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Court File No.: 16-70182

ONTARIO
SUPERIOR COURT OF JUSTICE

IN THE MATTER OF THE COURT-APPOINTED RECEIVERSHIP
OF CASSELMAN PLYWOOD HARDWARE & BUILDING CENTRE LTD.
of the Town of Casselman,
in the Province of Ontario

BETWEEN:
ROYAL BANK OF CANADA
Applicant
-and -
CASSELMAN PLYWOOD HARDWARE & BUILDING CENTRE LTD.
Respondent

NOTICE OF MOTION

TAKE NOTICE that Raymond Chabot Inc., in its capacity as Court-appointed
Receiver (the “Receiver”), will make a Motion to the Court on December 14, 2016 at
2:00 p.m., or as soon after that time as the Motion can be heard, at the Courthouse, 161

Elgin Street, Ottawa, Ontario.
PROPOSED METHOD OF HEARING: The Motion is to be heard orally.
THE MOTION IS FOR:

1. An order approving the Receiver’s First Report to the Court dated December 6,
2016 (the “First Report”), and the activities and conduct of the Receiver and its
legal counsel since its appointment, all as recited and described in the First

Report;



An Order approving the Transaction (as defined in the First Report) between the
Receiver and the Purchaser (as defined in the First Report) and authorizing and
directing the Receiver to enter into and carry out the terms of the APS (as
defined in the First Report), and vesting in the Purchaser title to the assets more

particularly described in the APS;

An Order approving the sale by the Receiver to the Second Purchaser (as defined
in the First Report) of the assets described in the Second APS (as defined in the
First Report), and vesting in the Second Purchaser title to the assets more

particularly described in the Second APS;

An Order that Confidential Exhibits “C”, “D”, “F”, “G” and “H” to the First Report

shall be kept sealed, confidential and not form part of the public record;

An Order, if necessary, authorizing and directing the Receiver to assign the lease
for the Premises (as defined in the First Report) and to make arrangements for

payment of accrued arrears under the lease from the sale proceeds;

An Order approving the Receiver’s Interim Statement of Receipts and

Disbursements for the Period of October 20, 2016 to December 2, 2016;

An Order approving the Receiver’s fees and disbursements and those of its legal

counsel all as particularized in the First Report; and

Such further and other relief as counsel may advise and this Honourable Court

may deem just and appropriate.

THE GROUNDS FOR THE MOTION ARE:

By Order (the “Appointment Order”) of the Ontario Superior Court of Justice
dated October 20, 2016, The Receiver, upon the application of Royal Bank of
Canada, was appointed as the Receiver of all of the assets, undertakings and
properties of the Respondent acquired for, or used in relation to the business

carried on by the Respondent {the “Property”).



The Appointment Order authorizes the Receiver to, amongst other things:

a) take possession of and exercise control over the Property and any and all
proceeds, receipts and disbursements arising out of or from the Property;

and

b) market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and
negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate.
The purpose of the First Report of the Receiver is as follows:

a) to report on the activities of the Receiver since its appointment pursuant

to the Appointment Order;

b) to obtain the Court’s approval of the activities of the Receiver as

described in the First Report;

c) to obtain the Court’s approval of the Transaction contemplated by the
APS between the Receiver and the Purchaser and directing and
authorizing the Receiver to enter into and carry out the terms of the APS,
and to obtain the Court’s approval for the vesting in the Purchaser, or as
it may direct, of all of the Respondent’s right, title and interest in and to
the property described in the APS, free and clear of any claims and

encumbrances;

d) to obtain the Court’s approval of the sale by the Receiver to the Second
Purchaser of the assets described in the Second APS, and to obtain the
Court’s approval for the vesting in the Second Purchaser, or as it may
direct, of all of the Respondent’s right, title and interest in and to the
property described in the Second APS, free and clear of any claims and

encumbrances;



f)

g)

h)

to obtain the Court’s approval of the sealing of certain confidential
Exhibits to the First Report. The Receiver is requesting an Order sealing
these Exhibits because these documents contain financial and other
information that could taint the market in the event the Transaction does

not close and the Property is re-marketed;

to obtain the Court’s approval, if necessary, for the Receiver to assign the
lease for the Premises and to make arrangements for payment of accrued

arrears under the lease;

to obtain the Court’s approval of the Receiver’s Interim Statement of

Receipts and Disbursements;

to obtain the Court’s approval of the fees and disbursements of the

Receiver and of its legal counsel.

4, Sections 100 and 101 of the Courts of Justice Act;

5. Sections 243, 246, 247 and 249 of the Bankruptcy and Insolvency Act;

6. Rule 41 of the Rules of Civil Procedure; and
7. Such further and other grounds as counsel may advise and this Honourable Court
may permit,

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the

Motion:

1. The Receiver’s First Report to the Court dated December 6, 2016 together with

the documentary Exhibits thereto;

2. Such further and other material as counsel may advise and this Honourable

Court may permit.



DATED AT THE CITY OF OTTAWA this 6" day of December, 2016.

SOLOWAY WRIGHT LLP
Lawyers

700-427 Laurier Avenue West
Ottawa, ON K1R 7Y2

André A. Ducasse LSUC No. 44739R
(613) 236-0111 Telephone
(613) 238-8507 Facsimile

Lawyers for the Court-Appointed Receiver,
Raymond Chabot Inc.

TO:  SERVICE LIST
(Attached hereto as Schedule “A”)



SCHEDULE “A”

. CASSELMAN PLYWOOD HARDWARE & BUILDING CENTRE LTD.

¢/o Jean-Francois Laberge / Manou Ranaivoson
Low, Murchison Radnoff LLP

1565 Carling Avenue, Suite 400

Ottawa, ON K1Z 8R1

. Raymond Lapointe

c¢/o Jean-Frangois Laberge / Manou Ranaivoson
Low, Murchison Radnoff LLP

1565 Carling Avenue, Suite 400

Ottawa, ON K1Z 8R1

. Patrick Cadieux

c/o Jean-Frangois Laberge / Manou Ranaivoson
Low, Murchison Radnoff LLP

1565 Carling Avenue, Suite 400

Ottawa, ON K1Z 8R1

. Julie Lapointe

c/o Jean-Francois Laberge / Manou Ranaivoson
Low, Murchison Radnoff LLP

1565 Carling Avenue, Suite 400

Ottawa, ON K1Z 8R1

. 134810 Canada Inc.

¢/o Jean-Francois Laberge / Manou Ranaivoson
Low, Murchison Radnoff LLP

1565 Carling Avenue, Suite 400

Ottawa, ON K1Z 8R1

. 9111-5352 Quebec Inc.

c¢/o Jean-Frangois Laberge / Manou Ranaivoson
Low, Murchison Radnoff LLP

1565 Carling Avenue, Suite 400

Ottawa, ON K1Z 8R1

. 8371377 Canada Inc.

c/o Jean-Francois Laberge / Manou Ranaivoson
Low, Murchison Radnoff LLP

1565 Carling Avenue, Suite 400

Ottawa, ON K1Z 8R1



10.

11.

12.

13.

14,

Jocelyn Lamarche

c/o Jean-Frangois Laberge / Manou Ranaivoson
Low, Murchison Radnoff LLP

1565 Carling Avenue, Suite 400

Ottawa, ON K1Z 8R1

RCAP Leasing Inc.
5575 North Services Road, Suite 300
Burlington, ON L7L 6M1

Jeffrey Levine

McMillan

Lawyers

Brookfield Place, 181 Bay Street, Suite 4400
Toronto, ON M5J 2T3

Lawyers for Sexton Group Ltd.

Canada Revenue Agency, Legal Services
555 McKenzie Road
Ottawa, ON K1AOLS

Lisa Langevin

Kelly Santini LLP

160 Elgin Street, Suite 2401
Ottawa, ON K2P 2P7
Lawyers for the Landlord

Sylvie Lyons

Ginsberg, Gingras — Trustees in Bankruptcy
649 Montreal Road, Suite 203

Ottawa, ON K1K0T4

Claude Paquet

BCF Business Law

1100 René-Lévesque West Boulevard, 5™ Floor
Montreal, QC H3B 5C9

Lawyers for Royal Bank of Canada
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SUPERIOR COURT OF JUSITCE

BETWEEN:
ROYAL BANK OF CANADA
Applicant

and

CASSELMAN PLYWOOD HARDWARE & BUILDING CENTRE LTD.

Respondent

FIRST REPORT OF THE RECEIVER

DATED DECEMBER 6, 2016
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INTRODUCTION

I. By Order of the Ontario Superior Court of Justice (the “Court”) dated October 20, 2016 (the
“Appointment Order”), Raymond Chabot Inc. (“RCI”) was appointed as the receiver (the
“Receiver”) of all of the assets, undertakings and properties of Casselman Plywood Hardware &
Building Centre Ltd. (the “Company™) acquired for, or used in relation to its business operations

(the “Property”). The Appointment Order is attached hereto as Exhibit A.

2. The Appointment Order authorizes the Receiver to, among other things, take possession of, and
exercise control over, the Property and any and all proceeds, receipts and disbursements, arising
out of, or from, the Property. In addition, the Receiver is authorized to sell, convey, transfer,

lease or assign the Property or any part or parts thereof out of the ordinary course of business:

a. without the approval of the Court in respect of any transaction not exceeding $100,000,
provided that the aggregate consideration for all such transactions does not exceed

$300,000; and

b. with the approval of the Court in respect of any transaction in which the purchase price or
the aggregate purchase price exceeds the applicable amount set out in the preceding

clause.

3. Shortly following the issuance of the Appointment Order, the Receiver issued a Notice and
Statement of the Receiver (“Notice to Creditors™) pursuant to subsections 245(1) and 246(1) of
the Bankruptcy and Insolvency Act (Canada) (“BIA”) in respect of the Company. The Notice to

Creditors is attached hereto as Exhibit “B”.

4. The Appointment Order, together with the Notice to Creditors and this First Report have been

posted on the Receiver’s website at https://www.raymondchabot.com/public-records/.
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PURPOSE OF REPORT

5. The purpose of this first report of the Receiver (the “First Report™) is to:

d.

provide a summary of the Receiver’s activities to date;

provide details of the marketing activities undertaken by the Receiver with respect to the

sale of the assets owned or used by the Company in its business operations; and

provide the Court with the evidentiary basis to make an Order:

i.

iii.

M

authorizing and directing the Receiver to enter into and carry out the terms of the
Agreement of Purchase and Sale (the “APS”) dated November 23, 2016 and
attached hereto as Confidential Exhibit C, between the Receiver as Vendor and
a purchaser (the “Purchaser”) together with any further amendments thereto
deemed necessary by the Receiver, and vesting in the Purchaser title to the assets
more particularly described in the APS (being the assets described in lots 1, 2, 3,
5,6, 7,8, and 9 in the Receiver’s amended call for tenders dated November 1,
2016 (the “Call for Tenders™) hereinafter described):

approving the sale by the Receiver pursuant to the terms of a second Agreement
of Purchase and Sale (the “Second APS”) dated November 23, 2016 and
attached hereto as Confidential Exhibit D, between the Receiver as Vendor and
a second purchaser (the “Second Purchaser”) together with any further
amendments thereto deemed necessary by the Receiver, and vesting in the
Second Purchaser title to the assets more particularly described in the Second
APS (being the assets described in lot 4 in the Receiver’s Call for Tenders as
hereinafter described);

issuing a Sealing Order sealing certain documents containing details of the
transactions relating to the APS and the Second APS given that they contain
information that could taint the potential market for the sale of the Company’s
Property if made public;

authorizing and directing the Receiver to assign the lease for the premises located
at 8 Racine Street, Casselman, ON (the “Premises™), and to make arrangements
for payment, if necessary, of accrued arrcars under the lease from the sale
proceeds;

approving the activities of the Receiver and its counsel as described in this First

Report including, without limitation, the steps taken by the Receiver pursuant to
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the marketing and sales process of certain assets of the Company subject to the
Call for Tenders; and

vi. approving the Receiver’s Interim Statement of Receipts and Disbursements for
the period of October 20, 2016 to December 2, 2016, and approving the
professional fees of the Receiver and its legal counsel set out herein, and
authorizing the Receiver to pay all such fees and disbursements from available

funds.

