Court File No. CV-18-00078176-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:
ROYAL BANK OF CANADA
Applicant
and
LAPLANTE WELDING OF CORNWALL INC.
Respondent

SECOND REPORT OF THE RECEIVER

DATED JUNE 5, 2019



Table of Contents

INTRODUCTION .......coiiiiiiiiiiiitiisctin e e et et st st seeeseesesae st aat s ranseaneneeass et e st sane nssessns et e e e ansses sennssasasan 3
VETTING OF THE GE CANADA EQUIPMENT FINANCING G.P. SECURITY ....cc.cceeremririereesresrennssiesssvassassessssses 5
VETTING OF THE RBC SECURITY ......cooiiiiniimnisiinniisisiestasesesnsasessasassesaessssesessssensassasesasss shasassassensassasssassensssass 6

PRIORITY CLAIM OF LONDON LIFE........cccootctimuimiaeeanrseneeassentaneseenseass et entasssesssnsssessessssnsesessssenssssasssassasssons
DEEMED TRUST CLAIM OF CRAL.........ooiiimiiunriiniisiiasisessentanasisertanssnssansssassessassssssasssnsasessassssssensansansensssnsessenenee
COLLECTION OF ACCOUNTS RECEIVABLE ..........cccoooiiieiiiuiiiiiiesisastestenesessassstesaessasesssssssessassssssssssssssasssns snns
STATEMENT OF RECEIPTS AND DISBURSEMENTS.......c..c.ccoeirinmeneeniinaanns

W © 0 N NN

RECEIVER’S RECOMMENDATIONS ..c.cisiscssissivisuisusisnssnsinessdsusssionsisasisiasssssassiisenssasssasssnssiassianssinmnsisosisosiasons

EXHIBITS

A Appointment Order of the Honourable Mr. Justice Calum MaclLeod of the Ontario Superior Court
of Justice dated November 29, 2018

First Report of the Receiver dated January 16, 2019 {(without exhibits)

GE (Wells Fargo Equipment Finance Company) lease for Crane

Soloway Wright LLP opinion letter dated April 29, 2019 on validity of GE security in Crane
Soloway Wright LLP opinion letter dated April 29, 2019 on validity of Royal Bank of Canada
security in GSA

Statement of Receipts and Disbursements for the period from November 29, 2018 to

June 4, 2019

G Affidavit of Mathieu Loiselle of Raymond Chabot Inc. sworn June 5, 2019

H Affidavit of Roxanne Chapman of Soloway Wright sworn May 29, 2019

mooOow

-

2|Page



INTRODUCTION

1.

By Order of the Ontario Superior Court of Justice (the “Court”) dated November 29, 2018 (the
“Appointment Order”), Raymond Chabot Inc. (“RCI”) was appointed as the receiver (the
“Receiver”) of all the assets, undertakings and properties of Laplante Welding of Cornwall Inc.
(the “Company”) acquired for or used in relation to its business operations (the “Property”). The

Appointment Order is attached hereto as Exhibit A.

RCI filed its first report with the Court on January 16, 2019 (the “First Report”), a copy of which
is attached hereto as Exhibit B (without exhibits). The purpose of the First Report was to obtain
the Court’s approval for the Receiver to, among other things: (1) enter into the Proposal (as defined
below) with Infinity Asset Solutions (“Infinity™) in order to auction the Company’s assets free and
clear of all claims; (2) sell the Company’s steel inventory; and (3) release specific assets to secured

creditors.

By Order of the Court dated February 5, 2019 (the “Approval and Vesting Order”), the Court
approved and authorized the Receiver to enter into the net minimum guarantee auction proposal
(the “Proposal”) with Infinity, and vest in Infinity clear title to the assets described in the Proposal

upon conclusion of the transaction contemplated by the Proposal.

By Order of the Court dated February 5, 2019 (the “Sale Order”), the Court approved and
authorized the sale by the Receiver of the Company’s steel inventory and the release by the

Receiver of assets subject to secured claims.

RCI completed the Proposal transaction pursuant to the terms of the Approval and Vesting Order
on April 5, 2019.

RCI completed the sale of the steel inventory and the release of assets subject to secured claims

pursuant to the Sale Order on or about February 6, 2019.

The Appointment Order, together with the Notice to Creditors, the First Report, and this second
report to the Court (the “Second Report”) have been posted on the Receiver’s website at

https://www.raymondchabot.com/en/public-records/.
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PURPOSE OF REPORT

8. The purpose of this Second Report is to:

a. provide a summary of the Receiver’s activities to date; and

b. provide the Court with the evidentiary basis to make an Order:

1.

1i.

1.

iv.

Vi.

vii.

viii.

approving the activities and conduct of the Receiver and of its counsel as described
in this Second Report;

approving a first and final distribution to Wells Fargo Equipment Finance
Company (“Wells Fargo”) in the amount of $54,368.75 pursuant to a conditional
sale agreement in respect of a 2011 Linkbelt model RTC-8090 11 crane (the
“Crane”), a copy of which agreement is attached hereto as Exhibit C;

approving an interim distribution to Royal Bank of Canada (“RBC”) in the amount
of $644,580.04 on account of its first-ranking security over the Company’s
Property;

approving a distribution to Service Canada in the amount of $39,256.33 on account
of its priority claim under the Wage Earners Protection Program Act (the
“WEPPA™) and pursuant to section 81.4 of the Bankruptcy and Insolvency Act
(the “BIA”), and authorizing the Receiver to retain an additional amount of
$11,000.00 in trust on account of potential future WEPPA claims;

approving a first and final distribution to London Life Insurance Co. (“London
Life”) in the amount of $35,104.03 relating to a prescribed pension plan in
accordance with section 81.6 of the BIA;

approving a final and only distribution to Canada Revenue Agency (“CRA”) in
the amount of $191,330.21 on account of its deemed statutory trust claim in respect
of unpaid source deductions;

approving the Receiver’s Interim Statement of Receipts and Disbursements for the
period of November 29, 2018 to June 4, 2019; and

approving the professional fees of the Receiver and of its legal counsel as set out
herein and authorizing the Receiver to pay all such fees and disbursements from

available funds.
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TERMS OF REFERENCE

9. In preparing this Second Report, the Receiver has been provided with, and has relied upon,
unaudited, draft and/or intemal financial information, the Company’s books and records,
discussions with former management of the Company, and information from third-party sources

(collectively, the “Information”™). Except as described in this Second Report:

a. the Receiver has reviewed the Information for reasonableness, internal consistency and use
in the context in which it was provided. However, the Receiver has not audited or otherwise
attempted to verify the accuracy or completeness of the Information in a manner that would
wholly or partially comply with Canadian Auditing Standards (“CAS”) pursuant to the
Chartered Professional Accountants Canada Handbook and, accordingly, the Receiver
expresses no opinion or other form of assurance contemplated under CAS in respect of the
Information; and

b. the Receiver has prepared this Second Report in its capacity as a Court-appointed officer
to support the Court’s approval of the relief being sought. Parties using the Second Report,
other than for the purposes outlined herein, are cautioned that it may not be appropriate for

their purposes.

10. Unless otherwise stated, all dollar amounts contained in the Second Report are expressed in

Canadian dollars.

11. Unless otherwise provided, all other capitalized terms not otherwise defined in this Second Report

are as defined in the Appointment Order and/or the First Report.
VETTING OF THE GE CANADA EQUIPMENT FINANCING G.P. SECURITY

12. Legal counsel for the Receiver has prepared and provided the Receiver with a legal opinion
regarding the validity and enforceability of the security held by GE Canada Equipment Financing
G.P., which security has since been assigned to Wells Fargo, in respect of the Crane. A copy of this
opinion is attached hereto as Exhibit D, and it confirms that Wells Fargo’s security in respect of

the Crane is valid and enforceable as against the Crane.

13. The Crane sold at auction for $385,000.00.
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14.

The Receiver is recommending to the Court and is seeking the Court’s authorization to pay to Wells
Fargo a final distribution in the amount of $54,368.75, being the balance owing pursuant to the
Wells Fargo security in respect of the Crane (as is confirmed by the statement of account included
in Exhibit D).

VETTING OF THE RBC SECURITY

15.

16.

The Receiver requested that its legal counsel provide an opinion regarding the validity and
enforceability of RBC’s security, a copy of which is attached hereto as Exhibit E. Based on this

security opinion, RBC’s security is valid and enforceable in accordance with its terms.

Based on the information provided by RBC, the total indebtedness owing by the Company to the
Bank as of May 28, 2019 is the amount of $1,966,169.96, plus ongoing interest at a per diem rate
of $273.95 and costs. Thus, on the basis of the Interim Statement of Receipts and Disbursements
attached hereto as Exhibit F, the Receiver is recommending to the Court and is seeking the Court’s
authorization to pay to RBC an interim distribution in the amount of $644,580.04.

PRIORITY CLAIM OF SERVICE CANADA

17.

I8.

19.

According to WEPPA and the information provided by the Company, the Receiver understands
that a maximum amount of approximately $50,000.00 can be claimed by Service Canada as a
priority for payments made by Service Canada under WEPPA, should all of the employees have
registered and be paid the allowable amounts under WEPPA.,

The Receiver received confirmation from Service Canada on June 5, 2019 that it has made WEPPA
payments to former employees totaling $39,256.33. In accordance with section 81.4 of the BIA,
the Receiver is recommending to the Court and is seeking the Court’ authorization to issue to

Service Canada an interim distribution for this amount.
The Receiver is also recommending to the Court and is seeking the Court’s authorization to retain

an additional amount of $11,000.00 in trust in the event that Service Canada makes additional

payments under WEPPA, and to retain this amount until the Receiver’s next report to Court.
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PRIORITY CLAIM OF LONDON LIFE

20.

The Receiver has received a proof of claim from London Life in which London Life claims the
amount of $35,104.03 for unpaid amounts relating to a prescribed pension plan. The Receiver has
reviewed this proof of claim and it is in order. As a result, and in accordance with section 81.6 of
the BIA, the Receiver is recommending to the Court and is seeking the Court’s authorization to

issue a first and final distribution to London Life for this amount.

DEEMED TRUST CLAIM OF CRA

21.

22.

The Receiver received a property claim from CRA in the amount of $191,330.21 relating to

unremitted payroll remittances. The Receiver has reviewed this claim and it is in order.

In light of CRA’s priority for this amount as a result of its deemed statutory trust claim, the Receiver
is recommending to the Court and is seeking the Court’s authorization to pay to CRA a distribution
in the amount of $191,330.21.

COLLECTION OF ACCOUNTS RECEIVABLE

23.

24.

25.

At the time of the Appointment Order, the Company had three accounts receivable outstanding. As
of the date of this Second Report, the Receiver has been successful in collecting two of the three

outstanding accounts.

The first account was a settlement paid out by Dymon Storage in the amount of $13,900.

The second account was with respect to work in progress that needed to be completed and delivered
before the account could be collected. Based on an evaluation by the Company and the information
provided to the Receiver, the Receiver concluded that the amount of the receivable exceeded the
labour to complete the work. The Receiver enlisted the assistance of former employees of the
Company in order to complete the project. As a result, the Receiver collected $17,797.50 on this
account at a total cost to complete of $3,910.69, for a net recovery of $13,886.81.
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26. The final outstanding account relates to ongoing construction lien litigation. The lien was registered

by the Company on the property municipally known as 1637 Bank Street, Ottawa, Ontario (“1637

Bank”). The lien was registered on August 31, 2018 in the amount of $105,057.94. Counsel for
the Company, MBC Law Professional Corporation (“MBC?”) has confirmed that the lien is in the

process of being removed from title to 1637 Bank and will be secured by funds held in the trust

account of Conway Baxter Wilson, counsel for the owner of 1367 Bank. MBC has advised that the

amount of the lien claim will be challenged based on a delay claim against the Company. MBC is

currently unable to provide a timeline or quantum of the recovery at this time. The Receiver

continues to monitor these proceedings and is obtaining regular reports from MBC.

STATEMENT OF RECEIPTS AND DISBURSEMENTS

27. Attached as Exhibit F is the Interim Statement of Receipts and Disbursements for the receivership

of the Company for the period from November 29, 2018 to June 4, 2019 (the “Receivership
Period™). As at June 4, 2019, the closing cash balance was $1,010,639.36.

28. Total receipts of $1,374,549.46 for the Receivership Period are primarily comprised of:

a
b.
c.
d.

€.

$1,125,000.00 resulting from the asset auction;
$119,226.00 from the sale of steel inventory;
$50,000.00 advance from secured creditor RBC;
$31,367.50 from accounts receivables; and

$17,797.00 cash surrender value of a life insurance policy.

29. Total cash disbursements for the Receivership Period of $363,910.10 are primarily comprised of:

&~

PR oo

—

$62,500.00 of occupation rent;

$39,218.40 for utilities and property maintenance;

$21,640.76 for services rendered as it relates to completing a work in progress and loading
steel inventory requiring heavy machinery;

$6,391.29 in insurance premiums;

$8,325.00 in transportation costs;

$10,000.00 for costs to administer the bankruptcy of the Company;

$116,421.25 in Receiver’s fees

$16,076.28 in legal fees and disbursement; and

$50,000.00 to reimburse the advance of the secured creditor.
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PROFESSIONAL FEES

30.

31.

32.

33.

The Receiver and its legal counsel, Soloway Wright LLP (“SW?), have maintained detailed records
of their professional time and costs since the issuance of the Appointment Order. Pursuant to
paragraph 17 of the Appointment Order, the Receiver and its legal counsel were directed to pass
their accounts from time to time before this Honourable Court and were granted a Receiver’s

Charge over the Property.

The total fees of the Receiver during the period from January 6, 2019 to May 25, 2019 amount to
$50,858.75 plus harmonized sales tax (“HST”) of $6,611.65 totalling $57,470.40. The time spent
by the Receiver is more particularly described in the Affidavit of Mathieu Loiselle, swormn
June 5, 2019 (the “Loiselle Affidavit™) in support hereof and attached hereto as Exhibit G. The
Receiver estimates that its provisional fees and disbursements to finalize the receivership will total

$20,000.00, which will be in addition to the amounts set out above.

The total legal fees incurred by the Receiver during the period from January 16, 2019 to May 28,
2019 for services provided by SW amount to $15,540.00, together with disbursements in the sum
of $536.28 and HST of $2,069.11 for a total amount of $18,145.39. The time spent by SW
personnel is more particularly described in the Affidavit of Roxanne Chapman, sworn May 29,
2019 (the “Chapman Affidavit”) in support hereof and attached hereto as Exhibit H. Counsel for
the Receiver estimates that its provisional fees and disbursements to finalize the receivership will

total $15,000.00, which will be in addition to the amounts set out above.

The Receiver is of the view that the fees and disbursements set out in the fee affidavits are

reasonable in the circumstances.

RECEIVER’S RECOMMENDATIONS

34. For the reasons set out above, the Receiver recommends that the Court make an Order:

a. approving the activities and conduct of the Receiver and of its legal counsel as described
in this Second Report;
b. authorizing and directing the Receiver to issue a first and final distribution to Wells Fargo

in the amount of $54,368.75 on account of its security over the Crane;
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authorizing and directing the Receiver to issue an interim distribution to RBC in the amount
of $644,580.04 on account of its first-ranking security over the Property;

authorizing and directing the Receiver to issue a distribution to Service Canada in the
amount of $39,256.33 on account of its priority claim under WEPPA;

authorizing the Receiver to retain the amount of $11,000.00 in trust on account of potential
future WEPPA claims, and to further report to the Court on this issue in its next report to
Court;

authorizing and directing the Receiver to issue a first and final distribution to London Life
in the amount of $35,104.03 on account of its preferred claim relating to pension amounts;
approving and directing the Receiver to issue a final and only distribution to CRA in the
amount of $191,330.21 on account of its deemed statutory trust claim in respect of
unremitted source deductions;

approving the Receiver’s Interim Statement of Receipts and Disbursements for the period
from November 29, 2018 to June 4, 2019; and

approving the professional fees and disbursements of the Receiver and its legal counsel as
set out in this Second Report and authorizing the Receiver to pay all such fees and

disbursements from available funds.

All of which is respectfully submitted at Ottawa, Ontario this 5® day of June 2019.

RAYMOND CHABOT INC.

Receiver of the assets, undertakings and properties of Laplante Welding of Comwall Inc.,
and not in its personal capacity.

tanley Loiselle, CIRP, LIT
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Court File No. CV-18-00078176-0000
ONTARIO
SUPERIOR COURT OF JUSTICE

THE HONOURABLE ) THURSDAY, THE 29" DAY

)
MR. JUSTICE CALUM MACLEOD ) OF NOVEMBER, 2018.

BETWEEN:

ROYAL BANK OF CANADA
Applicant

-and -

LAPLANTE WELDING OF CORNWALL INC.

Respondent

ORDER

THIS APPLICATION made by the Applicant for an Order pursuant to section 243(1) of the
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and section 101 of
the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the "CIA") appointing Raymond
Chabot Inc. as receiver (in such capacities, the "Receiver") without security, of all of the assets,
undertakings and properties of the Respondent (hereinafter the “Debtor”) acquired for, or used
in relation to the Debtor’s operations, was heard this day at the Courthouse, 161 Elgin Street,

Ottawa, Ontario, K2P 2K1.

ON READING the Affidavit of Wajahat Mahmood, sworn on October 16, 2018 and the
Exhibits thereto, the Factum and Authorities of the Applicant, on hearing the submissions of
counsel for the parties, no one appearing on behalf of any other creditors on the Service List
although duly served as appears from the Affidavits of Service of André A. Ducasse and of
Roxanne Chapman, sworn on October 19, 2018 and on reading the consent of the Receiver

dated October 16, 2018 to act as the Receiver in respect of the assets of the Debtor referred to



herein, and reading the Debtor’s October 30, 2018 consent to the issuance of this Receivership

Order,

SERVICE
1. THIS COURT ORDERS that the time for service of the Notice of Application and the

Application is hereby abridged and validated so that this application is properly returnable

today and hereby dispenses with further service thereof.

APPOINTMENT
2 THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of the

CJA, Raymond Chabot Inc. is hereby appointed Receiver, without security, of all of the assets,
undertakings and properties (the “Property”) of the Debtor acquired for, or used in relation to

the Debtor’s business operations.

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the
generality of the foregoing, the Receiver is hereby expressly empowered and authorized to do

any of the following where the Receiver considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and
all proceeds, receipts and disbursements arising out of or from the

Property;

(b) to receive, preserve, and protect the Property, or any part or parts
thereof, including, but not limited to, the changing of locks and security
codes, the relocating of Property to safeguard it, the engaging of
independent security personnel, the taking of physical inventories and
the placement of such insurance coverage as may be necessary or

desirable;



(c)

(d)

(e)

(f)

(g)

(h)

(i)

()

to manage, operate, and carry on the business of the Debtor, including
the powers to enter into any agreements, incur any obligations in the
ordinary course of business, cease to carry on all or any part of the

business, or cease to perform any contracts of the Debtor;

to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise
of the Receiver's powers and duties, including without limitation those

conferred by this Order;

to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtor or any

part or parts thereof;

to receive and collect all monies and accounts now owed or hereafter
owing to the Debtor and to exercise all remedies of the Debtor in
collecting such monies, including, without limitation, to enforce any

security held by the Debtor;
to settle, extend or compromise any indebtedness owing to the Debtor;

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the
name and on behalf of the Debtor, for any purpose pursuant to this

Order;

to undertake environmental or workers' health and safety assessments of

the Property and operations of the Debtor;

to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtor, the Property or the Receiver, and

3



(k)

(1)

(m)

(n)

to settle or compromise any such proceedings. The authority hereby
conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;

to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and
negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

(i) without the approval of this Court in respect of any transaction

/
not exceedingrS 3500, 00 -2 provided that the aggregate

~ A
consideration for all such transactions does not exceed $ I- m< e,

and

(ii) with the approval of this Court in respect of any transaction in
which the purchase price or the aggregate purchase price exceeds

the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act, or section 31 of the Ontario Mortgages
Act, as the case may be, shall not be required, and in each case the

Ontario Bulk Sales Act shall not apply.

to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers
thereof, free and clear of any liens or encumbrances affecting such

Property;

to report to, meet with and discuss with such affected Persons (as
defined below) as the Receiver deems appropriate on all matters relating

4
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(o)

(p)

(a)

(r)

(s)

(t)

to the Property and the receivership, and to share information, subject to

such terms as to confidentiality as the Receiver deems advisable;

to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for
and on behalf of and, if thought desirable by the Receiver, in the name of

the Debtor;

to enter into agreements with any trustee in bankruptcy appointed in
respect of the Debtor, including, without limiting the generality of the
foregoing, the ability to enter into occupation agreements for any

property owned or leased by the Debtor;

to exercise any shareholder, partnership, joint venture or other rights

which the Debtor may have;
to assign the Debtor in bankruptcy; and

to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively

authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4, THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors,

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons

acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,



governmental bodies or agencies, or other entities having notice of this Order (all of the
foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the
Receiver of the existence of any Property in such Person's possession or control, shall grant
immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the existence
of any books, documents, securities, contracts, orders, corporate and accounting records, and
any other papers, records and information of any kind related to the business or affairs of the
Debtor, and any computer programs, computer tapes, computer disks, or other data storage
media containing any such information (the foregoing, collectively, the "Records") in that
Person's possession or control, and shall provide to the Receiver or permit the Receiver to
make, retain and take away copies thereof and grant to the Receiver unfettered access to and
use of accounting, computer, software and physical facilities relating thereto, provided
however that nothing in this paragraph 5 or in paragraph 6 of this Order shall require the
delivery of Records, or the granting of access to Records, which may not be disclosed or
provided to the Receiver due to the privilege attaching to solicitor-client communication or due

to statutory provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or
destroy any Records without the prior written consent of the Receiver. Further, for the
purposes of this paragraph, all Persons shall provide the Receiver with all such assistance in
gaining immediate access to the information in the Records as the Receiver may in its discretion

require including providing the Receiver with instructions on the use of any computer or other



system and providing the Receiver with any and all access codes, account names and account

numbers that may be required to gain access to the information.
NO PROCEEDINGS AGAINST THE RECEIVER

7. THIS COURT ORDERS that no proceeding or enforcement process in any court or tribunal
(each, a "Proceeding"), shall be commenced or continued against the Receiver except with the

written consent of the Receiver or with leave of this Court.
NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

8. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the
Property shall be commenced or continued except with the written consent of the Receiver or
with leave of this Court and any and all Proceedings currently under way against or in respect of
the Debtor or the Property are hereby stayed and suspended pending further Order of this

Court.
NO EXERCISE OF RIGHTS OR REMEDIES

9. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver, or
affecting the Property, are hereby stayed and suspended except with the written consent of the
Receiver or leave of this Court, provided however that this stay and suspension does not apply
in respect of any "eligible financial contract”" as defined in the BIA, and further provided that
nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business
which the Debtor are not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor
from compliance with statutory or regulatory provisions relating to health, safety or the
environment, (iii) prevent the filing of any registration to preserve or perfect a security interest,

or (iv) prevent the registration of a claim for lien.
NO INTERFERENCE WITH THE RECEIVER

10. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,



licence or permit in favour of or held by the Debtor, without written consent of the Receiver or

leave of this Court.
CONTINUATION OF SERVICES

11.  THIS COURT ORDERS that all Persons having oral or written agreements with the Debtor
or statutory or regulatory mandates for the supply of goods and/or services, including without
limitation, all computer software, communication and other data services, centralized banking
services, bayroll services, insurance, transportation services, utility or other services to the
Debtor are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Debtor’ current
telephone numbers, facsimile numbers, internet addresses and domain names, provided in
each case that the normal prices or charges for all such goods or services received after the
date of this Order are paid by the Receiver in accordance with normal payment practices of the
Debtor or such other practices as may be agreed upon by the supplier or service provider and

the Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

12. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of
payments received or collected by the Receiver from and after the making of this Order from
any source whatsoever, including without limitation the sale of all or any of the Property and
the collection of any accounts receivable in whole or in part, whether in existence on the date
of this Order or hereafter coming into existence, shall be deposited into one or more new
accounts to be opened by the Receiver (the "Post Receivership Accounts") and the monies
standing to the credit of such Post Receivership Accounts from time to time, net of any
disbursements provided for herein, shall be held by the Receiver to be paid in accordance with

the terms of this Order or any further Order of this Court.



PIPEDA

13.  THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal Information
Protection and Electronic Documents Act, the Receiver shall disclose personal information of
identifiable individuals to prospective purchasers or bidders for the Property and to their
advisors, but only to the extent desirable or required to negotiate and attempt to complete one
or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to whom
such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
cbmplete a Sale, shall return all such information to the Receiver, or in the alternative destroy
all such information. The purchaser of any Property shall be entitled to continue to use the
personal information provided to it, and related to the Property purchased, in a manner which
is in all material respects identical to the prior use of such information by the Debtor, and shall
return all other personal information to the Receiver, or ensure that all other personal

information is destroyed.
LIMITATION ON ENVIRONMENTAL LIABILITIES

14.  THIS COURT ORDERS that nothing herein contained shall require the Receiver to occupy
or to take control, care, charge, possession or management (separately and/or collectively,
"Possession") of any of the Property that might be environmentally contaminated, might be a
pollutant or a contaminant, or might cause or contribute to a spill, discharge, release or deposit
of a substance contrary to any federal, provincial or other law respecting the protection,
conservation, enhancement, remediation or rehabilitation of the environment or relating to the
disposal of waste or other contamination including, without limitation, the Canadian
Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario Water
Resources Act, or the Ontario Occupational Health and Safety Act and regulations thereunder
(the "Environmental Legislation"), provided however that nothing herein shall exempt the
Receiver from any duty to report or make disclosure imposed by applicable Environmental
Legislation. The Receiver shall not, as a result of this Order or anything done in pursuance of

the Receiver's duties and powers under this Order, be deemed to be in Possession of any of the
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Property within the meaning of any Environmental Legislation, unless it is actually in

possession.
LIMITATION ON THE RECEIVER’S LIABILITY

15.  THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result of
its appointment or the carrying out the provisions of this Order, save and except for any gross
negligence or wilful misconduct on its part, or in respect of its obligations under sections
81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this
Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or

by any other applicable legislation.

RECEIVER'S ACCOUNTS

16.  THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their
reasonable fees and disbursements, in each case at their standard rates and charges, and that
the Receiver and counsel to the Receiver shall be entitled to and are hereby granted a charge
(the "Receiver's Charge") on the Property, as security for such fees and disbursements, both
before and after the making of this Order in respect of these proceedings, and that the
Receiver's Charge shall form a first charge on the Property in priority to all security interests,
trusts, liens, charges and encumbrances, statutory or otherwise, in favour of any Person, but

subject to sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

17.  THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts from
time to time, and for this purpose the accounts of the Receiver and its legal counsel are hereby

referred to a judge of the Ontario Superior Court of Justice.

18.  THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at
liberty from time to time to apply reasonable amounts, out of the monies in its hands, against
its fees and disbursements, including legal fees and disbursements, incurred at the normal rates
and charges of the Receiver or its counsel, and such amounts shall constitute advances against

its remuneration and disbursements when and as approved by this Court.
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FUNDING OF THE RECEIVERSHIP

19.  THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does not
exceed $100,000.00 (or such greater amount as this Court may by further Order authorize) at
any time, at such rate or rates of interest as it deems advisable for such period or periods of
time as it may arrange, for the purpose of funding the exercise of the powers and duties
conferred upon the Receiver by this Order, including interim expenditures. The whole of the
Property shall be and is hereby charged by way of a fixed and specific charge (the "Receiver's
Borrowings Charge") as security for the payment of the monies borrowed, together with
interest and charges thereon, in priority to all security interests, trusts, liens, charges and
encumbrances, statutory or otherwise, in favour of any Person, but subordinate in priority to

the Receiver’s Charge and the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the
BIA.

20. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without leave of this Court.

21.  THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates
substantially in the form annexed as Schedule “A” hereto (the "Receiver’s Certificates") for any

amount borrowed by it pursuant to this Order.

22.  THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shail rank on a pari passu basis, unless otherwise

agreed to by the holders of any prior issued Receiver's Certificates.
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GENERAL

23.  THIS COURT ORDERS that the Receiver may from time to time apply to this Court for

advice and directions in the discharge of its powers and duties hereunder.

24.  THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting as

a trustee in bankruptcy of the Debtor.

25.  THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, regulatory
or administrative body having jurisdiction in Canada or in the United States to give effect to this
Order and to assist the Receiver and its agents in carrying out the terms of this Order. All
courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to
make such orders and to provide such assistance to the Receiver, as an officer of this Court, as
may be necessary or desirable to give effect to this Order or to assist the Receiver and its

agents in carrying out the terms of this Order.

26.  THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever
located, for the recognition of this Order and for assistance in carrying out the terms of this
Order, and that the Receiver is authorized and empowered to act as a representative in respect
of the within proceedings for the purpose of having these proceedings recognized in a

jurisdiction outside Canada.

27.  THIS COURT ORDERS that the Plaintiff shall have its costs of this application, up to and
including entry and service of this Order, provided for by the terms of the Plaintiff's security or,
if not so provided by the Plaintiff's security, then on a substantial indemnity basis to be paid by
the Receiver from the Debtor’ estate with such priority and at such time as this Court may

determine.
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28.  THIS COURT ORDERS that any interested party may apply to this Court to vary or amend

this Order on not less than seven (7) days' notice to the Receiver and to any other party likely to

be affected by the order sought or upon such other notice, if any, as this Court may order.
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RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT $

1. THIS IS TO CERTIFY that Raymond Chabot Inc., the receiver (the “Receiver”) of all of
the assets, undertakings and properties of the Debtor, acquired for, or used in relation to
the Property appointed by Order of the Ontario Superior Court of Justice (the “Court”)
dated the 29™ day of November, 2018 (the “Order”) made in an action having Court file
number CV-18-00078176-0000, has received as such Receiver from the holder of this
certificate (the “Lender”) the principal sum of $ , being part of the total

principal sum of § which the Receiver is authorized to borrow under and

pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender
with interest thereon calculated after the date hereof at a notional rate per annum equal
to the rate of per cent above the prime commercial lending rate of Bank of

from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with
the principal sums and interest thereon of all other certificates issued by the Receiver
pursuant to the Order or to any further order of the Court, a charge upon the whole of
the Property, in priority to the security interests of any other person, but subject to the
priority of the charges set out in the Order and in the Bankruptcy and Insolvency Act, and
the right of the Receiver to indemnify itself out of such Property in respect of its

remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable

at the main office of the Lender at , Ontario.
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5. Until all liability in respect of this certificate has been terminated, no certificates
creating charges ranking or purporting to rank in priority to this certificate shall be issued
by the Receiver to any person other than the holder of this certificate without the prior

written consent of the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal
with the Property as authorized by the Order and as authorized by any further or other

order of the Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20

By:

Name:
Title:
Debtor/Firm:
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INTRODUCTION

1.

By Order of the Ontario Superior Court of Justice (the “Court”) dated November 29, 2018 (the
“Appointment Order”), Raymond Chabot Inc. (“RCI”) was appointed as the receiver (the
“Receiver”) of all the assets, undertakings and properties of Laplante Welding of Cornwall Inc.
(the “Company™) acquired for or used in relation to its business operations (the “Property”). The

Appointment Order is attached hereto as Exhibit A.

The Appointment Order authorizes the Receiver to, among other things, take possession of and
exercise control over the Property and any and all proceeds, receipts and disbursements arising out
of or from the Property. In addition, the Receiver is authorized to sell, convey, transfer, lease or

assign the Property or any part or parts thereof out of the ordinary course of business:

a. without the approval of the Court in respect of any transaction not exceeding $500,000,
provided that the aggregate consideration for all such transactions does not exceed
$1,000,000; and

b. with the approval of the Court in respect of any transaction in which the purchase price or
the aggregate purchase price exceeds the applicable amounts set out in the preceding

clause.

Shortly following the issuance of the Appointment Order, the Receiver issued a Notice and
Statement of the Receiver (“Notice to Creditors”) pursuant to subsections 245(1) and 246(1) of
the Bankruptcy and Insolvency Act (Canada) (“BIA”) in respect of the Company. The Notice to
Creditors is attached hereto as Exhibit B.

The Appointment Order, together with the Notice to Creditors and this first report to the Court (the
“First Report”) have been posted on the Receiver’s  website at

https://www.raymondchabot.com/en/public-records/.

Subsequent to the issuance of the Appointment Order, the Company filed a voluntary assignment
in bankruptcy on December 3, 2018, with RCI also acting as the Licensed Insolvency Trustee. The

Certificate of Appointment is attached hereto as Exhibit C.
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PURPOSE OF REPORT

6. The purpose of this First Report is to:

a. provide a summary of the Receiver’s activities to date;

b. provide details of the marketing activities undertaken by the Receiver with respect to the

sale of the assets owned or used by the Company in its business operations; and

c. provide the Court with the evidentiary basis to make an Order:

Vi.

authorizing and directing the Receiver to enter into and carry out the terms of the
net minimum guarantee auction proposal from Infinity Asset Solutions
(“Infinity””) dated December 14, 2018 and attached hereto as Confidential
Exhibit D, between the Receiver as Vendor and Infinity, together with any further
amendments thereto reasonably deemed necessary by the Receiver, and vesting in
Infinity title to the assets more particularly described in Exhibit E attached hereto;
issuing a Sealing Order sealing certain documents containing details of the
transactions relating to the equipment appraisal and auction proposals given that
they contain information that could taint the potential market for the sale of the
Company’s Property if made public;

approving the sale of steel inventory to Kimco Steel Sales Limited (“Kimco™) as
outlined in the invoices attached hereto as Exhibit F;

approving the release of equipment subject to lease agreements with CWB
National Leasing Inc. (“National Leasing™), being a 2015 Trimble RTS773
Robotic Total Station (“Total Station”) and all related instruments, as well as the
ProNest 2017 software (“Software”). Copies of the leases are attached hereto as
Exhibit G;

approving the release of equipment subject to a lease agreement with Wells Fargo
Equipment Finance Company (“Wells Fargo”), being a 2013 PC-1000 Plasma
machine with all attachments and accessories (“Plasma Table), a copy of which
lease is attached hereto as Exhibit H;

approving the activities and conduct of the Receiver and of its counsel as described
in this First Report including, without limitation, the steps taken by the Receiver
pursuant to the marketing and sales process of certain assets of the Company

subject to the auction proposal; and
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vii. approving the Receiver’s Interim Statement of Receipts and Disbursements for the
period of November 29, 2018 to January 11, 2019 and approving the professional
fees of the Receiver and its legal counsel set out herein and authorizing the

Receiver to pay all such fees and disbursements from available funds.

TERMS OF REFERENCE

7. Inpreparing this First Report, the Receiver has been provided with, and has relied upon, unaudited,
draft and/or internal financial information, the Company’s books and records, discussions with
former management of the Company, and information from third-party sources (collectively, the

“Information”). Except as described in this First Report:

a. the Receiver has reviewed the Information for reasonableness, internal consistency and use
in the context in which it was provided. However, the Receiver has not audited or
otherwise attempted to verify the accuracy or completeness of the Information in a manner
that would wholly or partially comply with Canadian Auditing Standards (“CAS”)
pursuant to the Chartered Professional Accountants Canada Handbook and, accordingly,
the Receiver expresses no opinion or other form of assurance contemplated under CAS in
respect of the Information; and

b. the Receiver has prepared this First Report in its capacity as a Court-appointed officer to
support the Court’s approval of the sale of certain assets of the Company and the other
relief being sought. Parties using the First Report, other than for the purposes outlined

herein, are cautioned that it may not be appropriate for their purposes.

8. Unless otherwise stated, all dollar amounts contained in the First Report are expressed in Canadian

dollars.

9. Unless otherwise provided, all other capitalized terms not otherwise defined in this First Report are
as defined in the Appointment Order.
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BACKGROUND

10. The Company is an Ontario corporation which operated a metal fabrication shop and installation

service from the leased premises located at 200 St-Georges Street West, Alexandria, Ontario, where

its head office and place of business is located.

11. As at the date of the Appointment Order, the sole director of the Company was Kevin Laplante.

12. The Company had filed a Notice of Intention to file a Proposal on August 20, 2018. It ceased

operating its installation division in the ordinary course of business prior to the date of the

Appointment Order. The Company had ongoing projects with Dymon Storage which were subject

to several construction lien claims and was unable to recover sufficient money to continue operating

this division. The Company did not have access to working capital to allow it to maintain its

operations.

TAKING POSSESSION AND SAFEGUARDING ASSETS

13. The Receiver has undertaken the following activities in accordance with the terms of the

Appointment Order:

a.

2 o o

Established the Receiver’s website and issued the Notice to Creditors in respect of the
Company;

Reviewed available books and records;

Arranged for the backing up of all financial information;

Arranged for the recovery of all keys for the Company’s leased premises;

Prepared a detailed list of equipment (including known leased and 3™ party assets) located
at the Premises based on available records;

Insured all assets of the Company for $1,555,950 and obtained commercial general liability
coverage of $10,000,000;

Made inquiries of the landlord with respect to the leased premises and the status of
payments required pursuant to the terms of the lease;

Made arrangements to retain certain employees to complete work-in-progress and ship
orders to customers;

Followed up on the processing of ROE and T4 slips for the former employees of the
Company; and
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j. Obtained the required information from the Company and issued notices to the former
employees of the Company regarding the rights to submit claims pursuant to the Wages

Earners Protection Program Act.

VETTING OF THE NATIONAL LEASING SECURITIES

14. Legal counsel for the Receiver has prepared and provided the Receiver with legal opinions
regarding the validity and enforceability of the security interests of National Leasing, copies of
which are attached hereto as Exhibit | and Exhibit J.

15. Based on this legal opinion, it appears that National Leasing’s securities are valid and enforceable

as against the Total Station and Software.

VETTING OF THE WELLS FARGO SECURITY

16. Legal counsel for the Receiver has prepared and provided the Receiver with a legal opinion
regarding the validity and enforceability of the security interest of Wells Fargo, a copy of which is
attached hereto as Exhibit K.

17. Based on this legal opinion, it appears that Wells Fargo’s security is valid and enforceable as

against the Plasma Table.

MARKETING AND SALE PROCESS

18. Shortly following the issuance of the Appointment Order, the Receiver received an offer of $0.25/Ib
for the estimated 400,000 pounds of steel inventory on hand from Kimco, for an estimated sale
price of $100,000. Given the composition of the remaining steel inventory, the Receiver believes
this was a fair and reasonable offer since going rates range from $0.06 to $0.60/1b based on the type

and weight of steel and concluded the sale to Kimco as authorized by the Appointment Order.
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19.

20.

21.

22.

23.

The Receiver obtained liquidation proposals from three qualified and reputable commercial
liquidators that all had an opportunity to view the assets. The Receiver also received an offer from
Kimco to purchase substantially all of the Company’s assets. Kimco had been in discussions with
the Company and Royal Bank of Canada prior to the Appointment Order and has knowledge of the
assets and operations of the Company.

