& Raymond Chabeot Inc.




January 10, 2013

Mr. Viadimir Nazer
ENTREPRISES TAG
1800-80 Bloor St.West

Toronto (Ontaric) MSS 21

REF: Entreprises TAG. -File # 121 1-564-BMIEM
Fair market value (install ' '

at: 611 & 621 S

Dear Mr. Nazer:

In fulfilment of the give

completed on. Novemb

Jacques Verreault & Associés, affiliated with L2G Valuation Inc

needs.

APPRAISED
ASSET

Buildings

 liquidation value of the buildings & equipment located
hel-des-Saints, QC

8

LOCATED AT : MARKET VALUE ORDERLY LIQUIDATION

INSTALLED * VALUE

* Fairmarket value instalied,

in accordance with the Ti
into-aceount the actual
afurther mandate to per }
Value in Continued Use with Assumed Eamings.

Please do not hesitate to communicate with the undersigned for any additional information.

Thanks to our network

of multi-disciplined-appraisers, we remain at your disposal for any and all

future needs. Please accept our best regards.

Respectfully submitted,
L2G Valuation Inc.

Daniel Latour, (Certified USPAP) Pierre Larue, TP
‘Senior appraiser Senior appraiser
Principal Partner Pﬁncip'al artner

wwwtL2gevaluation.com ' 6455, Jean-Talon East. Suite 200, Montreal. QC. HIS 3E8 l T. 514 303 8808 « ¥.438 380 9966

-
i




ENTREPRISES TAG

1211-645-BM-EM

Breakdown by location

INSTALLED

B

ATION
VALOE

SAWHILL / LOG ENTRY / DEBARKING
SAWMILL / PRIMARY SAWING

SAWMILL / SECONDARY SAWING
SAWMILL / TRIMMING & SORTING
SAWMILL / WOOD WASTE MANAGEMENT
SAWMILL / YARD

SAWMILL / UTILITY & MAINTENANCE
SAWMILL / ELECTRICITY

SAWMILL / OFFICE

PLANER MILL / BUNDLE ENTRY

PLANER MILL / PLANER

PLANER MILL / TRIMMING & SORTING
PLANER MILL / UTILITY & MAINTENANGE
PLANERMILL / ELECTRIGITY

PLANER MILL / OFFICE

DRY KILNS

ROLLING STOCK

OFFIGE (611}

936 0005 |

680 0008

515 0008
849 7008
201 0008 |
319 0008
200 0008
27 6005
157 0008
191 0008
567 0008 ;
152 8008
140 0008
30008
145 0008
219 5008

20 6508

97 3008
150 0008
115 0008
124 000S
116 4008

39,5008

35 5008

30 0008

6 0003

20-5008

460008

80 0008

30 0005

20 000%

800%

350003

63 0008

5600$

TOTAL VALUE

ROUNDED TOTAL VALUE

15

INSTALLED.
6209 2508
6 300 0008

——
LIQUIBATION
VALUE

1014 6008
1016 0003




ey N ENTREPRISES TAG

1211-645-BM-EM

Breakdown by category

C) COMPUTER EQUIPMENT

E) ELECTRICAL DISTRIBUTION

G) GENERAL EQUIPMENT

O} OFFICE FURNITURE AND EQUIPMENT

PY PRODUCTION EQUIPNMENT

Ul UNLICENSED EQUIPMENT

500 3008 78 0008

25 2508 5 6005

5023 7008 770 7008

384.0008 103 5008

TOTAL VALUE
ROUNDED TOTAL VALUE

16

10146005
63000008 | 1010 000% ‘