TERMS OF REFERENCE

6.

In preparing this First Report, the Receiver has been provided with, and has relied upon,

unaudited, draft and/or internal financial information, the Company’s books and records,

discussions with former management of the Company, and information from third-party sources

(collectively, the “Information™). Except as described in this First Report:

a.

the Receiver has reviewed the Information for reasonableness, internal consistency and
use in the context in which it was provided. However, the Receiver has not audited or
otherwise attempted to verify the accuracy or completeness of the Information in a
manner that would wholly or partially comply with Canadian Auditing Standards
(*CAS”) pursuant to the Chartered Professional Accountants Canada Handbook and,
accordingly, the Receiver expresses no opinion or other form of assurance contemplated
under CAS in respect of the Information; and

the Receiver has prepared this First Report in its capacity as a Court-appointed officer to
support the Court’s approval of the sale of certain assets of the Company and the other
relief being sought. Parties using the First Report, other than for the purposes outlined

herein, are cautioned that it may not be appropriate for their purposes.

Unless otherwise stated, all dollar amounts contained in the First Report are expressed in

Canadian dollars.

Unless otherwise provided, all other capitalized terms not otherwise defined in this First Report

are as defined in the Appointment Order.
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BACKGROUND

9. The Company is an Ontario corporation which operated a hardware and lumber store from the

leased Premises, where its head office and place of business is located.

10. As at the date of the Appointment Order, the sole director of the Company was Julie Lapointe.

11. The Company had effectively ceased operating in the ordinary course of business prior to the date

of the Appointment Order. The Company did not have access to working capital to allow it to

purchase inventory and serve its customers.

TAKING POSSESSION AND SAFEGUARDING ASSETS

12. The Receiver has undertaken the following activities in accordance with the terms of the

Appointment Order:

a.

aa

h.

Established the Receiver’s website and issued the Notice to Creditors in respect of the
Company;

Reviewed available books and records;

Arranged for the backing up of all electronic information;

Arranged for the recovery of all keys for the Company’s Premises and changed security
alarm codes;

Prepared a detailed list of equipment (including known leased and 3™ party assets)
located at the Premises based on available records;

Insured all assets of the Company for $1,240,500 and obtained commercial general
liability coverage of $10,000,000;

Made inquiries of the landlord with respect to the Premises and the current status of
payments required pursuant to the terms of the lease;

Followed up on the processing of ROE and T4 slips for the former employees of the
Company; and

Obtained the required information from the Company and issued notices to the former
employees of the Company regarding the rights to submit claims pursuant to the Wages

Earners Protection Program Act.
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MARKETING AND SALE PROCESS

13. As empowered and authorized by the Court, the Receiver initiated a formal call for tenders

process on October 28, 2016, and subsequently amended on November 1, 2016, to sell certain

assets of the Company (the “Call for Tenders Process™), a copy of which is attached hereto as

Exhibit E. The deadline to submit offers pursuant to the Call for Tenders Process was November

16,2016 at 4:00 P.M. (EDT).

14. The Receiver undertook the following steps during the Call for Tenders Process:

a.

(i =]

Developed a list of parties potentially interested in purchasing the assets outlined in the
Call for Tenders. The Receiver contacted nineteen (19) companies, in addition to
Raymond Lapointe, a related party to the Company’s sole director, the landlord, and one
(1) other interested party who had previously advised the Receiver of its interest. The list
of parties potentially interested included all major banners in the hardware industry that
would operate in this type of market (i.e. TSC Stores, Rona, BMR, Home Hardware,
ete.);

Prepared the Call for Tenders including a summary description of the assets available for
sale and presenting the conditions and reserves related to the sale of the assets;

Posted the Call for Tenders and related information, including detailed asset listings and
photographs on the Receiver’s website which generated an automated email to
approximately 3,896 potential purchasers who have subscribed to the website and
requested copies of Call for Tenders posted to the website;

Coordinated the interested parties’ inspections of the assets for sale;

Communicated and answered interested parties’ inquiries;

Reviewed the fifteen (15) offers received the details of which have been included in
Confidential Exhibit F to this First Report; and

Communicated with the landlord regarding the potential assignment of the lease and the

curing of defaults and/or arrears under the lease.

15. During the Call for Tenders Process, seven (7) companies or individuals attended on site to

inspect the assets.

16. On November 21, 2016, the Receiver accepted the tenders of the Purchaser as outlined in

Confidential Exhibit F 1o acquire the assets outlined in the Call for Tenders (the
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17.

18.

19.

20.

“Transaction™). The Receiver is therefore seeking an order approving the Transaction and

authorizing it to enter into the APS.

As contemplated in the conditions and reserves related to the sale, the Receiver received an initial

deposit of 15% of the accepted tender, as applicable.

On November 25, 2016, the Received completed the sale pursuant to the terms of the Second
APS included hereto and Confidential Exhibit D given that the amount of this transaction is
below the limit set out in the Appointment Order whereby the Receiver is authorized to sell assets

without the approval of the Court.

Based on the Receiver’s experience and appraisal of the assets of the Company, the Receiver has
estimated the liquidation value of the assets subject to the Call for Tenders to be in the range of
$430,000 to $530,000, before realization expenses. Notwithstanding the foregoing, the values
allocated to the purchase of the Company’s various assets in the APS are much more favourable
than the foregoing liquidation values and closely approximate the market value of the said assets.
In this regard, attached hereto as Confidential Exhibits G and H respectively are the following:
(1) equipment appraisals prepared by BMR as part of its due diligence in determining whether to
enter into a banner agreement with the Company; and (2) a detailed inventory listing prepared by
a 3" party of the Company’s inventory value at cost shortly before the Appointed Order was

issued.

The Receiver recommends that the Court authorize and direct the Receiver to accept and
complete the sale of the assets for the following reasons:

a. the value of the assets of the Company being sold pursuant to the APS is significantly
higher than its estimated liquidation value;

b. the tenders received and the APS are in a form acceptable to the Receiver and its legal
counsel;

c. As outlined in paragraphs 14 and 15 above, the Receiver implemented a significant
marketing and sales process and the potential market for the assets being sold pursuant to
the APS has been thoroughly canvassed; and

d. the Transaction is, in the view of the Receiver, superior to other options available to the

Receiver.
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ASSIGNMENT OF LEASE

21

24.

25;

26.

. As previously indicated, the Company operated from the Premises.

. Further to the Appointment Order, the Receiver contacted the landlord to make arrangements for

the payment of occupation rent and was advised at that time of significant alleged arrears under

the lease.

. The Receiver requested the details of the alleged arrears on a number of occasions and was

provided with a response through legal counsel for the landlord on November 14, 2016.

Without the information in hand, the Receiver decided to include its interest in the lease in the
Call for Tenders knowing that any arrears under the lease would likely need to be remedied in

order for the lease to be assigned to a potential purchaser.

Further to the tenders received, the Receiver requested and obtained further information from
both the landlord and the Company to corroborate and quantify the alleged arrears under the
lease. Unfortunately, not all of the required information has yet been delivered to the Receiver so
that the Receiver can adequately assess the landlord’s claim for rent arrears and efforts by the

Receiver in this regard are ongoing.

Based on the limited information provided to date, the Receiver is in the process of initiating
discussions with the landlord regarding its claim for rent arrears. It is anticipated that these
discussion will progress over the next few days. Thus, the Receiver will file a supplementary

report if necessary prior to the scheduled Court attendance in this matter on December 14, 2016.

STATEMENT OF RECEIPTS AND DISBURSEMENTS

27

28

. Attached as Exhibit I is the Statement of Receipts and Disbursements for the receivership of the
Company for the period from October 20, 2016 to December 2, 2016 (the “Receivership
Period™). As at December 2, 2016, the closing cash balance was $78,612.65.

. Total receipts of $117,642.48 for the Receivership Period are comprised of:
a. $111.806.23 of accounts receivable collections;

b. $2.299.25 cash on hand: and

9|Page



29,

c. $3.537.00 of various refunds.

Total cash disbursements for the Receivership Period of $20,800.28 were primarily comprised of:
a. $33,900.00 of occupation rent; and

b. $3,800.78 of insurance expenses.

PROFESSIONAL FEES

30.

31.

32,

33.

The Receiver, and its legal counsel, Soloway Wright LLP (“SW?), have maintained detailed
records of their professional time and costs since the issuance of the Appointment Order.
Pursuant to paragraph 17 of the Appointment Order, the Receiver and its legal counsel were
directed to pass their accounts from time to time before this Honourable Court and were granted a

Receiver’s Charge over the Property.

The total fees of the Receiver during the period ended November 26, 2016 amount to $61,191.25
plus harmonized sales tax (“HST”) of $7,954.86 totalling $69.146.11. The time spent by the
Receiver is more particularly described in the Affidavit of Stanley Loiselle, sworn December 5,

2016 (the “Loiselle Affidavit”) in support hereof and attached hereto as Exhibit J.

The total legal fees incurred by the Receiver during the period ended December 6, 2016 for
services provided by SW amount to $15,430 together with disbursements in the sum of $494.89
and HST in the amount of $2,070.24, totalling $17,995.13. The time spent by SW personnel is
more particularly described in the Affidavit of André Ducasse, a partner of SW, sworn December

6, 2016 (the “Ducasse Affidavit”) in support hereof and attached hereto as Exhibit K.

The Receiver is of the view that the fees and disbursements set out in the fee affidavits are

reasonable in the circumstances.

RECEIVER’S RECOMMENDATIONS

34.

IFor the reasons set out above, the Receiver recommends that the Court make an Order:
a. authorizing and directing the Receiver to enter into the Transaction and the APS for lots

1,2,3,5,6,7, 8, and 9, together with any amendments thereto deemed necessary by the
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Receiver, and vesting title in the Company’s assets subject to the APS in and to the
Purchaser upon closing of the Transaction;

authorizing and directing the Receiver to execute all documents required to assign the
lease for the Premises, to the Purchaser of lot 9 as outlined in the Call for Tenders and to
make arrangements, if necessary, for the payment of accrued arrears under the lease in an
amount to be determined from the sale proceeds;

approving the sale of lot 4 by the Receiver and vesting title in the Company’s assets
subject to the Second APS in and to the Second Purchaser;

approving the activities of the Receiver and its counsel as described in this First Report
including, without limitation, the steps taken by the Receiver pursuant to the sale of
certain assets of the Company;

approving the Receiver’s Interim Statement of Receipts and Disbursements for the period
from October 20, 2016 to December 2, 2016; and

approving the professional fees and disbursements of the Receiver and its legal counsel
set out in the Loiselle Affidavit and the Ducasse Affidavit, and authorizing the Receiver

to pay all such fees and disbursements from available funds.

All of which is respectfully submitted at Ottawa, Ontario this 6" day of December, 2016.

RAYMOND CHABOT INC.

Recciver of the assets, undertakings and properties of Casselman Plywood Hardware & Building Centre Lid.,
and not in its personal capacity.

Pert
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APPENDIX “A”

Appointment Order of the Ho‘QourabIe Mr. Justice
R.L. Maranger of the Ontario Superior Court of
Justice dated October 20, 2016



Court File No. 16-70182

ONTARIO
SUPERIOR COURT OF JUSTICE
THE HONOURABLE ) THURSDAY, THE 20™ DAY
. )
JUsTICE Rl ™ mepniqrm ) OF OCTOBER, 2016.
BETWEEN:
ROYAL BANK OF CANADA
Applicant
-and ~
CASSELMAN PLYWOOD HARDWARE & BUILDING CENTRE LTD.
Respondent

ORDER

THIS APPLICATION made by the Applicant for an Order pursuant to section 243(1) of the
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA"), section 67 of the
Personal Property Act, R.S.0. 1990, c. P. 10 (the “PPSA”) and section 101 of the Courts of Justice
Act, R.5.0. 1990, c. C.43, as amended (the "CJA"} appolnting Raymond Chabot Inc. as receiver
{the "Receiver") without security, of all of the assets, undertakings and properties (the
"Property") of the Respondent (hereinafter the “Debtor”) acquired for, or used in relation to its

business operations, was heard this day at the Courthouse, 161 Elgin Street, Ottawa, Ontario,

K2P 2K1.