The Receiver relied on an appraisal of the Company’s assets prepared by Platinum Asset Appraisals
(“Platinum™) dated September 7, 2018, a copy of which is attached hereto as
Confidential Exhibit L, to prepare a comparative analysis of the offers received by the Receiver,

which analysis is attached hereto as Confidential Exhibit M.

The Receiver confirmed with Platinum that the appraisal assumed that all of the Company’s
equipment was in good working order and certified, which the Receiver has since confirmed with
Platinum is not the case. As such, the Receiver believes that the liquidation value of the assets is

likely on the lower end of the range provided in the appraisal.

Certain assets included in the Platinum appraisal have no equity and the Receiver will be seeking
approval to release them to the lessors of the assets in issue. These assets include the Total Station
and Software leased by National Leasing, and the Plasma Table leased by Wells Fargo. The
appraised value of these assets is approximately $170,000, whereas the amounts owed to the lessors
exceed $313,000.

The Receiver recommends that the Court authorize and direct the Receiver to accept and complete

the sale of the assets of the Company for the following reasons:

a. the net minimum guarantee auction proposal received from Infinity, attached hereto as
Confidential Exhibit D, provides a greater net realization (before professional fees)
compared to the other offers received from liquidators and from Kimco;

b. no better offer was forthcoming from the other liquidators or from Kimco;

c. the auction proposals and offers received are in a form acceptable to the Receiver and its
legal counsel; and

d. this transaction is, in the view of the Receiver, superior to other options available to the
Receiver and will result in better net realizations, which will better benefit the Company’s

stakeholders.
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LEASED PREMISES

24. As outlined above, the Company operated from leased premises located at 200 St-Georges Street

West, Alexandria, Ontario.

25. Further to the Appointment Order, the Receiver contacted the landlord to make arrangements for
the payment of occupation rent of $15,000 per month and approximately $15,000 per month in
utilities.

26. On November 30, 2018 the Receiver received a Notice of Seizure of Rents from Business
Development Bank of Canada’s (“BDC”) legal counsel attached hereto as Exhibit N. As such,

the Receiver has issued payment of occupation rent to BDC.

STATEMENT OF RECEIPTS AND DISBURSEMENTS

27. Attached as Exhibit O is the Statement of Receipts and Disbursements for the receivership of the
Company for the period from November 29, 2018 to January 11, 2019 (the “Receivership
Period”). As at January 11, 2019, the closing cash balance was $4,218.92.

28. Total receipts of $33,710.50 for the Receivership Period are comprised mostly of accounts

receivable collections.

29. Total cash disbursements for the Receivership Period of $29,491.58 were primarily comprised of:
e. $15,000.00 of occupation rent;
f.  $3,910.69 for the cost of labour to complete work in progress; and

g. $8,400.14 for the cost of labour for loading the steel inventory for shipment to Kimco.

PROFESSIONAL FEES

30. The Receiver, and its legal counsel, Soloway Wright LLP (*SW?”), have maintained detailed
records of their professional time and costs since the issuance of the Appointment Order. Pursuant
to paragraph 17 of the Appointment Order, the Receiver and its legal counsel were directed to pass
their accounts from time to time before this Honourable Court and were granted a Receiver’s
Charge over the Property.
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31. The total fees of the Receiver during the period ended January 5, 2019 amount to $65,562.50 plus
harmonized sales tax (“HST”) of $8,523.13 totalling $74,085.63. The time spent by the Receiver

is more particularly described in the Affidavit of Stanley Loiselle, sworn January 14, 2019 (the

“Loiselle Affidavit”) in support hereof and attached hereto as Exhibit P.

32. The total legal fees incurred by the Receiver during the period ended January 15, 2019 for services

provided by SW amount to $7,420.00 (inclusive of HST) together with disbursements in the sum
of $499.00 and HST of $981.49 for a total amount of $8,900.49. The time spent by SW personnel
is more particularly described in the Affidavit of Roxanne Chapman, sworn January 16, 2019 (the

“Chapman Affidavit”) in support hereof and attached hereto as Exhibit Q.

33. The Receiver is of the view that the fees and disbursements set out in the fee affidavits are

reasonable in the circumstances.

RECEIVER’S RECOMMENDATIONS

34. For the reasons set out above, the Receiver recommends that the Court make an Order:

h.

authorizing and directing the Receiver to enter into the terms of the net minimum guarantee
auction proposal from Infinity, together with any amendments thereto reasonably deemed
necessary by the Receiver, and vesting title in the Company’s assets in and to Infinity free
and clear of any encumbrances;

issuing a Sealing Order sealing Confidential Exhibits D, L and M from the public record,
approving the sale of the steel inventory to Kimco;

approving the release of the Total Station and Software to National Leasing, and the Plasma
Table to Wells Fargo;

approving the activities and conduct of the Receiver and its counsel as described in this
First Report including, without limitation, the steps taken by the Receiver pursuant to the
sale of certain assets of the Company;

approving the Receiver’s Interim Statement of Receipts and Disbursements for the period
from November 29, 2018 to January 16, 2019; and

approving the professional fees and disbursements of the Receiver and its legal counsel set
out in the Loiselle Affidavit and the Chapman Affidavit and authorizing the Receiver to

pay all such fees and disbursements from available funds.
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All of which is respectfully submitted at Ottawa, Ontario this 16" day of January 2019.

RAYMOND CHABOT INC.

Receiver of the assets, undertakings and properties of Laplante Welding of Cornwall Inc.,
and not in its personal capacity.

Per:
Stanley Loiselle, CIRP, LIT
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CONDITIONAL SALE AGREEMENT

GE Capital
No:’ 9717688001
1 Aniares Drive, Suite 530 '
Ottaws, Onteris, K2E 8C4, Tel: (61 3} 293.9222, Fax: (877) 274-3595
PURCHASER:  Laplante Welding of Carnwall Inc. SELLER: Pinnacle Cranes, A Divison of Carolina

Tractor & Equipmend Company Ine

ADDRESS: 800 2nd Street West ADDRESS: 9000 Statesville Rd
Cornwall, Ontario Charlatte Lake, North Caraling
KéJ 106 28201-1095
CONTACT: Yvanune Lauzon Tel; (613) 938.05758 CONTACT: Robere Russell TEE 0
G.5.T, NO.: G.5.T. NO.: )

EQUIPMENT LOCATION (if at address other than shove) . \
: Ao St Coeorpe St LU
‘Drlgina : tlar KOB-HK0— lexandois _clo Kod 1a0
GOODS ‘ :
UNITS IMODEL - YEAR BESCRIPTION SHERIAL Nos,
1 (Oneg) | RTC-8090 11 2011 Used Link Belt rough terrain crane ¢fw all antachments and accessories N4K1-2263
FINANCED AMOUNT | INSURANCE FINANCING RATE: 5'“9"1"; Rate
Basic Cost of Goods: 537,000.00 USD | pooon Insuranee Rrokers Lid L A
Ancillary costs: 0.00 + 150 Main 5t N
G5.T.: 0.00 + Lancaster
Trade-in Allowanes: 0.00. [KOCIND
G.5.T. on trade-in: 0.08 - TRADE-IN DESCRIPTION
Prov. Taxes; —_— OO0 4
Cost of Goods: 537,004,060 = - INSTALMENTS
Lien on Irade-in; 0,00 + - Instalments: $ 10,366.72 USD
Cash Down Payment: .00 - ASBIGNMENT Instatment date:
Financing fees: 400,00 + — With Recwme ____ Withuwt Recoume “Purchasor merchy [Frequency: Manthly
. ncknnwldges Selfer ur Asai in ese A f neeonsse [Mo. of | ts:
Insurance Pt'f:mlum. 0.00 + o !ﬂull::l‘um‘mldl= A;;liln;lsgﬁp‘;s B:cﬂ:f wlihm:;nng:nipn F;:s:] [fmrll::?tll;etnd:m' . 60
ler tes disclagit the szene to Purchaser. o *
Financed Amount 537,400.00 USD ' [Oﬂgmal Term: 60 maonths
ADDITIONAL PROVISIONS

See Schedule A which iz an integral part of this agreemend,

NOW THEREFORE, for good and valuable consideraton and cause (the receipt and sufficiency of which are hereby acknowledged), the parties hereto
hereby agree as follows: Each of Purchaser and Seller hereby agrees with Assignee to the terms and conditions s2t forih above, on papes 1,2, 3.4, Sand 6
aof document 1512 1LE attached hereto. on &l applicable schedules and ather sttachments hereto, PURCHASER EXPRESSLY ACKNOWLEDGES THAT
ALL EXTERNAL CLAUSES. IF ANY, REFERRED TO IN THIS AGREEMENT WERE EXPRESSLY BROUGHT TO PURCHASER'S ATTENTION
AND KNOWLEDGE AT THE TIME OF SIGNING OF THIS AGREEMENT. PURCHASER ACKNOWLEDGES THAT, BEFORE SIGNING.
PURCHASER WAS GIVEN SUFFICIENT TIME TO READ, TO ASK FOR EXPLANATIONS AND CLARIFICATIONS AS TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT, AND TO CONSULT ITS ADVISORS AND AS A RESULT PURCHASER DECLARES THAT IT
UNDERSTANDS AND 1S SATISFIED WITH ALL OF THE PROVISION OF THIS AGREEMENT,

IN WITHNESS WHEREOF the pasties herews have executed this Conditional Sale Agreement at Comwall in the provinee of Onlarin, this 25th day of
September 2013,

Laplants Welding of Cornwall Ine. Pinnacle Cranes, A Dlvislon of GE Canada Equipment Financing G.P,
Carolina Tractor & Equipment
S . Company Inc
e \ o
—

CPURCHASERY) {SELLER ") CASSIONRTE

By: 1A
] THE LR TITLE
FUAATORR G0 AV RS SPCERN THE  SOFRNREGE AUTERIEISOITCERE TR SRR i T oA G ems ™ iR
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@ GE Capital

This SCHEDULE A'fs an infegral part of the CONDITIONAL SALE AGREEMENT No, 9717688001 executed a¢ Cornwall in the province
of Ontario, this 25th day of September 2013,

SCHEDULE A
No: 9717688001

ADDITIONAL, PROVISIONS

INTEREST RATE (CAD SWAP)

The Financed Amount will bear intersst at an annual rate equal to 410 basis points above the ask rate for a 3 year CA dollar fixed interest
rate swap compounded semi-annually as indicaled on the Thomson Rewters Interest Rate Spread Quick Chart CADSB3CB3Y=RR
published on the Remters 3000 Xtra Hosted Terminal Platform for the Friday preceding the disbursemnent date. This rate shall remain fixed
for the entire term of this Agreement. For ease of reference only, Thomson Reuters makes available on the GE web site
(www.gecapitalsclutions.ca) a table setting forth such 3 year CA dollar rate for the dates indicated in the table, it heing understaod that such
rotes are made available for information purposss only and should not at any time be considered the official refarance rates.

For indication purposes anly, the applicable 3 year swap rate today is 1.809%, plig 410 bps, resulting in a fixed interest rate of 5,909%, The
[nstalments and the Financing Rate on the signature page of this Agreement are for indication purposes only.

Laplante Weldinyg of Cornwall Inc. - Pinnacle Cranes, A Division of GE Canada Equipment Financing
- Carolina_ Traetor & Fqulpmen G.P,
g 7 / . Company Inc
A AR B i o
77 17
Y - {"PURCHASER™) CSELLER) ¢ ASSICNFET.
By: By, By —
TINE oE NTLE
FIONATORE CGF AUTHCHIRD ORFICARG TR s:nuxnnmnmunmﬁiﬁiﬁ?ﬁiﬁﬁz‘ﬁ“"‘"“ﬁ FIGNATURT: OF AUTHORIZED OV GRS TS
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GE Capital

interpretation

1.1 Fer tha purpose of this Agreement:

o) “Accrusd Liability” at any time meons the amount equal to the

sum of the Financed Amount, a Liquidated Domages and all

other omounts then povoble hereunder, including without
limitatlon, any Overdue Payment and acerued interest,

"Affillate” means in respect of o person, a persan or persons

that, directly or indirectly through one or more intermediaries,

control, are controlied by, or are under common contral with,
such person.

“Agreement” means this agreement and ony applicable

schedules hereto, unless the conlext otherwise requires, ond

“hereaf’,  “herein”, *hereby”, ‘hereunder* and simllor

enpressions refer to this Agreement.

{d} "Assignee* meons the gssignee of Seller's rights in this

Agreement and the transferee in title to the Goads from the

Seller as stated on the face hereof.

“BA 90 Doy Rate” or "BA Rate” means, on any day, the ¢nnual

rate of interest equal to ond identified os the averoge discount

rate {raundad upwards, If necessary, to the nearest 0,01%) of
three-month Canedion dollar banker's acceptonces as
published in the Bonk of Cenade Weekly Finonciol Stotistics'
avery Fridoy for the nest to lost Wednasday lar, if such

Wednesday is not ¢ business doy, the preceding business day

of the preceding colendar month; provided however, that ¥

such rote dees not appear in the Bank of Conoda Weekly
financial Staiistics as contemploted, then the 'BA Rate’ shall he,
an any day, the annual rofe of interest equal to and klentified

s the average discount mie {rounded upwards, if necassary,

to the nearest 0.01%) of three-maonth Canadian dollar bonker's

acceptances as disployed on the ‘Reuters Screen COOR Page’
as ot approximately 10:00 o.m. (Toronto Time} on the next to
the fast Wednesday lor, if such Wednesday is not o businass
day, the precading business doyl of the preceding calendar
manth, Netwithstanding anything to the contrary, the BA Rate

will never be less than 0.25%.

# “business doy" means a day when the office of Assignee ot the
atldress steted on the face hereofis open for business.

!gl "Claims* hos the meaning assigned in Section 17,

{h) “contral* means the power to direct or cause the direction of
the monagement and policles of a parson whether through the
ownership of vating securities or otherwise,

) “Conversion Rote” means the rofe, expressed in CAD for the
purchase of one US dallar, determined by adding 0.0100
CAD/USD to the highest rate which appears on the Bloomberg
CAD GIT Poge between 7 AM and 5 PM (E5T).

iy “Current Yield* means the current %;ield on the CAD swap or US
swap as the case moy be applicable for a Duration equal to the
remaining Duration of the Finonced Amount incliding the
bedloon payment, if any, as published on the Reuters 3000 Xtro
Hosted Terminal Plotfarm on the Fridoy preceding the doy the
prepoyment is made, should the required maturity of the CAD
swap or US swap not he available, Lender will reund down to
the closast designated maturity evolloble.

{k} “Defoult* means the occurrence of any of those events or
clreumstances specified In Section 14,

1 “Duration” means the average moturity of the remaining

instalments, which is measured by cofculoting the sensitivity of

the autstending principal of the Finonced Amount 1o a ona (1)

bosis paint change in the Finoncing Rate.

“Equities” meons essting or future rights of counterclaim,

defence, set-off, compensation, chatement or offset, legol or

equi!ub!e.

“Financed Amount” means the amount stated os such on the

face hereof owing by Purchaser to Seller ond ossigned

hereunder fo Assignee or the unpoid outstending balsnce
thereof, s the context requires,

"Fingncing Rote® maans the rote per annum stated os such on

the foce herecf.

“Goods’ means the items of personol properly desciibed in this

Agreement which Purchaser has ogreed to purchose from

Seller for use in its business or enterprise (or any individual item

b

ic

le

im

in

lo
Ip

GE 151314 E [06-2013)

12

11

9717688001
CONDITIONAL SALE AGREEMENT

thereof os the context requires), together with all present and
ufler-uf:ﬁuired accessions,  ottachments,  enhancements,
accessories,  additions, fmprovements, spare  ports,
substitutions, replocements, exchonges, trode-Ins, thereto or
thereof.

fal “Instalments” means the periodic instofments of Financed
Amount stated on the face hereof,

i} "Lien” means ony lien, privilege, mortguge, pledge, priar claim,
hypathec, |egal hypothec, chorge, secunity interest,
attachment, ossignment, seizure, sequestrotion; distress, lewy
ar gther encumbrance afany nature or kind whatsoever.

(s} “Liguidated Domoges® meons liguidoted damoges determined
in occordance with Section 2.2,

) “Loss of Goods” means: (o total lass or @ constructive total
loss {being any loss, the cost of repair of which would exceed
the volue of Goads immediotely after repair) of Goods, or
damoge thareto which, In the reasonable opinion of Assignee,
renders it impossible or tmprocticol to use Goods for their
intended purpase; or fll expropriation or confiscation of Goods
by any authority absolutely or for more than 180 days,

{u} "Ohbligation" means any abligation by Purchoser 1o pay any
amourt owing hereunder ar under any documents,
instrurments or security delivared in connection herewith, or to
perform any other obligation of urchaser hergunder or under
any documents, instruments or security delivered in connection
herewith,

I “Overdue Payment” means any omaunt owlng by Purchaser
hereunder ond any sum disbursed by Assignee pursuant o
Section 16 which is not poid when due hereunder, or any
portlon thereof.

Iw] "person” includes any natural person, carporatlon, firm,
porinership, trust, sole proprietarship or gavernmental agency,
outharity or 6ifer entity, however constifuted or designated.

) "Purchaoser” means the person stated as such on the face
hereof who hos agreed to purchase Goods from Seller and
Assignee as the transferee in litle thereto.

iy} "Seller” means the person stated os such on the face hereof
who hos agreed to conditiortally sell Geods to Purchaser.

{3 “Suppller* means Seller or any manufocturer. supplier, verdaor
or degler or any cther person from wham Seller acquires any
Goods for the purposes of this Agreement. .

fao)*Taxes” means any and all toxes, impasts, levies, fees, duties
and chorges imposed: by any toxing authorily on Assignee,
Seller, Purchoser or Goods, their purchase, sale, ownership,
delivery, possession, operation or use Including, without
limitation, sales, excise, use, property, heglth services, gaods
ond services, business tronsfer ond volue odded iowes
fincluding ony penoltles or interest bosed on late or nen-
poyment), but excluding toxes imposed on or measurad by
Assignee’s overall net income,

[bhi"Warrenties* meons ony ond ol warronties, guarontees,
representations, sewvice cantracis, contracts ta stock spare
ports ond similar agreements, oral or written, express, implied
of statutory, relating to the Goods,

In this Agreement, unless lhe contest otherwlse requires, the

singular includes the plurol ond vice-versa and words importing

gender inchide each gender.

All references herein 1o statutes include the statute as it may he

amended, restated or reploced with legislotion of reasonahly

comporcble effect.

Acts fo be performed hereunder on doys thot are not business days

shall he performed on the following business day.

instalments

Purchaser hereby acknowladges that & Is indebled to and agrees

to poy to Seller ot the address of Assignee stated on the foce

hereaf ar such other ploce nofified by Seller to Purchaser the

Financed Amount, together wih interest thereon, in the

Instolments stated on the face hereof Unless otharwise stoted,

instalments are due on the dole stated on the face hereof in each

menth, or other period tor the last doy of the month, if there Is no
coresponding dale), in afreors, throughout the term hereof, On the

Anal nstalment date, Purchaser sholl pay Seller the outstanding
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balance of the Financed Amount, oll aecrued and unpald interest
thereon ond oll other emounis payable hereunder,
Purchoser may ot any time prepay in whole or in port the unpaid
autstanding balance of the Financed Amount, upon poyment to
Seller of any Overdue Payments, all ather amounts then owing
?r;ger this Agreement cnd Liquidated Domages determined as
ollows;
{ol If the Financing Rote is o varioble rate hased on BA Rols, the
Llquidated Damages shall ba equal to three months interest on
the amaunt Frepaid caoleuloted at the Financing Rate in effect
of the time of prepayment, or
if the Financing Rate Is a fixed rote, the Uguldoted Damages
sholl be on omount equol to the greoter of: (i} three months
interest on the omounl prepold colculated at the Financing
Rote, or (il the amount obtoined by discounting the remaining
Instalments including the batloon, If any, at the Current, Yiekl
fess the omaunt obloined by discounting the remaining
Instalments including the balloon poyment, if any, ot the
Financing Rate,
Any portion of the Financed Amaount prepoid shall be opplied to the
remaining Instoiments in inverse order of maturity, Na port of the
Liquidated Domages shall be appilied {n reduction of soid remainin
Instaiments. If a Default or o Loss of Goods occurs, the Liquida
Damoges shoill ako be tEca;,ruhle hy Purchaser and sholl be
calculated by reference to tha outstonding bofance of the Financed
fm;nun%at the time of such Default or Lass of Gaods, o5 applicable,
nteres
The Finonced Amaunt shall beor interest ot the Financing Rate
from the dote hereof untll the Financed Amount Is unconditionally
paid in full to Seller, ond shol! be puyable in orrears an each
Instalment dote.
in addition to interest payoble under Section 1.1, each Overdue
Payment sholl bear interest from the date due unti unconditionally
paid in full ta Setler at the rote of 18% per annum, and shall be
payable an demand by Seller,
intarest payable hereunder sholl accrue and be calculated daily
upof the daily autstanding holance of the Financed Amount or an
Qverdue Payment, as oppilcable, an the basis of the actual number
of days elapsed In a year of 366 days ar 366 days, os the case may
be, All interest poyments to be made under this Agreement in
respact of the outstonding balance of the Financed Amount or any
Overdue Payment, os applicoble, shall be pald both before and
after maturily and before and after Defuit and/or judgment, if any,
until full ond unconditienal payment of the outstanding balance of
the Financed Amount or such Querdue Poyment Is moade. The
Kearly fote of interest o which eoch rate of interest expressed
erein is equivalent is the product of: (o}such rote, multiplied by
tb)the actual number of deys in the colendar year in which the
some is to be ascertained divided by 365,
if the Financing Rote Is o variable rate bosed on A Rote, o change

b

in BA Rote aulomaticofly changes the rote of intarest poyohle -

hereunder to the same extent and in the same manner effeciive
with the frequency slaied on the face herecf. Seller shall not be
abliged 10 notifyy Purchaser of any such chonge, ony such right to
notice being hereby imrevocably woived by Purchaser,

In ordef \o preserve the Assﬁ;nee‘s net economic return, Assignee
in its sole discretion moy adjust the pricing at eny time prior to
disbursement o payment 1o the Supplier o reflect: (1} changes in
the pricing ossumptions of this Agreement; {2) a change in the
Assignee's funding indax rote; (3} tox low changes applicoble to the
Purchoser or tha Assignee; ond (4) general market canditions.

Title, Ownership

Each of Purchaser and Seller heraby ogrees with each other and
confirms to Assignee that Purchoser hos bought and Seller has sald
the Goads upon and subject to the terms ond conditions of this
Agresment, such sale taking effect as of the date hereof, Purchaser
represents ond warronts 10 Assignee thot Purchoser has inspected,
tested and accepted the Goods as of the dote hereaf and that the
Goads ore o5 ordered, In good opereting condition and repalr and
meet all conditions of purchase and this Agreement.

Title to, ownership of, ond all property in the Goods sholl not poss
o Purchaser on delivery but sholl be and remain em:lusiue? in
Seller, but ot Purchoser's risk, until full payment in cash of off
omounts pcizohle hereunder; prior to such pc(?rment. Purchaser's
only rights therein are to quizt enjoyment and use on the terms
ond conditions of this Agreement while not in Default,

15131w £ (106-2013]
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Asslanment

For value recelved, Seller hereby sells, transfars end asslgns to
Assignee all right, title, benefit and interest of Saller in and 1o this
Agreement and the Goods including, without limitatian, the right to
he paid the Financed Amount together with interest thereon and all
of Seller's rights, remedies and recourses hereunder.

Each of Seller ond Purchaser represents and warrants 1o Assignes
thol: fal this Agreement Is volid and subsisting -and enforceable
according to its terms ond was properly executed and delivered by
it; {bithe Goods are fully and occurately described on the face
hereof ond in any applicable schedule or attachment hereto and
hove been defivered to ond accepted by Purchoser for use in a
business or an enterprise carried on by Purchaser; [cithe cosh
down poyment stated on the face hereof wos actuclly received by
Seller and no part thereof wos directly or Indirectly looned to
Purchaser or waived by Seller or any Affillate theraof: (d) the trade«
In, if any, was received by Seller for the trade-in allawance stated
on the face hereof, {e} no representations or werronties have been
made to Purchoser pertaining to the Goods or thls Agreement
except to the extent expressly stoted or permitted herein: and
{f) the Financed Amaunt is corvectly stated on the face hereof ond
is owing by Purchaser to Seller and Purchoser moy not assert any
Clolms or Equities against its Obigation to pay the some,

Seller represents ond warrants (o Assignee that it hos geod ond
marketable titte v the Goods free and clear of alt Liens. Seller
agrees o comply with oll Warrantles gliven to Purchaser pertaining
to the Goods. Any foilure by Seller or ony other parson to comply
witl;gsuch Warranties shall not affect Purchaser's Obligations ta
Assionee,

Purchoser hereby accepts the sale, transfer and ossignment by
Seller to Assignee under Section 5.1, Purchaser agrees to pay the
Financed Amount to Assignee tagether with interest therean in the
manner provided in this Agreement.

If any representation or wosronty of Seller herein 1s folse or

- mislending in ony moteriol respect, or if the assignment to Assignee

is stoted on the foce of Assignes's and Seller's copies hereof to be
“With Recourse*, Seller shoil, on demand of Assignee, repurchase
from Assigrees all remaining right, title, banefit ond intersst of
Assignee, if ony, in ond {o this Agreement and the Goods for the
omount equal o the Accrued Liability, without representation or
warranty of any kind by Assignee, the whole at Sejler's awn risk and
peril. In the case of Goods repurchased by the Seller, the delivery of:
the Goods to the Seller sholt be the sole responsibillty and expense
of Seller fit being agreed that Seller's ebligation ta poy the purchase
price ond any additionsl charges 1o Assignee sholl not be
cenditional upon the delivery of such Goods and Assignee shak
have no responsibility for repossessing, locoting, delivering or
ensuring the delivery of any such Goods to Seller).
If the Gonds are repossessed by Assignee, Seller agrees to store the
Goads safely for Assignes without charge.
If the assignment 1o Assignee is stated on the face of Seller's and
Assignee's coples hereof 1o be made "With Recourse”, Seller shall,
in addition, indemnily and sove Assignee harmiess from and
against all Cloims sustained or suffered by Asstanee, or for which
Agsignee may becoma liable, resulting from or arising out of;
io} the breach or foilure by Purchaser 1o perform any Obfigation
arising out of this Agreement; and
b} any ;ther matter or thing pertaining to this Agreement or the
Goods,
Sefler shall, on demand, of Assignee pay the amount of any such
Clalm ta Assignee ond hereby walves any right to require Assignee
to demand, nolify or toke ony proceeding against Purchaser ar any
other person. For the purposes of this Section 5, Seller shall be
jointly and severally lioble {or where this Agreement is governed by
the lows of Quebec salidorily lioble) with Purchaser to Assignee for
Purchaser's Obligotions under this Agreement.
Securlty Interest and Hypothec
As genarol ond conbinuing security for the payment and
periormance of the Obligations, Purchoser heraby grants to
Assignee and Assignee hereby takes o security interest in fand
where this Agreernent is governed by the lows of the Province of
Quebec Purchoser hereby fypothecaies in fovour of Asglgnee In an
omount equal to 120% of the Finonced Amountt oll insuronce
clalms ond oll proceeds therefrom or from any lease of Gonds 1o
sacure s Obligations. For grealer certointy, the Liens gronted or
taken hereunder ore in oddition to any security fnterests deemed to
be crzated In the Goods under applicable law as o result of the
transactions contempiated hereby, :
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10.

Personal Froperty and Walvers
The Goods shall ot ol times be and remain moveoble personal
gmperté/. Notwithstanding ony purpose for which the Goods may
e used ar that they moy become affixed or attached to land or
ony structure Lhereon, they shall ramain subject to olf rights of
Assl%nee hereunder as if they were not so affised or attached.
Purchaser shall not incorporate, physically ottach or join any Goods
to any land or Immoveable properiy in such monner or to such
extent as to cause any Goods 1o ose thelrindividuality,
purchaser ogrees to obtoin o woiver, if required by and in o farm
satisfoctory 1o Assignee, from any londlord, morigogee,
hypothecary creditor or other encumbrancer of the premises
whera Goods ore situated. '
Malntenance, Uss, Operation, Alterations, Upgrades, etc.
Purchaser shall atits own expense:
ia) malntain Goods in good operaling condition, repolr and
oppearance, ardinary wear and tear only excepted:

ihl comply with all recammendotions or requirements of Suppliers

so as to preserve alf Warranties; and .

Ic) ot Asslgnee's request, enter into @ maintenance agreement for
Goods for the full term of this Agreement with Supplier or o
competent service ond maintenonce dgent opproved by
Asslgnea, -

Purchaser shalt not without Assignee's prior wiitten cansent, make

any olteratians, additions, accessions ar attochments to Goads.

Such consent will only be granted if such chonges:

{a} do not materiolly decreose the vaiue of Geods or limi, Interfere
with or frustrote iheir intended use;

(b} do not prejudice or ndversely affect any Warranties; and

le) are free from, and do not subje¢t Goads to, any Lien,

All raplacement parts ond camponents, alterations, odditions,

aceessians and attachmants to Goods shall be deemed tronsferred

heraby and assigned to Assignee and become the sole property of

Assignee and shail be subject to this Agreement,

Purchoser shall offix and keep affixed to Gooards any identification

labels supplied by Asslgnee.

Inspection

Any representative of Assignee shall have the right to inspect the

Goods and the Recejvabies and ol books, maintenanee and cther

records and data malntained by Purchoser with respect thereto at

oll reasonable times upon rensonable notice to Purchaser,

tnsurance

10.1 Purchaser shalt ot its own expense place and mointoin with

b

insurers ncceptable to Assignes;

lo} comprehensive first party oll risks Insurance on the Goods for
their full replocement volue, Such insurance shall Inciude:
i1 Assignee as o benefigiory under o brood form of Secured
Creditor Endorsement Clause; and (i} o waiver of subrogotion
dause [n fovour of Assignee; and

comprehensive general public liabilty and preperty damage
insuronce with limits of hiabiity ot least equal to $1,000,000 or
such greoter amount os Asslgnee may require, Such insurance
sholl {lextend lo oll labilitles of Purchaser under this
Agreement arising out of :ils use or possession of Goods:
{ii} include Assignee os @ nomed insured; and fii}include a cross
Febifity provision which insures ench person insured
thereunder in the some manner and to the same extent os if o
separate policy had been issued to each.

10.2 A insurance palicles shall commence ot the moment title to,

ownership of ond risk of loss of the Goads passes from Sedler to

Purchaser and cover Assignee ond Purchoser as their respective

interests appear and shall contain endorsements providing thot:

fo} 30 days' writlen notice shall be given to Assignee before the
polley lapses or is materially altered or concalled:

{h} the insurance sholl be primary and not contributory;

{r] Assignee's coverage ond interest as the beneficiary under the
ehove Hypothecory Creditor Endorsement Rider shall not be
invdfidated or atherwise odversely offecied by any ocl, neglect,
omission or misrepreseptation, deliberate, negligent or
otherwise, of Purchaser or its agents, servants or employess;

|d] Assignee shall not be responsible for poyment of any
premiums; and

(e} Assi?nee may elect to have olt proceeds of loss payoble only to
itself. .

103 Purchaser sholl supply Assignee with certified coples of all

GE

insurance policles, endorsements or other evidence of the required
coveroge sotisfoctory o Assignee within 30 days of the moment

15131w E {06-2013i
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fitle to, ownership of and risk of loss of the Goods passes from
Sefler to Purchaser and on request.

104 In the event of domage amounting to Loss of Goods, this

11,

12

13,

14,

Agreement respecting such Goods sholl be deemed to hove
terminoted and Assignee shall be entitled o receive Immediate
payment of the amount equal to the Accrued Liability ond Assignee
may retain from the insuronce proceeds an omaunt equol thereto,
Purchaser remaining liable for any deficiency.
Taxes, ete
Purchaser shall hove the sele responsibility for ond shall duly end
punctuclly pay all Taxes and all licence ond similar fees payoble ot
ony time upan, or In respect of, Gaads, this Agreement and cny
znymenls or tronsoctions contemploted hereunder,

ang
Purchoser shall keep the Goods free of all Liens, other than any
Liens granted to, or igken by, the Assignee (including ony Liens
deemed under appliccble low {o be granted to or token by -
Assignee),
Lows and Regulations
Purchaser Is and shall continue to be in campliance with alf laws
ond regulations relating to use, operation or possession of Gaods

‘or the ownership thereof by Assignee, ond those relating to the

prevantion of money laundering ond terrarsm.

Default

Itshall be a Default under this Agreement if

fo) Eurchuser foils to pay ony Instalment within 10 days of its due

ate;

{b) oy insuronce coverage required lo be obtained ond
muaintained by Purchaser under this Agreement sholl lapse, -
explre of be cancelled:

lch any representation or worranty of Purchaser is false or
materially misleading:

ld) Purchaser defaults in any other Obligatian, or defaulls in any

obligotion under any ather ogreement with Assignee or an

Affiliate, nominee or agent of Assignee, and such default

continues for 10 doys ofter notice thereof by Assignee or such

Affiliate, nominee or agent, as applicabig, to Purchoser;

any act of bonkeuptcy takes ploce respecting Purchaser, or any

proceeding, pefition ar noiice, voluntaty or involuntary, is

commenced, made, given or filed, os the cose may be, by the

Purchaser or any other person, under any present or future

stotule or low relating 1o bankruptcy, inselvency or relief from

of compromise or arrangement with creditors of Purchaser;

{f  Purchaser ceases or threctens 1o cease to carry on busingss or

mokes ar proposes to make any sale of the whole of any

substantial partion of its assels in bulk, or otherwise aut of the
normal course of business:

ony execulion, sequestration, expropriation or similar process

is brought or threatened, by way of notice or otherwlise,

against, or o distress or onalogaus process is levied upon the
whole or any port of the property of Purchaser or Goods;

ony trustee, receiver, interim receiver, administrator, manager

or similar officiol is appointed with respect to olt or any port of

the property, ossets or undertaking of Purchoser, whether
pursuant to'any private instrument or ogreement or by order of

_ any court

fil if ownership of ar control and direction over the assets or
undertoking of, Purchoser or the majority of its voting shares
changes, by omalgamation, merger, sale, ironsfer of shares or
otherwlse, except pursuant to deoth of the shareholder, or
Purchaser posses any resolution canceming any motter
referred Yo in paragraph {e) ar with respect to, or ony
proceadings, voluntary or involuntary, are commenced under,
any present of future low relating to amalgamation, Eauidation,
winding-up o dissolution;

) on event occurs which, in the opinion of Assignee, could
reasonably be expected {0 have a materigl adverse effect on
the condition {financial or otherwise), business, opérations,
assets, liabllities or prospects of Purchoser, Purchaser’s abliity
to perform ony Obligation, or any aobligation under any other
agreemant with Assignee or any Affiliote, nominee or agent of
Assignes, or on the rights ond remedies of Assighes
thereunder, and continues for 10 days efter nofice thereof by
Assi%nee or such Affiliate, nominee or ogent, og applicable, to
Purchaser; or :

i} any event or clircumstance described In anK of paragraphs (c}
and (el through (| inclusive occurs with respect to any

{el

ig

th
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guarontor or surety of Purchaser respecting this Agreement or
any parson who controls Purchaser,

A Default under this Agreement shall be deemed o defoult under all

other present ond future ogresments enterad into between

Purchaser and Assignee or any Affilicie, nominee or cgent of

Assignea,

Assignee’s Remadies on Default

Upon Defoutt, Assignee shell be entitled to do one or mare of the

following, subject to applicable low: .

{0} declare this Agreement te be in default with or without

terminating this Agreement] whereupon all Chligations shall be

iinmediotely due, povable ond enfercachls without eny notice
or demand whatsoever;

terminote this Agreement and, as o genulne pre-estimate of

Assignee's liquidoted damages for loss of bargain and notos o

pendaty: fi} retgin on -amotint enual to the aggregote of ol

instolments and ather omounts pald by Purchoser to Assignee

hereunder; and {ii)demand, sue for and recover "Assignee’s

Return®, nomely on omoant equal to the Acerued Liobility, less,

if applicable, the net proceeds to Assignee derived from the

sale, leose or other disposition of the'Goads, after deducting all
amaunis poyable by Purchaser pursuant ta Section 18 hereof:
take possession of Goads, without demond, notlce or legal
praceeding and enter on any premisas of Purchaser or any
other person for such purpose;

sell, lense ar otherwise dispose Goods by public ar privote

transactian for such consideration-poyable immediately end/or

deferred and an such terms and conditions os Assignee in lis
discretion determines;

(&) whether or not this Agreement may hove been ar be deemed
to have been terminated or Assignee may have or have bieen
deemed to have taken possession of Goads, demand, sue for
ond recover damoges orlsing out of such Oefoult which
damages shall Include Assignee's Return; and

) exercise any other rights or remedies andfer toke any
proceedings ovolloble to Assignee hereunder, ot law or in

b

ic

fd

equily.
In lleu of selling, leasing or atherwlse disposing of Goods, Assignee
moy retaln and cause Goods to be valued by a quolified appralser
selected by It and such valug shall be substituted for and deducied
a5 net proceeds 1o Assi?nee under sub-porographs (bl and le) of
this Seclion. Praceeds of sale, lease or disposal need be deducled
only when received, unless Assignee clects to toke the present
volue of payments to be racelved, discounted ot the Financing Rate
then In effect, compounded manthly.
Assigree's Rights ta Remedy Defaults
If Purchaser fails to perfarr or comply with eny Obligation,
Asslgnea may, but has no ohllgation to, perform sama in the name
of Purchaser or Assignee and muoke ofl necessary dishursemants in
connection therewith, which shall be reimbursed by Purchoser
immediataly on demand. Assignee s hereby appointed Purchasers
lawful ottarney to take ony such oction in Purchasers name.
Purchaser’s Generol indemnities
Purchaser shall Indemnify and sove hormless Assignee from and
agoinst all ewsting or future loss, costs, chorges, expenses,
llabiities, cloims, demands, penaities, dumages, suits, actions and
couses of action of every nature and kind whatsoever includinﬂ
strict liabillty In tort or civil liebifity (*Claims? sustained or suffare
by Assignee, or for which Assignee may become labfe, resultng
from or orising out of:
la} the assignment of the Financed Amount and the transfer of
title to Goads from Seller to Assignee whether or not Putchaset
accepts such Goods or such Goods are dellvered to Purchoser;
{b} Assignee’s lawful exercise or performance of its rights or
abtigations under this Agreement;
i) any Default;
{d) any personal injury or property damage or other commerciol
loss orising out of the sole or delivery to, installation,
ownership, use, operalion, malntenance, condition, return,
removal and redeilvery of Goods including strict lioblfity in torl
or in civil labllity; or
any use of operation of Goads which infringes any potent or
other industriol ar intellectual Eropeﬂy right, uniess coused by
the grass negligence or willful misconduct of Assignes, its
employees, servants or ggents.
Administrative Fees and Expenses
Purchoser shall pay to Assignee on demond Assignee’s prevolling
fees and all costs, expenses and disbursements {including, without

{e)
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limitetfon, legal fees on o solicitor ond hls own client basis) that
Assignee incurs, pays or becomes llable for In connection with the
preparofion, negotfotion and registration of this Agreement and
ony other agreement evidencing ar relating to the Obligatians, the
perfection or preservation of any Llens granted to or token hy
Assignee, processing of payments, rendering statements to
Purchasar, the fallure of Purchaser to poy of perfarn any of the
Obligotions, the enforcement by ony means of ony of the
Ohligotions ar any provision of this A%reement. the exercise of any
rights, powers or remedies under this Agreement ar any sther
agreament evidencing or relating o the Obligations {including il
such costs, expenses and disbursements in connection with
recovering or toking possession of the Goods, remaving or taking
custody of, the storing, preserving, processing, repair,
reconditioning or dismontling of Gaads, eparin% Goods far {ease,
sole or other disposition and leasing, selllng or othenwise disposing
of any Goods] and any professional advice sought in connection
with any of the foregaing.

Pre-Authorlzed Payments

Purchaser sholl exacute and deliver to Assignee from fime to time
upon request pre-outhorized payment orders in such farm os
Assignee may reasanably request. Assignee is hereby authorized to
daliver such orders to the financial institution nomed therein,
purchoser hereby appoints Assignee its fowful ottorney ond
mondatory to take oll oction contemploted by such payment
orders to receive poymgnt of any amount due under this
Agreement, Assignee may decline any other farm of poyment.

20. Locatlon of Goods; Purchaser's Name
20.1 Except as otherwise permitied hereunder, Purchaser shall not part

with possession of Goods nor remave the same from Conoda.

20.2 Purchaser covenants that it shall not chonge its nome or chief

21,

a2,

23.

executive office ar move the Goods from the locotions stated
herein withgut first providing ot least 30 doys prior written natice to
Assignee,

Assignment and Leasing

Purchoser shall not ossigr any rights hereunder and Purchaser
shall nat glve up possession or lease Gonds, in each case without
the prior writken cansent of Assignee, and such consent moy be
withheld by Assignee in lts discretion. No assignment of rights
hereunder by Purchaser or giving up possession or lease of Goods
shail relleve Purchoser of its Obligations.

Purchaser's General Representations, Warrantles and Covenants
Purchaser represents and worrants to ond covenonts with
Assiﬂnee that: {a) Purchaser hos been duly incorporated,
amolgamated, merged or continued, os the case moy be lor if
Purchaser is not o corporation, has been duby formed, crected or
established os o partnership, limited parinership, trust or ather
applicable enity) ond validly exists under and Is qoverned by the
laws of fis jurisdiction of formalion, amalgomation, merger,
continuance, establishment ar crection, as the cose may be, with
the r and uthority to own its assets and prapesty, carry on its
husiness as currently conducted, and to enter into this Agreement;
{b) this Agreement ond cll other careements, documents and
instruments deliverad in connection with this Agreament or tha
tronsactions contemplated hereby hove been duly autharfzed,
executed ond defivered by all necessary aclion on the part of

_Purchaser ond constitute legat and valid agreements binding upon

Purchaser enforceable in accordance with their respective terms;
o} any trade-in ollowance on the foce hereof is made in
determining the Finonced Amount, Purchoser has good ond
marketable e o the goods so ollowed far, free and clear of all
Liens, encept ta the extent, if any, ollowed for in determining the
Finonced Amaunt, ond has token oll requisite action ta tronsfer ond
assign such goods to Seller fres ond clear of Llens, except 0$
aforasaid; (d] all Information as defined in Section 45 provided by
Purchaser to Assignes is accurate; and iftall payments to Assignee
are and will be derived from legol sources. Purchaser agrees 1o
furnish Assignee a copy of its most recent onnual hnonciol
statements, audited, if opplicable, Eromptly upon availability and in
any event within 90 days of each finonciol year-and. Upon request
by Assignae, Purchaser agrees also to furnish fts quarterly financiol
statemenis promptly upon ovailability ond in any event within 60
days of each financiol quorter-end.

Statutory Walvers and Acknowledgement

23.1 Purchaser wolves its right to recelve o copy of any financing

statement or finoncing change stalement registered by Assignee
and of any refated verificotion stotement




!

23.2 Purchaser waives, to the fuflest extent permitted by low, the

24,

25,

application of the provisions of lat The Limitation of Ciwl Rights Act
lsoskatchewan; {b) The Distrass Act {Manitabaland k] the sole of
goods legislation of unr oppficable jurisdiction. Purchaser agrees
thot the provisions of this Agreement ore commercially reasonable.
NO SET-OFF « NON CANCELLABLE AGREEMENT

PURCHASER IRREVOCABLY AND UNCONDITIONALLY WAIVES ALL
EQUITIES AGAINST ANY INSTALMENT AND OTHER AMOUNT DUE TO
ASSIGNEE HEREUNDER AND AGREES TO PAY EACH SUCH
INSTALMENT AND OTHER AMOUNT WITHOUT REGARD TO ANY
EQUITIES. NETHER OEFECTS IN, DAMAGE TO, NOR LOS5,
DESTRUCTION, LATE DELIVERY OR NON-DELIVERY OF GOODS SHALL
TERMINATE THIS AGREEMENT OR REDUCE ANY OBLIGATIONS,
EXCEDT A5 OTHERWISE EXPRESSLY PROVIDED HEREIN.

EXCLUSION AND ASSIGNMENT OF WARRANTIES

25.1 PURCHASER REPRESENTS ANO WARRANTS TO AND COVENANTS

WITH ASSIGNEE THAT PURCHASER CARRIES ON AN ENTERPRISE,
THAT THE GOODS HAVE BEEN SELECTED BY PURCHASER WITHOUT
ASSIGNEE'S ASSISTANCE, THAT THEY ARE AND WILL BE OF A MAKE,
SIZE, DESIGN AND CAPACITY SUITABLE FOR PURCHASERS
INTENDED PURPOSES AND THAT THEY ARE ACQUIRED AND WILL BE
USED EXCLUSMVELY FOR THE PURPOSES OF CARRYING ON
PURCHASER'S ENTERPRISE AND FOR COMMERCIAL, INDUSTRIAL OR
BUSINESS PURPOSES ONLY AND NOT FOR PERSONAL. FAMILY,
HOUSEHOLD OR FARMING PURPOSES.

26.2 {A) ASSIGNEE SHALL NOT BE BOUND BY OR BE DEEMED TO HAVE

MADE DR BE LIABLE FOR ANY REPRESENTATION, WARRANTY DR
PROMISE BY ANY SUPPLIER: (B} ASSIGNEE SHALL NOT BE LIABLE FOR
ANY FAILURE OF THE GOODS INCLUDING ANY LATENT, HIDDEN OR
APPARENT DEFECT OR ALLEGED FUNDAMENTAL BREACH OF THIS
AGREEMENT OR ANY OTHER AGREEMENT WITH ANY SUPPUIER; [C)
NEITHER ASSIGNEE NOR ANY OF ITS EMPLOYEES, SERVANTS OR
AGENTS HAS MADE AND DOES NOT NOW MAKE ANY
REPRESENTATION OR WARRANTY WHATSOEVER, EXPRESS OR
IMPLIED, WITH RESPECT TO THE GOODS QR ANY INTELLECTUAL OR
INDUSTRIAL PROPERTY RIGHTS THEREIN INCLUDING, WITHOUT
LIMITATION, THE DESIGN, SPECIFICATIONS, CONDITION, QUALITY,
DURABILITY, MERCHANTABILITY OR FITNES5S FOR PURCHASERS
PURPOSES; AND (D} ASSIGNEE SHALL HAVE NQ LIABILITY FOR ANY
DIRECT, INDIRECT, PUNITIVE, EXEMPLARY, SPECIAL OR
CONSEQUENTIAL DAMAGES OR LOSS OF PROFITS, ACTUAL OR
ANTICIPATED, OR FOR ANY DAMAGES BASED ON STRICT OR
ABSOLUTE CMIL LIABILITY OR ASSIGNEE'S OR SUPPLIERS
NEGLUGENCE. AS BETWEEN -ASSIGNEE AND PURCHASER, THE
(G00DS HAVE BEEN SOLID TO PURCHASER "AS 1S, WHERE 15" AT
PURCHASER'S CWN RISK ON THE'R THEN ACTUAL STATE OF REPAIR,
MAINTENANCE AND LOCATION} WITHQUT ANY WARRANTY AS TO
TIFLE OR ANY OTHER MATTER BY ASSIGNEE. NOTHING HEREIN
SHALL DEPRIVE PURCHASER OF ITS RIGHTS AGAINST ANY SUPPLIER
OR ANY PERSON OTHER THAN ASSIGNEE.

25.3 PURCHASER AGREES THAT IF THE GOODS ARE REPDSSESSED OR

26,
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SOLD BY ASSIGNEE, ALL WARRANTIES OF SUPPLIER AND RIGHTS TO
ALL SOFTWARE AND OTHER INTELLECTUAL AND INDUSTRIAL
PROPERTY LICENSES ACCOMPANYING THE GOODS SHALL BE
AUTOMATICALLY ASSIGNED BY PURCHASER TO ASSIGNEE WITHOUT
FURTHER ACT OR DEED,

Consent to Asslgnmants

Each assignment of rights ond/or Warranties under this Agreement
is hereby consented to and accepted.

Notices

Any notice, demand, consent or other cammunication required or
permitted hereunder I"Nolice’} shall be in writing and may be
delivered, or sent‘m prepaid registerad mail, or by telex, telecopier
or other means which produces a permanant written racord (o
“transmission”). Mailed Notice sholl be deemed to have been given
two businass doys ofter mailing provided there is no disruption or
stoppage of postal services; delivered Notice shall be effective
upon defivery turing business hours to an opparently responsible
adult ond fransmisslons shall be deemed ta have been received ot
the spening of the naxt business doy. Addresses for Notice sholl be
those addresses stated on the foce hereof and moy he changed in
accordonce with the foregoing.

Remedies Cumuliative

Al rights and remedies of Assignee hereunder ore cumulotive and
not exclusive or altemative and may be exercised by Assignee
seporately or together. in any order, sequence or combination.
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29, Forbearancs, Induigence and Walvers

30,

31

32

33

34

35.

Forbearance or indulgence by Assignee In any Instance shalt not
constitute a general waiver of the obilgation under this Agreement
to which the some applles. Any walver by Assinee of ils rights
must be in writing ond shal! not exend to ony other obligatfon or
right woived.

Altocations and Imputations

Purchaser hereby irrevocobly ond unconditionally waives any
presant or future right to ollocate and impute cmi: payment made
to Assignee to ony specific obiigation due under this Agreement or
under any other agreement with Assignee or ony Affillate, nominee
or agent of Assignee. Assionee moy cllocole, impute and opply any
poyment recelved to ony obligation due hereunder or under any
other agreement with Assignee or any Afftliate, nominee or agent
of Affilinte and may reverse, re-allocate, re-impute and re-apply
ony such payment as many tmes ond in such monners as
Assignee from Kme to tlme sees fit. Poymnents recelved shall be
allocated and imputed upon raceipt of legol tender or cleared
funds. Assignee Is hereby irrevacably cuthorized ta combine, set off
and compensate ameunts payable by it to Purchoser with amounts
owing te It from Purchoser {in each cose whether matured or not
and whether abstlute or cantingent] under the same or different
agreements.

Time

Time s ond shall remain of the gssence of this Agreement. The
mere lapse of lime for performance by Purchaser of any Obligatlon
under this Agreement shall hove the effect of pulting Purchoser in
default heretinder,

Enbire Agreement

There ore no representations, warranties, covenants, agreements
or acknowledgements offecting the Financed Amount, the
Obligations, this Agreement or the Goads, other than expressed in
this Agreement or :):lpressed in the ather documents, instruments
or securlty delivered in connection herewith. No amendment,
restatement, supplement or other modificotion to this Agreement
will he valld or binding unless set forth inwriting and dity executed
by each of the parties hereto,

Severabllity

Any term, candiion or provision of this Agreement which is
deemed 1o be vaid, prohibiied or unenforcenble in any jurisdiction
shall, os to such jurisdiction, be severed herefrom and ineffective to
the extent of such involidity, prohibition o unenforcenhility, without
in any way invalidating the bolance hereof,

No Merger In Judgment

The taking of any judgment by Assignee under this Agreement shall
not operate 0s @ merger or novation of eny terrin or condition
hereof ar of any Obligation,

Further Assurances and Power of Attorney

35.1 Purchoser and Seller each shall do, execute and perform all such

acts, deeds, documents ond things as may be reasonably required
to enoble Assignee 1o hove the full benefit of oll rights and
remedies intended to be reserved, creoted or deemed by
cpplicoble Isw to be reserved or created hereby and to better
assure, register and perfect the Liens grated or taken {or deemed
by applicable law 1o be granted or taken i relation to the Goods or
any part of the Goods. Agsignee is hereby uppointed each of
Purchasers and Seller's lowful oftorney ond mandatary to
completa and/ar carrect any information on the face hereof.

35.2 Eoch power of attorney and mandate granted in this Agreement i

36,

a7

gronted with full power of substitutian, i irrevocable, is coupled
with on interest, shall survive termination of this Agreament and
may be exercised during any subsequent legol incapocity of
Purchaser ar Seller. :

Curraney

Unless otherwise stated on the face of this Agreement, oll sums of
money payable hereunder shall be poid in Canadion dallars. if any
amount poyable pursuant ta this Agreement needs to be converted
from US collars to Canadion dollors, including for purposes of
determining the Financed Amount or the omount of ony
instalment, such conversion shall be made by Assignee on the
relevant dote ot the Conversion Rote and Assignes will notify
purchaser of the Canadian dollar amount so canverted.

Survival

Nowithstanding any other Section, any ocerued Obligations, the
Obligotions of Purchaser under Sections 10.4, 11, 15, 17 ond 18, the
abligations of Seller under Section 5 and the rights of Assignee
hereunder, whether accrued or not, shall survive the termination or




3a.

39,

expiralion of this Agreement ond the poyment of the Accrued

Liobillty ond alf other amounts payoble hereunder.

Sectlon Headings

Section heodings In this Agreement are for conveslence of

{‘efere?ce only and do not offact the interpratation or construction
areof,

Assignment

39.1 Purchaser shall not assign this Agreement or any Obligations or

rights hereunder without the prior written consent of Assignee, ond
such conseni moy be withheld by Assignee in its sole and
unfettered discretlon. No oction aforesold by Purchaser shalt
relieve Purchaser of any of |ts Obligations.

19.2 Assignee may assign ar transfer in whole or in port its rights under

4l

GE

thls Agresment or the’ Goods, ondfor grant o security interest,
mortgage, ironsfer, charge or assignment in its rights hereunder or
in the Geods and any ossignae, tronsferee or beneficiary of such
security interest, mortgoge, ironsfer, charge or assignment
{"Transferee”) sholl be unrestricted in the exercise of such rights.
Purchoser and Seller shall ench shall recognize ony such
ossignment, transfer ar grant and shall not ossert agolnst any
Tronsferse ony Claims or Equities which they moy respectively
have ogainst Assignee respecting this Agreement or the Goads and
walve o Claims and Equities against Transferee'’s rights to enforce
this Agreement bosed an Assignee's alleged failure to perfarm
same or any Supplier's breach of Worranties.

Benefit of the Agreement

This Agreament sholl enure to the benefit of and be binding upon
Assignes, Seller and Purchaser, and each of their respective heirs,
executors, odminisolors, personal representetives, successors
ond permitted osslgns ond lessees, including without limitation any
successor or 0ssign orising as a result of an amolgamation or other
carporate or business reargonlzation.

Choice of Low

This Agreement sholl be governed, construed, performed and
enforced In accordonce with the lows of the Province whera the
address of Purchaser s located os stoted on the face aof this
Agresment.

Language

The parties hereto hove expressly required that this Agreement and
all dgcuments. agreaments and notices reloted thereto be drofied
in the English longuoge. les porfies aux présentes ont
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expressément exigé que le présent contrat et tous las autres
documents, cenventions ou awls qui y sont offérents solant rédigés
en langue anglaise.
Jolnt and Several Liability - Solidarity
If mare thon one parson evecutes this Agreement as Purchaser or
Seller, os opplicoble, their obligations hereunder shall be joint and
several for, where this Agreement is governed by the laws of
Quebec, solidaryl ond, where the context so admits, each reference
in this Agreement to “Purchoser” and “Seller” respectively shall
include reference to any one or more orall such persons ond the
acts or omissions of ony stich persans shall bind olf of tham.
Receipt of Agreement
Each of Purchaser and Seller hereby acknowledges receipt of o
copy of this Agreement,
Information - _
Eoch of Purchoser ond Seller hereby consents ond euthorizes
Assignee and its Affilicles, agents, nominees, contractars and
representotives, at any tme, lal to collect, verify, use, communicate
with and disclose to third pertles fincluding credit reporting
agencies, finoncial institutions, creditors, vendors and other
persons! any credlt, financiol and other information, incleding
personal inforrmotion los applicablel and infermatian reloted to the
credil rating, financiot capocity and payment history, with respect
to each of Purchoser ond Seller "Informatian*), 0s Assignee deems
necassary o process, compdets, service ond enforce the
transactlans hereby contemploted ond any other existing or
oiential transactions, or as required ar atherwise permitted by
low; tb] to respand to Inquirias from, and exchange any Information
with, third porties cancerning eoch of Purchaser's ond Seller's
credit roting, financial capacity and payment history; (c) to provide
Infarmation” ta persons to whom Assignee considers ossigning,
granting o participation or otherwise disposing of righis or
abligations under the transactions hereby contemplated; and idito
provide to ony person copies of this Agreement, This consent Is in
addition to and does not replace any consent previously given,
Counterpart Execution
This Agreement may be executed in severol counterparns and
delivered by PDF, focsimile ar ather form of electronic transmissian,
each of which when sa executed ond delivered shall be deemed to
be an original end such counterparts together shalf constitute one
and the same Instrpment ond shall be effective as of the formal
date hereof,




9717688001
GE Capital

PRE-AUTHORIZED DEBIT AUTHORIZATION ("PAD Agrasment”)
FOR BUSINESS PURPOSES

The undersigned hereby outhorizes GE Canada Equipment Financing G.P. {herelnofter colled the "Payee”) to debit the account of the
underslgned Identified on the void cheque delivered to the Payee [the “Account”) with the amount of each payment or other amount
owing from time to time to the Poyee under the Conditional Sale Agreement No. 9717688001 entered into hetween the undersigned
and the Payee on or about September 25, 2013 fas same may be amended or otherwise modified from time to time, the “Financing
Agreement"), on or shortly after the due date thereof as set out In the Financing Agreement, by issuing pre-authorized debit requests
{sach o "PAD"| to the financial Institution at which the Account is held, as identlfied on the void cheque delivered to the Payee ithe
"Processing Institution”). The undersigned undertakes to inform the Payee In writing of any change in the information related to the
Account 10 days prior to the next PAD due date.

The undersigned acknowledges thot this authorization is belng glven for the benefit of the Payee and the benefit of the Frocessing
Institution and is tErwlded in consideration of the Processing institution ooreeing to process PADs agoinst the Account In accordance
with the rufes of the Canadian Payments Association {the "CPA Rules), The Processing Institution is hereby outhorized to pay from and
to debit against the Account any payment order or request whatsoever, payable to the order of the Payee and drawn an the sald
Account by o bank acting in the name of the Payee, Any payment arder or request whatsoever thus drawn by the Payee’s bank shall be
considered as having been signed by the undersigned. '

The undersigned hereby acknowledges the payment terms of the Financing Agreemant and ogrees thot each PAD may be
processeg without prior written notice from the Payee of either the amaount of the PAD or the dota that the PAD Is to be
processed,

The underdigned acknowledges; {i] that this authorization to the Payee also constitutes delivery thereof by the undersigned to the
Processing Institution, and (il that the Processing Institution s not required to verify that each PAD submitted by the Payee has been
issued In accordonce with this PAD Agreement lincluding the amount] or that the purpose of the payment for which a PAD was mode
has been fulfllled as a condition &f honowuring such PAD,

The undersigned may revoke this authorization at any time by giving a 10-day written prior notice ta the Poyee at the address set forth
below. We acknowledge thot we may obtain a semple cancellation form, or further information on our right o cancel this autharization
at the Pracessing Institution or by vislting www.cdnpay.ca, We acknowledge thot we have certain recourse rights if any debit does not
comply with this PAD Agreement. For example, we hove the right to recelve reimbursement for any debit that is not autharized or is not
consistent with this PAD Agraement, To obtain more information on our recourse rights, we acknowledge thot we may contact our
financialinstitution or visit www.cdnpay.cq.

This PAD Agreement only relates to the method of poyment under the Financing Agreermant and neither this Agreement nor
cancellation thereof affects your obligations under the Financing Agreement. The Payee may assign or transfer its rights under this
PAD Agreement.

- Bach person whose signature is required on the Account must sign below,
Signed this day of 20,
Laplante Welding of Cornwall Inc.

800 2nd 5treet West
Cornwall, Ontario, -
K6. 1HB

Authorized Signaturels] fos it oppears on chequest
N.B.:Please attoch o sample of a concelled cheque from the Processing Institution.

" CONTACT INFORMATION OF THE PAYEE FOR NOTIFICATION OR INFORMATION:

GE Conada Eguipment Financing G.P.. , Contact: Rlchord Locoste
1 Antares Drive, Suite 530, Oitawa, Oriarjo, K2E 8C4 Tel: {613} 221-7329
Fox [877) 274-3595
E-mail: richard locoste@ge.com

GE 1054A E (03-2010)




$7y)  GECapital S
1 Antares Drive, Suite 530

Ottawa, Ontarlo, KZE 8C4
Tel: (6813) 293-9222

October 10, 2013

Laplante Welding of Cornwall Inc.
800 2nd Street West

Cornwall, Ontario,

KéJ 1H6

Subject: Conditional Sale Agreement No: 9717688001

Dear Madam or Sir,

Please note the change In your payments on the above-mentioned coniract, as mentioned in
Schedule A of the contract.

You will find below a Schedule of Canadian Funds for the above-captioned agreemant:
Cast of Equipment (USD): $537,400.00

Currency rate; 1.0504

Cost of Equipment {CAD): $564,484.96

As of October 10, 2013 the ask rate for a 3 year CA dollar fixed Interest rate swap was 1.75%.
This swap rate plus 4.10% generales a fixed rate of 5.85%. Therefore, your new instaiments are
$10,873.75 per month. Your monthly Instalments will be due on the 10" day of each month with
the first instalment on November 10, 2013.

Woe have enclosed a new amorlization schedule for your information.
We trust this is to your satisfaction.

For any questions, please contact your account manager or your customer care representativa at
1-800-334-8314.

Yours sincerely,

GE Canada Equipment Financing G.P.

e,

By: ” o S .
T L/




Soloway Wright LLP

SOIOway 1 700 - 427 Laurier Avenue West
. dAWYCETI'S 0 ON K1R 7Y2
Wright | ™" o

T:613.236.0111 | 1.866.207.5880
F: 613.238.8507

André A. Ducasse www.solowaywright.com
Partner

Direct line: 613.782.3225

Email address: aducasse@solowaywright.com
FILE NO: 50434-1006

BY EMAIL

April 29, 2019

Stanley Loiselle

Raymond Chabot Inc.

116 Albert Street, Suite 1000
Ottawa, ON K1P 5G3

Bear Mr. Loiselle:

Re: Vetting of Security Held by GE Canada Equipment Financing G.P. {(“GE”}) in respect of
Laplante Welding of Cornwall Inc. (the “Debtor”) — PPSA Registration #20130925 1404
2078 1997 {PPSA File No. 690562836)

Further to your request, we have reviewed the leasing documentation with respect to the above-
noted matter.

Scope of Review

We have reviewed GE’s documents generaily to identify any of the documents or any registrations
which do not appear complete and regular on their face or which appear to raise other problems.

In conducting our review, {unless otherwise noted), we have assumed that:

(a) the persons signing GE’s lease documents on behalf of GE were the authorized incumbent
officers at the time and that their signatures are genuine;

(b) any copies of documents which we received are authentic and conform to the originals;

(c) any standard form documents used by GE are effective to create legal, valid and binding
security and other obligations in its favour in accordance with their terms; and

Ottawa Office Kingston Office
700 — 427 Laurier Avenue West, Ottawa ON KI1R 7Y2 510 — 366 King Street, Kingston ON K7K 6Y3
T:613.236.0111 | 1.866.207.5880 | F: 613.238.8507 T:613.544,7334 | 1.800.263.4257 | F: 1.800.263.4213
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{d} there are no agreements to which the Debtor or its principals are parties which might impair
their ability to grant the security or perform their obligations under the security.

GE Documents

We have been provided with the following documents with respect to GE's property/secured claim:

s Conditional Sale Agreement, dated September 25, 2013, along with the schedules thereto,
bearing contract no. 9717688001 (the “Agreement”); and

e September 23, 2013 invoice in the amount of $537,000.00 from Pinnacle Cranes (the
“Invoice”) regarding the sale to the Debtor of a 2011 Link-Belt Model RTC-8090 II, bearing
serial number N4K1-2263 (the “Crane”}.

We have also been provided with a statement of account dated December 5, 2018 confirming that
the balance owing to GE pursuant to the Agreement on account of the Crane as of that date is
$54,368.75. The statement of account is also enclosed for your ease of reference.

The signatory of the Agreement on behalf of the Debtor failed to print his/her name and confirm in
what capacity he/she was signing on behalf of the Debtor, which should have been done to confirm
the identity of the signatory and his/her authority to bind the Debtor. However, it appears that Kevin
Laplante signed the Agreement on behalf of the Company given that the signature on the Agreement
is similar in appearance to Mr. Laplante’s signature on other instruments, in which he held himself
out as being the president of the Debtor.

The Agreement was also signed by GE and the vendor of the Crane. In this regard, James Madison
signed on behalf of the vendor in his capacity of vice-president and a GE account manager, whose
printed name is illegible, signed on behalf of GE.

The term of the Agreement is 60 months with monthly payments in the amount of USD $10,366.72.
The Agreement expressly provides, among other things, that:

¢ Tile in the Crane remains with GE until the entire amount owing pursuant to the Agreement
is paid;

e Notwithstanding the title retention clause, the Debtor grants GE a security interest in the
Crane; and

s Inthe event of default, GE is entitled to possession of the Crane.

The Invoice expressly provides that payment in full is required prior to the Crane being shipped by
the vendor and that shipment is “free on board”. This therefore appears to confirm that GE paid the
supplier for the Crane prior to the Debtor taking possession of the Crane.

www.solowaywright.com
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The results of our search of the Personal Property Security Act (“PPSA”) Registry confirm that GE’s
security interest in the Crane was perfected by registration on September 25, 2013 {being two days
after the Agreement was singed and the Invoice issued). No specific description of the collateral is
included in GE’s PPSA registration, but specific reference is made to the Agreement’s contract
number (see attached). Moreover, the Agreement and the Invoice appear to confirm that GE
perfected its registration within 15 days of the Debtor obtaining possession of the Crane. As a result,
despite the title retention clause in the Agreement, GE would hald a purchase-money security
interest in respect of the Crane pursuant to ss. 33(2){(a) of the PPSA.

Opinion

The Agreement appears to have been executed by Kevin Laplante on behalf of the Debtor, and by a
vice-president on behalf of the vendor and an account manager on behalf of GE, In this regard, Mr.
Laplante’s signature on the Agreement is similar in appearance to his signature on various other
instruments, but it would have been preferable that he print his name and confirm his title under his
signature. In the case of the Debtor, however, Mr. Laplante appears to have had authority to bind
the Debtor, and held himself out as such and as having the authority to bind the Debtor. As a result,
it is unlikely that these minor omissions will affect the validity and enforceability of the Agreement.
In any event, neither Mr. Laplante nor the Company dispute executing the Agreement or being
bound hy the terms thereof

Subject to the comments made above, the Agreement appears to have been properly executed by
the Debtor and GE and enforceable in accordance with its terms in the event of default.

General Qualifications

The enforceability of the Agreement is also subject to the following qualifications which arise under
laws of general application:

(a} The effect of any applicable bankruptcy, insolvency, reorganization, preference, moratorium,
liquidation or similar laws relating to or affecting creditors rights generally;

(b) The equitable and statutory powers of the courts to stay proceedings before them;

(c) The execution of judgments and equitable remedies, such as specific performance and
injunctions, which are available only at the discretion of a court of competent jurisdiction;

(d) The equitable and statutory powers of the courts to relieve against penalties of mortgagors
and to impose such terms with respect to them as the court sees fit; and

(e} The powers of a receiver being circumscribed by or subject to the review of the court.

www.solowaywright.com
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| trust the foregoing is satisfactory and please do not hesitate to contact me should you wish to
further discuss this matter.

Yours very truly,

—
André A, tcasse .

AAD/rrc -

o

Encls.

www.solowaywright.com
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@ ek Capl 20 Cridd A CONDITIONAL SALY AGREEMENT

L LoLTE No: 9717688001

1 Antares Drive, Sulte 530
Ottava, Ontarly, K2E 804, Tels (613) 2030222, Pax: ($77) 214-3508

PURCHASER:  Laplante Welding of Carnwall In, SELLER: Plunacto Cranes, A Division of Caroling
Tractor & Bquipmend Company Tne

ADDRESS: 808 2nd Sirest West ADDRESS: 9600 Statesville Rd :
Cornwall, Ontnrlo Charlolaa Lake, Norlh Carolina
K&l 1H6 28201.1898
CONTACT: Woitree Laugon ‘{bl: (613) 938.0875 CONTACT: Robord Rudseil Telt B
337 NO.: GL8.T. NO.:
BQUIRMENT LOCATION (H at addresy ofher than above)
1040-GoumtRA LT > St Coeorpe I L)
Wlda ol Koo (180

GOOD:
UNITS  [MoOb, L YRR IDESCRIPTION SERFAL Nuw,
| (One) [ RTC-8090 Ui 201t Used Link Selt rouglt tetrein orane efw all attschments and actessoriss N4K 1-2263

Sea Schedule A whloh fs an Integent part of this agreesntent,

NOW FHEREFORE, for goodl aud YaluRbie considsraion and cavse (I rocelpt and sufficiency of Witeh ars Hereby ackstuwledgad). the pariles Bareto
Iezdliy agrec as follows: Hach of Purchaser and Saller heroby agrees with Astlgnos to the lecims and conditions set forth above, on pages £, 2, 3, 4, 5 and 6
of docamont 15131E attached hereto, on all apilicable schedules and athep attachments hereta, PURCHASER EXPRESSLY ACKNOWLENGES THAT
ALL EXTERNAL CLAUSES, IF ANY. REFERRED 10O 1 NTHIS AGREEMENT WERE EXPRESSLY BROUGHT TO PURCHASER'S ATTENTION
AND KNOWLEDGE AT THE TIME OF SIGNING OR THIS AGREEMENT. PURCHASER ACKNOWALEDGES THAT, BEFORE SIGNING,
PURCHASER WAS GIVEN SUBFICIENT TIME TO READ, TO ASK FOR EXPLANATIONS AND CLARIFICATIONS AS TQ THE TERMY AND
CONDITIONS OF THIS AGREEMENT, AND TO CONSULT 118 ADVISORS AND AS A RESULT PURCHASER DECLARES THAT IT
UNDERSTANDS AND 15 SATISRIED WITH ALL OF THE PROVISION OF THIS AGREEMEBNT, .

IN WITHESS WHERBEOF the patifas hareto have execited tie Conditlonat Sals Agrecmant 4t Cornwall it the provinge af Onlarlo. this 231k day of
Sspiembey 2013,

[ﬁmm‘mf ! !gmvcgil Ine, — ?Iﬂ nacla Cl‘a“l’.s; A Diviston of siE Cangdg Eﬂu_ign_mn{ Fingnclngﬂh
Cavolta Tractor & Tamipment o
N S P Contpany Ing
i/ P e . .
AT . = < - . _— . -
/ CPURCHASERT TRRITR : LRSS
- B &

B A P L T e ir
GE 1413IA E (12-95)

FINANCED AMOUNT " HINSURANCE FINANCING RATE: Fixed Rato

Basle Cost of Qovds: S3T,000.00 USP | Rozon (nsieance Brakess Lid 50% pan

Anciliary costs; 0.060 + HMeErsN -

GS5T: - : 0,00 + Laneastey

Trads-in Allowanes; 8,00 - KAC 180

Q.5.T. an trade-in: 0.00 « TRADE-I DESCRIPTION

Prav. Taxes: 0,00

Cosl of Qoode S37,080.00 =~ . INSTALMENTS

Liex on trade-in: i o Instatments: $ 10,366,72 USD

Cash Down Payment: 000 - [ASHIINMENTS Enstalmant date:

Finaacing feas: 460,00 + Twrm nﬁuw__..mmﬁ EccmLm *len“}er bashy [Eroqueacy: | Maonthly
s wekiowlodges Salket or Asslansn vill oM tnanner of recoury . of I s

Insurance: P fm'i“m‘ 0.00 # o Suller and Asslgnoo's coples '.f:r:'rll‘ witk 1o d\llumm‘: g(:sﬂfn;::;amge;g;g . £

A — e b hareeeadr to diselose (o Xasm (o Purchascr, t
Financed Amotnt 537 40000 LS ‘ Original Tenm: 40 wanths
ADINTIONAL PROVISIONS




_ | SCHEDULE 4
GE Caplinl
No: 9717688001

This SCHEDULE A an Integrol st of the CONDITIINAL SALE AGREEMENT No. 9717688061 execnied at Cornwall fn the provies
of Qutario, this 25th day of Septemher 2013,

ARRITIONAL FROVISIONS

INTEREST RATE (CAD SWAP)

The Fiaanced Amount will bear jntorsst al sn namual rata equal to 410 basis potnts above the ask rate for o 3 year CA dollar fixed Interest
rele swap compounded semi-annuntly e indicated on the Thomson Reutess fnterest Rate Spread Quick Clarr CADSBICBIY=RR
published on the Renters 3000 Xlira Hosted Termingd Platforh for the Friday preceding the dlsbursement date. This rate shall rematn fixed
for the entite lerm of thiz Agreement. For easo of referenes only, Thomson Reuters makes avallable on the OB weob site
(www.gecapitalsolutions o) a table selting forth aueh 3 year CA dollar rate for the dates indleated in the table, it helng understood that such
tatas are made available for information puepuses anly and should not at any me be constdered the officlal reference rates,

For Indication purposss only, the appllcable 3 yanr swap rate today fs 1.809%, plis 410 bps, resulilng {n a fixed Interest rate of 3.909%, The
Ingtaleaonts and ke Financing Rate on the slgnature page of this Agreament are for Indication purposes only.

Laplants Welding: of Cornwall Ineg, - Pinnacle Crones. A Division of . GE Canads Equipment Financing
Laralina Teactor & Equipment 12

—_LZ f’ S Compang Ine

N ] :
- ? / s CPORCHATRI (SRR g :@ssmm*ﬂ}-

GE  14131Ww E  (12-95)
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GE Capital

Interpretation

1.1 Farthe purpose of this Agreement:

fa) "Accruad Lisbliity” at any time megns the amount equal 1o the

sum of the Financed Amaunt, a Liguldated Damages and ol

other amounts then payoble hersunder, Including without

lienitation, any Overdue Paymeant and occrued Interast

“Affillate" maans In vespect of o person, o persan or parsots

that, directly or Indirectly thraugh one or more intermediaries,

control, are controlied by, or are urder common contral with,
such persan,

"Agreement” means this ograement ond any applicolle

schedules hereto, unless the cantext otherwlse requlres, and

“heracl”, "hereln’, therety*, ‘hereunder’ ond  similor

expresstons rafer lo this Agreemant,

“Assignae” means the assignee of Sellers rights in this

Agreement ond the transferee in title to the Gords from the

Seller os stated on the face hereot,

“BA 90 Doy Rate” ur “BA Rate” means, on ony doy, the ennugl

rate of Interest aqual to and identifed os the average digcaunt

rota (raundsd upwords, If necessary, to the neorest 0.01%] of
threg-month  Conodion dollor  bonker's acceptonces ag
published in the Bank of Conada Weekly Pinondal Stotistics'
every Friday for the next to lost Wadnesday (or, IF such

Wedneseuy I not g business day, the preceding business duy)

of the preceding colendor month; provided howevar, that if

guch rate does not appeor In e Benk of Conoda Weekly

Finonciol Statistics as cantemplated, than the B4 Rate' shaff be,

- on-any-doy-the-annuakcate-of Intarest-agual-to andid

as the avarnge discount rate lrounded upwards, if necessory,
to the nearest 0.01%) of three~month Canadian dellar banker's
acceplunces os displuyed on the ‘Reuters Screen COOR Page'
as ot approximately 10:00 o, (Taronto Timel on the nast to
the lost Wednesdoy for, If such Wednesday is not o business
day, the preceding business day) of the preceding calendar
month, Notwithstanding onything to the contrary, the BA Rake
will never be less than 0.25%,

i "business doy” imeans o doy when the office of Assignee at the
atldress stoted on the foge hereof is open for business,

(ﬁ! "Cloims” hos the maaning asskned In Section 17,

fnl *contral means the éaower to direct or couse the direction of
the mancgement and policles of a persen whether through the
ownership of voting securities or plherwise,

f# "Conversion Rote" means the rofe, expressed In CAD for the
purchase of one US dollor, determined by oddinF 00100
CAD/USD to the highest rote which oppears on the Bloom barg
CAD GIT Page between 7 AM and 5 BM (EST).

i "Current Vield” means the current yieki on the CAD swap or US
swop os the cose rmay be applicable for @ Curatian equal to the
remaining Duration of the Finonced Amount including the
balloon poyment, if gay, as published on the Reuters 3000 Xira
Hasted Terminal Platform on the Frday pracading the day the
prepayment is mode, should the rec{uired malirity of the CAD
swap or US swap not be avaliable, Lender will round down to
the closest designatad maturity ovaliable,

Ik} "Defoult” means the occurrence of ony of thase events o
clrcumstances spegifled in Section 14.

i "Curgtion” means the averuge moturity of the remaining
instniments, which is mecsured by calculating the senstivity of

the autstending princ{ﬁnl of the Finonced Ameotnt to o one (1}

basls noint chonge In tha Financing Rata,

“Equitles” means existing or futtre rights of countercloim,

defeim:be‘.eset-off. compensotion, abotement or offset, legal of

titoble,

"Finttnced Amournt” reeans the armount stated os sich on the

face hereof owing by Purchoser to Seller end assigned

hereunder to Assignee or the unpoid outstending balance
thereof, 05 the context requires.

fal “Fingncing Rate” means the cate per onnum stoted as such on

the face hereof.