ON READING the Affidavit of Stéphane Péladeau, sworn on September 22, 2016 and the
Exhibits thereto, the Affidavit of Stanley Loiselle, sworn on Octaber S, 2016 and the Exhibits
thereto, the Supplementary Affidavit of Stéphane Péladeau sworn on October 18, 2016 and the
Ekhibits thereto, the Factum and Authorities of the Applicant, the Affidavit of Julie Lapointe
sworn on October 14, 2016 and the Exhibits thereto, the Factum and Authorities of the

Respondent and the Consent of the parties to this Order, on hearing the submissions of counsel



for the parties, no one appearing on behalf of any other creditors on the Service List although
duly served as appears from the Affidavit of Service of Roxanne Chapman sworn on Octaber 7,
2016 and on reading the consent of Raymond Chabot Inc. dated September 22, 2016, to act as

Receiver in respect of the assets of the Respondent referred to herein,

SERVICE
1, THIS COURT ORDERS that the time for service of the Notice of Application and the

Application is hereby abridged and validated so that this application is properly returnable

today and hereby dispenses with further service thereof.

APPOINTMENT
2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA, section 67 of the PPSA

and section 101 of the CJA, Raymond Chabot Inc. is hereby appointed Receiver, without

security, of all of the assets, undertakings and properties of the Debtor.

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the
generality of the foregoing, the Receiver is hereby expressly empowered and authorized to do

any of the following where the Receiver considers it necessary or desirable:

" (a)  to take possession of and exercise control over the Property and any and

all proceeds, receipts and disbursements arising out of or from the

Property;

{b) to receive, preserve, and protect the Property, or any part or parts
thereof, including, but not limited to, the changing of locks and security
codes, the relocating of Property to safeguard it, the engaging of
independent security personnel, the taking of physical inventories and
the placement of such insurance coverage as may be necessary or

desirable;



(c)

{d)

(e)

()

(8)

(h)

(i)

1)

to manage, operate, and carry on the business of the Debtor, including
the powers to enter into any agreements, incur any obligations in the
ordinary course of business, cease to carry on all or any part of the

business, or cease to perform any contracts of the Debtor;

to engage consultants, appralsers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise
of the Receiver's powers and duties, including without limitation those

conferred by this Order;

to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtor or any

part or parts thereof;

to receive and collect all monies and accounts now owed or hereafter
owing to the Debtor and to exercise all remedies of the Debtor in
collecting such monies, including, without limitation, to enforce any

security held by the Debtor;

to settle, extend or compromise any indebtedness owing to the Debtor;

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the
name and on behalf of the Debtor, for any purpose pursuant to this

Order;

to undertake environmental or workers' health and safety assessments of

the Property and operations of the Debtor;

to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtor, the Property or the Receiver, and

' 3



(k)

{0

{m)

(n)

to settle or compromise any such proceedings. The authority hereby
conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;

to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and
negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

(i) without the approvél of this Court in respect of any transaction
not exceeding $100,000, provided that the aggregate
consideration for all such transactions does not exceed $300,000;

and

(i)  with the approval of this Court in respect of any transaction in
which the purchase price or the aggregate purchase price exceeds

the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act, or section 31 of the Ontario Mortgages
Act, as the case may be, shall not be required, and in each case the

Ontario Bulk Sales Act shall not apply;

to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers

thereof, free and clear of any liens or encumbrances affecting such

Property;

to report to, meet with and discuss with such affected Persons (as
defined below) as the Receiver deems appropriate on all matters relating
4



(o)

 {p)

(a)

]

(s)

to the Property and the receivership, and to share information, subject to

such terms as to confidentiality as the Receiver deems advisable;

to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for
and on behalf of and, if thought desirable by the Receiver, in the name of

the Debtor;

to enter into agreements with any trustee in bankruptcy appointed in
respect of the Debtor, including, without limiting the generality of the
foregoing, the ability to enter into occupation agreements for any

property owned or leased by the Debtor;

to exercise any shareholder, partnership, joint venture or other rights

which the Debtor may have; and

to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations;

and in each case where the Receiver takes any such actions or steps, it shall be exclus'lvely

authorized and empowered to do so, to the exclusion of all other Persons {as defined below),

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. 'THIS COURT ORDERS that (i} the Debtor, (ii) all of its current and former directors,

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons

acting on its instructions or behalf, and (iii) all other Individuals, firms, corporations,

~ governmental bodies or agencies, or other entities having notice of this Order (all of the

foregoing, collectively, being "Persons” and each being a "Person") shall forthwith advise the



Receiver of the existence of any Property in such Person's possession or control, shall grant
immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the existence
of any books, documenis, securities, contracts, orders, corporate and accounting records, and
any other papers, records and information of any kind related to the business or affairs of the
Debtor, and any computer programs, computer tapes, computer disks, or other data storage
media containing any such information (the foregoing, collectively, the "Records") in thét
Person's possession or control, and shall provide to the Receiver or permit the Receiver to
make, retain and take away copies thereof and grant to the Receiver unfettered access to and
use of accounting, computer, software and physical facilities relating thereto, provided
however that nothing in this paragréph 5 or in paragraph 6 of this Order shall require the
delivery of Records, or the granting of access to Records, which may not be disclosed or
provided to the Receiver due to the privilege attaching to solicitor-client communication or due

to statutory provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Person5 in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained thérein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of retrieving and copying the
‘informaAtion as the Recelver in its discretion deems expedient, and shall not alter, erase or
~ destroy any Records without the prior written consent of the Receiver. Further, for the
purposes of this paragraph, all Persons shall provide the Receiver with all such assistance in
gaining immediate access to the information in the Records as the Receiver may in Its discretion
require including providing the Receiver with instructions on the use of any computer or other
system and providing the Receiver with any and all access codes, account names and account

numbers that may be required to gain access to the information.



NO PROCEEDINGS AGAINST THE RECEIVER

7 THIS COURT ORDERS that no proceeding or enforcement process in any court or tribunal

(each, a "Proceeding”), shall be commenced or continued against the Receiver except with the

wri&e'n consent of the Receiver or with leave of this Court.
NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

8. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the
Property shall be commenced or continued except with the written consent of the Receiver or
with leave of this Court and any and all Proceedings currently under way against or in respect of

the Debtor or the Property are hereby stayed and suspended pending further Order of this
Court.

NO EXERCISE OF RIGHTS OR REMEDIES

9, THIS COURT ORDERS that all rights and remedies against the Debtor, the Recelver, or
affecting the Property, are héreby stayed and suspended except with the written consent of the
Recelver or leave of this Court, provided however that this stay and suspension does not apply
in respect of any “eligible ﬁnancfal' contract" as defined in the BIA, and further provided that.
nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business
which the Debtor are not lawfully entitled to carry on, (ii} exempt the Receiver or the Debtor
from compliance with statutory or regulatory provisions relating to health, safety or the
environment, (iii) prevent the filing of any registg'ation to preserve or perfect a security interest,

or {iv) prevent the registration of a claim for lien.
NO INTERFERENCE WITH THE RECEIVER

10.  THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,
licence or permit in favour of or held by the Debtor, without written consent of the Receiver or

leave of this Court.



CONTINUATION OF SERVICES

11', THIS COURT ORDERS that all Persons having oral or written agreements with the Debtor
or statutory or regulatory mandates for the supply of goods and/or services, including without
limitation, all éomputer software, communication and other data services, centralized banking
services, payroll services, insurance, transportation services, utility or other services to the
Debtor are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of su;:h goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Debtor’ current
telephone numbers, facsimile numbers, internet addresses and domain names, provided in
each case that the normat prices or charges for all such goods or services received after the
date of this Order are paid by the Receiver in accordance with normal payment practices of the
Debtor or such other practices as may be agreed upon by the supplier or service provider and

the Receiver, or as may be ordered by this Court.
RECEIVER TO HOLD FUNDS

12, THIS ‘COURT ORDERS that all funds, monies, cheques, instruments, and other forms of
péyments received or collected by the Receiver from and after the making of this Order from
any source whatsoever, including without limitation the sale of all or any of the Property and
the collection of any accounts receivable in whole or in part, whether in existence on the date
of this Order or hereafter coming into existence, shall be deposited into one or more new
accounts to be opened by the Receiver {the "Post Receivership Accounts”) and the monies
. standing to the credit of such Post Receivership Accounts from time to time, net of any
disbursements provided for herein, shall be held by the Receiver to be paid in accordance with

the terms of this Order or any further Order of this Court.

PIPEDA

13.  THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal information
Protection and Electronic Documents-Act, the Receiver shall disclose personal information of

identifiablg individuals to prospective purchasers or bidders for the Property and to their
8



advisors, but only to the extent desirable or required to negotiate and attempt to complete one
- or more sales of the Property (each, a “Sale"). Each prospective purchaser or bidder to whom
suqh personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
complete a Sale, shall return all such information fo the Receiver, or in the alternative destroy
all such Information. The purchaser of any Property shall be entitled to continue to use the
personal information provided to it, and related to the Property purchased, in a manner which
is In all material respects identical to the prior use of such information by the Debtor, and shall

return all other personal information to the Receiver, or ensure that all other personal

information is destroyed.
LIMITATION ON ENVIRONMENTAL LIABILITIES

14.  THIS COURT ORDERS that nothing herein contained shall require the Receiver to occupy
or to take control, care, charge, possession or management (séparately and/or collectively,
*‘Possession") of any of the Property that might be environmentally contaminated, might be a
pollutant or a contaminant, or might cause or contribute to a spill, discharge, release or deposit
of a substance contrary to any federal, prdvincial or other law respecting the protection,
conservation, enhancement, remediation or rehabilitation of the environment or relating to the
disposal of waste or other contamination including, without limitation, the Canadian
Environmental Protection Act, the Ontario Environmental Protection Act, the Ontaric Water
Resources Act, or the Ontario Qccupation&l Health and Safety Act and regulations thereunder
(the "Environmental Legislation"), 'prbvided however that nothing hereln shall exempt the
Receiver from any duty to report or make disclosure imposed by applicable Environmental
Legislation. The Receiver shall not, as a result of this Order or anything done in pursuance of
the Receiver's duties and powers under this Order, be deemed to be in Possession of any of the
Property within the meaning of any Environmental Legislation, unless it is acfually in

possession.



LIMITATION ON THE RECEIVER’S LIABILITY

-15.  THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result of
its appointment or the carrying out the provisions of this Order, save and except for any gross
negligence or wilful misconduct on its part, or in respect of its obligations under sections
81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this
Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or

by any other applicable legisiation.

RECEIVER'S ACCOUNTS

16.  THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their
reasonable fees and disbursements, in each case at their standard rates and charges, and that
the Recelver and counse| to the Receiver shall be entitled to and are hereby granted a charge
(the_ "Receiver's Charge") on the Property, as security for such fees and disbursements, both
Beforé and after the making of this. Qrder in respect of these proceedings, and that the
Recelvef‘s Charge shall form a first charge on the Property in priority to all security interests,
- trusts, liens, charges and encumbrances, statutory or otherwise, in favour of any Person, but

subject to sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

17.  THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts from
time to time, and for this purpose the accounts of the Receiver and its legal counsel are hereby

referred to a judge of the Ontario Superior Court of Justice,

18.  THIS COURT ORDERS that prior to the passing of its accounts, tﬁe Receiver shall be at
liberty from time to time to apply reasonable amounts, out of the monies in its hands, against
its fees and disburseménts, including legai fees and disbursements, incurred at the normal rates
. and charges of the Receiver or its counsel, and such amounts shall constitute advances against

its femunel_'ation and disburserrients when and as approved by this Court.

10



FUNDING OF THE RECEIVERSHIP

19.  THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
borrow by.way of a revolving credit or otherwise, such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does not
exceed $150,000.00 {or such greater amount as this Court may by further Order authorize) at
any time, at such rate or rates of interest as it deems advisable for such period or periods of
time as it may arrange, for the purpose of funding the exercise of the powers and duties
conferred upon the Receiver by this Order, including interim expenditures. The whole of the
Property shall be and is hereby charged by way 6f a fixed and specific charge {the "Receiver's
Borrowings Charge") as security for the payment of the monies borrowed, together with
interest and charges thereon, in prlo_rity to all security interests, trusts, liens, charges and
encumbrances, statutory or otherwise, in favour of any Person, but subordinate in priority to

the Receiver’s Charge and the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the
BIA.

- 20. " THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other

security granted by the Receiver in connection with its borrowings under this Order shall be

enforcgd without leave of this Court.

21.  THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates

substantially in the form annexed as Schedule “A” hereto (the "Receiver’s Certificates") for any

amount borrowed by it pursuant to this Order.

22.  THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise

. agreed to by the holders of any prior issued Receiver's Certificates.

11



GENERAL

23,  THIS COURT ORDERS that the Receiver may from time to time abply to this Court for

advice and directions in the discharge of its powers and duties hereunder.

24.  THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting as
a trustee in bankruptcy of the Debtor.

25.  THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, regulatory
or administrative body having jurisdiction in Canada or in the United States to give effect to this
Order and to assist the Receiver and its agents in carrying out the terms of this Order. All
courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to
make such orders and to provide such assistance to the Receiver, as an officer of this Court, as

" may be necessary or desirable to give effect to this Order or to assist the Receiver and its

agénts in carrying out the terms of this Order.

26. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever
located, for the recognition of this Order and for assistance in carrying out the terms of this
Ordér, and that the Receiver is authorized and empowered to act as a representative in respect

of the within proceedings for the purpose of having these proceedings recognized in a

jurisdiction outside Canada.

27.  THIS COURT ORDERS that the Plaintiff shall have its costs of this application, up to and
including entry and service of this Order, provided for by the terms of the Plaintiff's security or,
if not so provided by the Plaintiff's security, then on a substantial indemnity basis to be paid by
the Receiver from the Debtor’ estate with such priority and at such time as this Court may

determine.

12



28.  THIS COURT ORDERS that any interested party may apply to this Court to vary or amend
this Order on not less than seven (7) days' notice to the Receiver and to any other party likely to

be affected by the order sought or upon such other notice, if any, as this Court may order.

C—_____,,.M{‘\

ENTERED AT GTTAWA
INSCRIT A OTTAWA

onite  OCT 20 201
or‘nnpr,\“ u 0é//

1M T35, <‘\"‘ Tt
At ¥ e Sy 7‘j,13

o > % st cecte e 4
et e e ;s et ——

13



RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT $

1. THIS IS TO CERTIFY that Raymond Chabot Inc., the receiver (the “Receiver”) of all of the '
assets, undertakings and properties of the Debtor, acquired for, or used in relation to the
Property appointed by Order of the Ontario Superior Court of Justice (the “Court”) dated the
20% déy of Qctober, 2016 (the “Order”)} made in an action having Court file number 16-70182,
has.received as such Recelver from the holder'of this certificate (the “Lender”) the principal
sum of § | , being part of the total principal sum of $_ which the

Receijver is authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated after the date hereof at a notional rate per annum equal to the rate

cof . percent above the prime commercial lending rate of Bankof ________ from time

to time.

3. ' Such principal sum with interest thereon Is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to
the Order or to any further order of the Court, a charge upon the whole of the Property, in
priority to the security interests of any other person, but subject to the priority of the charges
set out in the Order and in the Bankruptcy ond Insolvehcy Act, and the right of the Recelver to

- indemhify itself out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at
the main office of the Lender at , Ontario. ‘
5. Until all liability in respect of this certificate has been terminated, no certificates

‘l:'reating charges ranking or pufporting to rank in priority to this certificate shall be issued by the

14



Receiver to any person other than the holder of this certificate without the prior written‘

consent of the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal

- with the Praperty as aqthdrized by the Order and as authorized by any further or other order of
the Court.

7. The Receiver does not undertake, and It is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the dayof__~ , 20

By:

Name:
Title:
Debtor/Firm:

15
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Notice and Statement of Receiver
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) Raymond Chabot Inc.

NOTICE OF RECEIVER
Sec. 245 (1) and 246 (1)
of the Bankruptev and Insolvency Act

Socléto affiliee do
Raymond Chabot Grant Thornton
SENCERL

An affillate of
Raymend Chabot Grant Thornton e

Bureau 1000
116 Albert
Ottawa, Ontanio K1P 5G3

Tel.: 613-236:5678
Fax: 613-2369817
www.raymondchabot.com

In the matter of the receivership of the property of Casselman Plywood Hardware & Building

Centre Ltd.

Take notice that:

1. On the 20" day of October 2016, the undersigned RAYMOND, CHABOT INC. became a
receiver in respect of the property of Casselman Plywood Hardware and Building Centre

Ltd., an insolvent company, which is described below:

O Inventory

a Accounts receivable

O Equipment

O Office equipment

a All other assets of the company

o

The undersigned became a receiver in respect of the property described above pursuant to

an order issued by the Ontario Superior Court of Justice on application of the secured

creditor , Royal Bank of Canada.

3. The undersigned took possession and control of the property described above on the 21*
day of October 2016.

4, The following information relates to the receivership:
Address of insolvent company: 8 Racine Street

Casselman, ON KOA MO

Membre de Grant Thornton intematonal Lid

Mermber ol Grant Thomion ketemational Lid



-2-

Principal line of business: Hardware and lumber store
Location of Business: Same as above

Amount owed the Royal Bank of Canada:  $1,239,800

Contact person for receiver: Marc-André Tessier v
116 Albert Street, Suite 1000
Ottawa Ontario KIP 5G3
Telephone number: (819) 770-4475
Fax number; (613) 236-9817
Email: Tessier.Marc-Andre@rcgt.com

Also take notice that enclosed on schedule "A" are:
the name of each creditor of the debtor and amount owed to those creditors;

summary of the debtor's assets and the book value;
the intended plan of realization.

Dated at Ottawa, this 28" day of October 2016.

RAYMOND CHABOT INC.

Per: 7
Stanley Loiselle, CIRP, LIT



SCHEDULE "A"

SUMMARY OF ASSETS: Net book
value

Inventory $1,000,000
Accounts receivable and 720,000
Home Hardware investment
Rolling Stock 109,500
Equipment 146,800
Equipment and office fumiture 18.400
Total assets $1,994,700

INTENDED PLAN OF REALIZATION

The assets will be sold either privately, by tender or by public auction as soon as possible.

THE LIST OF CREDITORS (ATTACHED)



Creditor List Raymond Chabot Inc.

Date of Repori: 28/10/2016 Casseiman Piywood Hardware & Building Centre Lid. File IT - Ottawa

Generated By: Stanley Loiselle

I Employees
- § 116 Albert Street (I -~ 00 000 N

| ... 500 1000, Ouwa, Outaio KIPSG3,Canada
| g iRaymond Lapointa
, * |3350.bou b Cametour, Lava, Quebee, HTT 224, Cnade

]

oo offs
oo o)

=
O O semme w0 0N
O

| Stighano '
5|1, Placa Vil ar, St g2 ninewn 0 oo N

Sscured .. . sucountofcreditors 3 SubTotal wswsmn w0 we

T s, O, A 1 Gt , 0 0O C O sso an  son
;Preferred - _ _ Sub count of creditors 1 Sub Total 3503500 $0.00 $0.0

;‘" l?m&uﬁmm@w.wmmmz T 0o N
%".gmfmvm.omgs%m D D - G O L 000 000 N
T g0 0 d sws soe s N
v 'ﬁ%ﬁé&%m 122245291RT0001 U = = U L $82.119232 $0.00 000 N
|__L451 Taho Sl 3¢ P, P.O. Ban 5548, London. O, N6A 4R3, Canada L ‘

| 1510 Comt o, s, i, L4V 10 Cara b g g DO mms ee son
uimﬁmmm 86281, Conata d O 0O & s 000 000 N
u ,?Wmmmmm 208 1R0, Canads ! O O 0O O swesx o w0 N
U 58 e v, D, et 15 17 Conto B8 D0 sme e e
LU it by 2 O 0 0 0O s $0.00 000 N
__[PO.Box 57100, Ewbicote, Onizio, MY IV2.Conta o R R

y S — O 0O O O wmes 00 %00 N
’u ?ﬁ‘g&%.mammssa Conato O O O O 814781 $000 500 N
,ﬂ?ﬁm&%’mammmm N 0 O o a | ssne 0o sm N
. U 280 A e s, O, KIB W Conats 00 0O 0O ws w0 son
v Wors Exshge Pros Otawa, Ontao, K1P 19, Conada d 0 O 0O sues $000 000 N
v mm&w e, Cushr, 7T 1E9,Cana I . ‘ R O 34,1378 .0 $000 N
Y 8 St Lo, oo, 7T 28 oot B =
|9 |2 atr ot 30, Ot Ot 1P 528 Cnat 00 0 0O swe  se  wen
?Q’Wﬁ?@g&@mmm.mm_wm o o o o w50 sooo'N
U o O Gy, A, T2P 54, Canada o o o O s 00 0w N
U ke s oo A M o 0O O O O sus 90  sw0N
¥ 550 S omein s, s, O, 05280 G 0 Q O O s s saN
v mm%mmm 18T 746, Canada G O O O $5.031.51 $0.60 00 N

CS (Claim Status): Admitted = A, Disallowed = D, Nol Proven = N, Secured Asset Released = S, Paritally Disallowed = P, To be Reviewed = R Page 10f3




Creditor List

Raymond Chabot Inc.

Date of Report: 28/10/2016

Casselman Plywood Hardware & Building Centre LId. File

IT - Oltawa

Generaled By: Stanley Loiselle

. ororsNimesssAdimss | fare | T | e oneiied ek | dmocn | Amocat | St s
‘- v s“mmn Ortasio, MIK SH, Canada O . O D O $8274 000 00 N
u ,ﬁgm@mmm I O O O O ss» 00 00 N
) {;5&?""“%%% Ouebec, J7H 1N, Conada O O O O susse $0.00 w0 N
.u ’?s?’stn’-msumamam LS Conata D, 7 o 04 O s 000 2w N
v 133‘9‘“@"2.%"3‘ d";ntgm KIB 3WS, Canads. o o O 0O s 0% %0 N
'u oo O O O 0O g $0.00 ©m N
. P.0. Box 8700, Otawa, Ontaro, KIG 354, Canada _
v ;mﬁfm“mmmmm 0O 0 0O e8; $000 20 N
v | S chomihges Fabries, Uhnge Garen, Qubec, 48,009 Coada 0 & O O s o oo N
,q_iiomug-kmmmcmm ‘ O O O 0 usswe $000 w0 N
}u ,%mmmm LIRS, Canada O O 0 O s $000 20 N
v fmw&”ﬁmm NaAAHE, Canad o o g 0O $521.30 $0.00 5000 N
u WM%W S0 Coots : ,D O il O - seasoe $0.00 Y
’u Wm 8566 Canats A D , O 0O a4 $1L01.62 $0.00 00 N
u m&mmm 123040, Conata o 0O O O 5931961 000 w0 N
v 0 oo remiy, Bosohost, Cuthot, 148 616, Canada O O 0O O osme 000 000 N
v Wmmcmmmmmw ______ 0o a o O . yme %0 w0 N
ot oo e, G2 8, Gt a0 8 0w em  woN
v ,mw”‘m:‘:mm Quebec, HOR 1E4, Canada 00 0O 9 ams 00 000 N
U {30 B 205 Limoges, i, KA 200, Canda o o o 4 84800 %00 o0 N
ot o Toonto, Ot MAZ K1 G 0 O D O sex 90 senN
v mgﬁu&&mmmm}gm 0 0O 0O 0O e $000 000 N
|55, Pt unit 2, Csesran, O, KOA N0, Canaa O O 0O 0O s w0 %% N
v |38, o R, Otwa, Gt KM 4T, Canoda 0 O O O ses s 000 N
e . 0O 0 5 O s e sw
_t‘luig;g;‘.‘mm g, Tensses, 0125, USA O 0O O 0O sueesn 00 N0 N
U e P Otoea. G, K18 81, Cnat O ©C O O sm» 5000 000 N
v Jmmwm Ontario, KOA W1, Canada o o o d - wan weo %0 N
U 203 e By, e 4 Lachte, Qbec, J8H 2N, Conota O 0O O 0O sme “o %0 N
F{,lis?‘mmcrm Stisidors, Ontario, KOC 280, Canada D o o o u“nsr $0.00 wo N
v -wmmyn.mmm Ontzio, P08 1M, Canada O O O O sne 5000 00 N
‘1u Foecinbineint- ATl o 4o o G 3200 $0.00 000 N

4900 Yonge Street, 7th Floor, Toronto, Ontario, 838 441, Canada

CS (Claim Status). Admitted = A, Disaitowed = D, Not Proven = N, Secured Asset Released = S, Paritally Disaliowed = P, To be Reviewed = R

Page20f3




Creditor List

Raymond Chabot Inc.