“Goods" means the items of personol propery describad in this

Agreement which Purchaser hos agreed o purchase from

Seller for use in ity business or enterprise (or ony ndividual item

&
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9717688001
CONDITIONAL SALE AGREEMENT

thereof o5 the context requires), topether with off present and

ofter-ocquired  occessians,  attachments,  enhancements,
occessories,  additions;  improvemaents, spore poits,
substitutions, replocements, exchonges, trode-ins, therato of

ereof,
"Instalments” meons the perodic instolments of Finenced
Amouynt stoted on the face hereof
i1t “Llen* means any lien, priviiege, mortgoge, pledge, priar cloim,
hypathec, legul hypothec, chorge, security  inlerest,
attochment, assignment, selzure, sequestrotion, distrass, levy
ar uther encambrance of any nature or kind whatsoavar,
Ish ‘Liquidoted Demoges” means liquidoled damoges determined
in geerdance with Saciion 2.2,
I "Loss of Goods" means: Mo total loss of a constructive toka
ioss {being cny loss, the cost of repalr of which would exceed
the volue of Gouds Jmmedintely ofter repoir of Goods, or
domoge thereto which, in the rensonoble oplnion of Assignee,
renders it Impossible ar Improcticol 1o use Goods for their
intended purpose; or (I} expropriation or confiscation of Goodls
by any authority ohsolutely or for more than 180 days.
“Obligation” means any abligetion by Purchoser 1o poy any
amount  owing  hereunder or under ony documents,
instrurnents or securily defivered in connection herewith, or to
parfarm ony Gthar abligetion of Purchaser hereunder or under
any documents, instrumants or securlty dellverad in connection
herawith.
{} *Gvardug Poyment” means any gmaunt owing by Purchoser

g

=

1t
Section 16 which is not pold when dus hereunder, or any
portion thereof,

fw) “person” includes ony notural person, comsoration, firm,
parinership, rust, sole propristarship or govemnmantal agercy,
authority or other entity, however canstituted or designatad.

bd “Purchoser” means the person stated o8 such on the foce
hereof who has agreed to purchose Goods from Seller ond
Asskinee us the tronsferee in title theratu,

i "Seller” means the person. stoted as such an the face hereof
wha hos agreed to conditionally sell Goods to Purchoser,

{2t “Supplier® meons Seller or oy manufocturer, suppliet, vendor
or dealer or ony other persort from whom Sellér ccquires any
Goods for the purposes of this Agreement,

[oal*Taxes” means ony and afl taxes, imposts, levies, fees, duties
and chaeges Imposed by ony tuMng quthorlly on Assignes,
Seller, Purchoser or Gudds, their purchose, sole, ownarship,
delivery, possession, .operation of use Including, without
firaitation, solas, ewcise, use, properly, health services, goods
and services, busihess tronsfer and volue odded towes
fincluding any penalles or interest based on late or non-
paymentl, but excluding tones impased on or meosured by
Assignee's overall net income.

{bb) “Warrontiss™ meons any ond oll warranties, guoranteas,
reprasentations, service canlracts, controcts ta stock spare
ports ond similor agreements, otal or wiiltter, express, implied
or siatutory, relating to the Goads.

In this Agreement, unless the context otherwise requires, the

singutar includes the plurei und vice-versa and words importing

gender inclede sach gender,

All referances herel to statutes inclade the stotule os it may he

amended, restoted or reploced with legislation of reosonably

comporable effect.

Acls to be parformad hereunter on days that ore not business days

shall ba performed on the foflowdng business doy,

Instalments

Purchaser hereby ockrowledges that It is indebted 1o ond ogrees

to poy to Seller o1 the oddress of Assignee stoted on the face

hereof or such other ploce robified by Seller fo Purchoser the

Finonced Amount, together with interest therson, in the

tsiaiments stated on the foce hereof, Unless otherwise stoted,

fnstalments are due on the date sinfed on the foce hereof In eoch
maonth, or other pertod for the fest doy of the month, if there Js no
correspanding datel, in arrears, througheut the term hereof, On the
final nstalment date, Purchaser sholl poy Seller the outstanding



balance of the Financed Amount, alf acerusd and unpaid Intsrest
thergon ond all ether amounts poyobla hereunder,

2.2 Purchaser may ot any }ime prepay In whole or In part the unpald

3.

oulstanding balance of the Finanted Amount, upon payment ta

Seller of any Overdue Payments, ol other amounts then owing

}u;zder this Agreemant and Licuidoted Domoges determined s

ollows:

{0} If the Finoncing Rate & a vaddeble rate hosed on BA Rote, the
Liquidoted Damages sholl be aguol to thres months interest on
the amount Prepald ¢oicuoted ot the Financing Rate in effect
at the ime of prepoyment, or

b} i the Financing Rate Is o fixed rate, the Liguideted Gomages
shall be an gmaunt equal to the yreater of: (i) three months
interest on the amount prepald coleulated ol the Financing
Rate, or (¥ the amount obiolned by discounting the remainin
Ingtaiments including the belloon, If any, ai the Current Visl
less the arnoutt abtolned by discounting the remaining
instolments including the belloon pavment, if any, at the
Finencing Rale,

Any portion of the Financed Amaunt prapaid shall be appfled to the

remairing instolments in Inverse order of maturily, No ert of the

Uguitlated Domoges sholl be opplied tn reduction of said remainin

Instolments, (f a Default or o Loss of Goads sceurs, the Liguldate

Damages shall alse be Eoyuble by Purchoser ond shall be

caleuloted by reference to the autstanding balance of the Faorced

.I&r'tnoun§ at the ime of such Default or Loss of Geods, as oppileabie,

Irares

3.1 The financed Amaunt shall baar interest ot the Finoncing Rote

from the dote hereof untl the Finonced Amount s unmnditiana(l;y
PGM in full to Sefler, and shall be poyoble In arreore an eo
nstatment date,

32 In oddition to Interest poyable under Section 3.1, éach Overdue

Payraent sholl beor Interest from the dote due untif uncanditionolly
F-onnum,-gng-she
payable an dernand by Seller.

¥3 Interest pavoble heréunder shall oeerue and be colculoted dally

upon the doily autstonding halance of the Financad Amount oF aa
Cvestiue Payment, as applicable, on the bosks of the acltal number
af days elapsed in o yeor of 365 days or 368 days, os the cese mey
be. Al interest poyments to be made under this Agreement In
respect of the outstanding batance of the Financad Amount or any
Oyardue Poyment, as opplicoble, shall be poid both before and
after muturity and before and after Default and/or judgment, if any,
untlh full and unconditional poyrnent of the outstanding balance of
the ‘Finorced Amount or such Ovardua Payment Is mode, The
ear?r rate of Tnterest to which eoch rote of Interest expressed
erein s equivalent is the product of: {alsuch rate, multiplied by
{b¥the actuol number of doys in the calendar yeor in which the
some Is 1o be oscertained divided by 365,

34 Ifthe Finoncing Rate Is « variable rate based on BA Rate, o change

in BA flate automntically chonges the rote of intarest payable
hereunder to the same extent and In the same manner effective
with the fraquency stated on the foce hereof. Seller shall not be
ohiiged to nolify Purchaser of any such change, ony such rght to
nptice being heraby irevocably waived by Purchaser,

3.5 In order to preserve the Asslgnea's net economic return, Assignee

4,

In fts sole discretion may odjust the pricing ot ony time priar to
disbursement or poyrment to Lhe Supplier to reflect: (1] changes fo
the pricing assumplions of this Agreement; {2) q chcmge in the
Assigniea’s funding index rale; (31 tox low chonges upplicahle to the
Purchaser ar the Assignee; snd 1) general morket conditions.

Titte, Ownership

4.1 Eoch of Purchuser and Seller hereby agrees with soch ather and

4.2 Title to, ownership of, and all property In

confiems 1o Assignee thot Purchaser hos ought and Sefler hos sold
the Goads upon and subject to the terms oRd conditions of this
Agreement, such sale taking effect o5 oF the date hereof, Purchaser
represents and warrants fo Assignes thot Purchoser has insiggcled,
lested end accepled the Goods os of the tote hereaf and that fhe
Goods ore o5 ordered, In good aperating candition and repalr and
meet oll conditfans of purchase and this A%]reement

e Goods shall not poss
lo Purchaser on delvery but sholl be ond remoin exclusiv ly in
Seller, but ot Purchasers risk, unt# full poyment In cash of all
omounts p:t:%able hereunder; prior to such payment, Purchoser's
only rights therein are (o guist enLo ent ond use on the terms
and conditions of this Agreement while not in Default,

GE 15131w € [06-2013}
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Assignment
For value received, Saller hereby sells, ransfers and ossigns o
Assignee all right, Gtle, benefit and interest of Saller in and to this
Agreament and the Gaods including, without Iimitatlon, the right to
be pald the Financed Amount together with interest thereon and il
of Setler's rights, remedies and recourses hereunder,
Each of Seller and Purchosar reprasents ond warronts s Asslgnee
that; (ol this Agreemant Is volld and subsisting and enforcasbie
occarding to its terms and waos properly execuled and delivered by
it; bl the Goods are fully and occurotely described on the face
hereof and in any applicoble scheduls of attichment hereto and
have been dellvered to and ogcepted by Purchaser for use In a
business or an enterprise carrled on by Purcheser; ththe cash
down poyment stated on the face hereaf was actually recelved by
Seller and no porl thereof wos direclly or indirectly looned to .
Purchoser or walved by Seller or ony Afflliate thereof: () the troda-
In, ¥ any, was recaived by Seller for the trade-in allowance steted
on the face hereof; to) no represantations or worranties hava been
mode to Purchoser pertalning fo the Gouds or this Agraemant
encept to the extent exprossly stated or permitted hereln: ond
{f) the Finonced Amount is cotrecily stated cn the foce hereof end
s awing by Purchoser to Seller and Purchaser may nat assert any
Cloims or Fquities against its Obligation to pay the same.
Seller regresents and warrants to Assignee that it has good and
marketable tile to the Goods free and dlear of all Uens. Seller
prees to comply with ol Warranties given lo Purchoser pertnining
tn the Goods, Any fallure br Seller or any other person to camply
wilh suth Warranties shall not offect Purchaser's Dbligations 1o
Assinae,
Purchoser herehy accepts the sale, trensfer ond assignment by
sefler to Assignea under Section 5.1. Purchaser agrees o pay the
Flnanced Amaunt to Assignee tagather with interest thereon In the
monner previded In this Agresmant,
prefeftation—or—wo }

misleading in any material respect, ar if the assignment (o Assignee
is stated an the foce of Asslgnee’s and Seller's copies hereof to be
"With Recaurse”, Seller shall, on demand of Assignee, rapurchase
from Asslpnee oll remaining right, Utle, beneft ond interest of.
Asslgnee, If any, In and to this Agreement ond the Goads for the
amount equol to the Accrued Unbllity, without repraseniotion or
warcanty of any kind by Assignes, the whale ot Seller's own risk and
peril. in the cose of Gaods repurchosed by the Saller, the delivery of
the Goods to the Sefler sholl he the sole responsibility and expense
of Sefler (it belng ogreed that Seller’s obligation to poy the purchase
price and gy odditional chirges to Assignee shall not he
condftional upon the delivery of such Goods and AssiFnee shalt
hava no responsibliity for repassessing, locoting, delivering or
ansuring the dellvary of any such Geods to Seller),
i the Goods are repnssessed by Assignes, Seller agreas to store the
Gouds safely for Assignoe without chart?e.
If the asslgnment to Assignee is stotad on the face of Seliers and
Assignea’s coples hereof to be mode *With Recourse”, Selfer shall,
in addiion, indemnify and sove Assignee hormiess from and
against all Clalms sustained or suffered by Assignee, or for which
Assf;l;};lee intty become fHable, resulling from or arising out of
fal the breach or falure by Purchaser to perform any Obligation

orising out of this Agraament; ond
I any sther molter or thing pertolning to this Agreament or the

Ghads.
Seller sholl, on demond, of Assighee pay the amount of any such
Cloim to Assignee and hereby walves oy right to require Asslgnee
to demand, notify or toke any proceeding against Purchaser ar any
other parson, For the purposes of this Section 5, Seller sholl be
[ointly ond saverally liable lor whers this Agreement is govemad by
the laws of Quabec solidartly lioble) with Purchaser 1o Assignee for
Purchoser's Gbllgotions under this Agreement.
Securly Interast and Hypothec
As generat and confinuing security for the poyment and
performance of the Obligations, Purchuser hereby gronts to
Assignee and Assignee hereby iokes o security intersst In {ond
whera this Agreement is governed by the lows of the Province of
Quebec Purchaser hareby hypothecotes In fovour of Assignee in an
emount equot o 120% of the Financed Amountl ol Rsurance
claims ond ofl progesds therefrom or fram cmﬁ lease of Goads to
secure its Obligations. For graoler certginty, the Uens granted or
tuken hereunder are in addition to ony security Interests deamed to
be created in the Goods under applicable low as a result of the
ransoctions contemploted hereby,
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8.2

B33

B4
9.

10,

Persohal Prcﬂan‘y ond Walvers

The Goods sholl ot oll times be ond remaln movesbla personal

groperty. Notwlthstanding ony purpese for which the Goods may

e used or thot they moy becoma affived or altached to land or

ony structure thereon, they sholt remain subject to all rights of

Assignee hereunder os if they were not so affived or otfached.

Purchaser shall nat incorporate, physically ettach or join any Goeds

te eny land or Tmmoveable property In such manner of 1 such

extant 05 to cause ony Gaods to lose thetr individuclity.

Purchaser agreds to oblain a walver, I required by and In o form

satisfgctory  to  Assignee, from ang londlord,  morigogee,

hypothecory creditor or other encumbroricer of the premises

where Goods ore slituated,

Maintenance, Uss, Operatton, Alterations, Upgrddas, gie.

Purchaser shafl at s own expensa:

{a} mointoln Goads in good operoting condition, repolr ond
appearance, ordinary wear and tear only excepled;

) comply with oll recammendations or ragquiremants of Suppliers
50 05 {o praserve all Warrantias; and

fol ot Asslgnat's request, enter Into o malntenonce agreement for
Goods for the full tesm of this Agreement with Supplier or o
compelent sarvice and molnienonce agent approved by
Assignes, )

Purchosar shall not without Agsignes’s prior written consant, make

ony alteradons, additions, accessions ar atiochreents to Goods,

Such congsent will only be granted If such chonges:

{0} o not moterally decrease the value of Goods or limit, interfers
with or fruslrote theirintended use;

{h} do not prejudice or odversely atfect ony Worroniies: ond

{e) are free from, and do not subjact Goads to, any Lien,

All replocament ports and camponants, alterolions, additions,

acéesislons and ottachmanis to Goods shall be deemed \ransferred

hetaby ond assigned to Assignee ond became}the sple propecty of

tile to, ownership of and risk of loss of the Goods posses from
Sellar to Purchaser and on request.

104 In the event of domoge omounting to Loss of Goods, this

1%

12

13,

14,

Agresment respecling such Gaods shail he desmed W hove

terminatad ond Assignes shall be entitied o receive immediate

poyment of the amount equal to the Accrued Uakiy ond Assignee

may retaln fom the Insurance proceeds an amount equel thereto,

Purchnser ramalning liable for any deficiency,

Foxes, afe.

Puschaser sholl have the gole responsibility for and sholt duly ond

punctusdly poy all Taxes and afl licence and sirmitor fees payabie at

eny time apon, ar in respect of, Gaods, this Agreement and ony

p}ayments or transasons contemplodad haraunder,

Liens

Purchoser sholl keep the Goods free of all Llens, other than any

Liens granted i, or taken by, the Assignee Ilnc‘udlng ony Liens

deemed under opplicable low to be granted to of token by

Assigneal,

Laws and Reguictions

Purchoser is ond sholl contlnug ta be in complionce with ol laws

ond regulotions relating to use, gperatian or possesslon of Goods

or the ownerghip thereof by Assignee, andd those refating to the

prevention of money loundering ond terrarism,

Defauit

It shall be a Default under this Agreementif:

ta) gurchaser fails to pay any Instalment within 10 days of fts due
ate;

tbi ony Insurance coveroge required fo be obtained ond

maintained by Purchaser under this Agreement sholl lapse,

axpira or be cancalled;

e} ony represeniation or warronty of Purchoser s false or

materially misleading;

—_

ﬁm is-Agresman

purchaser sholl offix and keep offixed to Goods any identification
labels supplied by Assignee.

inspaction

Any represaniative of Assignes shall hove the right to inspect the
Gaods and the Recelvables and oll hooks, maintenance ond other
records and duto mointalied by Purchoser with respect therelo at
afl reascnoble times upon recsonnble natice 1o Purchaser.
Insuronce

10.1 purchaser shall gt its own ‘gxpense place and maintain with

10.2 All instironce pol

insurers acceptable W Assignes:
) comprehensiva first porty oll rlsks instironce on the Goods for
their full replocement volue. Such Insurance sholl include:
[ Asslgnee o5 a benefickary under a broad form af Secured
Crediter Endorgsement Clouse; ond i o waoiver of subrogotion
¢lause in fovour ofAssl%nee: and
comprehensive general public lipbilty ond property domoge
insurance with limits of iinbility at lenst equyl to $1,000,000 or
such greoter amoiint os Assignee may reguire, Such insurance
sholl: {fextend to all liabiliies of Purchoser under this
Agreament orising out of fis use or possession of Goods;
flitinclude Asslgnae os ¢ named insured; ond {iil} Include o cross
abitity provislon which insures soch  person  Insurad
theraunder in the same manner and 1o the same extent os if o
septimte pollcﬁhod beenissued to each.

les shall commence at the moment tile io,
ownership of and risk of loss of the Goods posses fram Seller o
Purchoser ond cover Assignee ond Purchaser as their respeclive
interests appeor ond shell contain endarsaments providing thot:
la} 30 doys' writlen notice sholl be given o Assignes before the

policy fapses or is motariafly altered or cangelled;

{bj the insurance shall be primary and nat contibutory;

b

-

fe) Assignee’s coverage ond interest os the beneflciary under the

ohove Hypothecory Craditor Endorsement Rider shall nat, be
invtilidated or atherwlse adversely affectsd by any acl, neglect,
omissign  or  misreprasentotion, deliberote, negligenl or
otherwise, of Purchoser or s agenls, servonts or emplovees;
() Assignee sholl not be respansible for payment of ony
premiums; and
{e) fgs{?nee ray elecl 1o hove aff procaads of loss payoble only to
Bl

10.3 Purchaser shall supply Assignee with cartified copies of ol

GE

insuronce policies, endarsements or other evidence of the required
coverage solisfactory to Assignee within 30 doys of the moment
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Id} Purchaser defaults in any other Obligotion, or dafaalis in any
nh&?nunn_u.ndemmunger_mnt wilh Asgignea ¢r any
Afffiote, nominge or ogent of Assipnee, and such dafouit

continues for 10 days after notice theraof by Assignee ar such

Affifiota, namineq ar agent, os opplicable, to Purchasar;

any oct of bankruptty tokes place respecting Purchaser, or ony

proceeding, petifton or notice, voluntary or Involuntory, 1s

commenced, made, given or filed, os the case moy he, by the

Purchaser or any other person, under any present or fulure

statule or low reloting 1o bankruptey, insolvency or refief from

or compromise or arrangement with creditors of Purclinser:

i Purchaser ceases ar threatens to cease ta carry on business or
mokes or proposes to maoke ony sole of the whale ar any
substantial portion of its ossats in butk, ot otherwise ot of the
norenal course of businegs;
any execution, sequesirotion, exproprivtion or simllar process
{s brought or threatened, by way of notice or otharwise,
against, ar a distress or anripgous process s levied upon the
whule cr any part of the property of Purchaser ar Goods;
ony Yruslee, receiver, Interim receiver, odminkstrator, manoger
or similar officiol is appeinted with respect to afl ar ony port of
the property, assets or undertaiing of Purchaser, whather
pursinnt ta any private instrument or agreemert or by order of

.- any courl;

i 1 ownership of or conirol and diraction over the ossels or
undertoking of Purchoser or the majprity of its voting shares
changes, hy omaigamation, merger, salg, transfer of shares or
olherwlse, except pursuant to deoth of the shareholder, or
Purchoser posses any resolution conteming any motler
referred lo in poragroph le} or with respect o, or any
procesdings, vaiuntor% or involunitary, are commenced undar,
any present or future low reloting to amalgomation, liquidation,
winding-up or dissolution;

pLA

{e

Ig

{h

T

il on event ccours which, in the opinon of Assignee, could -

rensonobly be expected to have o meterfol adverse effect on
the condition [financiat or otherwise)l, business, operotiong,
assets, linbifities of prospects of Purchaser, Pyrchoser’s abifity
to perfort any Obllgotion, or any obligation under ony other
agreement wi Assignee or any Affificte, nominse or agant of
Assignee, or on the rights ond ramedles of Assignee
theraundar, and tontinues for 10 days ofter notice thereof by
A';si%nee ar such Affiliate, nominee or ogent, o opplicable, to
Purchoser; or

any event or circuimstance described In any of perographs (o)
ond Jel through {} inclusive ooccurs with respect to any

ki

=



15,

fuaranior o surety of Purchaser respecting this Agreament or
any parson wha cantrols Purchaser,

A Default under this Agraement shall be deemed o defoult under atl

othier present and future agreements entered Into between

Purchaser ond Assignea or any Affifiole, nomines or ogent of

Asslgnes,

Assignea's Remadles on Default

Upon Defoult, Assignes shall be entitled to do one or more of the

following, subject to applicable low:

{a) declore this Agreament to ba in defoult [with or without
teriinati n(]; this Agreement} wharaispon off Obligations shiall ba

immadiately due, payabla and enforceable without any notice

or dernond whatsoever; .

termingte this Agreement ond, as a ganule pre-astimate of

Assignee’s liguidoted domages for loss of bergain and not as @

penaliy: {fretaln on omount equol to the tggregate of alt

Instotments and ather amaunts pald by Purchaser fo Assignee

hersunder; ond (i demand, se for and recover "Assignes’s

Return’, nomely on amount equol to the Accrued Lighllity, less,

if appliceble, the net proceeds to Assignee derdved from the

sdle, lease or other disposttion of the Gaads, ofter deducting all
omaunts payable by Purchaser pirsuont to Section 18 hereof;

{c! toke possession of Goads, without demand, netice or fegal
proceeding and enter on oy pramises of Purchoser or any
other persen for such purpose;

dl sell, lease or othemise dispose Goods hy public or private
{ransactian for such cansideration payable immediately andfor
deferred ond oa such terms and conditions as Asslgnee in its
discretion determings;

(el whether or not this Agreement may have been or be deemed
ta hove heen termineted or Assignes may hove or hove been
deemed o hove ioken possession of Goads, demand, sue for

b

y turazand

19,

20,

limitation, iega! fees on o solichor and his own cllant bosis) that
Asslgnae inours, poys or hecomaes lioble for In connaction with the
preparation, negotiution and registration of this Agraement ond
any other agresment evidencing or relating to the Chliigations, the
perfaciion or preservation of any Liens grontad {o or token by
Assidnee, processing of poyments, rendering stutements lo
Purchaser, the follure of PUrehaser $0 pay or perform any of the
Dbligaticns, the enforcement by any means of any of the
Obllgations or any provislon of this Agreement. fhe exercise of ony
rights, powers or remedles under this Agreement gr any othar
agreement svidencing or reloling ta the Qbligations (hcluding ofl
such costs, expenses ond dishursements In connection with
recovering or taking possession of the Goads, mmaving or teking
custody of the storing, freseming, processing, repadr,
recondltioning or dlsmont}lrbg of Gaods, mpuring Goods for laose,
sala ar other disposithon ond leasing, seliing or otherwise disposing
of ony Geods) and any prafesstonol advice sought In connection
with any of the foregaing.

Pre-Authorieed Pavments

Purchnser sholl axecute ond defiver to Assignee from time to ime
upon requast pre-cuthotized payment orders In such form os
Assignee may reosonobly request, Assignes is hereby authorized to
deflver such orders to the financial institutlon nomed therein,
Pur¢huger hareby oppoints Assignee lts lowiful attorney ond
mandatary 1o teke oll action contemplotad by such paymant,
orders to receive payment of any amaunl due under this
Agreernent. Assighee may decline eny other farm of poyment,
Lecatlon of Geods; Purchaser's Name

20.1 Excapt os otherwicse permitied hereunder, Purchaser shall not parl

with possession of Goods nor remeve the same from Canade,

20.2 Purchaser covenanls that i sholl not chonge its name or chief

executive offlce ar move the Goods from the locations stated
I;erein without first providing ot least 30 days prior writien notice to

16

17

18

GE

ond recover damages orlsing out of such Default which
d hsll:indugemtg:m&ae

{ft exercise ony other rights or remedies andfor foke any
proceedings ovailable to Assignee heceundsr, ot low or in

equity,
In liaw of selling, fsosing or otherwise disposing of Goads, Assignee
may retgle and couse Goods to be valued hy o quolified appralsar
salected by It and such valua shalt ba substiluted for und deducted
as nel ptoceeds to Assignee under sub-parographs {b) and e} of
this Section, Proceeds of sale, jease or disposal nead be deducted
anly when racelved, utless Asslgnes elects to take the pragent
value of payments to be recelved, discounted at the Finoncing Rate
then i effect, compounded monthly,
Aeslgnee's Rights to Remedy Defalilts
if Purchoser foils to perform aor comply with any Obligaton,
Asslgaes miay, bUt has no abligation to, perform some in the nome
of Purchaser or Assignee ond muoke ofl necessary dishursements in
connection therewith, which sholl be reimbursed by Purchaser
immediotely on demand. Assignee is hereby gﬁpointe Burchaser's
lawfut attorney to tole any such action In Purchosers home,
purchaser's Ganeral indemnities
Purchoser sholl indemnify and sove harmlgss Assignes from and
ggoinst afl existing or future loss, cosls. charges. expenses,
liabilities, claims, demonds, penaiies, domages, sulls, octions ond
causes of oction of every noture and kind whotsoever including
sirict labilly it tort or civil kability {'Claims") sustained or sulfered
by Assignes, or for which Assignee moy become fichle, resulting
from or arising out of
{o} the assignment of the Flnanced Amount ond the transfer of
titfe to Goods from Seller {o Assignee whether or nol Purchaser
accepts such Goods or such Goods are dalivered to Purchosar,
{bl Assigree's lowful exercise or performancs of is rights ar
ohfigations unter this Agreerment;
{c} any Default;
Id} any personal injury or property domaae or ather commerclal
loss wrising out of the sola or delivery to, installotion,
ownership, Use, operotian, malntenonce, condition, raturn,
remove! and redellvery of Goods including strlct liebiltly In tart
or In civit liobilin: or
any tse of operation of Goads which infiinges any potent or
other industriol of intelfectuat Propeﬂy right. uniless caused by
the Fmss nagligence or willful misconduct of Assignee, ifs
employees, servants or agents,
Administrotive Fees and Expenses
Purchaser shalf pay to Assignee on demond Asslgnee's prevoiling
fees and all costs, enpenses and dishursemants finciuding, without

{e

-
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Assignment and Leasing

Puechoser shiall not assige ony rights hereunder and Purchaser
shall not give up possession or lease Goads, In each cose without
the ﬁrior weltten cansent of Assignee, ond such consent may be
withheld by Assignes in Hs discretion, No osslgnmant of rlghts
heretinder by Purchaser or giving up possession or lease of Goods
shall relisve Purchoser of its Obligations,

Purchager's General Rapresentations, Warrantles and Covenants
Purchoser represents ond wormonts to ond covenpnls with
Assignee thot la} Pwchoser hos heen duly incomorated,
omalgomoted, merged or conlinued, os the case may be for If
Purchoser Is not a corporation, has been duly formed, creoted or
astobiished o5 o parinership, lmlted postnership, trust or other
applicable entityt ond validly exists under and Is govemed by the
lows of its Jurisdiction of farmation, omuolgomuotion, merger,
conginttonce, establishment or creation, os the cose moy be, with
the power and atthorily to awn its ossets and property, carry oo lis
business og currantly conducted, and to enter into this Agreement;
{b] this Agreement and all ofher opreements, dotuments ond
insteuments delivered In connaciion with this Agrezment or the
bronsactions coptemploted fiereby have been duly outhorized,
expcuted ond dellvered by all necessary acllon on the port of
Purchaser and canstitile legol and valid egreements binding upon
Purchoser enforceable In cocordonce with thek respective:terms;
{cHF ony trade-in allowance on the foce hereof Is mude In
determining the Financed Amount, Purchaser hos good and
morketoble title 1o the goods so alowed for, ree and tleor of all
Liens, except ta the extent, if ony, allowed far in determining the
Financed Amount, and hes taken alf requisits action to transfer and
ossign such apods to Seller free ond cleor of Uens, except os
aforesald; (dl o Informotion o¢ defined in Section 45 previded by
Purchager to Assignee 1s accurote: and () oll payinents 1o Assignes
are and will be derivad from legal sources, Purchaser agress to
furnish Assignee a copy of Hs most tecent ennual finoncial
stotements, audlted, i applicoble, promptly upon ovailability end in
ony avent within 90 duys of each finunciof year-end, Upon request
by Assfgnies, Purchoser ugrees olsa o furnish its quorterly financic!
statements promptly upon availoblity ond in any event within 60
doys of each financial quorter-end,

23, Statitary Waivers and Acknowledgeinent
23.1 Purchoser waives its right 1o receiva ¢ copr of ony fingricing
egls

siotement or finon¢ing chonge statament reglstered by Assignee

and of any related verification slaiemant,




23.2 Purchaser waives, o the fullest awtent permitted by law, the

24,

25,

gpplication of the provislans cof (o) The Limitation of Civil Rights Act
[Goskatchewon: () The Distress Act [Monjtobal ond (e} ihe sole of
Igj::cxts legistation of ani,! opplicable jurtsdiction, Purchaser agreas
at the provisions of this Agreemant are commerdally rensonnble.
NO SET-OFF = NON CANCELLABLE AGREEMENT
PURCHASER IRREVOCABLY AND UNCONDITIONALLY WAIVES ALL
EQUITIES AGAINST ANY INSTALMENT AND OTHER AMOUNT DUE TO
ASSIGNEE HEREUNDER AND AGREES TO PAY EBACH SUCH
INSTALMENT ANO OTHER AMOUNT WITHOUT REGARD TO ANY
EQUITIES, NEITHER DEFECTS N, DAMAGE TO, NOR 10GSS,
DESTRUCTION, EATE DEUVERY OR NON-DELIVERY OF GORDS SHALL
TERMINATE THIS AGREEMENT OR REDUCE ANY OBLIGATIONS,
EXCEPT AS DTHERWISE EXPRESSLY PROVIDED HEREIN.
EXCLUSION AND ASSIGNMENT OF WARRANTIES

25,1 PURCHASER REPRESENTS AND WARRANTS TO'AND COVENANTS

WITH ASSIGNEE THAT PURCHASER CARRIES ON AN ENTERPRISE,
THAT THE GOQDS HAVE BEEN SELECTED BY PURCHASER WITHOUT
ASSIGNEE'S ASSISTANCE, THAT THEY ARE AND WILL BE OF A MAKE,
SiZE, DESIGN AND CAPACITY SUITABLE FOR PURCHASER'S
INTENDED PURPOSES AND THAT THEY ARE ACQUIRED AND WILL BE
USED EXCLUSVELY FOR THE PURPOSES OF CARRVING ON
PURCHASER'S ENTERPRISE AND FOR COMMERCIAL, INDUSTRIAL OR
BUSINESS PURPOSES ONLY AND NOT FOR PERSONAL, FAMILY,
HOUSEHOLO OR FARMING PURPOSES,

-F8.5 {A] ASSIGNEE SHALL NOT BE BOUND BY OR BE DEEMED TO RAVE

- FERRES

MADE DR BE LIABLE FOR ANY REPRESENTATION, WARRANTY OR
PROMISE BY ANY SUPPLIER: (B) ASSIGNEE SHALL NOT BE LIABLE FOR
ANY FAILURE.OF THE GOODS INCLUDING ANY LATENT, HIDBEN OR
APPARENT DEFECT OR ALLEGED FUNDAMENTAL BREACH OF THIS
AGREEMENT OR ANY OTHER AGREEMENT WITH ANY SUPPLIER: [C)
NEITHER ASSIGNEE NOR ANMY OF ITS EMPLOYEES, SERVANTS OR
AGENTS HAS MADE AND DOES NOT NOW MAKE Agz
ENTATION. OR__WARRANTY WHATSOEVER, EXPRESS

29,

k(1)

32

Forbearance, Indilgence and Walvers

Farhatirance of indulgence by Asslgnee in ony Instance shal not
consttute o general waiver of the abligotion under this Agreemant
to which the some applies, Any wolvar by Assignes of s rights
must be In writing and shalt not extend to any other obligation or
righlwaivad.

Allocatlons ond tmputations

purchaser hereby irevocably ond unconditiondlly wolves any
presant or futura Tight to allocote and impute Gnﬁ poyment made
io Assignee to ony specific abligatian due under this Agreement of
under ony other ogreement with Asslgnee or any Affillote, naminae
o pgent of Assignea, Assignes moy allocote, irpute and apply any
povment received to any obligation due hereunder of dnder any
other agreement with Asslgnee or any Affillate, nominee or agent
of Affiflate and may reverse, ra-aliocate, re-impute and re-opply
any such poyment as many tines ond in such manners as
Asslgnee from time to Ume sees fit. Pc?/ments recaived shall be
allocated and Imputed upon receipt of tegal tender or cleared
funds. Assignea is hareby Irrevacably outhorized ta comblne, set off
and eompensate omorts nayable by it o Purchoser with amounts
owing to it from Purchaser tn eoch cuse whether matured or not
ond whether absalute or conlingent) under the sama &r different
qgragments,

Time

Tine Is and shall remain of the essence of s Agreement. The
meze lapse of time for performanca by Purchoser of ony Obligation
undar this Agreemant shall have the effect of putting Purchaser in
default hereunder,

Entire Agreamaent

There ore no fepresentations, warrantles, covenants, agreements
ar ocknowledgements offecting the Financed Amount, the
Chligations, this Agreement or the Gedds, other thon expressad In
this Agreement or egpressad in the ather dotuments, instruments
or gecurity delvered in connection herewith. No amendment,

IMPLIED, WITH RESPECY TO THE GOODS OR ANY INTELLECTUAL OR
INDUSTRIAL PROPERTY RIGHTS THEREIN INCLUDING, WITHOUT
LIMITATION, THE DESIGN, SPECIFICATIONS, CONDITION, QUALITY,
DURABILITY, MERCHANTABILITY OR FITNESS FOR PURCHASER'S
PURPOSES; AND [D) ASSIGNEE SHALL HAVE NO LIABILITY FOR ANY
OIRECT, INDIRECT, PUNIMIVE, EXEMPLARY, SPECIAL OR
CONSEQUENTIAL DAMAGES OR LOSS DF PROFITS, ACTUAL QR
ANTICIPATED, OR FOR ANY DAMAGES BASED ON STRICT OR
ABSOLUTE CHVIL LIABILITY OR ASSIGNEE'S OR SUPPLIERS
NEGUGENGE, AS BETWEEN ASSIGNEE AND PURCHASER, THE
GOODS HAVE BEEN SOLD TO PURCHASER “AS 15, WHERE 13" AT
PURCHASER'S GWN RISIC I THEIR THEN ACTUAL STATE OF REPAIR,
MAINTENANCE AND LOCATION] WITHOUT ANY WARRANTY AS TO
TITLE OR ANV OTHER MATTER BY ASSIGNEE, NOTHING HEREIN
SHALL DEPRIVE PURCHASER OF {T5 RIGHTS AGAINST ANY SUPPLIER
OR ANY PERSON OTHER THAN ASSIGMEE,

25.5 PURCHASER AGREES THAT IF THE GOODS ARE REPOSSESSED OR

26,

a7

28

GE

SO0 BY ASSIGNEE, ALY, WARRANTIES OF SUPPLIER AND RIGHTS TG
ALL SOFTWARE AND OTHER INTELLECTUAL AND INDUSTRIAL
PROPERTY LICENSES ACCOMPANYING THE GDODS SHALL BE
AUTOMATICALLY ASSIGNED 8Y PURCHASER TO ASSIGNEE WITHOUT
FURTHER ACT OR DEED,

Congent to Assigninents

Each assianment of rights ondfor Wamranties under this Agreement
ts hereby consented Lo and aceepted.

Notlees

Any notice, demand, consent or other communicetion requlred or
parmitted hereunder "Nolice™] sholl be in willing and may be
deliverad, or sent‘% prepaid registered moll, or by ieliy, telecapier
o aiher teans which produceds o permonent written record o
“trongmission]. Malled Notice shall be desmed to have been given
{wao business days after mulling provided there is no disripiion or
stoppoge of postel services; delivered Notice sholi be affeciive
upon delivery during business hours to tn cpparently responsible
adult and transmiselons shoil be deemed 1 hove been recelved ot
the opaning of the next business doy, Addresses for Natice sholl be
those yddresses stated on the face hereof ond ray be chonged in
accordonca with the foregoing.

Remedies Cumulative

All tlghts and remedies of Assignea hereunder ore cumulotive and
not exdusive or dternative and may be exercised by Assignee
seporotely or togethar, in ony order, sequence or combination.
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33

34

35,

restoferiient, suppiemeant or oiher m

will ke valld or binding unless set forth in writing end duly executed
by each of tha parties herete,

Saverabliity

Any term, condition or provision of this Agreement which is
deamad to e void, prohiblled or unenforceable in any jurisdiction
shall, os to such jurisdlction, be severed herefrom ond ineffectiva lo
the extent af stch Invalldity, prohibltion or unenforcechillty, without
in any way involidating the belonce hareof,

Na Merger in Judgment

The baking of any Judgment by Assignes under this Agreement shoff
not operate as ¢ merger of navotion of ony term or conditlon
hereof or of any Obligalion,

Further Assurances and Power of Attorney

35,1 Purchaser und Sefler each shall do, execute ond perform all such

352

36,

37

acts, deeds, documents and things as may he reasonably required
to enable Assignes to have the full bensfil of cll righis and
remedies itMended to be reserved, creoted or deemed by
applicabla fow to be reserved or created hereby and to better
sssure, register ond perfect the Liens groted or taken lor deemed
by applicable low to be granted or taken) in relation fo the Goods of
any part of the Goods, Asslgnee is hereby oppointed each of
putchosers and Seler's lowiul ottorney ond mendatory 10
complete and/or correct any information on the faca hereof,

Each power of attorey ond mandate granted in this Agreement is
gronted with full power of substitution, ts irevocable, is coupled
with an interest, shalf survive termination of this Agreement and
moy be exercised during ony subsequent legal Incopacity of
Purchaser or Selfer.

Currency

tnless otherwise stated on the foce of this Agreement. all sums of
money payobie hereunder sholl be paid in Canadion doffars. 1f any
arnount payable pursuant to this Aci teement needs to be converted
from US doliors to Canadian dollars, Including for purposes of
determining the Financed Amount or the omount of any
instolment, such conversion sholf be mode by Assignes on the
relevont dote o ihe Converslon Rote and Assignee will notify
purchaser of the Canadion dollar amount so converted.

Survival

Notwithstanding any other Saction, any accrued Obligations, the
Obligntions of Purchaser under Sections 10,4, 11, 16, 17 ond 18, the
oltigutions of Seller under Saction 5 and the rights of Assignee
hereunder, whether accrued or not, sholl survive the {erminotion or



explration of this Agreement and tha payment of the Acerued
Liabiftty ond all ather ermaunts payable hereunder,

38 Sackion Headlngs
Section headings In this Agreament are for convenlence of
gefere?ce only and do not affect the interpretotion or constructon

eraof,

38, Asslgnment

39,2 Purchaser shall not assign this Agreement or any Obligations or
rights heraundar without tha prior wrltten consent of Asslgnaa, ond
such consel may be withheld by Assignee n its sole ond
unfattared discretion. No actien oforesold by Purchaser sholl
relieve Purchesar of any of lts Obligations.

39.2 Asslgnes moy assign of transfer In whole ar in part Uls rights under
this Agreamant or the, Goods, andfor grant a securlly Inferest,
mortgage, tronsfer, charge or assignment in its dights hereunder or
In the Goods and any asslgnen, wonsfarée or benheficiory of such
securlty interest, mortgoge, wansfer, charge or cssignment
{"Transferee™} shall be unrestricted i tha exerclse of such rights.
purchoser and Sefler shall eoch shall recognlze ony such
ossignment, trensfer ar gront end shall noi assert agoinst ony
Tronsferes ony Cloims or Equitles which they may respectivaly
have aguinst Assignee respecting this Agreemeant ar the Goods and
walve oll Cloims and Equitles agalnst Transfares's rights to enforce
this Agreemeni hosed an Assignee's clleged follure to perfom
gorne of ony Suppliers breech of Worrontles,

40, Benefit of the Agreement
This Agreemant sholl enure to the benefit of ond be binding upon
Assignea, Sellar and Purchaser, ond goch of thelr respective heirs,
executors, adminlsiralors, personat representatives, sucgegsors
ond permitted asslgns ond lessees, Including without lirvitation any
suceessor or ossign orlsing o5 6 result of an amalgamation or other

43,

44'

- . provide to any.person copigs of this Agreament.

expressément exiné que fe présent controt et taus [as autres
documents, conventions oU avis qul v sont offérents solent rédigés
n lungue anglaise,
Jolnt and Several Liabillty - Solldariy
If mora than one persan executes this Agreemant os Purchaser or
Seller, as opplicuble, thefr obligations hareunder shol be joint and
savernl [or, where this Agreement is governad by the lows of
Quebec, sofidand ond, whera the context so admis, soch refergnce
in this Agresment to "Purchoger” and “Seller respectively shall
include reference to any one or more of all such rpersuns and the
actsar omissions of ony such persens sholl bind off of them.
Raceipt of Agreement
Each: of Purchoser and Saltar hereby acknowledges receipt of a
copy of this Agreament.
Informatian
Each of Purchaser and Selier hereby cansents end outhorizes
Assignee ond lts Aliiliates, agants, nominges, contractors and
representotives, ol ony Hime, [l ta collect, verlfy, use, communicate
with and disclose 1o third porias lincluding credlt reporting
pgencles, finoncinl institutions, creditars, vendors and other
persons) any credit, finoncial and other information, ncluding
parsanal information {os opplicablel and Informotion related to the
cradit rating, finoneial capocity and puyment history, with respect
to aach of Purchaser and Sefler Mnformation™, os Assignee deems
netessary to process, complete, servike and enforce the
transactions hereby contemplated ‘and ony other edisting or
atential ransaclions, of as required or atherwise permitted by
aw; (b to respand ta inquiries from, and exchange any Information
with, third porties cancerning emch of Purchaser's ond Sellar's
credit rating, financlul cupocity ond poyment histary; {c) to provide
Information te persons to whom Assignee considers assigning,
granting o participation or otherwise disposing of rghts or
ohiigations under the Yansactions hereby canleméated: ond {dj fo
1 congeniis in

COTpOrate or DUSMass 1eorganizotiorn,

41, Cholcaof Law
This agreemant shell be governed, canstrued, performed ond
enforced i accordonce with the laws of the Province where the
addrest of Purchoger i located os stated on the face of this
Agreement,

42 Language
The porlies hereto hove expressly required that this Agreement ond
oll documents, agreements and notices reluted thereto be drofied
in the English longuoge. les porfies oux présentes ont
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he,

oddTion to and does not reploce ony consentL previgualy gvan.,

Couriterpart Execution

This Agreement moy be exscuted in several courterperts ond

delivered by POF, fucsimile or other form of slecironic transmission,

gach of which when so executed ond delivered sholl be deamed to

be an original ond such counterparts togather shell constitute one

ggg l'?e sufrne tnsteument and sholl be effactive as of the farmal
& hereof,




PINNACLE CRANES 704-731-7451
P.O. Box 1095 888-746-6222
Charlotte, NC 28201-1085 FAX: 704-7314-7424
www.pinnaclecranes.com

SOLD TO: LAPLANTE SHIP TO: 1040 County Rd 17
800 SECOND W L'Orignal, Ontario
CORNWALL, ON K6J1H6 KOB 1K0
INVOICE

PRIOR TO DELIVERY _

LIK-BELT K1-2263

1 (1) USED 2011 LINK-BELT MODEL RTC-8090 il S/N: N4K1-2263 $537,000.00

EQUIPPED WITH ALL STANDARD EQUIPMENT PLUS THE FOLLOWING:

FRONT PINTLE HOOK, CAT C6.5 TIER 3 ENGINE, PUMP DISCONNECT, S3TD
AXLES FRONT & REAR, TTN 29.5X25-28PR TIRES, STD HYDRAULIC OIL,
COUNTERWEIGHT REMOVAL, 28,800 LBS OF COUNTERWEIGHT, TWO
WINCHES WITH 2-SPEED WINCH ROLLER 2-DRUM, UPPER DSL HEAT & AIC,
SINGLE AXIS SEAT CONTROLS, 35-58"' OFFSET FLY, WRP GC 730 MAIN
WINCH, WRP GC 500 AUXILIARY WINCH, 60 TON 4-SHV Q/R HOCKBLOCK,
10 TON HOOKBALL WITH SWIVEL, STANDARD PAINT.

CRANE WILL HAVE NEW ROPE ON ONE HOIST AND BE SERVICED PER AGREEMENT

PAYMENT IN FULL REQUIRED PRIOR TO SHIPMENT

AS [S WITH NO WARRANTIES

PAY THIS
AMOUNT

oy >
CREDIT >

$537,000.00

AMOUNT

NO CREDIT ALLOWED ON PARTS RETURNED UNLESS INVOICE NUMBER 1S FURNISHED
CLAIMS FOR SHORTAGES MUST BE MADE WITHIN TEN (10) DAYS
RETURNS SUBJECT T HANDLING CHARGES
ITEMS NOT SHOWN ARE BACKCRDERED
SEE REVERSE SIDE FOR WARRANTIES .
CHARLOTTE, NC ASHEVILLE, NC GREENSBORO, NC HICKORY, NC GREENVILLE, 5C
704.686-6700 828-251.2800 336-547-8800 828-484-7045 864-207-6755




Wells Fargo Equipment Finance Company
SCHEDULE “A”

STATEMENT OF ACCOUNT
LAPLANTE WELDING OF CORNWALL INC.
Account: 9717688001

December 5, 2018

PROVINCE ON

Balance of Payments: 5 X _$10,873.75
Partial Payments X

[TOTAL $54,368.75 |

$54,368.75

won

[Late Fees |

[NSF Fees |

[ Bailiff/Repo Fees (Tax Included) |

|Other Dispursements {Tax Included) |

[1.ess Net Sale Proceeds (No Taxes) |

[Less Payment(s) made by Customer |

Total amount of claim representing balance less payments received:
[TOTAL BALANCE  $54,368.75 |

Melissa Luzy-Kocher Melissa.Luzy-Kocher@wellsfargo.com go5 283 4430



PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
SEARCH RESULTS

Date Search Conducted: 10/16/2018
File Currency Date: 10/15/2018
Family (ies): 13

Page (s} : 34

SEARCH : Business Debtor : LAPLANTE WELDING OF CORNWALL INC.

The attached report has been created based on the data received by Cyberkahn,

a2 Thomson Reuters business from the Province of Ontario, Ministry of Government
Services. No liability is assumed by Cyberbahn regarding its correctness,
timeliness, completeness or the interpretation and use of the report. Use of

the Cyberbahn service, including this report is subject to the terms and
conditions

of Cyberbahn's subscription agreement.



PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
SEARCH RESULTS

Date Search Conducted: 10/16/2018
File Currency Date: 10/15/2018
Family(ies): 13

rage(s): 34

SEARCH : Busginess Debtor : LAPLANTE WELDING OF CORNWALL INC.

FAMILY : 1. OF 13 ENQUIRY PAGE : 1 OF 34
SEARCH : BD : LAPLANTE WELDING OF CORNWALL INC.

00 FILE NUMBER : 085628718 EXPIRY DATE : PERPETUAL STATUS :
01 CAUTION FILING : PAGE : 001 OF Q01 MYV SCHEDULE ATTACHED
REG NUM : 20010125 1556 0011 8836 REG TYP: P PPSA REG PERTOD: 99 (PERP}
02 IND DOB : IND NAME:
03 BUS NAME: LAPLANTE WELDING OF CORNWALL INC

olei}
04 ADDRESS : 1400 TENTH STREET
CITY : CORNWALL PROV: ON POSTAL: CODE: K&H 5R5
05 IND DOB IND NAME:
06 BUS NAME:
OCHN
07 ADDRESS
CITY : PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT :
LAPLANTE STEEL STRUCTURES INC.
09 ADDRESS : 1400 TENTH STREET
CITY : CORNWALL PROV: ON PCSTAL: CODE: K6H 5R5
CONS . MV DATE OF OR NO FIXED
cOODS INVTRY. EQUIP ACCTS OTHER INCL AMCUNT MATURITY MAT DATE
10 X X X X
YEAR MAKE MODEL V.IL.N.
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT: JOEN H. MCDONALD
17 ADDRESS :; 206 PITT STREET
CITY : CORNWALL PROV: ON POSTAL CODE: K6J 3P6

Page 1



FAMILY : 1 0F 13 ENQUIRY PAGE : 2 OF 34
SEARCH : 2D : LAPLANTE WELDING OF CORNWALL INC.
FILE NUMBER 085628718

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 001 OF 1 MV SCHED: 20040716 1127 2150 0040
21 REFERENCE FILE NUMBER : 085628718
22 AMEND PAGE: NO PAGE: CHANGE: J OTHER REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: LAPLANTE WELDING OF CORNWALL INC.

25 OTHER CHANGE: POSTPCONEMENT
26 REASON: THE SECURITY INTEREST REGISTERED BY THE ABOVE REGISTRATION NUMBER
27 /DESCR: 20010125 1556 0011 8836 IS POSTPONED IN FAVOUR CF THE SECURITY
28 . INTEREST REGISTERED BY FILE NUMBER 607380066
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFER:
OCN 3

04/07 ADDRESS:

CITY: DROV: POSTAL CODE;:
29 ASSIGHNOR:

08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS

CITY H PRCV : POSTAL CODE

CONS. MV DATE OF NO FIXED

Go0DS INVTRY EQUIP ACCTS CTHER INCL AMOUNT MATURITY OR MAT DATE
1¢
11
12
13
14
15
16 NAME : MCDONMALD DUNCAN
17 ADDRRESS : 206 PITT STREET

CITY : CORNWALL PROV : ON POSTAL CODE : KeJ 3P6

Page 2



FAMILY : 1 OF 13 ENQUIRY PAGE : 3 OF 34

SEARCH : BD : LAPLANTE WELDING OF CORWWALL INC,
FILE NUMBER 085628718
PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION 001 OF 002 MV SCHED: 20070330 1156 1862 2985
2] REFERENCE FILE NUMBER : (85628718
22 AMEND PAGE: NO PAGE; X CHANGE: J OTHERE REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: LAPLANTE WELDING OF CORNWALL INC.

25 QTHER CHANGE: SUBORDINATION
25 REASON: THE SECURITY INTEREST REGISTERED BY THE ABOVE FILE NUMBER BEING
27 /DESCR: REGISTRATION NO. 20010125155600118836 IS POSTPONED IN FAVOUR OF 'THE
28 . SECURITY INTEREST REGISTERED BY FILE NUMBER 633864681 BEING
02/05 IND/TRANSFEREE:
03/06 RUS NAME/TRFEE:
QOCN:

04/07 ADDRESS:

CITY: DPROV: POSTAL CODE:
29 ASSIGNOR:

0B SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODE INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE

16 NAME : MCDONALD DUNCAN
17 ADDRESS : 206 PITT STREET
CITY : CORNWALL PROV : ONT POSTAL CODE : K6J 3P6

Page 3



FAMILY : 1 OF 13 ENQUIRY PAGE : 4 OF 34

SEARCH : BD : LAPLANTE WELDING CF CORNWALL, INC.
FILE NUMBER 085628718
PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 002 OF 002 MV SCHED: 20074330 1156 1862 2983
21 REFERENCE Fil;E NUMBER : 085628718
22 BAMEND PAGE: NO PAGE: CHANGE : REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR : BUS NAME:

25 OTHER CHANGE: SUBORDINATION
26 REASON: REGISTRATION NO. 20070329142318622891.
27 /DESCR:
28 :
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
QOCN:

04/07 ADDRESS:

CITY: PROV: POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/T.IEN CLAIMANT/ASSIGNER

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
1L
12
i3
14
15
16 MNAME
17 ADDRESS
CITY : PROV : POSTAL CODE

Page 4



FAMILY : 2 OF 13

SEARCH : BD : LAPLANTE WELDING OF CORNWWALL I
00 FILE NUMBER : 628954551 EXPIRY DATE : 158
01 CAUTION FILING : PAGE : 01 OF 001
REG NUM : 20060915 1452 1530 8221 REG TYP:
02 IND DOCB : IND NAME:
03 BUS NAME: LAPLANTE WELDING OF CORNWALT INC
04 ADDRESS : 1400 TENTH STREET EAST
CITY : CORNWALL PROV: ON
05 IND DCB : IND NAME:
06 BUS NAME:
07 ADDRESS
CITY b PROV:
08 SECURED PARTY/LIEN CLAIMANT
ROYAL BANK OF CANADA
09 ADDRESS : 630 RENE LEVESQUE W 15T FL
CITY ; MONTREAL PRCV: PQ
CONS. MV
GOODS INVTRY. EQUIP ACCTS OTHERE THCL
10 X X X X
YEAR MAKE MODEL
11
12
GENERAL COLLATERAL DESCRIPTION
13
14
15
16

17

AGENT: CANADIAN SECURITIES REGISTRATION 5Y8
ADDRESS : 4126 NORLAND AVENUE
CITY : BURNABY PROV: BC

Page 5

ENQUIRY PAGE : 5 QF 234
NC.

EP 2021 STATUS :
MV SCHEDULE ATTACHED
P PPSA REG PERICD: 5

ocHN

POSTAL CODE: K6H 5R5

OCN

POSTAL CODE:

POSTAL CCDE: H3B 186
DATE OF OR NO FIXED
AMOUNT MATURITY MAT DATE

V.I.N.

TEMS

POSTAL CCDE: V5G 358



FAMILY 2 OF 13 ENQUIRY PAGE : 6 OF 34

GEARCE : BD : LAPLANTE WELDING OF CORNWALL INC.
FILE NUMBER 628954551
PAGE TOT REGISTRATICN NUM REG TYPE
01 CAUTION : 01 OF 001 MV SCHED: 20110725 1453 1530 4432
21 REFERENCE FILE NUMBER : $28954551
22 AMEND PAGE: NG PAGE: X CHANGE: B RENEWAL REN YEARS: 5 CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFERCR: BUS NAME: LAPLANTE WELDING CF CORNWALL INC

25 QTHER CHANGE:

26 REASON:

27 /DESCR:

28 H

02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:

QCN:
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:
29 ASSIGNOR:
48 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
09 ADDRESS
CITY : PROV : POSTAL CODE
CONS ., MV DATE QF NG FIXED
GOODS TNVTRY EQUIP ACCTS OTHER  INCL AMOUNT MATURITY OR MAT DATE
10
11
12
12
14
15
16 NAME : CANADIAN SECURITIES REGISTRATION SYSTEMS
17 ADDREGS : 4126 NORLAND AVENUE
CITY : BURNABY PROV : BC POSTAL CODE : VS5G 3858

Page 6



FAMILY : 2 QF 13 ENQUIRY PACGE : 7 OF 34
SEARCE : BD : LAPLANTE WELDING OF CORNWALL INC.
FILE NUMBER 628954551

PAGE TOT REGISTRATION NUM REG TYPE
01l CAUTION 0L OF 001 MV SCHED: 20160812 1439 1530 0499
91 REFERENCE FILE NUMBER : 628954551
22 AMEND PAGE: NO PAGE: ¥ CHANGE: B RENEWAL REN YEARS: 5 CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR : BUS NAME: LAPLANTE WELDING OF CORNWALI. INC

25 OTHER CHANGE:

26 REASON:

27 /DESCR:

28 H

02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:

OCN :
04/97 ADDRESS:
CITY: PROV : POSTAL CODE:

29 ASSICNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
09 ADDRESS

CITY : PROV : POSTAL CODE

CONS. MV DATE OF NO FIXED

GOODS INVTRY EQUIP ACCTS OTEER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
13
14
15
16 NAME : CBANADIAN SECURITIES REGISTRATION SYSTEMS
17 ADDRESS : 4126 NORLAND AVENUE

CITY : BURNABY PROV : BC POSTAL: CODE : V53 358

Page 7



FAMILY 2 OF 13 ENQUIRY PAGE : 8 OF 34
SEARCH : BD : LAPLANTE WELDING OF CORNWALL: INC.
FILE NUMBER 6289854551

PAGE TCT RECISTRATION NUM REG TYPE
01 CAUTICN - 01 OF 001 MV SCHED: 20160830 1040 1529 5689
21 REFEREKCE FILE NUMBER : 628954551
22 AMEND PAGE: NO PAGE: X CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFERCR ; BUS NAME: LAPLANTE WELDING OF CORNWALL INC

25 OTHER CHANGE:
26 REASON: CHANGE BUSINESS DEBTOR ADDRESS -
27 /DESCR: FROM - 1400 TENTH STREET HAST, CORNWALL, ON K6H 5R5
28 . TO - B00 SECOND ST W CORNWALIL. ON CANADA K6J1H6
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE: LAPLANTE WELDING OF CORNWALL INC
QCN :

04/07 ADDRESS: B00 SECOND ST W

CITY: CORNWALL PROV: ON POSTAL CODE: X&6J 1E6
29 ASSIGNOR:

08 SECURED PARTY/TLIEN CLAIMANT/ASSIGNEE

09 ADDRESS
CITY : PROV : POSTAL CODE
CONS. MV DATE OF NG FIXED
Goonsg INVIRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE

16 NAME : CANADIAN SECURITIES REGISTRATION SYSTEMS
17 ADDRESS : 4126 NORLAND AVENUE
CITY ; BURNABY PROV : BC POSTAL: CODE : V5G 388

Page 8



9 OF 34

FAMILY : 3 0¥ 13 ENQUIRY PAGE
SEARCH : BD : LAPLANTE WELDING OF CORNWALL INC.
00 FILE NUMBER : 659040957 EXPIRY DATE : 02FER 2030 STATUS :
(1 CAUTION FILING : PAGE : 001 CF 1 MV SCHEDULE ATTACHED
EFG NUM : 20100202 1259 6005 6949 REG TYP: P PPBA REG PERIOD: 10
02 IND DOB : IND NAME:
03 BUS NAME: LAPLANTE WELDING OF CORNWALL INC,
OCN
04 ADDRESS : 1400 10TH ST. E
CITY : CORMWALL PROV: ON DOSTAL CODE: K6E 5R5
05 IND DOB : IND NAME:
04§ BUS NAME:
OCN
07 ADDRESS
CITY : PROV: POSTAL CODE:

o8

09

ic

iz

SECURED PARTY/LIEN CLAIMANT :
ROYAIL BANK OF CANADA 81585-180459

ADDRESS : 180 WELLINGTON ST W, STE FLOOR
CITY : TORONTO PROV: ON
CONS . MV
@O0DS INVTRY. EQUIF ACCIS OTHER INCL

X X X
YEAR MAKE MODEL

GENERAL COLLATERAL DESCRIPTION

16
17

AGENT :
ADDRESS
CITY : PROV:

Page 9

POSTAL CODE: M5J 101
DATE OF OCOR
AMOUNT MATURITY
vV.1.W.

POSTAL CODE:

NC FIXED
MAT DATE



FAMILY : 3 OF 13 ENQUIRY PAGE : 10 OF 34
SFARCH : BD : LAPLANTE WELDING OF CORNWALL INC.
#TLE NUMBER 659040957

PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 01 ©OF 001 MV SCHED: 20160503 1440 8077 6472 P PPSA
21 REFERENCE FILE NUMBER : 659040957
22 AMEND PAGE: NO PAGE: CHANGE: B RENEWAL REN YEARS: 10 CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: LAPLANTE WELDING OF CORNWALL INC.

25 OTHER CHANGE:
26 REASQON:
27 /DESCR:
28 H
02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:
OCN:

04 /07 ADDRESS:

CITY: PROV: POSTAL CODE:
29 ASSIGNOR:

08 SECURED PARTY/LIENK CLAIMANT /ASSIGNEE

09 ADDRESS
CITY : PROV POSTAL CODE
CONS. MV DATE OF NO FIXED
@OODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12
12
14
15
16 NAME : REGISTRY = RECOVERY INC.
17 ADDRESS : 1551 THE QUEENSWAY
CITY : TORONTC PROV : ON POSTAL CCODE : M8Z 1T5

Page 10



FAMILY : 3 OF 13 ENQUIRY PAGE : 11 OF 34

SEARCH : BD : LAPLANTE WELDING OF CORNWALL INC.
FILE NUMBER 652040557
PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION 01 OF 005 MV SCHED: 20160503 1638 8077 6518
21 REFERENCE FILE NUMBER : 659040957
22 AMEND PAGE: NQO PARGE: CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR: BUS NAME: LAPLANTE WELDING OF CORNWALL INC.

25 QTHER CHANGE:

26 REASON: ADDITION OF GENERAL COLLATERAL
27 /DESCR:

28 H

02/05 IND/TRANSFEREE:

03/06 BUS NAME/TRFERE:

QCN:
04/07 ADDRESS:
CITY: PROV : POSTAL CODE:

29 ASSIGHNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
09 ADDRESS

CITY : PROV POSTAL CODE

CONS. MV DATE OF NO FIXED

GoODS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATUGRITY OR MAT DATE
10
11
12
13 MASTER LEASE DATED MARCH 23, 2010 TOGETHER WITH ALL TINVENTORY
14 AND EQUIPMENT NOW OR HEREAFTER ACCUIRED BY THE DEBTOR ARD
15 FINANCED BY THE SECURED PARTY TOGETHER WITH ALL ATTACHMENTS,
16 NAME : REGISTRY = RECOVERY INC.
17 ADDRESS : 1551 THE QUEENSWAY

CITY : TORONTO PROV : ON POSTAL CODE : MBZ 1TS
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FAMILY : 3 OF 13 ENQUIRY PAGE : 12 OF 34

SEARCH : BD ; LAPLANTE WELDING OF CORNWALL INC.
FILE NUMBER 659040957
PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 02 OF 005 MV SCHED: 20160503 1638 8077 6519
21 REFERENCE FILE NUMBER : 652040957
22 AMEND PAGE: NC PAGE: CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR : BUS NAME: LAPLANTE WELDING OF CORNWALL INC,

25 OTHER CHANGE;

26 REASON:

27 /DESCR:

28 H

02/05 IND/TRANSFEREHR:
03/06 BUS NAME/TRFEE:

OCN :
04/07 ADDRESS:
CITY: FROV: POSTAL CODE:
29 ASSIGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSICNEE
09 ADDRESS
CITY : PROV POSTAL CODE
CcoNg, MV DATE OF NO FIXED
GOODS INVTRY EQUIP ACCTS QTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12

13 ACCESSORIES, ACCESSYONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS
14 AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED
15 DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL OR
16 NAME : REGISTRY = RECOVERY INC.
17 ADDRESS : 1551 THE QUEENSWAY
CITY : TORONTO PROV : ON POSTAL CODE : M8Z 1T5

Page 12



FAMILY : 3 OF 13 ENQUIRY PAGE : 13 OF 34

SEARCH : BD : LAPLANTE WELDING CF CORNWALL INC.
FILE NUMBER 659040357
PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTICN : 03 OF 005 MV SCHED: 20160503 1638 B077 6519
21 REFERENCE FILE NUMBER : 658040937
22 BAMEND PAGE: NO PAGE: CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR : BUS NAME: LAPLANTE WELDING OF CORNWALL INC.

25 OTHER CHANGE:

26 REASON:

27 /DESCR:

28 H

02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:

QCHN
04/07 ADDRESS:
CITY: PROV; POSTAL CCDE:

29 ASSICGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
0% BDDRESS

CITY : PROV : POSTAL CODE

CONS. MV DATE OF NO FIXED

GOODS INVERY EQUIP ACCTS OTHER  INCL AMOUNT MATURITY OR MAT DATE
10
11
12

13 PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS
14 IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS
15 OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL,
16 NAME : REGISTRY = RECCVERY INC,
17 ADDRESS : 1551 THE QUEENSWAY
CITY : TORONTO PROV : ON PCSTAL CODE : M8Z 1T5

Page 13



FAMILY : 3 OF 13 ENQUIRY PAGE : 14 COF 34

SEARCH : BD : LAPLANTE WELDING OF CORNWALL INC.
FILE NUMBER 658040857
PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION ¢4 OF 005 MV SCHED: 201605043 1638 8077 6518
21 REFERENCE FILE NUMBER : 6535040357
22 AMEND PAGE: NO PAGE: CHANGE: A AMNDMNT REN YBARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR : BUS NAME: LAPLANTE WELDING CF CORNWALL INC.

25 OTHER CHANGE:

26 REASON:

27 /DESCR:

28 :

02/05 IND/TRANSFEREE:
03/06 BUS NAME/TRFEE:

OCN «
04/07 ADDRESS:
CITY: PROV: POSTAL CODE:

25 ASSIGNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEEN
09 ADDRESS

CITY : PROV : POSTAL CODE

CONS . MY DATE OF NO FiIXED

GOORS INVTRY EQUIP ACCTS OTHER INCL AMOUNT MATURITY OR MAT DATE
10
11
12

13 CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE,
14 SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS
15 AS INDEMNITY OR COMPENSATION FOR LOSS8 CR DAMAGE TC THE COLLATERAL
16 NAME : REGISTRY = RECOVERY INC.
17 ADDRESS : 1551 THE QUEENSWAY
CITY : TORONTO PROV : ON POSTAL: CODE : M8Z 1T5
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FAMILY : 3 OF 13 ENQUIRY PAGE : 15 OF 34

SEARCH : BD : LAPLANTE WELDING OF CORNWALL INC.
FILE NUMBER 659040857
PAGE TOT REGISTRATION NUM REG TYPE
01 CAUTION : 05 OF 005 MV SCHED: 20160503 1638 8077 6519
21 REFERENCE FILE NUMBER : 659040957
22 AMEND PAGE: NO PAGE: CHANGE: A AMNDMNT REN YEARS: CORR PER:
23 REFERENCE DEBTOR/ IND NAME:
24 TRANSFEROR.: BUS NAME: LAPLANTE WELDING OF CORNWALL INC.

25 OTHER CHANGE :
26 REASON:
27 /DESCR:
28 :
02/05 IND/TRANSFEREE:
03/06 RUS NAME/TRFER:
OCN:

04/07 ADDRESS:

CITY: PROV: POSTAL CODE:

29 ASSICNOR:
08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE

09 ADDRESS

CITY s PROV POSTAL CODE

CONS. MV DATE OF NO FIXED

GOODS INVIRY EQUIP ACCTS OTHER INCL: AMCUNT MATURITY CR MAT DATE
10
1%
12
13 OR PROCEEDS OF THE COLLATERAL.
14
i5
16 NAME : REGTSTRY = RECOVERY INC.
17 ADDRESS : 1551 THE QUEENSWAY

CITY : TORONTO PROV : ON POSTAL CODE : M@z 175
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FAMILY 4 OF 13 ENQUIRY PAGE 16 OF 34
SEARCH BD LAPLANTE WELDING OF CORNWALL INC.
g0 FILE NUMBER 690562836 EXPIRY DATE 258EP 2019 STATUS
01 CAUTION FILING : PAGE 001 OF 1 MV SCHEDULE ATTACHED
REG NUM 20130925 1404 2078 1997 REG TYP: P PPSA REG PERIOD: (6
02 IND DOB IND NAME:
03 BUS NAME: LAPLANTE WELDING OF CORNWALL INC.
OCN
04 ADDRESS 800 SECOND STREET WEST
CITY CORNWALL PROV: ON POSTAL CODE: K6J 1H6
05 IND DOB ING RAME:
06 BUS MNAME:
OCN
07 ADDRESS
CITY PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT

GE CANADA EQUIPMENT FINANCING G.P.

(9717688001} RS

09 ADDRESS 2300 MEADCWVALE BLVD, SUITE 100
CI?Y : MISSISSAUGA PROV: ON POSTAL CODE: L5N 5F9
CONS . MV DATE OF OR NO FIXED
@O0DS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X X X
YEAR MAKE MODEL: V.I.N,
11
12
GENERAT, COLLATERAL DESCRIPTION
13
14
15
16 AGENT:
17 ADDRESS
CITY PROV: POSTAL CODE:
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FAMILY : 5 OF 13

ENQUIRY PAGE : 17 OF 34

SEARCH : BD : LAPLANTE WELDING OF CORNWALL TNC.

00 FILE NUMBER : £920381i61 EXPIRY DATE

21NOV 2018 STATUS

01 CAUTION FILING : PAGE : 001 OF 1 MV SCHEDULE ATTACHED
REG NUM : 20131121 1442 5064 3317 REG TYP: P PPSA REG PERIOD: 05

02 IND DOB : IND NAME:

03 BUS NAME: LAPLANTE WELDING OF CORNWALL INC.

04 ADDRESS : 800 Z2ZND STREET WEST,

CITY : CORNWALL DPROV:
05 IND DOB : IND NAME:
06 BUS NAME:

07 ADDRESS
CITY : PROV:

08 SECURED PARTY/LIEN CLAIMANT :
GF CANADA EQUIPMENT FINANCING G.P.
09 ADDRESS : 2300 MEADOWVALE BLVD.,

CITY : MISSISSAUGA PROV:
CONS. MV
coODS INVTRY. EQUIP ACCTS OTHER INCL

10 X X X X X

YEAR MAKE MCDEL

11 2007 JLG 8608J
12 2008 JLG 8608J
GENERAL COLLATERAL DESCRIPTION

13

14

15

16 AGENT: SECUREFACT TRANSACTION SERVICES,
17 ADDRESS : 350 BAY STREET, SUITE 300
CITY : TORONTO PROV:

Page 17

oCN
ON POSTAL CODE: KéJ 1H6
OCN
POSTAL CODE:
oN POSTAL CODE: LEN 5P8
DATE OF OR NO FIXED
AMOUNT MATURITY MAT DATE
152000 X
V.IL.N.
0300112926
0340128431
INC.
ON POSTAL; CODE: M5H 286



FAMILY 6 QF 13 ENQUIRY PAGE : 18 CF 34
SEARCH : BD : LAPLANTE WELDING OF CORNWALL INC.

00 FILE NUMBER : 711126288 EYPIRY DATE : 230CT 2020 STATUS

01 CAUTICN FILING : PACE : 001 OF 2 MV SCHEDULE ATTACHED :
REG NUM : 20151023 1438 6005 39393 REG TYP: P PPSA REG PERIOD: 05
02 IND DOB : 17DEC1958 IND NAME: KEVIN W LAPLANTE
03 BUS NAME:
OCN
04 ADDRESS : 200 2ND STREET WEST
CITY ; CORNWALL PROV: ON POSTAL CODE: Ké&J 1H6
05 IND DOB : 26APR1957 1IND NAME: DEBORAH J LAPLANTE
06 BUS NAME:
OCN
07 ADDRESS : 200 2ND STREET WEST
CITY : CORNWALL PROV: ON POSTAL CODE: K6J 1H6
08 SECURED PARTY/LIEN CLATMANT
NATIONAL LEASING GROUP INC.
09 ADDRESS : 1525 BUFFALO PLACE
CITY : WINKIPEG PROV: MB POSTAL CODE: R3T 1L2
CONS . MV DATE OF OR NO FIXED
@OCDS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X
YRAR MAKE MODEL V.1.N.
11
12

GENERAL CCLLATERAL DESCRIPTION
13 ALL INDUSTRIAL MANUFACTURING EQUIPMENT, STRUCTURAL FABRICATICN
14 SYSTEM, SOFTWARE LICENSE COF EVERY NATURE OR KIND DESCRTIBED IN LEASE
15 NUMBER 2724721, BETWEEN THE SECURED PARTY, AS LESSOR AND THE DEBTOR
16 AGENT:
17 ADDRESS

CITY : PROV: POSTAL CODE:

Page 1B



FAMILY : & OF 13 ENQUIRY PAGE : 1% CF 34

SEARCH : BD : DLAPLANTE WELDING OF CORNWALL INC.
00 FILE NUMBER : 711126288 EXPIRY DATE : 23QCT 2020 STATUS
01 CAUTION FILING : PAGE : 002 OQF 2 MV SCHEDULE ATTACHED
REG NUM : 20151023 1438 6005 3993 REG TYP: REG PERIOCD:
¢2 IND DCB : IND NAME:
02 BUS NAME: LAPLANTE WELDING OF CORMWALL INC.
OCN
04 ADDRESS : 200 2ND STREET WEST
CITY : CORNWALL PROV: CN POSTAL CCODE: K64 1H6
05 IND DCB : IND NAME:
06 BUS NAME:
ocy
07 ADDRESS
CITY : PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT -
09 ADDRESS
CiTY H PROV: POSTAL CODH:
CONS. MV DATE OF OR NO FIXED
SOODS INVTRY. EQUIP ACCTS CTHER INCL AMOUNT MATURITY MAT DATE
10
YEAR MAKE MODEL V.I.N.
11
12

GENERAL COLLATERAL DESCRIPTION

12
14
15
16
i

AS LESSEE, AS AMENDED FROM TIME TC TIME, TOGETHER WITH ALL
ATTACHMENTS, ACCESSORIES AND SUBSTITUTTIONS.

AGENT':
ADDRESS
CITY i PROV: POSTAL CODE:
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FAMILY : 7 OF 13 ENQUIRY PAGE : 20 OF 34

SEARCH : BD : LAPLANTE WELDING OF CORNWALL INC.
00 FILE NUMBER : 713873025 EXPIRY DATE : OSFEB 2036 STATUS :
0: CAUTION FILING : PAGE : 001 OF 001 MV SCHEDULE ATTACHED
REG NUM : 20160205 1203 1862 9204 REG TYP: P PPSA REG BERICGD: 20
02 IND DOB IND NAME:
03 BUS NAME: LAPLANTE WELDING OF CORNWALL INC.
ocH
04 ADDRESS : 800 SECOND STREET WEST
CITY : CORNWALL PROV: CN POSTAL CODE: X&6J 1H6
¢5 IND DOB : IND NAME:
06 BUS NAME:
OCN
07 ADDRESS
CITY : PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT
BUSINESS DEVELOPMENT BANK OF CANADA
09 ADDRESS : MANULIFE PLACE, 55 METCALFE STREET
CITY ;. OTTAWA PROV: ON POSTAL CODE: K1P 6L5
CONS. MV DATE OF COR NO FIXED
GOODS INVTRY. EQUIP ACCTS OQTHER INCL AMOUNT MATURITY MAT DATE
10 X X X X
YFEAR MAKE MODEL V.I.N.
11
12
GENERAL COLLATERAL DESCRIPTICN
13
14
15
16 AGENT: MCDONALD DUNCAN LLP
17 ADDRESS : 206 PITT STREET
CITY : CORNWALL PROV: ON POSTAL CODE: K6J 3P6

pPage 20



PAMILY : g OF 13 ENQUIRY PAGE : 21 OF 34
SEARCE : BD : LAPLANTE WELDING OF CORNWALL INC.

00 FILE NUMBER : 717516837 EXPIRY DATE : 09JUN 2022 STATUS :
01 CAUTION FILING : PAGE : 001 OF 00X MV SCHEDULE ATTACHED

REG NUM : 20160509 1505 1862 8483 RFG TYP: P PPSA REG PERICD: 6
02 IND DOB : IND NAME:
03 BUS NAME: TAPLANTE WELDING OF CORNWALL INC.
CCHN
04 ADDRESS : 800 SECOND STREET WEST
CI?Y 1 CORNWALL PROV: ON POSTAL: CCODE: X6J 1H6&
05 IND DOB : IND NAME:
06 BUS NAME:
CCN
07 ADDRESS
CITY : PROV: POSTAL CCDE:

08 SECURED PARTY/LIEN CLAIMANT :
CORNWALI: & THE COUNTIES COMMUNITY FUTURES DEVELOPMENT CORPORATION
09 ADDRESS : 850 BOUNDARY ROAD, SUITE 9

CITY : SOUTH GLENGARRY PROV: ON POSTAL CODE; K&J 7P6
CONS. MV DATE OF OR NO FiXED
QOODS TNVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X X X h.¢
YEAR MAKE MODEL V.I.N.
11
12

GENERAL, COLLATERAL DESCRIPTICN
13 ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY
14
15
16 AGENT: MCDONALD, DUNCAN LLE
17 ADDRESS : 206 PITT STREET
CITY : CORNWALL PROV: ON POSTAL CODE: K6J 3P§
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FAMILY : 9 OF 13 ENQUIRY PAGE : 22 OF 34
SEARCH : BD : LAPLANTE WELDING OF CORNWALL INC.