Date of Report: 28/10/2016

Casselman Ptywood Hardware & Building Centre Lid. File

IT - Otawa

Generated By: Stanley Loiselle

A0 llawlal ,,,,,, ‘Mosting |- Amount *| Amount | Amount. 69
. {Repont.| :Change  |Payments [Requested| Declared | . Filed. | Aditted |
v gmmmmmm o 0O O . $12091 $0%0 000 N
v ,fg’“""nx% Casselman, Onti. KOA 10, Canada O O o O sy 0w 000 N
: U borerSoee, Wovipe, Marisha, ROH 04, Canada 0o 0D O O O suems o0 0N
U m Do, Bsapon O 6T 505 Caata D O O O sws w0  swoN
v - ———— O O O O aws w0 swoN
; v wm 13), SenlJean-sur-Richeliey, Quebee, J2X 45, Canada ‘ U ‘ O O £ s $000 %0 N i
U e, Casseman, Oeac, KBA 180, Canada O O O 0O swn so 00 N
v fmmmoMmmwmm ) 0 0O O 0O ws w0 soN
iu 501 Cone. 21 o 17, o, Onta, KOC20,Carads. .0 0O 0O U e o 5000 N
U e 06 La Pche, eboc, 0¥ 36D, Canada O ©C 0O 0O wme 90 00 N
v ;&&ms&?&mmmxma 15 Canada O O O O sses se s
i U 1R e o, O Ot K18 VS, Caat O ©C 0O 0O s W WO N
v ;gmm ot T 5V, Gt O 0O 0O O sses $000 000 N
v *Erm%mw Manaiik, Ontario, KAM 182, Conad o . 0O o e %0 00 N
I u :mmmﬁm e, 3K V6, Canata o o 0O 04d sn %0 o N
v Immwm‘g P O C O O smoe» 0 soN
e o O G 7, Cores 0 0O O O ses  se  swn
v %mmmmmmumm O T O O smn w0 seoN
Y ;rmgmmzmmmm 148 1H7, Canada o o N so00 %0 N
‘Unsecured Sub count of creditors 73 Sub Total sas1560831 $0.00 .50
Total count for all creditors 77 Grand Total $s586,55061 $0.00 00

CS (Claim Status). Admitted = A, Disallowed = D, Not Proven = N, Secured Asset Released = S, Paritzlly Disallowed = P, To be Reviewed =R

Page 3of 3



CONFIDENTIAL APPENDIX “C”

Agreement of Purchase and Sale
(Lots 1, 2,3,5,6,7,8,and 9)



CONFIDENTIAL APPENDIX “D”

Agreement of Purchase and Sale (Lot 4)



APPENDIX “E”
Amended Call for Tenders dated November 1, 2016



o Raymond Chabot inc.

CALL FOR TENDERS

Société affiliée de

Raymond Chabot Grant Thornton

SENCRL.

116 rue Albert

Bureau 1000

Ottawa (ON) K1P 5G3
TélL: (613) 2365678
Téléc.: (613) 2369817
www.raymondchabot.com

RAYMOND CHABOT INC,, Recciver of the assets of CASSELMAN PLYWOOD HARDWARE &
BUILDING CENTRE LTD., operating a hardware and lumber store, is seeking tenders for the sale of the
following assets:

LOT1

LOT 2

LOT 3

LOT 4

LOT 5

LOTo6

LOT?7

LOT 8

LOT9

Description of property

Inventory of hardware and building materials

Shelving and racking, store equipment and storage
containers

Office furniture and computer equipment

Forklift TCM Pro-30 6 000 1bs Diesel, serial number
A2N901482

Forklift Linde H40D 8 000 lbs Diesel, serial number
H2X394W0248

Forklift LINDE G50D 10 000 1bs Diesel, setial number
H2X394503926

Flat-Bed Truck International 2007, Model 4300, Motor
Inter DT 466, serial number IHTMMAAMI17H414898

GMC Sierra 2005 Pick-up Truck, Year 2015, Serial
number 1IGT0IXEG1FZ105470

Potential interest in commercial lease for property at 8
Racine Street, Casselman, ON (subject to further
verification by the Receiver and/or the Court)

Value at cost
$1,000,000

Undetermined value

Undetermined value

Market value
S15,700

Market value
$24,500

Market value
830,600

Market value
$33,500

Market value
840,400

Undetermined value

For additional information, see the “Assets for sale” section of our website at: http://ravmondchabot.com/en/
or contact Marc-André Tessier at (8§19) 770-4475.

Conditions of sale

The Conditions and Reserves Related to the Sale shall apply to all tenders submitted. Such conditions and
reserves are an integral part of this call for tenders and it is the Tenderer’s responsibility to obtain a copy thereof.

Member of Grant Thomton Intemational Ltd



Inspection of the property

‘The property may be inspected at 8 Racine Street, Casselman, Ontario, on November 9%, 2016 between 10AM
and 2PM.

Receipt and opening of the tenders

Tenders must be sent to the offices of the Receiver, Suite 1000, 116 Albert Street, Ottawa, in the province of
Ontario, who will receive them until November 16, 2016 at 4PM. The Receiver will open the tenders without
the presence of the tenderers at that time.

Dated in Ottawa, on November 1%, 2016.

RAYMOND CHABOT INC.
Licensed Insolvency Trustee
Receiver

STANLEY LOISELLE, CIRP, LIT

Revision: NOvEMBresAVIS de  demande de  soumissions (AMENDEE) EN_Casselman
Piywood_TM97_011116.docx



TENDER

RAYMOND CHABOT INC., Receiver of the assets of Casselman Plywood Hardware
To: & Building Centre Ltd.

Address: 116 Albert Street, Suite 1000, Ottawa

Telephone: (613) 236-5678

Fax: (613) 236-9817
From:

Name of Tenderer
Address
Telephone Fax Email

Tender; Lot 1: ) Lot 5: S

Lot 2: ) Lot 6: ]

Lot 3: S Lot 7: S

Lot 4: S Lot 8: S

Lot 9: )

Deposit: Bank draft or Certified

check Deposit

enclosed herein in the

amount of $: $ o 15% of movables

e 5% of immovables

0% of tenders less than
$50,000

Conditions and This Tender is subject to the Conditions and Reserves Related to the Sale issued by
reseryes: Raymond Chabot inc. and I acknowledge that I have read them.

Other terms
and conditions:

Duly authorized signatory Date



CONDITIONS AND RESERVES RELATED TO THE SALE OF THE ASSETS

CALL FOR TENDERS

1.1 The Receiver is not required to accept the highest tender nor any other tender whatsoever, and reserves the
right to dispose of the assets in any other manner under the Law;

1.2 The Receiver reserves the right to cancel the tendering process at any time without reason and the
Tenderer acknowledges that no indemnity may be claimed as a result of this decision.

DESCRIPTION OF ASSETS

2.1  The Tender covers the assets which are part of the lot(s) mentioned in the tender and as indicated in the
inventory prepared by the Receiver (the “Assets™), and which were reviewed by the Tenderer (the
“Inventory™);

2.2 The Tenderer acknowledges that the quantities stated in the Inventory may only be substantially accurate;

2.3 In the event that the Receiver is unable, for whatever reason, to deliver to the Tenderer the Assets or a
significant portion thereof, the Receiver can cancel his acceptance of the Tender, which is then deemed
never to have taken place;

2.4 In the case of assets comprising stored information (on computers or otherwise), the Tenderer
agrees to destroy any information relating to third parties.

2.5  The Tenderer agrees not to request any adjustments to the amount tendered except where a significant
variance exists between the quantity stated in the Inventory and the quantity that can be delivered to the
Tenderer by the Receiver, subject to the rights of the Receiver under section 2.3;

In the event that the Receiver opts to adjust the amount tendered, the Tenderer shall agree that the value
attributed to the Assets in the Inventory, and no other, be used and shall recognize that this value cannot
be used for other purposes and does not constitute the Receiver's opinion as to the value of the Assets.

CONDITIONS AND RESERVES OF THE SALE

3.1  Anyagreement of purchase and sale to be completed between the Tenderer and the Receiver further to the
Call for tenders is conditional to court approval;

3.2 In the event that the Tenderer fails to comply with any of the obligations under the terms of the present
agreement, he shall indemnify the Receiver for any damage incurred by him now or in the future as a result
of the default, without prejudice to any other recourse legally granted to the Recciver;

33 When a tender is subject to a condition, the tender must state the amount of the tender if the condition
stated in the tender is accepted by the Receiver, and the amount of the tender if the condition is not
accepted. If the latter states a single amount, this amount shall be deemed to be the amount of the tender
if the condition stated in the tender is not accepted by the Receiver;

3.4  The Receiver reserves the right to waive compliance with one or more conditions stated in the call for
tenders or in the document entitled “Conditions and Reserves Related to the Sale of Assets™;

3.5 The Tenderer acknowledges that the Receiver makes no representations as to the Tenderer's
potential liability as successor employer;

3.6  Submiting a tender shall constitute irrevocable acceptance by the Tenderer of all of the conditions
and reserves of the sale.
INSPECTION OF THE ASSETS

41  The Tenderer hereby declares that he has inspected the Assets, and that he shall rely cntirely on his
examination and investigation, that the Receiver shall not provide any guarantee as to the description, state
or value of the Assets and that he waives all guarantees pertaining to the quality of the Assets;

42  The Tenderer recognizes that the Receiver did not comment on the compliance of the Assets, with
standards of any kind (including environmental standards) in effect at any time with respect to the Assets,
their disposal or utilization and waives the right to any claim whatsoever arising from the failure of the
Assets to comply with such standards.

RECEIPT AND OPENING OF THE TENDERS
5.1 The Tender is made for the amount indicated in the Tender;

5.2  Tenders for an amount greater than $50,000 must include a bank draft or a certified check deposit of
15% for movables and 5% for immovables;



5.3

54

5.5

Where the Tenderer withdraws his Tender during the 48-hour period prior to the time set for the receipt of
the Tenders until he is notified of the results of the call for tenders, the Receiver shall retain the deposit that
accompanied the Tender as liquidated damages;

Combined tenders and tenders for more than one lot shall be itemized and indicate the price offered
for each lot;

The Tenders must be submitted to the office of the Receiver having made the call for tenders. Any
Tender submitted to another office must be faxed and/or emailed to the Receiver designated in the
call for tenders, stating that the original was delivered to the Raymond Chabot inc. office in such city.
It is the Tenderer’s tesponsibility to ensure that his Tender has been received by the recipient.