00 FILE NUMBER : 722921175 EXPIRY DATE : 29NOV 2018 STATUS

01 CAUTION FILING : PAGE : 001 OF 2 MV SCHEDULE ATTACHED

REG NUM : 20161129 1615 6005 1763 REG TYP: P PPSA REG PERIOD: 02

02 IND DOB : TND NAME:
02 BUS NAME: LAPLANTE WELDING OF CORNWALL INC,
OCN
04 ADDRESS : 800 SECCND STREET WEST,
CITY 1 CORNWALL PROV: ON POSTAL CODE: Ké&J 1E6
05 IND DOB : IND NAME:
06 BUS NAME:
OCH
07 ADDRESS
CITY : PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT
NATIONAL LEASING GROUP INC.
09 ADDRESS : 1525 BUFFALO PLACE,
CITY : WINNIPEG PROV: MB POSTAL CODE: R3T 119
CONS. MV DATE OF OR NO FIXED
coOpS INVIRY. EQUIP ACCTS OTHER INCL AMOUNT MATGRITY MAT DATE
10 X

YEAR MAKE MODEL . V.I.N,
13
12

GENERAIL, COLLATERAL DESCRIPTION
13 ALL COMPUTER SOFTWARES OF EVERY NATURE OR KIND DESCRIBED IN AGREEMENT
14 NUMBER 2794748, BETWEEN THE SECURED PARTY AND THE DEBTOR, AS AMENDED
15 FROM TIME TO TIME, TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES AND
16 AGERT:
17 ADDRESS

CITY H PROV: POSTAL CODE:
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FAMILY : g OF 13 ENQUIRY PAGE : 23 CF 34
SEARCH : BD : LAPLANTE WELDING OF CORNWALL INC.
00 FILE NUMBER : 722921175 EXPIRY DATE : 29NCV 2018 STATUS
01 CAUTION FILING : PAGE : 002 OF 2 MV SCHEDULE ATTACHED
REG NUM : 20161129 1615 6005 1763 REG TYP: REG PERIOD:
02 IND DCE : IND NAME;
03 BUS MNAME:
OCN
4 ADDRESS
CITY : PROV: POSTAL CODE:
05 IND DOB : IND NAME:
06 BUS NAME:
QOCN
07 ADDRESS
CITY : PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLATMANT
09 ADDRESS
CITY : PROV: POSTAL CODE:
CONS. MV DATE OF OR NO FIXED
Coong INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10
YEAR MAKE MODEL V.I.N,
11
12
GENERAL COLLATERAL DESCRIPTION
13 SUBSTITUTIONS,
14
15
16 AGENT:
17 ADDRESS
CITY : PROV: POSTAL CODE:
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FAMILY : 10 OF 13 ENQUIRY PAGE : 24 COF 34
SEARCH : BD : LAPLANTE WELDING CF CORNWALL INC.

00
01

02
03

04

05
06

07

08

09

10

1l
1z

FILE NUMBER : 722921382 EXPIRY DATE : 29NOV 2020 STATUS :
CAUTION FILING ; PAGE : 001 OF 2 MV SCHEDULE ATTACHED
REQ NUM : 20161129 1624 6005 1764 REG TYPF: P PPSA REG PERIOD: 04

IND DOB : IND KAME:
BUS NAME: LAPLANTE WELDING OF CORNWALL INC.
OCN
ADDRESS : 800 SECOND STREET WEST,
CITY : CORNWALL PROV: ON POSTAL CODE: KoJ 1H6
IND DOB : IND MNAME:
BUS NAME:
OCN
ADDRESS
CITY : PROV: POSTAL CODE:
SECURED PARTY/LIEN CLAIMANT :
NATIONAL LEASING GROUP INC.
ADDRESS : 1525 BUFFALQ PLACE,
CITY : WINNIPEG PROV: MB POSTAL CODE: R3T 1L3
CONS. MV DATE QF OR NO FIXED
@OODS INVTRY. EQUIP ACCTS OTHER IRCL AMOUNT MATURITY MAT DATE
X
YEAR MAKE MODEL V.I.N.

GENERAL COLLATERAL DESCRIPTICN

13
14
15
16
17

ALT, SURVEYING EQUIPMENT-TRIMBLE AND RELATED COMPONENTS OF BEVERY

NATURE OR KIND DESCRIBED IN AGREEMENT NUMBER 2754749, BETWEEN THE
SECURED PARTY AND THE DEBTOR, AS AMENDED FROM TIME TO TIME, TOGETHER
AGENT :

ADDRESS

CITY : PROV: POSTAL CODE:
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FAMILY : 10 OF 13 ENQUIRY PAGE : 25 OF 34

SEARCH : BD : LAPLANTE WELDING OF CORNWALL INC.
00 FILE NUMBER : 722921382  EXPTRY DATE : 29NOV 2020 STATUS :
01 CAUTION FILING : PAGE : 002 OF 2 MV SCHEDULE ATTACHED
REG NUM : 2015112% 1624 6005 1764 REG TYP: REG PERIOD:
62 IND DOB : IND NAME;
03 BUS NAME:
oCN
04 ADDRESS
CITY : PROV: POSTAL CODE:
05 IND DOB : IND NAME:
06 BUS NAME:
oCN
07 ADDRESS
CITY : DROV: DOSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT
0% ADDRESS
CITY : PROV: POSTAL CCDE:
CONS. MV DATE OF OR NO FIXED
QOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10
YEAR MAKE MODEL v.I.N.
11
12

GENERAL COLLATERAL DESCRIPTION
13 WITH ALL ATTACHMENTS, ACCESSORIES AND SUBSTITUTIONS.
14
15
16 AGENT:
17 ADDRESS
CITY : PROV: POSTAL CODE:

Page 25



FAMILY : 11 OF 13 ENQUIRY PAGE : 26 OF 34

SEARCH : BD : LAPLANTE WELDING OF CORNWALL INC.
00 FILE NUMBER : 732888882 EXPIRY DATE : 120CT 2023 STATUS :
01 CAUTION PFILING : PAGE : 01 OF 006 MV SCHEDULE ATTACHED
REG NOM : 20171012 1628 B077 1841 RECG TYP: P PPSA REG PERIOD: &
02 IND DCB : IND NAME:
03 BUS NAME: LAPLANTE WELDING OF CORNWALL INC.
OCH
04 ADDRESS : 800 SECOND STREET, WEST
CITY : CORNWALL PROV: ON POSTAL CODE: X6J 1H6
05 IND DOB : IND NAME:
06 BUS NAME:
OCN
07 ADDRESS
CITY : PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT
WELLS FARGO EQUIPMENT FINANCE COMPANY
09 ADDRESS : 1290 CENTRAL PARKWAY WEST, SUITE 1180
CITY : MISSISSAUGA PROV: ON POSTAL CODE: L5C 4R3
CONS. MV DATE OF OR NO FIXED
@oODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
e X X
YEAR MAKE MCDEL V.I.N.
11

12
GENERAL COLLATERAL DESCRIPTION
13 ONE (1} 2013 PC-1000 PLASMA (MACHITECH AUTOMATION 30 HP
14 DRILLING HEAD WITH A 1227 X 32FT WATER TARLE) S/K 50880 THE GOODS
15 DESCRIBED HEREIN TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES,
16 RAGENT: REGISTRY = RECOVERY INC.
17 ADDRESS : 1551 THE QUEENSWAY
CITY ; TORONTO PROV: ON POSTAL CODE: M8Z 1TS
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FAMILY : 11 CF 13 ENQUIRY PAGE : 27 OF 34

GBARCH : BD : LAPLANTE WELDING CF CORNWALL INC.
00 FILE NUMBER : 732888884 EYPIRY DATE : 120CT 2023 STATUS :
01 CAUTION FILING : PAGE : 02 OF 006 MV SCHEDULE ATTACHED

REG NUM : 20171012 1628 8077 1841 REG TYP: REG PERIOD:
62 IND DOB : IND NAME:
03 BUS NAME:

QCN

04 ADDRESS

CITY H PRCV: PGSTAL CODE:
05 IND DOB : IND NAME:
06 BUS NAME:

OCN

07 ADDRESS

CITY H PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT
08 ADDRESS

CITY : PROV: POSTAL CCDE:

CONS. MV DATE OF OR NO FIXED

GOODS INVIRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10

YEAR MAKE MCDEL V.I.N.
11
1z

GENERAL COLLATERAL DESCRIPTION

13
14
15
16
17

ACCESSIONS, REPLACEMENTS, SUBSTITUTICNS, ADDITICNS AND IMPROVEMENTS
THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY
FROM ANY DEALING WITH THE COLLATERAIL OR PROCEEDS THEREOF, AND WITHOUT
AGENT :

ADDRESS

CITY : PROV: POSTAL: CODE:
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FAMILY : 11 OF 13 ENQUIRY PAGE : 28 OF 34

SEARCH : BD : LAPLANTE WELDING OF CORNWALL INC,
00 FILE NUMBER : 732888882  EXPYRY DATE : 120CT 2023 STATUS :
01 CAUTION FILING : PAGE : 03 OF 006 MV SCHEDULE ATTACHED
REG NUM : 20171012 1628 B077 1841 REG TYP: REG PERIOD:
02 IND DOB : IND NAME:
03 BUS NAME:
OCN
04 ADDRESS
CTTY : BROV : POSTAL CODE:
05 IND DCB : IND NAME:
06 BUS NAME:
OCN
07 ADDRESS
CITY : PROV: POSTAL CODE:
08 SECURED PARTY/I,IEN CLAIMANT
09 ADDRESS
CITY : PROV: POSTAL CODE:
CONS. MV DATE OF OR NO FIXED
GOCDS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
16
YEAR MAKE MODEL v.I.N.
11 ’
12
GENERAL COLLATERAL DESCRIPTION
13 LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,
14 GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTEER PAYMENTS ARISING FROM THE
15 TEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,
16 AGENT:
17 ADDRESS

CITY : PROV: POSTAL CODE:
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FAMILY : 11 OF 13 ENQUIRY PAGHE : 29 OF 34

SEARCH : BD : LAPLANTE WELDING COF CORNWALL INC.
00 FILE NUMBER : 732888882 EXPIRY DATE :; 120CT 2023 STATUS
01 CAUTICN FILING : PAGE : 04 OF 006 MV SCHEDULE ATTACHED
REG NUM : 20171012 1628 8077 1841 REG TYP: REG PERIOD:
02 IND DOB : IND NAME:
03 BUS NAME:
OCN
04 ADDRESS
CITY : PROV: POSTAL CODE:
05 IND DOB : IND MNAME:
06 BUS NAME:
OoCN
07 ADDRESS
CITY : PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT
09 ADDRESS
CITY : PROV: POSTAL CODE:
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10
YEAR MAKE MODEL V.I.N.
11
12
GENERAL: COLLATERAL DESCRIPTION
13 DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR
14 ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO
15 THE COLLATERAL OR PROCEEDS OF THE COLLATERAL. (9941084001 - FC} (FOR
16 AGENT:
17 ADDRESS
CITY H PROV: POSTAL CODE:
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FAMILY : 11 CF 13 ENQUIRY PAGE : 30 OF 34
SGBARCH : BD : LAPLAKTE WELDING CF CORNWALL INC.
00 FILE NUMBER : 732888882 EXPIRY DATE :; 120CT 2023 STATUS :
¢l CAUTION FILING ¢ PAGE : {5 OF 006 MV SCHEDULE ATTACHED
REG NUM : 20171012 1628 8077 1841 REG TYP: REG PERIOD:
¢2 IND DOB : IND NAME :
03 BUS NAME:
OCN
04 ADDRESS
CITY 1 PROV : BPGSTAL CODE:
05 IND DOB IND NAME:
06 BUS KAME:
OCN
07 ADDRESS
CITY H PROV: POSTAL CODRE:
08 SECURED PARTY/LIEN CLAIMANT
08 ADDRESS
CITY : PROV: POSTAL CODE:
CONS. MV . DATE OF OR NO FIXED
GO0DS INVIRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
1o
YEAR MAKE MODEL V.I.N.
11
1z

@ENERAL COLLATERAL DESCRIPTION

13
14
i5
i6
17

INTERNAL USE ONLY) (AS MAY BE AMENDED OR UEDATED FROM TIME TO TIME)

AGENT :
ADDRESS
CITY : PROV: POSTAL CODE:
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FEMILY
SEARCH : BD

11 OF 13

00 FILE NUMBER 732888882 EXPIRY DATE
01 CAUTION FILING : PAGE : 06 OF 006
REG NUM 20171012 1628 8077 1841 REG TYP:
02 IND DOB IND NAME:
03 BUS NAME:
04 ADDRESS
CITY b PROV:
05 IND DOB IND NAME:
06 BUS NAME:
07 ADDRESS
CITY : PRCV:

08 SECURED PARTY/LIEN CLAIMANT

09 ADDRESS
CITY H PROV:
CONS, MV

GOODS INVTRY. EQUIP ACCTS OTHER INCL
10

YEAR MAKE
i1
1z
GENERAL COLLATERAL DESCRIPTION
13
14
15
16 AGENT:
17 ADDRESS

CITY H PROV:

MODEL

Page 31

ENQUIRY PAGE 31 OF 34

LAPLANTE WELDING OF CORNWALL INC.

120CT 2023 STATUS

MV SCHEDUGLE ATTACHED
REG PERIOD:
OCN

POSTAL: CODE:

OCN

POSTAL CODE:

POSTAL CODEH:
DATE OF OR NO FIXED

AMOUNT MATURITY MAT DATE

V.I.N.

POSTAL CODE:



FAMILY
SEARCH : BD

12 CF 13

08 FILE NUMBER 735551424 EXPIRY DATE
0% CAUTION FILING : PAGE : 01 OF

REG NUM 20180110 1001 1462 0142 REG TYP: P PPSA
02 IND DOB IND NAME:

ENQUIRY PAGE : 2322 OF 34

LAPLANTE WELDING OF CORNWALL INC.

10JAN 2018 STATUS :
001 MV SCHEDULE ATTACHED
REG PERICD: 1

03 BUS NAME: LAPLANTE WELDING OF CORNWALL INC

04 ADDRESS 800 SECOND ST WEST

CITY 1 CORNWALL PROV:
05 IND DOB IND NAME:
& BUS NAME:

07 RADDREESS
CITY : PROV:

(08 SECURED PARTY/LIEN CLAIMANT -
ATCO STRUCTURES & LOG@ISTICS LTD.

09 ADDRESS 115 PEACEKEEPERS DRIVE SW
CITY : CALGARY PROV:
COMS. MV
d0ocDs INVTRY. EQUIP ACCTS OTHER INCL

10 X
YEAR MAKE MODEL

11 2015 8X2a0 OFFICE

12

GENERAL COLLATERAL DESCRIPTION

13

14

15

16 AGENT: ATCGC STRUCTURES & LOGISTICS LTD.
17 ADDRESS 115 PEACEKEEPERS DRIVE SW
CITY ; CALGARY PROV:
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CCH
ON POSTAL CODE: K6J1H6
OCN
POSTAL CODE:
AB POSTAL: CODE: T3ETX4
DATE OF OR NO FIXED
AMOUN'T MATURITY MAT DATE
22100 X
V.I.N.
020154908
AB POSTAL CODE: T2E7X4



FAMILY : 13 OF 13 ENQUIRY PAGE : 33 OF 34

SEARCH : BD : LAPLANTE WELDING COF CORNWALL INC.
00 FILE NUMBER : 738669861 E%¥PTRY DATE : 26APR 2022 STATUS :
01 CAUTICN FILING : PAGE : 001 OF 2 MV SCHEDULE ATTACHED

RECG NUM : 20180426 1247 6005 1335 REG TYP: P PPSA REG PERICD: 04

02 IND DOB : IND NAME:
03 BUS NAME: LAPLANTE WELDING OF CORNWALL INC,
OCw
04 ADDRESS : B0O SECOND STREET
CITY :+ CORNWALL PROV: ON POSTAL CODE: K6J 1Hé6
05 IND DOB IND NAME:
06 BUS NAME:
OCN
¢7 ADDRESS
CITY H PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT
NATTIONAL LEASING GROUP INC.
09 ADDRESS : 1525 BUFFALO PLACE {2867914}
CITY : WINNIPEG PROV: MB POSTAL CODE: R3T 1LS
CONS, MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10 X

YEAR MAKE MODEL V.I.N.
11 ’
12

GRNERAL COLLATERAL DESCRTIPTION

13
14
15
16
17

AL, COMPUTER SOFTWARE OF EVERY NATURE OR KIND DESCRIBED IN AGREEMENT
NUMBER 2867914, BETWEEN QUESTOR FINANCIAL CORP,, AS ORIGINAL SECURED
PARTY AND THE DEBTOR, WHICH AGREEMENT WAS ASSIGNED BY THE ORIGINAL
AGENT:

ADDRESS

CITY : PROV: POSTAL CODE:
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FAMILY : 13 OF 13 ENQUIRY PAGE : 34 OF 34
SEARCH : BD : LAPLANTE WELDING OF CORNWALL INC.
00 FILE NUMBER : 7386635861 EXPIRY DATE : 26APR 2022 STATUS :
01 CAUTION FILING : PAGE : 002 QF 2 MV SCHEDULE ATTACHED
REG NUM : 20180426 1247 6005 1335 REG TYP: REG PERIOD:
02 IND DOB : IND NAME:
03 BUS NAME:
OCN
04 ADDRESS
CITY : PROV: POSTAL CODE:
05 IND DOB : IND NAME:
06 BUS NAME:
OCN
07 ADDRESS
CITY : PROV: POSTAL CODE:
08 SECURED PARTY/LIEN CLAIMANT
09 ADDRESS
CITY H PROV: POSTAL: CODE:
CONS. MV DATE OF OR NO FIXED
GOODS INVTRY. EQUIP ACCTS OTHER INCL AMOUNT MATURITY MAT DATE
10
YEAR MAKE MODEL V.I.N.
11
12

GENERAL COLLATERAL DESCRIPTION

13
14
15
16
17

SECURED PARTY TO THE SECURED PARTY, AS AMENDED FROM TIME TCO TIME,
TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES AND SUBSTITUTICNS.

AGENT:

ADDRESS
CITY : PROV: POSTAL CODE:
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Soloway Wright LLP

SOIOway 700 - 427 Laurier Avenue West
. - lawyers Ottawa ON K1R 7V2
Wright

T:613.236.0111 | 1.866.207.5880
F:613.238.8507

André A. Ducasse www.solowaywright.com
Partner

Direct line: 613.782.3225

Email address: aducasse@solowaywright.com
FILE NO: 50434-1006

BY EMAIL

April 29, 2019

Stanley Loiselle

Raymond Chabot inc.

116 Albert Street, Suite 1000
Ottawa, ON K1P 5G3

Dear Mr. Loiselie:

Re: Vetting and Security Held by Royal Bank of Canada (the “Bank”) in respect of Laplante
Welding of Cornwall Inc. (the “Debtor”)

Further to your request, | have reviewed the loan and security documentation with respect to the
above-noted matter.

Scope of Review

We have reviewed the Security (as defined below} generally to identify any of the documents or any
registrations which do not appear complete and regular on their face or which appear to raise other
problems.

in conducting our review, (unless otherwise noted) we have assumed that:

(a) the persons signing the Security on behalf of the Company were the authorized incumbent
officers at the time and that their signatures are genuine;

{b) any copies of documents which we received are authentic and conform to the originals;

(c) the standard form documents used by the Bank are effective to create legal, valid and
binding security and other obligations in its favour in accordance with their terms; and

Ottawa Office Kingston Office
700 — 427 Laurier Avenue West, Ottawa ON K1R 7Y2 510 - 366 King Street, Kingston ON K7K 6Y3
T: 613.236.0111 | 1.866.207.5880 | F: 613.238.8507 T:613.544.7334 | 1.800.263.4257 | F: 1.800.263.4213




Soloway Wright LLP Page 2 of 4

{d) there are no agreements to which the Company or its principals are parties which might
impair their ability to grant the Security or perform their obligations under the Security.

We have not conducted any searches with respect to the Company and, accordingly, we are notin a
position to provide any opinions as to corporate status or title to property.

The Credit Facilities

An RBC letter of offer of credit dated August 25, 2014, as amended by letter agreement dated April
28, 2016 (the “Credit Facilities”), confirms that various credit facilities were granted by the Bank to
the Debtor, including various revolving demand facilities, a Visa business credit card facility and a
non-revolving term facility.

The Credit Facilities provide that they were to be secured in part by the following:

e a General Security Agreement (the "GSA”) constituting a first-ranking security interest in the
Company’s personal property; and

e a Postponement and Assignment of Claim (the “Postponement”) to be signed by Laplante
Steel Structures Inc. {“Structures Inc.”).

For convenience, the security instruments detailed above are hereinafter collectively referred to as
the “Security”, and a copy of each of the GSA and the Postponement are enclosed herewith.

The Bank’s Security

The GSA is dated September 21, 2006, The signatories of the GSA failed to print their names and
confirm in what capacities they were signing on behalf of the Company, which should have been
done to confirm the signatories’ identity and authority to bind the Company or in the event the
signatories ever disputed signing the GSA. It appears, however, that the GSA was signed by Kevin
Laplante since the signature on the GSA is consistent in appearance with his signature on other
instruments and by Deborah Laplante since her signature is legible.

The results of our search of the Personal Property Security Act (“PPSA”) Registry confirm that the
Bank’s security interest in the Company’s assets was perfected by registration on September 15,
2006. The Bank’s collateral identified in the PPSA search results are inventory, equipment, accounts
and “other”. The only registration registered in priority to the Bank’s is the registration of Structures
Inc. However, as a result of the Postponement (see below), Structures Inc. postponed liabilities
payable to it by the Company in favour of liabilities payable to the Bank by the Company.

The Postponement was executed on September 21, 2006. It appears that it was executed by Kevin
Laplante and Deborah Laplante (hereinafter collectively referred to as the “Laplantes”) on behalf of
Structures Inc. and on behalf of the Company. In signing on behalf of these corporations however,

www.sclowaywright.com
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the Laplantes failed to confirm in what capacities they were signing on behalf of the companies or
print their names, which should have been done.

The Postponement expressly provides that all debts and liabilities of the Company to Structures Inc.
are deferred and postponed to the debts, liabilities and advances of the Company to the Bank.

Opinion

Subject to the comments above, the Security appears to have been executed by the Laplantes on
behalf of the Company. In this regard, all of their signatures appear to be relatively consistent in
appearance on all of the Security. Since the Bank may be required to prove the identity and authority
of the persons signing these documents if they were ever disputed, it would have been preferable
that the names and titles of the persons signing be inserted in each of the instruments and initialled
by the persons who signed the originals. In the case of the Company, however, since the Laplantes
appear to have been principals of the Company at all material times, and held themselves out as
such and as having the authority to bind the Company, and that all of their signatures are consistent
in appearance, it is unlikely that these omissions will affect the validity of the Bank’s Security.

Subject to the comments made above, the Security appears to have been executed by the Laplantes
and enforceable in accordance with their terms in the event of default.

Miscellaneous Searches/Comments

The corporate profile reports for the Company and Structures Inc. confirm that each of the Laplantes
is a registered director of the companies.

General Qualifications

The enforceability of the Security is also subject to the following qualifications which arise under
laws of general application:

(a) The effect of any applicable bankruptcy, insolvency, reorganization, preference, moratorium,
liquidation or similar laws relating to or affecting creditors rights generally;

(b) The equitable and statutory powers of the courts to stay proceedings before them;

(c) The execution of judgments and equitable remedies, such as specific performance and
injunctions, which are available only at the discretion of a court of competent jurisdiction;

(d) The equitable and statutory powers of the courts to relieve against penalties of mortgagors
and to impose such terms with respect to them as the court sees fit; and

(e) The powers of a receiver being circumscribed by or subject to the review of the court.

www.solowaywright.com
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| trust the foregoing is satisfactory and please do not hesitate to contact me should you wish to
further discuss this matter.

AAD/tre 7
e

www.solowaywright.com
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GENERAL SECURITY AGREEMVIENT L RETENTION - M

1. SECURITY INTEREST

{a) For value received, the undersigned ["Debtor"), hereby grants to ROYAL BANK OF CANADA ("RBC"}, a
security interast (the "Security Interest"} in the undertaking of Debtor and in all of Debtor's present and after acquired
personal property including, without limitation, in all Goods {including all parts, accessories, attachments, special tools,
additions and accessions thereto), Chattel Paper, Documents of Title {whether negotiable or not), Instruments,
Intangibles, Money and Securities now owned or hereafter owned or acquired by or on behalf of Debtor {including such
as may be returned to or repossessed by Debtor) and in all proceeds and renewals thereof, accretions thereto and
substitutions therefore (hereinafter collectively called "Collateral"}, and including, without limitation, all of the following
now owned or hereafter owned or acquired by or on behalf of Debtor:

{i} all inventory of whatever kind and wherever situate;

{ii} all eqguipment {other than Inventory} of whatever kind and wherever situate, including, without
Iimitation,kal‘lj machinary, tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever
nature or kind;

(iii} all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of
every nature and kind howsoever arising or secured including letters of credit and advices of credit,
which are now due, owing or accruing or growing due to or owned by or which may hereafter
become due, owing or aceruing or growing due to or owned by Debtor {"Debts");

tiv} all lists, records and files relating to Debtor's customers, clients and patients;

(v} all deeds, documents, writings, papers, books of account and other books relating to or being
records of Debis, Chattel Paper or Documents of Title or by which such are or may hereafter be
secured, evidenced, acknowledged or made payable;

{(vi) all contractual rights and insurance claims;

{vii} all patents, industrial designs, trade-marks, trade secrets and know-how including without
limitation environmental technology and biotechnology, confidential information, trade-names,
goodwill, copyrights, personality rights, plant breeders' rights, integrated circuit topographies,
software and all other forms of intellectual and industrial property, and any registrations and
applications for registration of any of the foregoing {collectively "Intellectual Property"}; and

{viii)all property described in Schedule "C” or any schedule now or hereafter annexed hereto.

{b} The Security Interest granted hereby shall not extend or apply to and Collateral shall not include the last da
of the term of any lease or agreement therefor but upon the enforcement of the Security [ntergst, Debtor shaTI
standpossessed of such last day in trust to assign the same to any person acquiring such term.

() Tha terms "Goods", "Chattel Paper”, "Document of Title", " Ihstrument”, "Intangible", “Security”,
"proceed”, "Inventory", "accession”, "Money", "Account”, “financing statement" and "financing change statement”
whenever used herein shall be interpreted pursuant to their respective meanings when used in The Personal Property
Security Act of the province referred to in Clause 14(s), as amended from time to time, which Act, including
amendments thersto and any Act substituted therefor and amendments thereto is herein referred to as the "P.P.S.A."
Provided always that the term "Goods" when used herein shall not include "consumer goods" of Debtor as that term is
defined in the P.P.S.A., and the term “Inventory” when used hersin shall include ljvestock and the young thereof after
congeption and crops that become such within one year of execution of this Security Agreement. Any reference herein
to "Collateral" shall, unless the context otherwise requires, be deemed a reference to "Collateral or any part thereof™,

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness
and liability of Debtor to RBC {including interest thereon) present or future, direct or indirect, absolute or contingent,
matured or not, extended or renewed, wheresoever and howsoaver incurred and any ultimate unpaid balance thereof and
whether the same is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred
again and whether Debtor be bound alone or with another or others and whether as principal or surety (hereinafter
collectively called the "Indebtedness”). If the Security Interest in the Collateral is not sufficient, in the event of default,
to satisfy all Indebtedness of the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for
any Indebtedness remaining outstanding and RBC shall be entitled to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to
continuously represent and warrant that:

{a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims,
charges, licenses, leases, infringements by third parties, encumbrances or other adverse claims or interests {hereinafter
collectively called "Encumbrances"}, save for the Security Interest and those Encumbrances shown on Schedule "A" or
hereafter approved in writing by RBC, prior to their creation or assumption;

(b} all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner
of the applications and registrations,;

c) each Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms
against the party obligated to pay the same (the "Account Debtor"), and the amount represented by Debtor to RBC from
time to time as owing by each Account Debtor or by all Account Debtors will be the correct amount actually and
unconditionally owing by such Account Debtor or Account Debtors, except for normal cash discounts where applicable,
and no Account Debtor will have any defence, set off, claim or counterclaim against Debtor which can be asserted
against RBC, whether in any proceeding to enforce Coliateral or otherwise;

(d) the locations specified in Schedule "B" as to business operations and records are accurate and complete
and with respect to Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B" are
accurate and complete save for Goods in transit to such locations and Inventory on ipase or consignment; and ail fixtures
or Goods about to become fixtures and all crops and all oil, gas or other minerals to be extracted and all timber to be cut
which forms part of the Collateral will be situate at one of such locations; and
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{8) the execution, delivery and performance of the obligations under this Security Agreement and the creation
of any security interest in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach
of any agreement to which Debtor is a party.

4, COVENANTS OF THE DEBTOR

So long as this Security Agreement remains in effect Debtor covenants and agrees:

{a) to defend the Collateral against the claims and demands of all other parties claiming the same or an interest
therein; to diligently initiate and prosecute legal action against all infringers of Debtor's rights in Intellectual Property; to
take all reasonable action to keep the Collateral free from all Encumbrances, except for the Security Interest, licenses
which are com@ulsory under federal or provincial legislation and those shown on Schedule "A" or hereafter approved in
writing by RBC, prior to their creation or assumption, and not to sell, exchange, transfer, assign, leass, license or
otherwise dispose of Collateral or any interest therein without the prior written consent of RBC; provided always that,
until default, Debtor may, in the ordinary course of Debtor's business, sell or lease Inventory and, subject to Clause 7
hereof, use Money available to Debtor;

{b) to notify RBC promptly of:

{i)y any change in the information contained herein or in the Schedules hereto relating to Debtor,
Debtor's business or Collateral,

(i) the details of any significant acquisition of Collateral,
{iii) the details of any claims or litigation affecting Debtor or Collateral,
{iv) any loss or damage to Collateral,

{v) any default by any Account Debtor in payment or other performance of its obligations with respect
to Collateral, and

(vi) the return to or repossession by Debtor of Collateral;

{c) to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions
of this Security Agreement or any other agreement relating to Collateral or any policy insuring Collateral or any
applicable statute, taw, by-law, rule, regulation or ordinance; to keep all agreements, registrations and applications
relating to Intellectual Property and intellectual property used by Debtor in its business in good standing and to renew all
agreements and registrations as may be necessary or desirable to protect intellectual Property, unless otherwise agreed
in writing by RBC; to apply to register all existing and future copyrights, trade-marks, patents, integrated circuit
topographies and industrial designs whenever it is commercially reasonable to do so;

(d) to do, execute, acknowledge and deliver such financing statements, financing change statements and
further assignments, transfers, documents, acts, matters and things {including further schedules hereto) as may be
reasonably requested by RBC of or with respect to Collateral in order to give effect to these presents and to pay all costs
for searches and filings in connection therewith;

(e} to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawfully levied,
assessed or imposed against or in respect of Debtor or Collateral as and when the same become due and payable;

{f) to insure collateral in such amounts and against such risks as would customarily be insured by a prudent
owner of similar Collateral and in such additional amounts and against such additional risks as RBC may from time to
time direct, with loss payable to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all
premiums therefor and deliver copies of policies and evidence of renewal to RBC on request;

{g) to prevent Collateral, save Inventory sold or leased as permitted hereby, from being or becoming an
accession to other property not covered by this Security Agreement;

{h} to carry on and conduct the business of Debtor in a proper and efficient manner and $0 as to protect and
Eresarve Collateral and to keep, in accordance with generally accepted accounting principles, consistently applied, proper

ooks of account for Debtor's business as well as accurate and complete records concerning Collateral, and mark any
and all such records and Collateral at RBC's request so as to indicate the Security Interest;

it to deliver to RBC from time to time promptly upon request:

{ii any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or
relating to Collateral,

(i) all books of account and all records, ledgers, reports, corrgspondence, schedules, documents,
statements, lists and other writings relating to Collateral for the purpose of inspecting, auditing or
copying the same,

{iii} alt financial statements prepared by or for Debtor regarding Debtor’s business,

{iv} all policies and certificates of insurance relating to Collateral, and

{v) such information concerning Collateral, the Debtor and Debtor's business and affairs as RBC may
reasonably request.

5, USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor’s covenants contained herein and Clause 7 hereof, Debtor may, until default,
possess, operate, coltect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any
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manner not incongistent with the provisions hereof; provided always that RBC shall have the right at any time and from
time to time to verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor
agrees to furnish all assistance and information and to perform all such acts as RBC may reasonably request in
connection therewith and for such purpose to grant to RBC or its agents access to all places where Collateral may be
located and to all premises occupied by Debtor.

6. SECURITIES

If Collateral at any time inciudes Securities, Debtor authorizes RBC to transfer the same or any part thereof into
its own name or that of Its nomineels) so that RBC or its nominege(s} may appear of record as the sole owner thereof;
provided that, until default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its
nominee(s) as such registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall
issue to Debtor or its order a proxy to vote and take all action with respect to such Securities. After default, Debtor
waives all rights to receive any notices or communications received by RBC or its nominee(s} as such registered owner
and agrees that no proxy issued by RBC to Debtor or its order as aforesaid shall thereafter be effective.

7, COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the
Security Interest and may also direct such Account Debtors to make all gayments on Collateral to RBC. Debtor
acknowledges that any payments on or other proceeds of Collateral received by Debtor from Account Debtors, whether
before or after notification of this Security Interest to Account Debtors and whether before or after default under this
Security Agreement, shall be received and held by Debtor in trust for RBC and shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

{a) Until default, Debtor reserves the right to receive any Money constituting income from or interest on
Collateral and if RBC receives any such Money prior to default, RBC shall gither credit the same against the Indebtedness
or pay the same promptly to Debtor,

{b) After default, Debtor will not request or receive any Money constituting income from or interest on
Collateral and if Debtor receives any such Money without any request by it, Debtor will pay the same promptly to RBC.

9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS
{a) Whether or not default has occurred, Debtor authorizes RBC:

(i) to receive any increase in or profits on Collateral {other than Money) and to hold the same as past
of Collateral. Money so received shall be treated as income for the purposes of Clause 8 hereof and
dealt with accordingly;

(i) to receive any payment or distribution upon redemption or retirement or upon dissolution and
liquidation of the issuer of Collateral; to surrender such Collateral in exchange therefor and to
hold any such payment or distribution as part of Collateral.

{b} If Debtor receives any such increase or profits {other than Money) or payments or distriputions, Debtor will
deliver the same promptly to RBC to be held by RBC as herein provided.

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.5.A., all Money collected or received by RBC pursuant to or in
exercise of any right it possesses with respect to Collateral shall be applied on account of Indebtedness in such manner
as RBC deems best or, at the option of RBC, may be held unappropriated in a collateral account or released to Debtor, all
with'oufj grej!udice to the liability of Debtor or the rights of RBC hereunder, and any surpius shall be accounted for as
required by law.

it. EVENTS OF DEFAULT

Th%cli'ue}pp?ning of any of the following events or conditions shall constitute default hereunder which is herein referred to
as "default":
{a) the nonpayment when due, whether by acceleration or otherwise, of any principal or intergst forming part of
Indebtedness or the failure of Debtor to observe or perform any obligation, covenant, term, provision or condition
contained in this Security Agreement or any other agreement between Debtor and RBC;

i 'c{ib) | the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if
an individual;

{c) the bankru%tcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of
an assignment for the benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any
assets of Debtor or the institution by or against Debtor of any other type of insolvency proceeding under the Bankruptcy
and Insolvency Act or otherwise;

{d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of,
settlement of claims against or winding up of affairs of Debtor;

{e) if any Encumbrance affecting Collateral becomes enforceable against Collateral;

{(f} if Debtor ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of
assets without complying with applicable law or commits or threatens to commit an act of bankruptcy;

if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or
if distress or analogous process is levied upon the assets of Debtor or any part thereof;

{h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or
on behalf of Debtor pursuant to or in connection with this Security Agreement, or otherwise (including, without
limitation, the representations and warranties contained herein} or as an inducement to RBC to extend any credit to or to
enter into this or any other agreement with Debtor, proves to have been false in any material respect at the time as of
which the facts therein set forth were stated or certified, or proves to have omitted any substantial contingent or
unliquidated liability or claim against Debtor; or if upon the date of execution of this Security Agreement, there shall have
been any material adverse change in any of the facts disclosed by any such certificate, representation, statement,
warranty or audit report, which change shall not have been disclosed to RBC at or prior to the time of such execution.

Page 3 of 9



[ v E-FORM 824 {2003/04)

12. ACCELERATION

RBC, In its sole discretion, may declare all or any part of Indebtedness which is not by its terms payable on
demand to be immaediately due and payable, without demand or notice of any kind, in the event of default, or if RBC
considers itself insecure or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to
affect any rights of RBC with respect to any Indebtedness which may now or hereafter be payable on demand.

13. REMEDIES

{a} Upon default, RBC may appoint or reappeint by instrument in writing, any person or persons, whether an
officer or officers or an employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a
"Receiver”, which term when used herein shall include a receiver and manager} of Collateral (including any interest,
income or profits therefrom) and may remove any Receiver so appointed and appoint another in his/her stead. Any such
Receiver shall, so far as concerns responsibility for hisfher acts, be deemed the agent of Debtor and not RBC, and RBC
shali not be in any way responsible for any misconduct, negligence or non-feasance on the part of any such Receiver,
his/her servants, agents or employees. Sublject to the provisions of the instrument appointing him/her, any such Receiver
shall have power to take possession of Collateral, to preserve Collateral or its value, to carry on or concur in carrying on
all or any part of the business of Debtor and to sell, lease, license or otherwise dispose of or concur in selling, leasing,
licensing or otherwise disposing of Collateral. To facilitate the foregoing powers, any such Receiver may, to the
exclusion of all others, including Debtor, enter upon, use and occupy all premises owned or occupied by Debtor wherein
Collateral may be situate, maintain Collateral upon such premises, borrow money on a secured or unsecured basis and
use Collateral directly in carrying on Debtor's business or as security for loans or advances to enable the Receiver to
carry on Debtor's business or otherwise, as such Receiver shall, in its discretion, determine. Except as may be
otherwise directed by RBC, all Money received from time to time by such Receiver in carrying out his/her appointment
shall be received in trust for and paid over to RBC. Every such Recsiver may, in the discretion of RBC, be vested with all
or any of the rights and powers of RBC,

{b) Upon default, RBC may, either directly or through its agents or nomineses, exercise any or all of the powers
and rights given to a Receiver by virtue of the foregoing sub-clause f{a).

e} RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid
and binding receipts and discharges therefor and in respect thereof and, upon defauft, RBC may sell, license, lease or
otherwise dispose of Collateral in such manner, at such time or times and place or places, for such consideration and
upen such terms and conditions as to RBC may seem reasonable.

{d) In addition to those rights granted herein and in any other agreement now or hareafter in effect between
Debtor and RBC and In addition to any other rights RBC may have at law or in equity, RBC shall have, both before and
after default, all rights and remedies of a secured party under the P.P.S.A, Provided always, that RBC shall not be liable
or accountable for any failure to exercise its remedies, take possession of, collect, enforce, realize, sell, iease, license or
otherwise dispose of Collateral or to institute any proceedings for such purposes. Furthermore, RBC shall have no
obligation to take any steps to preserve rights against prior parties to any instrument or Chattel Paper whether Collateral
or proceeds and whether or not in RBC's possession and shall not be liable or accountable for failure to do so.

{e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever
it may be located and by any method permitted by taw and Debtor agrees upon request from RBC or any such Receiver
to assemble and deliver possession of Collateral at such place or places as directed.

tf) Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any
Receiver appointed by it, whether directly or for services rendered {inciuding reasonabie solicitors and auditors costs and
other legal expenses and Receiver remuneration), in operating Debtor's accounts, in preparing or enforcing this Security
Agreement, taking and maintaining custody of, Ereserving, repairing, processing, preparing for disposition and disposing
of Collateral and in enforcing or collecting Indebtedness and all such costs, charges and expenses, together with any
amounts owing as a result of any borrowing by RBC or any Receiver appointed by it, as permitted hereby, shall be a first
charge on the proceeds of realization, collection or disposition of Collateral and shall be secured hereby.

{g) RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after
which any private disposition of Collateral is to be made as may be required by the P.P.S.A..

{h) Upon default and receiving written demand from RBC, Debtor shail take such further action as may be
necessary to evidence and effect an assignment or licensing of Intellectual Property to whomever RBC directs, inciuding
to RBC. Debtor appoints any officer or director or branch manac?er of RBC upon default to be its attorney in accordance
with applicable legistation with full power of substitution and to do on Debtor's behalf anything that is reguired to
assign, license or transfer, and to record any assignment, licence or transfer of the Collateral. This power of attorney,
which is coupled with an interest, Is irrevocable untll the release or discharge of the Security interest.

14. MISCELLANEOUS

{a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other
documents and do such acts, matters and things {inciuding completing and adding schedules hereto identifying Collateral
or any permitted Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on
and Collateral and records relating thereto are situate) as RBC may desm appropriate to perfect on an ongoing basis and
continue the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest and Debtor
herehy irrevocably constitutes and appoints the Manager or Acting Manager from time to time of the herein mentioned
branch of RBC the true and lawful attorney of Debtor, with full power of substitution, to do any of the foregoing in the
name of Debtor whenever and wherever it may be deemed necessary or expedient.

{b) Without limiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has
the right to declare Indebtedness to be immediately due and payable {whether or not it has so declared), RBC may, in its
sole discretion, set off against Indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether
or not due, and RBC shall be deemed to have exercised such right to set off immediately at the time of making its
decision to do so even though any charge therefor is made or entered on RBC's records subseguent thereto.

{c) Upon Debtor's failure to perform any of its duties hereunder, RBC maé/, but shall not be obligated to,
perform any or all of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal
to the expense incurred by RBC in so doing plus interest thereon from the date such expense ig incurred until it is paid at
the rate of 15% per annum.

(d) RBC may grant extensions of time and other indulgences, take and give up security, accept compositions,
compound, compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor,
sureties and others and with Collateral and other security as RBC may ses fit without prejudice to the liahility of Debtor
or RBC's rtight to held and realize the Security Interest, Furthermore, RBC may demand, collect and sue on Collateral in
either Debtor's or RBC's name, at RBC's option, and may endorse Debtor's name on any and all cheques, commercial
paper, and any other Instruments pertaining to or constituting Collateral.
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{e) No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any
Indebtedness shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof
shall preclude any other or further exercise thereof or the exercise of any other right or remedy, Furthermore, RBC may
remedy any default by Debtor hereunder or with respect to any Indebtedness in any reasonable manner without waiving
the default remedied and without waiving any other prior or subsequent default by Debtor. All rights and remedies of
RBC granted or recognized herein are cumutative and may be exercised at any time and from time to time independently
or in combination.

(f) Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is
in any way liable and, subject to Clause 13(g) hereof, notice of any other action taken by RBC.

{g) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their
respective heirs, executors, administrators, successors and assigns. In any action brought by an assignee of this
Securlty Agreement and the Security Interest or any part thereof to enforce any rights hereunder, Debtor shall not assert
against the assignee any claim or defence which Debtor now has or hereafter may have against RBC. If more than one
Debtor executes this Security Agreement the obligations of such Debtors hereunder shall be joint and several.

() RBC may provide any financial and other information it _has about Debtor, the Security Interest and the
Collateral to any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or
any one acting on behalf of the Bank.

{iiy Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification,
variation or amendment of any provision of this Security Agreement shall be made except by a written agreement,
executed by the parties hereto and no waiver of any provision hereof shall be effective unless in wrlting.

iy Subject to the requirements of Clauses 13{g) and 14(k) hereof, whenever either party hereto is required or
entitled to notify or direct the other or to make a demand or request upon the other, such notice, direction, demand or
request shall be in writing and shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid
registered mail addressed to it at its address herein set forth or as changed pursuant herato, and, in the case of Debtor, if
delivered to it or if sent by prepaid registered mail addressed to it at its last address known to RBC. Either party may
notify the other pursuant hereto of any change in such party’s principal address to be used for the purposes hereof,

ki This Security Agreement and the security afforded hereby Is in addition to and not in substitution for any
other securi’gf now or hereaiter held by RBC and is intended to be a continuing Security Agreement and shall remain in
full force and effect until the Manager or Acting Manager from time to time of the herein mentloned branch of RBC shall
actually receive written notice of its discontinuance; and, notwithstanding such notice, shall remain in full force and
offect thereafter until all Indebtedness contracted for or created before the receipt of such notice by RBC, and any
extensions or renewals thereof (whether made before or after recsipt of such notice) together with interest accruing
thereon after such notice, shall be paid in full.

Il The headings used in this Security Agreement are for convenience only and are not be considered a part of
this Security A?lreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

{m) When the context so requires, the singular number shall be read as if the plural were expressed and the
provisions hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a
male, female, firm or corporation.

{n} In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed
invalid or void, in whole or in part, by any Court of competent urisdiction, the remaining terms and provisions of this
Security Agreement shall remain in full force and effect.

{o} Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment
of or accept anything which constitutes or would constitute Indebtedness.

p} The Security Interest created hersby Is intended to attach when this Security Agreement is signed by
Debtor and deliverad to RBC.

{q) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it
is the intantion of the parties hereto that the term "Debtor” when used herein shall apply to each of the amalgamating
companies and to the amaigamated company, such that the Security Interest granted hereby

ti) shall extend to "Collateral” {as that term is herein defined) owned by each of the amalgamating
companies and the amalgamated company at the time of amalgamation and to any "Collateral” thereafter owned or
acquired by the amalgamated company, and

{i) shall secure the "Indebtedness" {as that term is herein defined) of each of the amalgamating
companies and the amalgamated company to RBC at the time of amalgamation and any “Indebtedness” of the
amalgamated company to RBC thereafter arising. The Security Interest shall attach to "Collateral” owned by each
company amalgamating with Debtor, and by the amal amated company, at the time of the amalgamation, and shall
attach “cjo any "Collateral” thereafter owned or acquired by the amalgamated company when such becomes owned or is
acquired.

' In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of
the Province of Saskatchewan, or any provision therecf, shall have no application to this Security Agreement or any
agreement or instrument renewing or extending or collateral to this Security Agreement, In the event that Debtor is an
agricultural corporation within the meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of
Part 1V {other than Section 46) of that Act shall not apply to Debtor,

Is) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in
accordance with the laws of the province in which the herein mentioned branch of RBC is located, as those laws may
from time to time be in effect, including where applicable, the P.P.S.A.

15. COPY OF AGREEMENT

{a} Debtor hershy acknowledges receipt of a copy of this Security Agreement.

{b) Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement
registered by RBC or of any verification statement with respect to any financing statement or financing change
statement registered by RBC. {Applies in all P.P.S.A. Provinces except Ontario).
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16. Debtor represents and warrants that the following information is accurate:

INDIVIDUAL DEBTOR

SURNAME {LAST NAME} FERST NAME SECOND NAME BIRTH DATE
YEAR MONTH DAY
ADDRESS OF INDIVIDUAL DEBTOR ciIyY PROVINCE POSTAL COGE
SURNAME (LAST NAME} FIRST NAME SECOND NAME BIRTH DATE
YEAR MONTH DAY
ADDRESS OF INDIVIDUAL DERTOR {IF DIFFERENT FROM ABOVE| CITY PROVINCE POCSTAL CODE
BUSINESS DEBTOR
NAME OF BUSINESS DEBTOR
LAPLANTE WELDING OF CORNWALL INC.
ADDRESS OF BUSINESS DEBTOR city PROVINCE POSTAL COGE
1400 TENTH STREET EAST
CORNWALL ON K6H SRS
TRADE NAME {IF APPLICABLE}
TRADE NAME OF DEETOR
PRINCIFPAL ADDRESS {IF DIFFERENT FROM ABOVE} CITY PROVINCE POSTAL CODE

)

IN WITNESS WHEREQF Debtor has executed this Security Agreement this == [ j day of %ﬁ’ f/ /‘?é:w (7‘)

LAPLANTE WELDING OF CORNWALL INC

apas

WITNESS ; ST !j ‘

gj ‘ 4‘:‘: /}’

A | Ldpdoets Fy Wﬂg &
WITNES] %,,M .

ESS

ONTARIO EAST BUSINESS CENTRE
LOWER LEVEL 300 PITT ST
CORNWALL ON

K6J 3P9
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SCHEDULE "A"

(ENCUMBRANCES AFFECTING COLLATERAL)
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SCHEDULE "B"

1. Locations of Debtor's Business Operations

1400 TENTH STREET EAST
CORNWALL, ONTARIO
K6H 5RS

2. Locations of Records relating to Collateral (if different from 1. above)

3. Locations of Collateral {if different from 1. above}

Page 8 of 9



SCHEDULE "C"
{DESCRIPTION OF PROPERTY)

£-FORM 524 {2003/04}
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- #3()STPONEMENT AND ASSIGNVIENT OF CLANVI &9 M eremon

' ‘ROYAL BANK OF CANADA

'FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, all debts and liabilities, present and future
(the "Liabilities"), of LAPLANTE WELDING OF CORNWALL INC. {hereinafter called the ° orrower”} to the
Undersigned, or any of them, are hereby deferred and postponed by the Undersigned, and each of them, to the debts,
liabilities and advances, present and future (the "Obligations"), of the Borrower to the Royal Bank of Canada {the "Bank")
and it is agreed by the Undersigned, and each of them, that until all Obligations of the Borrower to the Bank have been
paid, no payment shall be made or received on account of any Liabilities of the Borrower to the Undersigned, or any of
them, and that any payments which may be received by the Undersugned, or any of them, from the Borrower {or from
any third party on account of or otherwise_ for the benefit of the Borrower) notwithstanding the foregoing shall be
received in trust for the Bank and shall be paid over to the Bank forthwith upon receipt but no such payment shall have
the effect of reducing the Cbligations of the Borrower to the Bank until the same is actually received by the Bank; and
none of the Liabilities of the Borrower to the Undersigned, or any of them, shall be released, transferred or charged in
any manner whatsoever or allowed or permitted to become unenforceable througél lapse of time, and the Bank may, but
shall not be bound to, ¢claim and prove in respect of any or all Liabilities of the Borrower to the Undersigned, or any of
them, in any_ bankruptcy, insolvency, composition, scheme of arrangement, liquidation or winding-up, voluntary or
involuntary, affecting the Borrower of any distribution of assets of the Borrower among craditors of the Borrower, and all
of the Liabllities of the Borrower to the Undarsigned, or any of them, are hereby assigned and transferred to the Bank
and all dividends or other sums which may be or become payable in resgqct thereof shall be due and be paid to the Bank
until the Bank shall have received, together with dividends on the Obligations of the Borrower to the Bank, the full
amount of the said Obligations; and the Undersigned, and each of them, will from time to time execute all such
statements, proofs of claims, transfers, assignments and documents and do all such other acts and things as the Bank
may requast from time to time to implement any and all of the foregoing.

. IT IS AGREED by the Parties hereto that the Borrower will pay all costs, charges and expenses reasonably
incurred by the Bank whether directly or for services rendered {includin reasonable solicitors' and auditors' costs,
registration costs and other legal expenses}), in operating the Borrower's accounts, in preparing or enforcing this
Agreement, and all such costs, charges and expenses.

IT IS AGREED by the Parties hereto that the Obligations of the Borrower to the Bank, whenever referred to
herein, shall include any and all funds advanced or held at the disposal of the Borrower under any line(s) of credit.

THIS AGREEMENT shall extend to and enure to the bengfit of the Bank and its successors and assigns and
shall be binding upon the Undarsigned and the heirs, executors, administrators, legal representatives, successors and
assigns of the Undersigned, and each of them.

(Applicable in The Undersigned hersby acknowledges receipt of a copy of this agreement.
£PSA Provinces)
\npricable n _The Undersigned hasthave) expressly requested that this document be drawn up in the English fanguage.
ofousben Lels) sous-signéls) alont} expressément demandé que ce document soit rédigé en langue anglaise.
Lﬁ",ﬁ’,l‘;i""’ in The Undersigned hereby waives Undersigned's right to receive a copy of any financing statement or financing
povinces  change statement registeregd by the Bank, or of verification statement with regpect to any financing statement
aoxceplt} registered by the Bank. i %’
atarlo o e 7 - Vs : ;
Given under seal at oLy {;Jg? [T this ﬁ?IL 2{( 0oL
i -

“"“cMg@nm {Dayl {Year)

e

In the presence of LAPLANTE STEEL STRUCTURE %

Ni
e T ; = ,/ 7 )
KAl 7 Frp A

i P . .
The "Borrower" named above hereby ackndwledges receipt of a copy of the foregoing Agreement, accepts
the assignment and transfer contained therein and further agrees with the Bank to give effect to all of the provisions of
the foregoing Agreementy” ~

Given under seal at (V\(fﬁ,{jfd;‘f ) @iﬁj{ this %{qff’ f } 49 7 / éiﬁ

(Iﬁonth] {Day) [Year)

o,

In thj}ﬁes ?*G{E! of

BRANCH ADDRESS

ONTARIO EAST BUSINESS CENTRE
LOWER LEVEL 300 PITT ST
CORNWALL ON

KeJ 3P9

::’;‘;,'g*‘:h'“ Insert the full, true and correct fegal name and address of Debtor (Undersigned above) and, for individuals, hirth date of Debtor.
Frovinces) Full name and address Date of birth

Month Day Year

LAPLANTE STEEL STRUCTURES INC,
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LAPLANTE STEEL STRUCTURE INC. {Name of Company}

RESOLUTION OF DIRECTORS

WHEREAS it is deemed expedient and in the best interests of the Corporation that it lend assistance to LAPLANTE
WELDING OF CORNWALL INC. (the "Borrower") in connection with its borrowings, both present and future, from
ROYAL BANK OF CANADA.,

NOW THEREFORE BE IT DULY RESOLVED

1.  THAT the Corporation secure Royal Bank of Canada {"Bank”} by postponing all debts and claims, present and
future, of the corporation {Account Debts) against the Borrower to the debts and claims of the Bank against the
borrower, and assign the Account Debts to the Bank,

2. THAT the Postponement and Assignment of Claim upon the Bank's Form 918, a copy of which has been submitted
to this meeting be and hereby approved as containing a correct statement of the terms and conditions upon which the
said postponement is to be made and that the said Postponement and Assignment of Claim be duly executed for and in
the name of the Corporation

by {ﬁ(;? é?{,},fy
and f?\mﬂf ﬁ?f{’:?”i"ﬁ y ’?f

i

with such alterations, additions, amendments and deletions as they may approve; and execution by them shall be
conclusive evidence of such approval and that the Postponement and Assignment of Claim so executed is the
Postponement and Assignment of Claim authorized by this resolution.

CERTIFICATE

it is hereby certified by. the undersigned that the foregoing is a Resolution of the Directors of the Corporation in
accordance with the Corporation's By-laws, constating documents, any unanimous shareholders’ agreements made by
the sharsholders of the Corporation and all other laws governing the Corporation, all as amended from time to time,
which Resolution is now in full force and effect.

It is hereby further certified that there are no provisions in the constating documents, articies or by-laws of the
Corporation or in any unanimous shareholder agreement which restrict or limit the powers of the Corporation or of its
directors to borrow money upon the credit of the Corporation, to issue, reissue, sell or pledge debt obligations of the
Corporation, to give a guarantee on behalf of the Corporation to secure the performance of an obligation of any person,
to mortgage, hypothacate, pledge or otherwise create a securlty interest in all or any property of the Corporation, owned
or subsequently acquired, to secure any obligation of the Corporation and to delegate the powers referred to above to &
director, officer or committee of directors.

o I
i . i ! o
gl Dif A0
CERTIFIED this \\fz‘ / G e ‘w”(-—; as witness, where required by law, under the corporate seal

) 5 BAONTH) (DAY (YEAR .
of the Corporation.

Sacra}nrv
H

[(Corporate Seal where raquired by law}

~EOR BANK USE ONLY)
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Checked by

H
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H
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o Raymond Chabot inc.

DISTRICT OF ONTARIO SUPERIOR COURT OF JUSTICE
DIVISION NUMBER: 12 In Bankruptcy and Insolvency
COURT NUMBER: 33-165688

OFFICE NUMBER: 367387-002

IN THE MATTER OF THE RECEIVERSHIP OF: Laplante Welding of Cornwall Inc.

INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS
As at June 4, 2019

RECEIPTS

1 Realization of assets:

- Accounts Receivable $ 31,697.50

- Sale of steel inventory 119,226.00

- Sale of equipment 1,125,000.00 §

- HST refund 13,316.58

- Cash Surrender Value of Life Insurance 17,797.00 1,307,037.08
2 Miscellaneous:

(2) Other 2,013.00

(b) Advance from secured creditor (RBC) 50,000.00 52,013.00
3 Harmonized sales tax collected 15,499.38
TOTAL RECEIPTS 1,374,549.46
DISBURSEMENTS
4 Fees paid to Official Receiver 70.00
5  Insurance premiums 6,391.29
6  Occupation Rent 62,500.00
7  Transportation Costs 8,325.00
8  Miscellaneous:

(a) Bankruptcy costs 10,000.00

(b) Heating 16,721.66

(¢) Hydro 15,125.21

(d) Property maintenance and repair 7,371.53

(e) Bank fees 30.00

(® Services rendered $ 21,640.76 70,889.16
9  Reimbursement of advance to secured creditor (RBC) 50,000.00

SUB-TOTAL DISBURSEMENTS $ 198,175.45



IN THE MATTER OF THE RECEIVERSHIP OF:

Laplante Welding of Cornwall Inc.

INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS

10  Receiver's remuneration
11 Legal fees and legal services costs.
- Soloway Wright LLP
12 Taxes:
(2) Harmonized sales tax:
- Paid on disbursements and legal fees
- Paid on Receiver's remuneration
(b) GST paid on realization of assets
(c) QST paid on realization of assets
(d) HST remittance

TOTAL DISBURSEMENTS

AMOUNT AVAILABLE FOR DISTRIBUTION

In the city of Ottawa, on June 4, 2019.

16,855.06
15,134.78
92.84
44.21
1,110.23

RAYMOND CHABOT INC.

Receiver

116,421.25

16,076.28

33,237.12

363,910.10

1,010,639.36

E//)/l fé D et MZ o B el

fo.(synley Loiselté, CIRP, LIT



Court File No.: CV-18-00078176-000

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:
ROYAL BANK OF CANADA
Applicant
and
LAPLANTE WELDING OF CORNWALL INC.
Respondent

AFFIDAVIT OF MATHIEU LOISELLE
(sworn on June 5t 2019)

I, Mathieu Loiselle, of the City of Ottawa, in the Province of Ontario, MAKE OATH AND SAY AS
FOLLOWS:

i | am an assistant manager with the firm of Raymond Chabot Inc. (“RCI”) in its capacity
as Receiver of the property, assets and undertakings of Laplante Welding of Cornwall Inc. and,
as such, | have knowledge of the matters to which | hereinafter depose. Unless | indicate to the
contrary, the facts herein are within my personal knowledge and are true. Where | have

indicated that | have obtained facts from other sources, | believe those facts to be true.

2. Attached hereto as Exhibit “A” are true copies of the invoices prepared by the Receiver
for fees and disbursements incurred in the course of the within proceeding for the period from

January 6, 2019 to May 25, 2019.

3. Attached hereto as Exhibit “B” is a schedule summarizing each invoice in Exhibit “A”, by

fees and HST.



4, To the best of my knowledge, the rates charged by the Receiver throughout the course

of these proceedings are comparable to the rates charged by other firms in the Ottawa market

for the provision of similar services.

5. | make this Affidavit in support of a motion by the Receiver for, inter alia, approval of

the fees and disbursements of the Receiver.

SWORN BEFORE me at the City of Ottawa in
the Provi ntario
this 5t of June 2019.

A Commissioner for Taking Affidavits, etc.

| S 8 4413114

\
|

N

S

MATHIEU LOISE/fLE



This is Exhibit “A” referred to in the Affidavit of Mathieu Loiselle
sworn June 5t

/fmm:sstoner for Taking or as may be)
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Raymond Chabot Inc.

Soclété affiliée de
Raymond Chabot Grant Thornton
SENCAL

An affiliate of
February 2 0’ 2019 Raymond Chabot Grant Thornton Lp
Bureau 1000
116 Albert
Ottawa, Ontario K1P 5G3
s Te': 6132365678
Laplante Welding of Cormmwall Inc. Fax: 613-236-9817
200 St-Georges St. West Wi Apnaatint g
Alexandria, ON

RE: Laplante Welding of Cornwall Inc. - Receivership
Invoice
For professional services rendered with regard to the receivership of Laplante Welding of

Cornwall Inc. for the period from January 6, 2019 to February 16, 2019, and more
specifically:

Fees (see attached details) $32,168.75
HST on fees and disbursements (104411822) 4,181.94
Total owing: $36,350.69

Summary of time inputted by professional:

Stanley Loiselle, CIRP, Partner 24.00
Mathieu Loiselle, B.Comm., Assistant Manager 66.75
Normand Hébert, Technician 12.75
Laurence Goulet-Lord 1.25
Marilyn Valiante, Technician 11.75
Accounting 0.75
Total : 117.2

tembre de Grant Thorolon Internabional Lid

Member of Geant Thorston lafernationat Lid



Time

Description

0.25 Communication Mathieu Loiselle re new WEPPA file

Date Name

12-5-2018 Valiante, Marilyn

1-7-2019

1-7-2019

1-7-2019

1-8-2019

1-8-2019

1-8-2019

1-8-2019
1-9-2019

1-9-2019

1-9-2019

1-10-2019

Loiselle, Mathieu

Loiselle, Stanley

Valiante, Marilyn

Goulet-Lord,
Laurence

Loiselle, Mathieu

Loiselle, Stanley

Valiante, Marilyn
Loiselle, Mathieu

Loiselle, Stanley

Valiante, Marilyn

Goulet-Lord,
Laurence

1.75

1.75

0.50

2.50

4.50

0.75
3.00

0.756

0.75

0.50

Emails to and from Dorothy re: pay and AR. Emails to and from
Fair N Fast re: invoices for shipments. Emails to and from
Gregg re: load weights. Draft Interim SRD. Prepare receivers
certificate send to Stan. Emails to and from Gregg re: details
on scale weights and load discrepancies.

Emails to and from legal counsel re: Receiver's report to court,
Emails to and from Kimco Steel re: steel inventory purchase,
Emails to and from RBC re: Receiver to borrow funds, Prepare
Receiver's certificate and send to RBC, Other related matters

Register employee POCs

Resend WEPP package to certain employees

Prepare and issue letter for partial cancellation of insurance to
GPL

Email to Stan re: invoices for load to and from Etobicoke.
Review receiver's report from Stan and revisions from counsel,
make additional revisions. Email to Kevin re; sea can and
welders. Add task to IPS re: payment of GPL invoices, add
note. Email to Andre re; POC and lease contracts for National
Leasing and Wells Fargo. TC to employee re: last pay. Prepare
report exhibits in PDF format and save. Review Infinity Asset
auction agreement, email to Stan.

Receive and review auction agreement from Infinity Assets,
Forward to legal counsel for review and comments, Draft
Receiver's report to court and forward to legal counsel for
review, Emails Infinity Assets re: sale process, TC and emails
to and from legal counsel re: Receiver's report and other
matters, Other related matters

Register employee POCs

Review Infinity auction contract equipment list. Email details to
Stan. Emails to and from Cosimo re: C3 auction proposal.
Emails to and from Fair N Fast re: payment of invoices. Email
to Stan re: welders and sea can. TC to Kevin re: diesel welders
and sea can. Email to Dorothy re: pictures of welders.

Emails to Wells Fargo and National requesting additional
documents. Emails to Andre re: GE lease. Draft email to
Raynald re: picking up welders. Draft form for asset release to
Raynald. Send to Stan to review.

Email legal counsel for BDC re January 2019 occupation rent,
Emails to and from legal counsel re National Leasing and
Wells Fargo security review

Communication with an employee's lawyer regarding the
WEPP and calculations for indemnities
Register employee POCs

Prepare and issue cheque requisition re November 2018
insurance, Email GPL re revised December 2018 invoice due
to partial cancellation of insurance




1-10-2019

1-10-20189

1-10-2019

1-11-2019

1-11-2019

1-11-2019
1-14-2019

1-14-2018

1-14-2019

1-15-2019

1-15-2019

1-16-2019

1-16-2019

1-16-2019

Loiselle, Mathieu

Loiselle, Stanley
Valiante, Marilyn

Loiselle, Mathieu

Loiselle, Stanley

Valiante, Marilyn
Loiselle, Mathieu

Loiselle, Stanley

Valiante, Marityn

Loiselle, Mathieu

Valiante, Marilyn

Loiselle, Mathieu

Loiselle, Stanley

Valiante, Marilyn

1.50

0.756

1.25

1.25

1.50

0.75
2.75

1.75

1.00

2.25

0.50

2.00

0.76

1.00

Emails to and from National re: Questor Assignment. Emails to
Raynald and Kevin re: release of diesel welders, Emails to
Andre re; forwarding info from Wells Fargo and National.

Revisions to action agreement and emails to and from legal
counsel and Infinity Assets

Explanation via phone to employees calling about de WEPP
Register employee POCs

Numerous email correspondence with National Leasing and
Wells Fargo re: contracts and request for documents. Email to
Laplante's re: crane in Kingston. Emails to and from Andre re:
documents requested.

Review and approve revised auction agreement, sign and
forward to Infinity Assets, TC and emails legal counsel re
National Leasing and Wells Fargo security vetting, Emails to
and from National Leasing and Wells Fargo re request for
additional information, TF liquidator re offer for assets and sale
process

Register employee POCs

Review emails from Greg re: steel inventory and offer. Review
T4 information for completeness. TC to Marilyn re: missing T4
info. TC to Maestro re: T4 production. TC from employee about
work done for receiver. Review Andre Ducasse's vetting of
security. Work on receiver's first report re: letters of opinion
and receiver fees.

Finalize Receiver's 1st report to court, Review legal opinions
from SW re: National Leasing and Wells Fargo, Prepare
affidavit in support of Receiver's fees

Answer employee questions about the WEPP program and
their pension plan POC

Finalize SRD, send out requisitions for employee pays for Dec
2018. Emails to and from Raynald at Red-D-Arc re: completed
form for welder pick up. Finalize receiver's first report and send
to Andre with all exhibits. Emails to Kevin re: crane in Kingston
and welder release. Emails to and from Dorothy and Stan re:
last pay.

Communication with an employee

Prepare French version of WEPP docs and send via email
Review emails from Greg and Stan re: Kimco offer and steel.
Email accounting to get update on when cheques are mailed to
employees. TC {o and from Maestro re: T4 production. Emails
to and from A. Ducasse re: finalize report. FWD to Stan and
check all exhibits were sent.

Review and approval of Receiver's 1st report to court and
forward to legal counsel for filing of motion to approve sale of
assets

Telephone communication with an employee regarding his
ROE

Register in IPS the employee POCs




1-17-2019

1-17-2019
1-18-2019

1-18-2019

1-18-2019
1-21-2019

1-21-2019

1-22-2019

1-22-2019

1-22-2019

1-23-2019
1-23-2019

1-23-2019

1-23-2019

Loiselle, Mathieu

Valiante, Marilyn
Loiselle, Mathieu

Loiselle, Stanley

Valiante, Marilyn
Loiselle, Mathieu

Loiselle, Stanley

Loiselle, Mathieu

Loiselle, Stanley

Valiante, Marilyn

Hébert, Normand
Loiselle, Mathieu

Loiselle, Stanley

Valiante, Marilyn

1.50

0.50
1.25

1.25

0.76
2.75

1.26

1.00

0.50

0.50

0.75
3.25

1.00

0.75

Emails to and from Kevin re: Red D Arc welders, file document.
TC to C. Cook re: WEPP claim for D. Cook. Forward voicemail
to Marilyn re: WEPP. Various correspondence with Chantal
Laurin re: pension plan contributions.

Register employee POCs

Emails to Dorothy re: request for info, Email to and from G.
Rosen re: cheque for steel inventory. Email to Norm re: T4 for
employees, add task in IPS. Email to from Stephanie at
Maestro re: T4 production.

Emails to and from Kimco and legal counsel re: recovery of
crane

Register employee POCs

Emails to and from Fair N Fast re: payment. Review email from
G. Rosen re: Crane storage and transportation. TC numerous
companies to make arrangements to move rough terrain crane.
Email to Dorothy re: issue Feb rent invoice. Emails to and from
CAM re: crane float. Prepare deposit for RBC advance. Run
and review provincial corporate search re: float company.
Review lease for water bill. Email to Dorothy re: water bill.

Email BDC re occupancy rent, Emails to and from Dorothy
Laplante re water and sewer charges, Review motion record
and TC legal counsel, Emails to and from Infinity Assets re
court date for approval of sale of assets

Follow up with Robinson Bros re: crane float. Emails to and
from Infinity re: contact info for floating crane. TC to Canadian
Industrial Services re: crane float. TC from Marilyn re:
questions about last employee pay.

Emails to and from FSCO re claim for unremitted pension plan
contributions

Register employee POC

Communication with employees about the WEPP process
Print payroll record and problem with Tax Prep Form 2018.
Communications with Charlie re: operating Crane. Emails to
and from Norm and Dorothy re: employee info needed for T4s,
Various correspondence with Marilyn re: info on last pay. TC
and emails to numerous companies to follow up on crane
transport. Numerous correspondence between Dorothy and
Stan re: hydro and gas bills for St Georges St building. Review
bills and send correct amounts for payment based on
occupancy. Email to Kevin and Andrew re: sea can in
Etobicoke. Emails to and from Kevin and Dorothy re:
outstanding payments.

Emails to and from Laplante re occupation rent and utilities,
Emails to and from legal counsel and Kimco re purchase of
steel inventory and release of crane

Register employee POCs



1-24-2019

1-24-2019

1-25-2019

1-25-2019

1-25-2019
1-25-2019
1-26-2019
1-28-2019
1-28-2019

1-28-2019
1-29-2019

1-29-2019

1-30-2019

1-31-2019

2-1-2018

Loiselle, Mathieu

Loiselle, Stanley
Goulet-Lord,

Laurence
Loiselle, Mathieu

Loiselle, Stanley
Valiante, Marilyn
Accounting

Loiselle, Mathieu
Loiselle, Stanley

Valiante, Marilyn
Loiselle, Mathieu

Loiselle, Stanley

Loiselle, Mathieu

Loiselle, Mathieu

Loiselle, Mathieu

1.75

0.50

0.256

2.00

0.75
0.756
0.7
1.50
0.26

0.75
4.50

0.50

225

1.00

1.60

Follow up with accounting on cheque deposit. Review revised
utility invoice, and fwd comments to Stan. TC from Mike re:
crane float options. Review outstanding payments, issue
cheque req for employee pay, and email to and from Dorothy
re: confirmation of pay.

TC and emails legal counsel re Kimco purchase of steel
inventory and release of crane

Prepare and issue cheque requisition for the payment of
insurance for December 2018

Review bank wire information and send to Infinity Assets. TC
from Linde re: property claim forms, re-email to Peter. Add him
to interested parties list. FWD email to Marilyn re POC. Emails
to Robinson Bro's and Charlie re: coordinate crane pick up for
this week, Review POC from Linde and property claim, forward
to Stan with questions. Emails to and from Laurence re GPL
invoices. Email follow up with Fair n Fast re cheque. Emails to
Marilyn re note on the file in IPS.

Emails and TC to and from legal counsel re Kimco purchase of
steel inventory and release of crane, Settlement agreement

Register employee POCs
Processing cheques and deposits, bank reconciliation

Coordinate crane retrieval with Transport, operator and Kimco.
Draft letter to insurer re: pay out cash value and send to Stan.
Emails Kimco re repossession of crane

Register WEPP payments in IPS

Numerous communications between Kimco, Robinson
Brother's and Charlie to coordinate crane pick up tomorrow.
Issue cheque requisitions numerous invoices. Transfer money
to bankruptey file. Emails to and from Fair N Fast re: revised
invoices required. Process deposit from Kimco. Process POC
for Linde and various correspondence with Peter and Norm re:
picking up gas bottles. Emails to Kevin re: request life
insurance policy details. Emails to Dorothy re: request more
bank account statements. Various correspondence with
Andrea from Ministry of Labour re: employee claim. FWD info
to Marilyn for follow up on employee POC.

TC Andrew Ferguson re follow up on construction lien, Emails
re life insurance and cash surrender value

Various correspondence with Marilyn re: London Life
Insurance. Add contact info to OneNote. TC to London Life re:
info requested. Review mall sent from Dorothy. Email to Hilti's
counsel re: notice of bankruptcy. Emails to accounting re:
utilities payment.

TC from Laurence re: London Life insurance. Emails to and
from Mathieu at Robinson Bra's re: update on crane delivery.
Send cheque requisition to accounting for Robinson bros
invoice. Emails to and from Bruce re: crane.

Prepare direction letter to London Life. Email to Kevin re:
options for life insurance. Scan and file copy of GPL cheque



2-4-2019

2-4-2019

2-5-2019

2-5-2019

2-5-2019
2-6-2019

2-6-2019

2-6-2019

2-7-2019
2-7-2019

2-7-2019

2-8-2019

Loiselle, Mathieu
Loiselle, Stanley

Loiselle, Mathieu

Loiselle, Stanley

Valiante, Marilyn
Heébert, Normand

Loiselle, Mathieu

Loiselle, Stanley

Hébert, Normand
Loiselle, Mathieu

Loiselle, Stanley

Hébert, Normand

2.00

1.75

3.75

0.75

0.50
6.50

3.76

1.00

0.50
4.25

0.75

5.00

Review steps following Court appraval of sale with Stan. Draft
list of items for Bruce, email to Bruce re: auction.

Review agreement of purchaser and sale, Emails Infinity re:
court approval and possession, planning matter

Various correspondence with Kevin Laplante and Stanley re:
Kimco bins, scrap steel, company documents, London Life
policy and snow removal. Numerous emails to Kimco re: bin
pick up and offer for scrap steel. Review electricity invoice and
email Dorothy to revise. TC to London Life re: obtain info on
form for payout of loan value. Email to Bruce @ Infinity re:
Court Order and go ahead for tomorrow. Save Court Orders
and request documents be uploaded to website. Follow up with
accounting on status of various cheques. Process cheque
requisition for Hydro payment. File HST returns nor Nov and
Dec file all in IPS. Prepare letter to London Life and send to
Kevin for signature.

Emails re: life insurance and scrap metal (Kimco), Emails
Andre Ducasse re: sale and vesting order

Discussion with Mathieu Loiselle and analysis of amounts du

Travel to Alexandria. Delivery of steel to Kimco. Meet the
auctioneer and go around the premises to check the inventory.

Prepare release letters for Wells Fargo and National Leasing -
send to Stan for signature, then send to secured creditors.
Emails to and from Bruce re: plasma table creditor. Review
Bruce's email about concerns, review equipment list,
agreements and proposal and speak with Stan. TC from Jason
@ Infinity re: ownerships and interested parties. TC to Renaldo
re: interested in cranes, forward info to Jason. Correspondence
with Gilles Mayer Sanitation re: garbage container.

Review and sign release to National Leasing and Wells Fargo,
Emails Andre Ducasse re: assets and landlord

Prepare the deposit and attend at Caisse Populaire.

Package and send cheques by mail. Send email updates to
those waiting for cheques. Discuss reply to Bruce with Stan
and email re: walkthrough questions. File 2018 HST returns in
IPS. Request cheque for Charlie's services. Review WEPP file
and email from Great West Life, TC to Marilyn to discuss,
Prepare service guarantee letter for Gilles Mayer Sanitation,
and send by email. Correspondence with Kevin re additional
snow removal.

Emails Infinity re: assets claimed as leasehold improvements
by landlord and other matters

Travel to Alexandria for delivery to Linde the compressed gas
bottles.




2-8-2019

2-8-2019

2-8-2019
2-11-2019

2-12-2019

2-13-2019

2-13-2019

2-14-2019

2-15-2019

2-15-2019

Loiselle, Mathieu

Loiselle, Stanley

Valiante, Marilyn
Loiselle, Mathieu

Loiselle, Mathieu

Loiselle, Mathieu

Loiselle, Stanley

Loiselle, Mathieu

Loiselle, Mathieu

Loiselle, Stanley

Total:

2.00

0.50

0.25
2.00

1.00

2.75

0.75

0.50

3.50

0.75

117.25

Sign and re-send cheque req for Charlie's hours. FWD Great
West Life email to Marylin. Review emails from Wells Fargo
and Kevin. Coordinate for container removal and drop off.
Emails to and from Infinity and regional crane re sale of
cranes. Mail out cheque for January Hydro. TC to London Life
re: steps to claim loan value. Fax assignment and certificate of
appointment to London Life. TC from Jason @ Infinity re:
ownerships. Email to Kevin and Dorothy re ownerships.

Emails Infinity re: assets and snow removal, Follow up Andrew
Ferguson re: construction lien

Communication w/ employee

Prepare cheque requisition for garbage containers and
January gas bill and send to accounting. Various
correspondence with Vicky re pricing for container. TC from
Jason re: sale of cranes and ownerships. TC to Aurel re
equipment in Alexandria, email Kevin re: contact Aurel to
coordinate pick up of goods. Follow up email to Kevin re
ownerships. Emails from Dorothy and TC form employee re
T4s.

Review letter from London Life letter and email Petrina
information requested for employees.

Email to Jason re sale of cranes. Follow up with Kevin and
Infinity re ownerships.

TC to Corrina Paulenco (Aurel's daughter) : equipment
belonging to her father - Laplante employee. Follow up with
Kevin and Infinity about this equipment.

Prepare letter to replace crane ownerships and send to Infinity.

Letter to transfer ownership of cranes to Infinity, Review lien
information and emails Andrew Ferguson re 1837 Bank Street

Email to Dorothy re: back up for snow removal. Email to
National Leasing re recovering equipment. Follow up email
from Cosimo re proposal.

Prepare requisitions for March rent, Soloway Wright fees and
reimburse RBC advance; send to accounting. Review email
from Andrew re: leasehold improvements. Review Infinity's
web site and compare assets to signed agreement. Email to
Bruce re: incorrect assets on website. TC to Heather re: El
ruling information. File GWL request letter and email to
espaceProjet.