ACCEPTANCE AND REFUSAL

6.1

6.2

6.3

6.4
6.5

6.6

In spite of any contrary indication set forth in the Tender, the Receiver shall be entitled to retain or reject
the Tender undl the expiry of a reasonable period;

In the event the Tender is retained, the Receiver shall notify the retained Tenderer in writing by email,

fax or mail at the address indicated on the Tender;

In the event the Tender is rejected:

6.3.1 If the Receiver has reccived a deposit, written notice, by registered mail, together with the
deposit, shall be sent to the tenderers;

6.3.2 For other tenderers, no notice shall be sent, but the Receiver’s decision may be posted on
the Receiver’s website.

The fact that a deposit has been cashed may not be interpreted as acceptance of a tender;

The Vendor may withdraw his acceptance of any Tender prior to delivery of the Assets. In such a

case, the Receiver shall reimburse any amount received from the Tenderer, without interest, and

the Tenderer shall not have any other recourse;

If the Tenderer whose Tender is accepted is a related party as defined in the Bankruptcy and
Insolvency Act, the sale must be authorized by the courts, at the Tenderer’s expense.

SALE, OCCUPANCY AND DELIVERY

7.1

7.2

73

74

7.5

7.6

7.7

7.8

79

710

7.1

7.12

The taking possession shall take place at a time agreed to by the Receiver, in the presence of the Receiver,
and shall be established by a receipt remitted by the Tenderer to the Receiver;

The Tenderer shall take possession of all Assets without exception. If some of the Assets contain or
constitute contaminants or dangerous waste or products, the Tenderer shall dispose of them in compliance
with the laws and regulations relating to their transportation and disposal;

‘The Receiver shall give the Tenderer access to the premises housing the Assets under the terms agreed
upon by the Tenderer, who undertakes to preserve the cleanliness and safety of the premises

Pending an agreement between the two parties, the Tenderer shall occupy the premises in compliance with
all related regulations and shall preserve the cleanliness and safety of the premises;

The Tenderer is responsible for any loss or deterioration related to the premises and assets located therein
brought about by access to the premises by the Tenderer;

In particular, the Tenderer shall, upon request, reimburse the Receiver for any expenses incurred by him
following the Tenderer’s failure to take possession of the Asscts within the prescribed time limit;

The Tenderer agrees that any amount payable to the Receiver under the present agreement shall bear
interest at a rate of fifteen percent (15%) per year starting on the due date of such amount;

In the case of real estate, the usual adjustments, if any, in particular regarding taxes, insurance, reat and
clectricity, are carried out as of the signing date of the purchase offer;

The Receiver shall provide the Tenderer with only those documents in their possession relating to the name
and description of the Assets;

To the purchase offer shall be added amounts, as applicable, relating to any tax, assessment, contribution
and any right whatsoever, inherent or consequential to the acceptance of the purchase offer or to the
transfer of ownership, as well as any fees and disbursements relating to the preparation and publication of
a deed of sale (the “Price™);

With respect to movables, the Price shall be paid in full prior to the taking possession of the Assets by
means of a certified cheque or bank draft payable to the Receiver and remitted to him;

With respect to movables, the Price shall be paid in full during the signing of a deed of sale reccived by a
notary selected by the Receiver, in a format and content acceptable to the Receiver, the sale shall take place
within thirty (30) days of the acceptance of the purchase offer;

The Receiver may agree that the deposit included with the Tender reduce the Price by the same amount;

In the event the purchase offer is accepted, the sale shall take place without any guarantee from the
Receiver, and at the Tenderer’s own risk;



7.13

7.14

7.15

a

‘The Tenderer shall, within five (5) days of the acceptance of his offer, take possession of the Asscts sold to
him and remove them at his own expense and, in the case of real estate, upon payment of the Price or
within any other time limit set by the Receiver;

Ownership of the Assets which are the subject of the purchase offer shall be transferred to the Tenderer
only upon full payment of the sale price;

If the Tenderer fails to take possession of the assets, he thereby authorizes the Receiver to cancel the
acceptance of his purchase offer and to retain the deposit that accompanied the Tender as liquidated
damages.

ADDITIONAL CONDITIONS AND RESERVES APPLICABLE TO OFFERS TO SELL THE ASSETS

8.1

8.2

8.3

8.4

8.5

During the two (2) business days following the acceptance of his offer, the Tenderer shall remit to the
Receiver an irrevocable letter of guarantee extending over a minimum of ninety (90) days, for an amount
equivalent to 115% of the minimum amount the Tenderer has undertaken to remit to the Receiver. The
letter of guarantee must be issued by a recognized financial institution and be in compliance with the
standard rules and usage of the International Chamber of Commerce. Upon remitting this letter to the
Receiver, the Receiver shall return to the Tenderer the cheque accompanying the offer;

1f the Tenderer fails to remit such a letter of guarantee to the Receiver within the prescribed time limi, the
Receiver shall have the option to cancel the offer’s acceptance and retain the deposit that accompanied the
offer;

The Tenderer shall inform the Receiver, in writing, of the place, date, and terms of the sale of the Assets
(the “Plan™), no later than fifteen (15) days from the acceptance of the offer;

The Tenderer shall pay to the Receiver any amounts duc to the latter and shall report in writing to the
Receiver the results of the sale of the Assets, specifying particularly those asscts sold, the prices obtained
and costs incurred, within fifteen (15) days from the sale or no later than the sixticth (60") day following
the acceptance of the offer;

In the event that the Tenderer fails to prepare a report or make a payment in compliance with Section 8.3,
the Receiver shall request payment of the letter of guarantee, without prejudice to the Receiver’s right to
request that the Tenderer submit a report and pay any additional amount due to the Receiver;

If the Tenderer fails to take possession of the Assets within the prescribed time limit or fails to act in
compliance with the Plan, the Receiver can, over and above all available means of recourse provided for in
this agreement, cancel the acceptance of the offer to sell, request the payment of the letter of guarantee and
retain the deposit accompanying his purchase offer as liquidated damages.



CONFIDENTIAL APPENDIX “F”

Summary of tenders received on
November 16, 2016



CONFIDENTIAL APPENDIX “G”

Equipment Appraisals



CONFIDENTIAL APPENDIX “H”

Inventory Listing



APPENDIX “1I”

Statement of Receipts and Disbursements for the
period from October 20, 2016 to December 2, 2016



@ Raymond Chabot inc.

DISTRICT OF ONTARIO SUPERIOR COURT OF JUSTICI
DIVISION NUMBER: 12 In Bankruprey and Insolveney
OSH NUMBLER: 33-165573

OFFICE NUMBER: 304127002

IN THE MATTER OF THE RECEIVERSHIP OF: CASSELMAN PLYWOOD HARDWARE & BUILDING
CENTRE LTD.

INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS

s ar December 2, 2016

RECEIPTS

1 Realization of assets:

- Accounts receivable S 111,806.23
- Cash on hand 2,299,325
- Miscellancous refunds 3,537.00
TOTAL RECEITS 117,642.48

DISBURSEMENTS

2 Occupation rent 30,000.00
3 Miscellaneous:

(1) Insurance $ 3,800.78

(b} Travel 202.62

{c) Preparation of T4 and ROE 102.88

(d) Hydro S 892.34 4,998.62
SUB-TOTAL DISBURSENENTS 34,998.62
4+ Taxes:

{(a) Harmonized sales tax:

- Paid on disbursements 4,031.21
TOTAL DISBURSEMENTS 39,029.83
BALANCE OF FUNDS HELD IN TRUST S 78,612.65
In the city of Ouawa, on December 2, 2016 RAYMOND CHABOT INC.
Recever
</—'— —

Stanley Fowdle, BTRD, T



APPENDIX “J”

Affidavit of Stanley Loiselle of Raymond Chabot Inc.,
sworn December 5, 2016



Court File No.: 16-70182

ONTARIO
SUPERIOR COURT OF JUSTICE

IN THE MATTER OF THE COURT-APPOINTED RECEIVERSHIP
OF CASSELMAN PLYWOOD HARDWARE & BUILDING CENTRE LTD.
of the Town of Casselman,
in the Province of Ontario

BETWEEN:
ROYAL BANK OF CANADA
Applicant
-and -
CASSELMAN PLYWOOD HARDWARE & BUILDING CENTRE LTD.
Respondent

AFFIDAVIT OF STANLEY LOISELLE
{sworn on December 5%, 2016)

I, Stanley Loiselle, of the City of Ottawa, in the Province of Ontario, MAKE OATH AND SAY AS
FOLLOWS:

1 I am a licensed insolvency trustee and am a partner with the firm of Raymond Chabot
Inc. (“RCI”) in its capacity as Receiver of the property, assets and undertakings of Casselman
Plywood Hardware & Building Centre Ltd. and, as such, | have knowledge of the matters to
which | hereinafter depose. Unless | indicate to the contrary, the facts herein are within my
personal knowledge and are true. Where | have indicated that | have obtained facts from other

sources, | believe those facts to be true.



2. Attached hereto as Exhibit “A” is a true copy of the invoice prepared by the Receiver for
fees and disbursements incurred in the course of the within proceeding for the period ended

November 26, 2016.

3. To the best of my knowledge, the rates charged by the Receiver throughout the course
of these proceedings are comparable to the rates charged by other firms in the Ottawa market

for the provision of similar services.

4, I make this Affidavit in support of a motion by the Receiver for, inter alia, approval of

the fees and disbursements of the Receiver.

SWORN BEFORE me at the City of Ottawa in
the Province of Ontario
this 5" day of December, 2016

STANLEY LOISELLE

( ; _:__’é(zx ,Q_diab- ;
A Commissioner for Taking Affidavits, etc.

EEBORAH TERESA ERDOS, a
ommissicner, etc Province ‘

) Btc,, of 0
for Raymond Chabot Inc., e
Trustee in Bankruptcy,
Expires October 1st, 2018,



This is Exhibit “A” referred to in the Affidavit of Stanley Loiselle
sworn M_, 2016

6 | Vbl Lox_a(.co

Commissioner for Taking Affidavits (or as may be)



@ Raymond Chabot Inc.

Société affiliée de
Raymond Chabot Grant Thornton
SENCRL.

December 5, 2016
An affiliate of
Raymond Chabot Grant Thornton wp
Bureau 1000

o 116 Albert

Casselman Plywood Hardware & Building Centre Ltd. Ottawa, Ontario K1P 5G3

8 Racine Street Tel.: 613236-5678

Casselman, ON KOA 1MO Fax: 6132369817
wwaw.raymondchabot.com

RE: Receivership
Invoice (FAC1417792)

For professional services rendered with regard to the receivership of Casselman Plywood
Hardware & Building Centre Ltd. (hereinafter “Casselman”) for the period ending
November 26, 2016, and more specifically:

Fees (see attached details) $61,191.25
HST on fees (104411822) 7.954.86
Total owing: 2,146.11

Summary of time inputted by professional:

Nicolas Boily, MBA, CPA, CA, CIRP, Partner 1.50
Stanley Loiselle, CIRP, Partner 58.00
Marc-André Tessier, CGA, CA, Assistant Manager 130.25
Stéphanie Roy, Assistant Manager 3.00
Normand Hébert 39.75
Lucie Paquette 0.75
Catherine Rondeau 8.25
Accounting and administration 2.00
Total: 243.50

Membre de Grant Thorton International Lid

Member of Grant Thornlan Internationat Lid



Date

10/17/2016
10/t7/2016

10/19:2016

10:20:2016

£0/20/2016

1072172016

1072172016

10:21/2016

10/22/2016

101232016
1012472016

10/24/2016

10/24/2016

10/25/2016
10/252016

1072572016

10/26720t6

10/26/2016

10/26/2016
10/26/2016

Name

Boily, Nicolas
Loiselle, Stanley

Loisclle, Stanley

Loiselle, Stanley

Tessier, Marc-André

Hébert, Normand

Loisclle, Stanley

Tessier, Marc-Andné

Hébert, Normand

Hébert, Normand
Hébert, Normand

Loiselle, Stanley

Tessier, Marc-André

Hébert, Normand
Loisclle, Stanley

Tessier, Marc-André

Hébert, Normand

Loisclle, Stanley

Roy, Siéghanic
Tessier, Marc-Andeé

Time

0.50
1.75

1.00

3.25

1.00

8.25

4.75

6.00

11.50

2.00
4.25

5.00

5.25
0.50

L75

1.75
225

Description

Discussion sur Faffidavit avee le représentont de RBC ct Stanley Loiselle
Review affidavit of Julie Lopointe and comments 10 André Ducasse;
Conference call with Nicolas Boily and Stéphane Péladeau re: various;
Emails to and from André Ducasse re: various matters

TC and cmails André Ducasse re: motion to appoint receiver and other
related matters

Attend at Court re: motion to appoint receiver; Emails 1o and from RBC and
legal counsel re: various mateers; Email receivership order to legal counsel
for Cassclman Plywood; Planning matters; Other related matters

Rencontre avee Stanley Loisclle, Julic Lapointe ¢t Raymond Lapointe. Objet:
Processus de mise sous séquestre, frillite de la société et mehat par Raymond
Lopointe.