Review email from legal counsel for landlord re removal of
assets and other chattels, Emails to and from Infinity re assets
for sale



Raymond Chabot inc.

Affiliate of

Raymond Chabot Grant Thornton
LLP

Suite 1000

116 Albert Street

Ottawa (ON) K1P 5G3

Phone: (613) 236-5678

Fax: (613) 236-9817
www.raymondchabot.com

April 10, 2019

Laplante Welding of Cornwall Inc.

200 St-Georges St. West

Alexandria, ON

RE: Laplante Welding of Cornwall Inc. - Receivership

Invoice

For professional services rendered with regard to the receivership of Laplante Welding of
Cornwall Inc. for the period from February 17, 2019 to April 6, 2019, and more

specifically:
Fees (see attached details) $13,462.50
HST on fees and disbursements (104411822) 1,750.13
Total owing: $15,212.63

Summary of time inputted by professional:

Stanley Loiselle, CIRP, Partner 6.75
Mathieu Loiselle, B.Comm., Assistant Manager 36.25
Normand Hébert, Technician 5.00
Laurence Goulet-Lord, Technician 0.25
Marilyn Valiante, Technician 2.25
Paola Niro, Technician 0.25
Rachel Séguin, Technician 0.50
Accounting 2.50

9,

Total : 53.7

|



Date

2-19-2019

2-19-2019

2-20-2019

2-21-2019
2-23-2019
2-25-2019

2-26-2019

2-26-2019
2-27-2019

2-27-2019
3-1-2019

3-1-2019

3-4-2019
3-5-2019

3-5-2019
3-6-2019

Name

Loiselle, Mathieu

Loiselle, Stanley

Loiselle, Mathieu

Loiselle, Mathieu
Accounting

Loiselle, Mathieu

Loiselle, Mathieu

Loiselle, Stanley
Loiselle, Mathieu

Loiselle, Stanley
Hébert, Normand

Loiselle, Mathieu

Loiselle, Mathieu
Loiselle, Mathieu

Loiselle, Stanley
Niro, Paola

o

1.00

0.75

2.50
0.50

2.50

0.50
1.75

0.75

5.00

3.50

0.25
0.25

0.25
0.25

Description

Discuss Infinity website listed equipment with Stan and email
Kevin re same. TC with Infinity re: equipment being sold.
Package and send cheque for Laplante re: utilities.

Conference call with Infinity re sale of assets, Emails Andrew
Ferguson re removal and assets by liquidator and other
matters.

Follow up with Bruce re items to be sold. FWD voicemail to
Marilyn for follow up re: employee claim. Email to Dorothy re
missing info for T4s, email to Norm re same. Review back up
for snow plowing discuss with Stan. Prepare cheques to be
mailed out.

Mail out cheques and email to Wuji @ RBC re repayment of
advance. FWD T4 info to Norm and save.

Discuss release of funds to Wells Fargo with Stan and email to
A. Ducasse re same. Emails to and from Dorothy re: unpaid
invoices and rent.

Prepare requisition for February gas payment. Numerous calls
to inquire about Alexandria snow removal. TC to Norm for
report on condition of property late December. Email London
Life to get supporting docs for POC. Update London Life info in
IPS. Emails to and from Dorothy re: employee's new address,
email Norm and Marilyn re same. Emails to and from Dorothy
re: snow removal invoice.

Emails re snow removal expense

Review RT0001 returns and fax CRA re confirmation of receipt
of Oct and Nov 2018 returns. Emails to and from Dorothy re
confirmation of submitting Oct & Nov returns. Submit
adjustment to accounting. Complete and file Jan 2019 HST
return RT0002. Email to Laplante employee re T4. Emails to
and from Kevin re lots for sale. Email Bruce at Infinity re same.

Emails to and from RBC, Infinity Assets, Kevin Laplante re
auction and other matters

Travel to Alexandria. Delivery of the Robotic Total Station to
the representative of National Leasing.

Review file for WEPPA Summary. Correspondence with
Marilyn re same. Review London Life claim and gather back
up, admit claims in IPS. TC from Kevin re snow removal and
life insurance. Start drafting 2nd report to Court. Email to Andre
Ducasse re letters of opinion of security. Review letter from
London Life re life insurance policy.

Follow up with Kevin re life insurance policy transfer.

Process cheque request for February hydro bill. Emails to and
from Kevin re confirmation of life insurance policy transfer.
Emails re April 2019 occupation rent

Provide WEPPA claim information to employee



3-8-2019

3-8-2019

3-11-2019
3-12-2019
3-13-2019

3-14-2019

3-19-2019

3-20-2019

3-20-2019

3-20-2019
3-21-2019

3-22-2019

3-22-2019
3-25-2019

3-25-2019
3-26-2019

Loiselle, Mathieu

Loiselle, Stanley

Loiselle, Mathieu
Loiselle, Mathieu
Loiselle, Mathieu

Loiselle, Mathieu
Loiselle, Mathieu

Loiselle, Mathieu

Séguin, Rachel

Valiante, Marilyn
Loiselle, Mathieu

Loiselle, Mathieu

Valiante, Marilyn
Loiselle, Mathieu

Loiselle, Stanley
Goulet-Lord,
Laurence

1.25

0.50

1.50
0.25
1.75

0.25

2.00

1.50

0.50

1.00
6.00

2.50

0.25
1.75

1.25
0.25

Process and send requisition for legal fees. TC from Poeme
Manigat from Ministry of Labour re: Serge Bedard claim
against director and WEPP payments. TC to London Life re
transfer of policy to Kevin. Prepare letter to request loan value
and transfer from London Life. TC to Jason at CRA for details
on RT0002 refund.

TF RBC re update on auction and other matters, Email Kevin
Laplante re follow up on additional information requested
further to review of banking records

Start drafting 2nd report of receiver.

Continue drafting 2nd report to court.

TC to London Life re loan payout and transfer. Numerous fax
attempts re request for loan and ownership transfer. File docs
and fax confirmation. Process deposit. Prepare and send
cheque requisition for Jan HST remittance. Mail out Hydro
cheque to Laplante Holdings.

Package and mail cheque for legal fees, save copy in
espaceProjet. File RT0001 HST assessment.

Work on second report of receiver. Prepare and send cheque
requisition for snow removal, save to file.

Emails to and from Nancy re: SRD to be produced. Email to
Bruce re: result of auction. TC from Jason @ Infinity re same.
Discuss results with Stan. Continue working on receivers 2nd
report, review Infinity auction agreement for payment details
and receivers certificate requirements.

Receive and save notice of payment from Services Canada for
WEPPA claims

Register WEPP Payments

Work on interim SRD and receiver's second report. Email to
Lucie about OSB fees to be paid. Complete and send
adjustment request to accounting. Leave realization notes in
assets and liabilities. Prepare letter to Infinity to get
replacement ownerships for vehicles. TC from Marilyn to
discuss Service Canada WEPPA claim and process. Review
CRA trust exam from sept 2018. TC and fax to CRA re POC
for deemed trust.

Discuss WEPPA amounts with Marilyn. Mail out HST
remittance. Complete first draft of receiver's 2nd report and
give to Stan for review. TC Josée Duquette @ CRA re proof of
claim. Follow up with Infinity re payment of balance of NMG.
File RT0002 HST return for Feb 2019.

Register WEPP payment and communications with employees
Follow up with accounting about wire transfer of funds from
Infinity. Confirm deposit with Infinity. Voice mail from former
employee, forward to Marilyn for follow up re WEPP. Make
revisions to 2nd report to Court, review latest DAS payments.
Process cheque for gas bill and send to accounting.

Review Receiver's 2nd report to court and comments
Cheque requisition re insurance



3-26-2019

3-26-2019
3-27-2019

3-27-2019

3-28-2019

3-28-2019

3-29-2019

3-29-2019

4-1-2019

4-2-2019

4-2-2019

4-3-2019
4-3-2019
4-4-2019

4-4-2019
4-5-2019

Loiselle, Mathieu

Loiselle, Stanley
Loiselle, Mathieu

Loiselle, Stanley

Loiselle, Mathieu

Loiselle, Stanley

Loiselle, Mathieu

Loiselle, Stanley

Loiselle, Mathieu

Loiselle, Mathieu

Valiante, Marilyn
Loiselle, Mathieu
Loiselle, Stanley
Loiselle, Mathieu
Valiante, Marilyn

Loiselle, Mathieu

Total:

0.50

0.50
1.00

0.25

0.75

0.50

0.75

1.00

0.75

1.00

0.50

0.50
0.50
0.50

0.50
0.25

53.75

TC from Wendy at CRA re POC for deemed trust. Package
and mail cheque for snow removal.

Emails to and from Kevin Laplante re CRA HST examination
TC from Wendy @ CRA re amended POC. Review and file
CRA property claim. TC from Marilyn re refusal from GWL on
transfer of pension funds by former employee. Emails to and
from Cindy @ GWL re same. Emails to and from Chantal at
FSCO re same.

Emails re snow removal expense and other matters

Prepare replacement ownership letter for trailers, and email to
Bruce @ Infinity. Update SRD and send to Stan for review by
RBC.

Review and approve letter to Infinity Assets re transfer vehicle
ownerships, TF Alden Christian re CRA HST examination and
Kevin Laplante

TC from Wendy at CRA follow up on POC. TC to and from
Nancy Morgan at London Life re transfer and loan value of life
insurance policy. Emails to and from Bruce re accounting
details of sale.

Emails and TC RBC and Andre Ducasse re interim SRD and
distribution, Emails Kevin Laplante re CRA HST examination
and other matters

Emails to and from Bruce at Infinity re occupancy. Email from
Kevin re same. TC from Justin at CRA (payroll officer) re T4
information.

Emails to and from Marilyn re timeline for distributions. Review
invoice for Hydro, prepare and send cheque requisition.
Package and send cheque for snow removal.

Communication with the Ministry of Labor in regards to a
complaint from an employee

Review amended CRA claims with Stan and file.

Review CRA amended property claim re payroll remittances
Prepare deposit of life insurance cheque. Follow up with Kevin
re life insurance surrender value payment.

Register employee POC, Revise POCs

Emails to and from Bruce re occupancy. Email to Kevin re: final
invoice for rent and utilities.



Raymond Chabot inc.

Affiliate of

Raymond Chabot Grant Thornton
LLP

Suite 1000

116 Albert Street

Ottawa (ON) K1P 5G3

Phone: (613) 236-5678

Fax: (613) 236-9817
www.raymondchabot.com

May 29, 2019

Laplante Welding of Cornwall Inc.

200 St-Georges St. West

Alexandria, ON

RE: Laplante Welding of Cornwall Inc. - Receivership

Invoice

For professional services rendered with regard to the receivership of Laplante Welding of
Cornwall Inc. for the period from April 7, 2019 to May 25, 2019, and more specifically:

Fees (see attached details) $5,227.50
HST on fees and disbursements (104411822) 679.58
Total owing: $5,907.08

Summary of time inputted by professional:

Stanley Loiselle, CIRP, Partner 1.75
Jean-Francgois Cusson, CIRP, Partner 0.75
Mathieu Loiselle, B.Comm., Assistant Manager 14.25
Laurence Goulet-Lord, Technician 0.50
Marilyn Valiante, Technician 1.75
Accounting 3.25

N

Total : 22.2




Date
4-08-2019

4-09-2019

4-10-2019

4-10-2019

4-11-2019

4-11-2019
4-12-2019
4-12-2019
4-15-2019
4-15-2019

4-16-2019

4-17-2019

4-25-2019

4-26-2019

4-27-2019
4-29-2019

4-30-2019

5-01-2019

Name
Loiselle, Stanley

Loiselle, Mathieu

Loiselle, Mathieu

Loiselle, Stanley

Loiselle, Mathieu

Goulet-Lord, Laurence

Loiselle, Mathieu
Valiante, Marilyn
Loiselle, Mathieu

Loiselle, Stanley

Loiselle, Mathieu

Loiselle, Mathieu

Loiselle, Mathieu

Loiselle, Mathieu

Accounting

Loiselle, Mathieu

Loiselle, Mathieu

Loiselle, Mathieu

0.75

1.75

0.50

1.25

0.50
0.25
0.75
0.25
1.00

0.50

1.00

0.25

1.00

2.50
0.50

1.25

0.50

Description
Emails Infinity Assets re Wells Fargo and plasma
cutter.

Package and mail cheque, file. Deposit HST refund
cheque and file. Review auction details from
Infinity.

Review receiver's certificate and provide to
Stanley. Email to Laurence to cancel insurance.
Review and update 2nd report and SRD. Follow up
with Lucie re official receiver fees. Prepare draft
affidavit for receiver's fees.

Review and approve Receiver's Certificate and
forward to legal counsel re sale of Infinity Assets.

Review second report and SRD, package exhibits.
Follow up with Andre re letters of opinion and legal
fees.

Prepare letter to cancel insurances.
Follow up with Kevin re April rent invoice.
Register WEPP payments in Excel table.
Follow up with Kevin re April rent.

Review receiver's report to court re interim
distribution

Emails to and from Cindy re wind up of pension
plan. Emails to and from Dorothy re rent and
utilities invoice.

Review revised POC for London Life. TC to Cindy
to provide correct amounts. Review letter from
Russel Metals.

Email from Cindy at GWL, follow up on plan wind
up status.

File HST return for March 2019. Review and file
amended CRA POC. Review and make changes to
2nd report to court. Emails to and from Dorothy re
shareholder information.

Review counsel's opinion on GE's security. Emails
to and from Andre Ducasse re same. Update
report to court and list of exhibits.

Review letter of opinion for RBC security, file and
update report. Emails to and from Dorothy re rent
invoice. Review invoices for rent, electricity and
gas, prepare cheque requisitions for same. Send to
accounting and file.

Resend cheque requisition for final hydro bill.
Review letter from Financial Services Commission
re Pension Plan wind up approved, file.



5-02-2019
5-03-2019

5-06-2019

5-08-2019

5-09-2019

5-09-2019
5-10-2019

5-13-2019

5-15-2019

5-15-2019
5-15-2019
5-17-2019

5-22-2019

5-23-2019

5-23-2019

5-24-2019

5-24-2019
5-25-2019

Loiselle, Mathieu

Loiselle, Mathieu

Cusson, Jean-Frangois

Loiselle, Mathieu

Loiselle, Mathieu

Cusson, Jean-Francois

Loiselle, Mathieu

Loiselle, Mathieu

Loiselle, Mathieu

Valiante, Marilyn
Valiante, Marilyn

Loiselle, Mathieu

Loiselle, Mathieu

Loiselle, Mathieu

Valiante, Marilyn

Loiselle, Mathieu

Cusson, Jean-Frangois

Accounting

Total

0.25
0.25

0.25
0.25

0.25

0.25
0.25

0.25

0.25

0.25
0.25
0.25

0.25

0.50

0.50

2.25

0.25
0.75

22.25

Review and file source deductions statement.

Emails to and from Kevin re toxic waste for
disposal.

Review file, sign cheque requisition.

Package and mail cheques for utilities and rent.
Email to Dorothy and Marléne to update on status
of payment.

Prepare cheque requisition for legal fees and send
to accounting.

Review file, sign cheque requisition.

Process deposit of HST refund, leave notes and
file.

Review information from company and fax to CRA
re October 2018 HST examination.

TC from Kevin re WEPPA claim review. Fax T4 to
CRA re same.

Acknowledge and file employee POC.
Communication with an employee re WEPPA.

TC from Wendy at CRA re payment of deemed
trust claim.

Review Ministry of Labour letter from Kevin and
email to Marilyn re WEPPA payments for
employee.

Correspondence with Marie from the Ministry of
Labour re claim against director. Follow up with
Kevin re same.

Correspondence with an employee not registered
in the WEPPA.. Explain program and next steps.
Register employee and prepare documents.

Email to Kevin re life insurance surrender value
outstanding. Speak with Andre D and Jean-
Frangois re receiver's fees and report to be
completed. Revise Second report to court and
update SRD. Emails to Kevin and Dorothy re HST
examination proposed changes and lan Laplante's
El ruling. Correspondence with Marilyn re
confirmation of WEPPA amounts.

Review file, sign cheque requisition.



This is Exhibit “B” referred to in the Affidavit of Mathieu Loiselle
sworn June 5t 2019.
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Invoice Date Fees HST Total
February 20, 2019 $32,168.75 $4,181.94 $36,350.69
April 10, 2019 $13,462.50 $1,750.13 $15,212.63
May 29, 2019 $5,227.50 $679.58 $5,907.08
TOTAL $50,858.75 $6,611.65 $57,470.40




Court File No.: CV-18-00078176-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:
ROYAL BANK OF CANADA
Applicant
-and -
LAPLANTE WELDING OF CORNWALL INC
Respondent

AFFIDAVIT OF ROXANNE CHAPMAN
(sworn on May 29, 2019)

I, Roxanne Chapman, of the City of Ottawa, in the Province of Ontario, MAKE OATH AND SAY AS
FOLLOWS:

1. I am a legal assistant with the law firm of Soloway Wright LLP (“SW”), the lawyers for
the Applicant, Royal Bank of Canada, and, as such, | have knowledge of the matters to which |
hereinafter depose. Unless | indicate to the contrary, the facts herein are within my personal
knowledge and are true. Where | have indicated that | have obtained facts from other sources, |

believe those facts to be true.

2. Attached hereto as Exhibit “A” are true copies of the invoices issued by SW for fees and
disbursements incurred in the course of the within proceeding for the period January 3, 2019 to

May 29, 2019 (privileged docket entries redacted).

3. Attached hereto as Exhibit “B” is a schedule summarizing each invoice in Exhibit “A”, by

fees, disbursements and HST.



4. The rates charged by SW throughout the course of these proceedings are comparable to

the rates charged by other law firms in the Ottawa market for the provision of similar services.

5. | make this Affidavit in support of a motion by the Receiver for, inter alia, approval of

the fees and disbursements of the Applicant’s counsel.

SWORN BEFORE me 3 City of Ottawa in

ROXANNE CHAPMAN

— — e e e

D
A Commissioner chLIa.kj.ng_Ai@%vi'ts, etc.
,\Mss: SR W F3T7



This is Exhibit “A” ffidavit of Roxanne

Chapman sworn

Mor s may be)
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erght e

Stanley Loiselle

Raymond Chabot Inc.

116 Albert Street, Suite 1000
Ottawa, ON K1P 5G3

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa ON K1R 7Y2

T:613.236.0111 | 1.866.207.5880
F: 613.238.8507

www.solowaywright.com

February 7, 2019

Our File # 50434-01006
Invoice # 299441
GST/HST Reg. #121761480

INTERIM ACCOUNT SUMMARY

RE: RECEIVERSHIP LAPLANTE WELDING OF CORNWALL INC.

Our Fee Herein

Less Courtesy Discount
Net Fee Herein

Total Disbursements

HST on Fees - 13.00%
HST on Disbursements - 13.00%

Total Taxes

Total Ac

E. & O.E.

$9,690.00
-$190.00
$9,500.00
$ 460.40

$1,235.00
$39.05

$1,274.05
$11,234.45

TERMS: PAYMENT UPON RECEIPT. IN ACCORDANCE WITH SECTION 33 OF THE SOLICITORS ACT,
INTEREST WILL BE CHARGED AT THE RATE OF 1.3% PER ANNUM ON UNPAID FEES, CHARGES OR
DISBURSEMENTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS STATEMENT IS DELIVERED.

1
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Soloway Wright LLP

SOIOWay ]a . 700 - 427 Laurier Avenue West
er ght Wy Ottawa ON K1R 7Y2

T:613.236.0111 | 1.866.207.5880
F: 613.238.8507
www.solowaywright.com

Stanley Loiselle

Raymond Chabot Inc. February 7, 2019
116 Albert Street, Suite 1000 Our File # 50434-01006
Ottawa, ON K1P 5G3 [Invoice # 299441

GST/HST Reg. #121761480

INTERIM ACCOUNT

TO OUR FEE for professional services rendered and disbursements incurred with
respect to the following matter and more particularly described as follows:

RE: RECEIVERSHIP LAPLANTE WELDING OF CORNWALL INC.

f Date Atty
1/03/19 AD

1/04/19 AD

1/07/19 AD
1/08/19 AD

1/09/19 AD

1/10/19 AD

1/11/19
1/11/19 AD
1/14/19 AD

FEES
Bescrlptlon of Services Rendered T B e LR HOuRsY
Reviewing various emails from and to S. LOISE”E, Kimco Steel and I|qu1dator 40

re: status of offers, auction and next steps; various emails from and to S.
Loiselle re: same.

Telephone attendance with W. Mahmood re: status of offers, and next steps .20
re: receivership and legal proceedings.

Correspondence from and to S. Loiselle re: approval motion. .20
Various emails from and to and telephone attendance S. Loiselle re: Court 3.10

report, Court attendance, auction of equipment and equipment with no

equity; reviewing and revising Receiver's report to the Court; correspondence

to S. Loiselle re: same.

Various emails from and to S. Loiselle and auctioneer re: auction agreement 1.80
and issues re: same; reviewing secured lessor claims and documents of

National Leasing and Wells Fargo; correspondence to S. Loiselle re: same.

Reviewing auction agreement and making notes re: same; correspondence to .80

and from S. Loiselle re: same.
.30

Emalls Trom and to receiver re: vetting of lease claims; reviewing various 2.40
lease claims and documents and making notes re: same; email to and

telephone attendance with receiver re: issues re: lease claims.

Drafting and revising vetting opinions with respect of various lease claims; 2.20
correspondence to S. Loiselle re: same.

2



SOLOWAY, WRIGHT LLP

T

Invoice #:

299441 February 7, 2019

" RECEIVERSHIP LAPLANTE WELDING OFCORNWALL

| Date Atty Description of ServicesRendered ~ Hours
1/16/19 AD  Various emails from and to receiver re: motion material; reviewing and 2.30
finalizing receiver's report to the Court; reviewing file re; same and fee
affidavit; emails to receiver re: same; instructions to clerk re: appearance.
1/16/19 .30
1/17/19 .10
1/18/19 “AD  Various emails from and to S. Loiselle and G. Rosen re: purported storage lien .80
claim; telephone attendance with S. Loiselle re: same; correspondence to S.
Loiselle re: response to same and next steps.
1/18/19 AD .80
rom
and to S. Loiselle re: purported storage fees re: crane; drafting response re:
same. ;
1/21/19 AD  Correspondence from G. Rosen re: storage and other fees claimed from 1.40
receiver; telephone attendance with S. Loiselle re: same; drafting and
revising notice of motion; reviewing motion record; correspondence to
parties re: service of motion record; telephone attendance with S. Loiselle re:
issues re: motion. :
1/21/19 AD  Correspondence from Court re: scheduling of motion; instructions to clerk re: .20
same.
1/23/19 AD  Correspondence from and to S. Loiselle re: proposed email to Kimco re: .20
claimed storage fees. ‘
1/24/19 AD  Emails from and call with S. Loiselle re: recovery of crane; correspondence to .80
opposing counsel re: same and breaches of receivership order; various emails
from counsel and Kimco re: same; further emails from and to S. Loiselle re:
same; correspondence to opposing counsel re: receiver's position.
1/25/19 AD  Telephone attendance with S. Loiselle re: purported storage lien costs, issues 1.30
re: same and instructions re: same; various correspondence to and counsel
for Kimco re: same; various further emails from and to counsel from Kimco
and report to S. Loiselle re: same and finalizing settlement.
1/28/19 AD  Correspondence from Kimco Steel re: payment of purchase of steel 20
inventory; correspondence to S. Loiselle re: same.
1/30/19 AD  Telephone attendance with W. Mahmood re: status of receivership and next .10
steps re: same.
2/01/19 AD  Reviewing motion material and making notes re: same re: Court appearance. 2.10
2/04/19 AD  Drafting and revising Court Orders; reviewing motion material and preparing 2.20

for same; emails from and to auctioneer and M. Loiselle re: Court attendance
and issues re: auction.



s OLOWAY, WRIGHTLLP

Invoice #: 299441
RECEIVERSHIP LAPLANTE WELDING OFCORNWALL

Total Hours:

Our Fee Herein:

DISBURSEMENTS
ostsyAdvanced:
Motlons/Orders (non taxable)
Courijer Charges
Outgoing Fax Charges
Photocopies and Printing

Total Disbursements:

HST on Fees - 13.00% $1,235.00
HST on Disbursements - 13.00% S 39.05

Total Taxes

Total Account

THIS IS OUR ACCOUNT

February 7, 2019

'~ Hours |
10

24.30

$9,500.00

$460.40

$1,274.05

$11,234.45
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Stanley Loiselle

Raymond Chabot Inc.

116 Albert Street, Suite 1000
Ottawa, ON K1P 5G3

REMITTANCE ADVICE

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa ON K1R7Y2

T:613.236.0111 | 1.866.207.5880
F:613.238.8507
www.solowaywright.com

February 7, 2019

Our File # 50434-01006
Invoice # 299441
GST/HST Reg. #121761480

For professional services rendered and disbursements incurred.

Total Fees
Total Costs

Total Taxes

Total Account

$9,500.00
$460.40

$1,274.05
$11,234.45

To ensure proper credit to your account please return this remittance with your payment.

Please note that you can now pay this account using the Bill Payment function of the major
Canadian Banks. For your reference, your customer number is 50434.

TERMS: PAYMENT UPON RECEIPT. IN ACCORDANCE WITH SECTION 33 OF THE SOLICITORS ACT,
INTEREST WILL BE CHARGED AT THE RATE OF 1.3% PER ANNUM ON UNPAID FEES, CHARGES OR
DISBURSEMENTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS STATEMENT IS DELIVERED.



.' Soloway :
Wright | ™"

Stanley Loiselle

Raymond Chabot Inc.

116 Albert Street, Suite 1000
Ottawa, ON K1P 5G3

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa ON K1R 7Y2

T:613.236.0111 | 1.866.207.5880
F:613.238.8507
www.solowaywright.com

March 6, 2019

Our File # 50434-01006
Invoice # 300427
GST/HST Reg. #121761480

INTERIM ACCOUNT SUMMARY

RE: RECEIVERSHIP LAPLANTE WELDING OF CORNWALL INC.

Our Fee Herein
Total Disbursements

HST on Fees - 13.00%
HST on Disbursements - 13.00%

Total Taxes
Total
André 5ucasse
(0092)

E.&O.E.

$1,960.00
$54.88
$ 254.80
873
$261.93
__$2276.81

TERMS: PAYMENT UPON RECEIPT. IN ACCORDANCE WITH SECTION 33 OF THE SOLICITORS ACT,
INTEREST WILL BE CHARGED AT THE RATE OF 1.3% PER ANNUM ON UNPAID FEES, CHARGES OR
DISBURSEMENTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS STATEMENT IS DELIVERED.



Soloway

Soloway Wright LLP
700 - 427 Laurier Avenue West

er g ht laW}’erS Ottawa ON K1R 7Y2

T:613.236.0111 | 1.866.207.5880
F: 613.238.8507
www.solowaywright.com

Stanley Loiselle

Raymond Chabot Inc. March 6, 2019
116 Albert Street, Suite 1000 Our File # 50434-01006
Ottawa, ON K1P 5G3 Invoice # 300427

GST/HST Reg. #121761480

INTERIM ACCOUNT

TO OUR FEE for professional services rendered and disbursements incurred with
respect to the following matter and more particularly described as follows:

RE: RECEIVERSHIP LAPLANTE WELDING OF CORNWALL INC.

FEES
b o SiF L Hours

2/05/19 AD Attendance in } Court re: motlon for approval of sale and other rehef 3.20
correspondence to parties re: service of Court Orders; telephone attendance
with S. Loiselle re: issue re: auction; review of emails between auctioneer and
receiver re: issues re: auction, insurance and process.

2/06/19 AD Various emails from auctioneer and M. Loiselle re: issues re: auction and .50
debtor's interference re: same; correspondence to debtor's counsel re: same.

2/07/19 AD  Correspondence from M. Loiselle and auctioneer re: issues re: auction and 10
recovery of assets.

2/14/19 AD Correspondence from debtor's counsel re: issues re: auction of equipment .30
and removal of same; correspondence to S. Loiselle re: same.

2/19/19 AD  Correspondence from S. Loiselle re: issues re: removing assets raised by 10
debtor.

2/25/19 AD  Telephone attendance with S. Loiselle re: status of sale and proposed .20
distributions following same.

2/27/19 AD Correspondence from S. Loiselle re: status of auction and next steps re: same. .20

3/01/19 AD Correspondence from and to M. Loiselle re: vetting of Wells Fargo security. 10

3/04/19 AD  Telephone attendance with counsel for unsecured creditor (P. Champagne) .20
re: status of receivership proceedings and next steps re: same.

Total Hours: 4.90
Our Fee Herein: . $1,960.00



SOLOWAY, WRIGHT LLP

Invoice #: 300427 March 6, 2019
RECEIVERSHIP LAPLANTE WELDING OFCORNWALL

DISBURSEMENTS
3.20
Teraview Executions/Sheriff Certificate 23.60
Parking ' 7.08
Court Run Services 21.00
Total Disbursements: $54.88
HST on Fees - 13.00% $254.80
HST on Disbursements - 13.00% $7.13
Total Taxes $261.93
Total Account $2,276.81
THIS IS OUR ACCOUNT



Soloway :
Wright | ="

Stanley Loiselle

Raymond Chabot Inc.

116 Albert Street, Suite 1000
Ottawa, ON K1P 5G3

REMITTANCE ADVICE

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa ON K1R 7Y2

T:613.236.0111 | 1.866.207.5880
F: 613.238.8507
www.solowaywright.com

March 6, 2019

Our File # 50434-01006
Invoice # 300427
GST/HST Reg. #121761480

For professional services rendered and disbursements incurred.

Total Fees
Total Costs

Total Taxes

Total Account

$1,960.00
$54.88

$261.93

$2,276.81

To ensure proper credit to your account please return this remittance with your payment.

Please note that you can now pay this account using the Bill Payment function of the major
Canadian Banks. For your reference, your customer number is 50434,

TERMS: PAYMENT UPON RECEIPT. IN ACCORDANCE WITH SECTION 33 OF THE SOLICITORS ACT,
INTEREST WILL BE CHARGED AT THE RATE OF 1.3% PER ANNUM ON UNPAID FEES, CHARGES OR
DISBURSEMENTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS STATEMENT IS DELIVERED.
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Stanley Loiselle

Raymond Chabot Inc.

116 Albert Street, Suite 1000
Ottawa, ON K1P 5G3

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa ON K1R 7Y2

T:613.236.0111 | 1.866.207.5880
F: 613.238.8507
www.solowaywright.com

May 7, 2019

Our File # 50434-01006
Invoice # 302481
GST/HST Reg. #121761480

INTERIM ACCOUNT SUMMARY

RE: RECEIVERSHIP LAPLANTE WELDING OF CORNWALL INC.

Our Fee Herein
Total Disbursements

HST on Fees - 13.00%
HST on Disbursements - 13.00%

Total Taxes

André Ducasse
(0092)

E. & O.E.

$2,000.00
$21.00
$260.00
$2.73
$262.73
$2,283.73

TERMS: PAYMENT UPON RECEIPT. IN ACCORDANCE WITH SECTION 33 OF THE SOLICITORS ACT,
INTEREST WILL BE CHARGED AT THE RATE OF 1.3% PER ANNUM ON UNPAID FEES, CHARGES OR
DISBURSEMENTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS STATEMENT IS DELIVERED.
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Stanley Loiselle

Raymond Chabot Inc.

116 Albert Street, Suite 1000
Ottawa, ON K1P 5G3

INTERIM ACCOUNT

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa ON K1R 7Y2

T:613.236.0111 | 1.866.207.5880
F:613.238.8507
www.solowaywright.com

May 7, 2019

Our File # 50434-01006
invoice # 302481
GST/HST Reg. #121761480

TO OUR FEE for professional services rendered and disbursements incurred with
respect to the following matter and more particularly described as follows:

RE: RECEIVERSHIP LAPLANTE WELDING OF CORNWALL INC. -

FEES

receivership proceedings and auction; emails from
same.

and to W. Mahmood re:

4/10/19 AD Correspondence from S. Loiselle re: accounting of auction and reviewing .20
same; telephone attendance with S. Loiselle re: same and receiver's

certificate.

4/11/19 AD  Correspondence from S. Loiselle re: receiver's certificate; instructions to clerk .10

re: filing same with Court.

4/23/19 AD  Correspondence from and to S. Loiselle re: recent communications from 10
counsel from Russell Metals Inc.; instructions to clerk re: same.

4/29/19 AD  Reviewing lease and other documents re: GE's claim with respect to crane; 4.30
drafting and revising vetting opinion re: same; emails to and from M. Loiselle
re: same and issues re: same; reviewing file re; vetting of RBC security and
making notes re: same; drafting and revising vetting opinion re : same;

correspondence to M. Loiselle re: same.

Total Hours:

Our Fee Herein:

5.00

$2,000.00



_SOLOWAT, WRIGHT LLE
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Invoice #: 302481 May 7, 2019
RECEIVERSHIP LAPLANTE WELDING OFCORNWALL

DISBURSEMENTS

' Description of Costs Advanced Amount
Court Run Services 21.00
Total Disbursements: $21.00

HST on Fees - 13.00% S 260.00

HST on Disbursements - 13.00% 5 .73
Total Taxes $262.73
Total Account $2,283.73

THIS IS OUR ACCOUNT
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Stanley Loiselle

Raymond Chabot Inc.

116 Albert Street, Suite 1000
Ottawa, ON K1P 5G3

REMITTANCE ADVICE

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa ON K1R 7Y2

T:613.236.0111 | 1.866.207.5880
F: 613.238.8507
www.solowaywright.com

May 7, 2019

Our File # 50434-01006
Invoice # 302481
GST/HST Reg. #121761480

For professional services rendered and disbursements incurred.

Total Fees
Total Costs

Total Taxes

Total Account

$2,000.00
$21.00

$262.73

$2,283.73

To ensure proper credit to your account please return this remittance with your payment.

Please note that you can now pay this account using the Bill Payment function of the major
Canadian Banks. For your reference, your customer number is 50434.

TERMS: PAYMENT UPON RECEIPT. IN ACCORDANCE WITH SECTION 33 OF THE SOLICITORS ACT,
INTEREST WILL BE CHARGED AT THE RATE OF 1.3% PER ANNUM ON UNPAID FEES, CHARGES OR
DISBURSEMENTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS STATEMENT IS DELIVERED.
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Stanley Loiselle

Raymond Chabot Inc.

116 Albert Street, Suite 1000
Ottawa, ON K1P 5G3

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa ON K1R 7Y2

T:613.236.0111 | 1.866.207.5880
F: 613.238.8507
www.solowaywright.com

May 29, 2019

Our File # 50434-01006
Invoice # 303169
GST/HST Reg. #121761480

INTERIM ACCOUNT SUMMARY

RE: RECEIVERSHIP LAPLANTE WELDING OF CORNWALL INC.

Our Fee Herein
Total Disbursements
HST on Fees - 13.00%
Total Taxes

Total Account

André Ducasse
(0092)

E.&O.E.

$2,080.00
$.00
$270.40
$270.40
—$2,350.40

TERMS: PAYMENT UPON RECEIPT. IN ACCORDANCE WITH SECTION 33 OF THE SOLICITORS ACT,
INTEREST WILL BE CHARGED AT THE RATE OF 1.3% PER ANNUM ON UNPAID FEES, CHARGES OR
DISBURSEMENTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS STATEMENT IS DELIVERED.



S OI OoWwa Soloway Wright LLP
y 700 - 427 Laurier Avenue West

1
er g ht aW}’erS Ottawa ON

T: 613.236.0111 | 1.866.
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K1R 7Y2

207.5880
238.8507

www.solowaywright.com

Stanley Loiselle

Raymond Chabot Inc. May 29, 2019
116 Albert Street, Suite 1000 Our File # 50434-01006
Ottawa, ON K1P 5G3 Invoice # 303169

GST/HST Reg. #121761480

INTERIM ACCOUNT

TO OUR FEE for professional services rendered and disbursements incurred with
respect to the following matter and more particularly described as follows:

RE: RECEIVERSHIP LAPLANTE WELDING OF CORNWALL INC.

FEES
V' iDescription;ofiservicesiRendered: - o g : " Hours
Telephone attendance wnth M Lmselle re: status of court report next steps .20
re: receivership proceedings and advice re: same.
5/27/19 AD Telephone attendance with W. Mahmood re: collection of accounts 1.20
receivable and construction lien proceedings; following up with M. Loiselle
re: same; emails from and to M. Loiselle re: same; reviewing and revising
Receiver's second report to the Court.
5/28/19 AD  Reviewing file re: receiver's Court report; drafting and revising Court report; 3.80
correspondence to and from RBC re: payout figures; correspondence to M.
Loiselle re: same; drafting and revising fee affidavit; correspondence to RBC
re: interim statement of receipts and disbursements and issues re: same.
Total Hours: 5.20
Our Fee Herein: $2,080.00
HST on Fees - 13.00% $270.40
Total Taxes $270.40
Total Account $ 2,350.40

THIS IS OUR ACCOUNT



Soloway | |
Wright | =7

Stanley Loiselle

Raymond Chabot Inc.

116 Albert Street, Suite 1000
Ottawa, ON K1P 5G3

REMITTANCE ADVICE

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa ON K1R 7Y2

T:613.236.0111 | 1.866.207.5880
F: 613.238.8507
www.solowaywright.com

May 29, 2019

Our File # 50434-01006
Invoice # 303169
GST/HST Reg. #121761480

For professional services rendered and disbursements incurred.

Total Fees
Total Costs

Total Taxes

Total Account

$2,080.00
$.00

$270.40

$ 2,350.40

To ensure proper credit to your account please return this remittance with your payment.

Please note payments can now be made by eTransfer to receivables@solowaywright.com
(please include customer number 50434 in the message), or by means of the
Bill Payment function of the major Canadian Banks, using customer number

50434.

TERMS: PAYMENT UPON RECEIPT. IN ACCORDANCE WITH SECTION 33 OF THE SOLICITORS ACT,
INTEREST WILL BE CHARGED AT THE RATE OF 1.3% PER ANNUM ON UNPAID FEES, CHARGES OR
DISBURSEMENTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS STATEMENT IS DELIVERED.



This is Exhibit “B” referred to in the Affidavit of Roxanne
Chapman sworn May 29, 201

Con?eﬁissioner fW& (or as may be)



Invoice Date Fees Disbursements HST Total
February 7, 2019 $9,500.00 $460.40 $1,274.05 | $11,234.45
March 6, 2019 $1,960.00 $54.80 $261.93 | $2,276.81
May 7, 2019 $2,000.00 $21.00 $262.73 | $2,283.73
May 29, 2019 $2,080.00 $0.00 $270.40 | $2,350.40
TOTAL $15,540.00 $536.20 $2,069.11 | $18,145.39
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