Diéplacement Cassclman, prise d'inventaire, photos, description des
immeubles pour assurance, apporter argent comptant ct chéques au burcau de
Hull ete...

Atiend at Casselman Plywood re; meeting with Julic and Raymond Lapointe,
possession and security; Other related matiers

Préparation du dossier. Visite et prise de possession des licux. Collecte
d'information sur le systéme camptable. Analyse des équipements, comples a
recevoir, montant i recevoir Home Hardware, comptes foumisseurs, préts
sur locations ct montant avancer par Raymond Lapointe,

Déplacement Casselman, spot check inventaire stock, inventaire des
dquipements ctc...

Rédaction de ln liste des équipements et du mobilier de burcau

Enregistrer photos, lettre pour ouverture compte de banque, questionnaires
assurance, photocopic des chéques,travail inventaire et évaluation.

Review AR reconciliation; Review security decuments for Raymond
Lapointe and email to legal counsel requesting additional information;
Intemnal communication re: call for tenders ete.; TF potentinl purchaser;
Letter to open trust account; Other related matters

Preparc and send service guarantee documents for Hydro Qttawa and Vast
Automation (Alarm system).

Review accounts receivable ond compare them to last month. Compare
cheques to deposits

Prepare statutory documents

Terminer ropport ct évaluation, Caleul du total des ventes entee le 5 et le 21
octobre 2016, Courricls et téléphones,

Emails to and from Julic Lapointe re: PPS, Home Hardware investment;
Other matters

Communication with Normand Hébert re: equipment and inventory value
Communication with Julie Lapointe. Subject : PPS
Prepare statutory documents

Rouler monnaic ct préparer cegu argent compiant (2 300.00 $). Préparer
réquisitions de dépdt pour chiques o/,

TC and emails to and from Julic Lapointe re: various matters; Review of
statutory documents for bankruptey filing; Emails to and from Jean-Frangois
Laberge re: statutory documents and other matters

Recherche d'acheteurs potenticls

Prepare statutory documents for the signature of the bankruptcy.
Communication with Stanlcy Loisclle and Siéphane Peladea re: amount
owed to RBC



10/27:2016

10/27/2016

107272016
10/27/2016
10:28:2016
10/28/2016

10/28/2016

10/28/2016

1073172016

10312016

117172016

117172016

11712016

11/1/2016

117172016

10/2/2016

t1/22016

1172/2016

11/3:2016

111312016

11/4/2016
11/4i2016

Hébert, Normand

Loisclle, Stanley

Roy. Stéphonic
Tessier, Marc-André
Hébert, Normand
Loisclle, Stanley

Paquetic, Lucie
Tessicr, Marc-André
Loisclle, Stanlcy

Tessier, Marc-André

Loiselle, Stanlcy

Loiselle, Stanley

Loisclle, Stanley

Tessier, Marc-André

Tessier, Marc-André

Loisctle, Stanley
Tessicr, Marc-André
Tessier, Marc-André

Loisclle, Stanley

Tessier, Marc-André

Tessier, Mare-André
Tessier, Marc-Andre

1.25
1.25
0.75
3.25

0.50
3.50

375

0.00

3.75

0.00

4.00

3.00

0.50
0.00

Tricr photos pour appel de soumission, suivi pour ouverture compte de
banque, assurance etc...

Drafting call for tenders: Follow up with Julic Lapointe on various matters;
TC and emails to and from Jean-Frangois Laberge re: bankrupicy nnd other
matters;

Recherche d'acheteurs potentiels et appels

Preparcd notice for Call for Tenders

Assurance, demande de soumissions, courricls ctc...

Prepare notice of Receiver: Finalize call for tenders; Emails (o and from
RBC and legal counsel re: update on various matters; Emails and TC to and
from Julic Lapointe re: statutory documents for bankeuptcy and other
matters; Emails to and from Jean-Frangois Laberge re: various matters; Other
related matters

filing and mailing of notice of receivership

Preparing Notice of receiver,

Review Call for tender to post on website.

Finalizing documents for call for tenders: TC and emails Andre Ducasse re:
call for tenders and other matters; Review insurance details and forward to
GPL; Emails and TC to and from Julic Lapointe re: various matters

Communications. Subject: Questions regarding Call for tenders
Reviewed Call for tenders online posting.
Leasc agreement analysis for Call for 1enders.

Amended call for tenders; Emails Julic Lapointe re: various matters; TC to
and from Andre Ducasse ce: potentiol assignment of commercial lease;
Request for pm1 of November 2016 occupation rent; TC from Ginsberg
Gingras re: bankruptcey filing

Amecnded call for tenders; Emails Julie Lapointe re: various matters: TC 10
and from Andre Ducasse re: potential assignment of commercial lcase;
Request for pmt of November 2016 occupation rent; TC from Ginsberg
Gingras re: bankruptey filing

Amended call for tenders; Emails fulic Lapointe re: various matters; TC to
and from Andre Ducasse re; potential assignment of commercial lease;
Request for pmt of November 2016 occupation rent; TC from Ginsberg
Gingras re: bankruptey filing

Email Communication. Subject: insurance
Call potential buyers for the Call for tenders.
Communications with Raymond Lapointe. Subject Visit Store in Casselman

Email Communication. Subject: insurance
Call potential buyers for the Call for tenders.
Communications with Raymond Lapointe. Subject Visit Store in Cassefman

TC 10 and from landlord; TC to and from potential purchasers; Reviewing
varicus company information

Communications with potential tenderers.

Lcase agreement analysis for possible defaults.

Communications with potential tenderers,

Leasc agreement analysis for possible defaults,

Meeting on site with Raymond Lapointe re; 3rd party assets and other
matters; TC RBC re: update on various matters; Posscssion of books and
records and other matters

On site with Raymond Lapointe for identification of the racking owned by is
company.

Retrieve various documents on site.

Communications with creditors,

Communications with creditors.



11772016

11/8/2016

11/9:2016

11792016

11/10:2016

1171172016

L1/142016
11/14/2016

11/14:2016
1171572016

117152016

117152016

11/16/2016

117162016

111772016

Tessier, Marc-André

Tessier, Marc-André

Loiselle, Stanley

Tessicr, Marc-Andre

Tessicr, Marc-André

Tessier, Marc-André

Hébert, Normand
Loiselle, Stanley

Tessier, Marc-André
Loisclle, Stanlcy

Paquette, Lucic

Tessier, Marc-André

Laisclle, Stanley

Tessier, Marc-André

Loisclle, Stanfey

6.25

5.25

3.50

6.50

575

325

1.25

5715
1.00

0.25

6.50

7.50

Cheque for insurance.

Document to sign for the inspection of the assets and documents for delivery
of goods.

Inspection of asscts with possible tenderers.

Boxed and brought to office the accounting and [egal documents from
operating site in Cossclman, ON.

Communications with possible tenderers.

Communications with Mr. Lapointe reganding is asset.
Communications with possible tenderurs,
Accounts receivable analysis

Attend on site re: asset viewing: Meecting with numerous potential
purchascrs; Mccting with landlord; Other related matters

Inspection of asscts for call for tenders.
Boxed and brought (o office the accounting and legal documents fram
operuting sitc in Cassclman, ON

Communication with potential tenderer. Subject: questions reparding the
asscts.

Documenis analysis for information on third party assets.

Going through unopened mail for cheques and other documents,

Make an Account Receivable excel list.

Prepare accounts receivable list for first mailing,

Communication with potential Tenderer.

Communication with cmployee.

Dépét d'argent comptant ct monnaic.

Emails and TC to and from Andre Ducasse re: various matters; Emails to and
from Julie Lapointe re; inventory and other matters; TC landlord re: defaults
and arrears under lease and call for tenders; Other refated matters

Attend on site re: inspection of asscts. Kevin K. from Encan Trascan inc.

TC RBC rez updase on various matters; Emails to and from Ginsberg Gingras
re: cash flow forecasts and other matters; Emails Julie Lapointe re: various
matters

Retour de Favis aux séquestre suite a ln non réception de l'avis par
télécopicur le 28 octobre & 15 h 57

Accounts receivable
Communication with potential tenderer.
Communication with RCAP leasing for office Equipment.

Emails to and from Julic Lapointe re: 3rd party inventory; TC RBC re;
outstanding AR and other matters; Recciving and opening tenders; Emails 1o
and from lcgal counset for Sexton re: lifting of stay of procevdings; Other
related matters

Accounts reecivable: Sort unpaid invoice by Customer for collection.
Communication with cmployee for WEPP

Communication with potential teaderers.

Reception of offers for the Call for tenders,

TC RBC re: update on various matters: TC to and from landlord re:
assignment of lease and arrears; Emails to and from Andre Ducasse re:
tenders and count approval of sale by Recciver; Mecting with tenderer re:
clarifications on tender and next steps; TC to and from potential purchasers
re: status of call for tenders; Other related matters



11/17/2016

1171872016
1111872016

1171872016

117182016

11/19/2016
1172172016
1172172016
111222016

11/22:2016

112222016

11/23:20t6
117232016

11/23/2016

1172372016

11/24/2016

Tessier, Marc-Andné

Boily, Nicolas
Loisclle, Stanley

Rondeau, Catherine

Tessier, Marc-André

Accounting

Loiscllc, Stanley
Tessier, Marc-André
Loiselle, Stanlcy

Rondeau, Catherine

Tessicr, Marc-André

Boily, Nicolas
Loisclle, Stanlcy

Rondeau, Catherine

Tessicr, Marc-Andné

Rondcau, Catherine

10.00

0.50
375

0.75

7.25

2.00
0.50
5.50
0.50

3.50

6.00

0.50
4,75

7.50

1.50

Make a summary of the offers received in the Call for Tenders.

Match invoices with collection tetter for the Accounts Receivable,

Visit on site with Julic and Raymond Lapointe. Re: Invemiory owned by
2533973 Ontario Inc.

Try to get Financial information from OGC,

Bring box of invoices to office for collcctions.

Find missing invoices from October 13 10 October 20 2016.

Internal discussion re: call for tenders and other matters

Drafting report to court re: gpproval of sale by Receiver; TC and emails to
and from Andre Ducasse re: various; TF potential purchasers re: stotus of
call for tenders; TC to and from landlord re: assignment of lease; Other
rclated matters

Prendre connaissance du tableau de PPS déji préparé

Discussion téléphonique avec Marc-André 3 propos des vacances et du
préavis dus

Mandater Services de paie Desjandins poue production des T4/R1 2016 et des
relevés d'emploi - envoie d'une lettre et du certificat de nomination

Send payroll documents for WEPP

Bring invoices to office.

Deposit cheques.

Prepare inventory listing of the goods bought by 2533973 Ontario Inc.

Banking matters, deposits and cheques, reconciliation
Emils to and from André Ducasse re: court approval of sale by Receiver

Inventory count of the goods owned by Mr. Lapointe's company.
Match invoices with collection letter.

Emails and TC to and from Andre Ducasse re: court approval of sale by
Receiver

mise 3 jour du 1ableau de PPS

calcul des vacances dues-6mois/+6mois

caleul du préavis sclon les normes de 'Ontario
prise d'appcls cmployés

Email communication with Julic re: information nceded to validate inventory
claim.

Mecting with Julic Lapointe in Casselman re: accounting information of
other related company.

Call tenderers to inform them on the status of their offer.

Accounts receivable make copies of invoices 10 send to clicnts

Internal discussion re: update on various maiters

Drafting APS and forwanding to purchasers for signature; Drafiing receiver's
report te Court re: upproval of sale; Emails to and from Andre Ducasse re:
various matters; TF potential purchasers re: sintus of call for tenders; Email
Home Hardware re; follow up on payment of sharcs and notes receivable;
Other related matters

appel au PPS ct au Ministére de I'emploi de 'Ontario pour terminer les
calculs de PPS

Fusionner, compléier et misc en page des documents Word

Echange de courricls avee lo clicnte

préparation d'un mémo pour les RE et T4/R1

Make copics of invoices to send 1o clients.
Send collection letier to clients

impression, photocopies, assemblage, étiquettes ct mise & la poste
Inscription du syndic au PPS

Ajouter les employés au bilan ct sauvegarde dans IPS de Jeurs documents de
PPS



11/24/2016  Tessicr, Marc-André 7.235 Accounts reccivable. Copy of invoices to send to clients with collection letter
Compared inventory claim by 2533973 Canada Inc.to ours.

11/25:2016  Loiscllc, Stanlcy 1.75 TC and emails to and from Andre Ducasse re: receiver's first report to court,
court date for motion, appraisal of assets, other matiers; Email Jean-Francois
Laberge re: cheques to be picked up by Receiver: TC and emails to und from
purchaser re: APS; Other related matters

1172512016  Tessier, Marc-Andné 6.00 Accounts receivable. Find invoices for collection letter.
Match deposit with invoices on AR list
Go get cheques for deposit.

Total: 243.50



APPENDIX “K”

Affidavit of André Ducasse of Soloway Wright,
sworn December 6, 2016



Court File No.: 16-70182

ONTARIO
SUPERIOR COURT OF JUSTICE

IN THE MATTER OF THE COURT-APPOINTED RECEIVERSHIP
OF CASSELMAN PLYWOOD HARDWARE & BUILDING CENTRE LTD.
of the Town of Casselman,
in the Province of Ontario

BETWEEN:
ROYAL BANK OF CANADA
Applicant
-and -
CASSELMAN PLYWOOD HARDWARE & BUILDING CENTRE LTD.
Respondent

AFFIDAVIT OF ANDRE A. DUCASSE
(sworn on December 6, 2016)

|, André A. Ducasse, of the City of Ottawa, in the Province of Ontario, MAKE OATH AND SAY AS
FOLLOWS:

1. I am a lawyer qualified to practice law in the Province of Ontario and am a partner with
the law firm of Soloway Wright LLP (“SW”), the lawyers for Raymond Chabot Inc. (“RCI”) in its
capacity as Receiver of the property, assets and undertakings of Casselman Plywood Hardware
& Building Centre Ltd. and, as such, | have knowledge of the matters to which | hereinafter
depose. Unless | indicate to the contrary, the facts herein are within my personal knowledge
and are true. Where | have indicated that | have obtained facts from other sources, | believe

those facts to be true.



2. Attached hereto as Exhibit “A” are true copies of the invoices forwarded to the Receiver
by SW for fees and disbursements incurred by them in the course of the within proceeding for

the period TO December 6, 2016.

3. Attached hereto as Exhibit “B” is a schedule summarizing the invoice in Exhibit “A”, by

fees, disbursements and HST.

4. To the best of my knowledge, the rates charged by counsel for the Receiver throughout
the course of these proceedings are comparable to the rates charged by other law firms in the

Ottawa market for the provision of similar services.

5. | make this Affidavit in support of a motion by the Receiver for, inter alia, approval of

the fees and disbursements of the Receiver’s counsel.

SWORN BEFORE me at the City of Ottawa in
the Province of Ontario
this 6" day of December, 2016

o

A C7‘nmissioner for Taking Affidavits, etc.

ANDRE A. DUCASSE X

#



This is Exhibit “A” referred to in the Affidavit of André A.
Ducasse sworn December b, 2016

Commissioner for Taking Affidavits {or as may be)



Soloway —
erght ay

Stanley Loiselle

Raymond Chabot Inc.

116 Albert Street, Suite 1000
Ottawa, ON K1P 5G3

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa ON K1R 7Y2

T:613.236.0111 | 1.866.207.5880
F: 613.238.8507
www.solowaywright.com

December 6, 2016

Our File # 50434-01002
Invoice # 274836
GST/HST Reg. #121761480

INTERIM ACCOUNT SUMMARY

RE: CASSELMAN PLYWOOD HARDWARE & BUILDING CENTRE LTD.

Our Fee Herein

Total Disbursements

HST on Fees - 13.00%
HST on Disbursements - 13.00%

Total Taxes

Total Account

André Ducdsse”

(0092)

E.&O.E.

$ 15,430.00
$494.89
$2,005.90
$64.34
$2,070.24
$17,995.13

TERMS: PAYMENT UPON RECEIPT. IN ACCORDANCE WITH SECTION 33 OF THE SOLICITORS ACT,
INTEREST WILL BE CHARGED AT THE RATE OF 1.3% PER ANNUM ON UNPAID FEES, CHARGES OR
DISBURSEMENTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS STATEMENT IS DELIVERED.



Soloway Wright LLP

SOlOWay ]. 700 - 427 Laurier Avenue West
WI’I g ht AaWYEers Ottawa ON K1R 7Y2

Stanley Loiselle

T:613.236.0111 | 1.866.207.5880
F:613.238.8507
www.solowaywright.com

Raymond Chabot Inc.
116 Albert Street, Suite 1000
Ottawa, ON K1P 5G3 December 6, 2016

Our File # 50434-01002
Invoice # 274836
GST/HST Reg. #121761480

INTERIM ACCOUNT

TO OUR FEE for professional services rendered and disbursements incurred with
respect to the following matter and more particularly described as follows:

RE: CASSELMAN PLYWOOD HARDWARE & BUILDING CENTRE LTD.

Date
10/06/16

10/12/16

10/13/16

10/17/16

FEES

Atty Description of Services Rendered | : Hours |

JPO

AD

AD

AD

Office conference with A. Ducasse on diversion of accounts receivable by .30
the Borrower; review and revision of correspondence to be sent to CIBC in
Hawkesbury asserting the RBC claim to funds on deposit.

Drafting and revising factum in support of receivership application; 1.60
correspondence to Court and parties re: service of factum; correspondence

to debtor's counsel re: issues pertaining to refinancing transaction; report to

C. Paquet; correspondence from and to debtor's counsel re: status of

refinancing and issues pertaining to payroll; report to C. Paquet re: same.

Various correspondence from and to debtor's counsel re: processing of .60
payroll and cash flow statement; various correspondence to and from S.

Péladeau and S. Loiselle re: same; correspondence to debtor's counsel re:

processing of payroll; telephone attendance with S. Loiselle re: recent

developments and proposed follow up with debtor re: same.

Reviewing debtor's responding application record and making notes re: 2.80
same; correspondence to C. Paquet, S. Péladeau and S. Loiselle re:

responding affidavit and issues pertaining thereto; reviewing file re: issues

to address in reply affidavit; drafting and revising reply affidavit.



SOLOWAY WRIGHT LLP

T T T A N S T T T R S I P N T T i e o Ve ey

Invoice #: 274836 December 6, 2016
CASSELMAN PLYWOOD HARDWARE & BUILDING

: Date Atty
10/18/16 AD
10/19/16 AD
10/20/16 AD
10/24/16 AD
10/25/16 AD
10/27/16 AD
10/28/16 AD
10/31/16 AD
11/01/16 JPO

Descrlptlon of Semces Rendered Hours
Correspondence from C. Paquet and S. Péladeau re: draft affldawt and 4.10
information with respect thereto; drafting and revising supplementary

affidavit; correspondence to C. Paquet and S. Péladeau re: same;

correspondence to and from debtor's counsel re: status of refinancing

transaction and operation of business; correspondence to and from S.

Loiselle re: same; telephone attendance with S. Péladeau re: issues

pertaining to supplementary affidavit; teleconference with C. Paquet, S.

Péladeau and S. Couture re: various issues pertaining to receivership

application, material in support thereof and Bank's instructions; various
correspondence to and from S. Loiselle re: issues pertaining to preferential
payments; report to C. Paquet re: same; drafting and revising

supplementary affidavit; correspondence to and from C. Paquet and S.

Peladeau re: same; correpondence to respondent's counsel re: service of
supplementary affidavit.

Preparing for Court appearance re: application for receivership order; 4.80
telephone attendance with C. Paquet re: recent developments; various

telephone attendances with debtor's counsel re: recent developments,

proposed course of action and various issues pertaining to receivership

application; telephone attendance with S. Loiselle re: same.

Preparing for Court attendance; drafting and finalizing Receivership Order; 3.60
various correspondence to and from respondent's counsel re: same; various
correspondence to and from S. Loiselle re: court attendance and proposed

course of action; attendance in Court re: Receivership Order.

Telephone attendance with counsel for the Sexton Group re: issues .30
pertaining to proceeding against guarantors and ongoing receivership

proceedings.

Correspondence from and to counsel for Sexton Group re: receivership .20
order and ongoing receivership proceedings.

Correspondence from and to S. Loiselle re: issues pertaining to PPSA. .20
Correspondence from S. Loiselle re: recent developments and issues .20
pertaining to proposed transaction.

Reviewing various correspondence and documents from S. Loiselle re: .80

recent developments in respect of receivership proceedings and various

issues pertaining to proposed sales process; telephone attendance with S.

Loiselle re: same; reviewing and revising proposed terms of call for offers

and correspondence to S. Loiselle re: same.

Office conference with A. Ducasse to discuss and advise on prospects and 30
procedure for the possible marketing and sale (assignment) of the

commercial lease as an asset in the Receivership; notes to file.



SOLOWAY, WRIGHT LLP

i T e ]

Invoice #: 274836 December 6, 2016
CASSELMAN PLYWOOD HARDWARE & BUILDING

: Date Atty' Déécriptio_n of Services Render_ed' Hours

11/01/16 AD  Consultation with J. O'Toole re: leasing issues in context of ongoing .50
receivership proceedings; telephone attendance with S. Loiselle re: same
and proposed course of action.

11/10/16 AD  Telephone attendance with counsel for landlord re: issues pertaining to .40
ongoing receivership proceedings and proposed steps in respect of lease;
correspondence to L. Langevin re: same and receivership order;
correspondence to and from S. Loiselle re: foregoing.

11/14/16 AD  Various telephone attendances with S. Loiselle re: recent developments in 1.30
respect of ongoing receivership proceedings and sales process; following up
with landlord's counsel re: same; correspondence from counsel for landlord
re: particulars of breach of lease and arrears with respect thereto;
correspondence to and from S. Loiselle re: same; telephone attendances
with counsel for landlord re: leasing issues and receiver's ongoing sales
process; correspondence to S. Loiselle and counsel re: same; telephone
attendance with debtor's counsel re: various issues pertaining to ongoing
sales process.

11/15/16 AD  Telephone attendance with counsel for landlord re: various issues .30
pertaining ongoing receivership proceedings and landlord's position with
respect thereto.

11/16/16 AD  Correspondence from and to landlord's counsel re: various issues pertaining .50
to secured claims and leasing issues in the context of ongoing receivership
proceedings; correspondence from counsel for Sexton Group re: lifting of
stay of proceedings; correspondence from and to S. Loiselle re: same.

11/17/16 AD  Correspondence from counsel for debtor re: various issues pertaining to .70
ongoing receivership proceedings and sales process; telephone attendance
with S. Loiselle re: same; correspondence from and to counsel for Sexton
Group re: issues pertaining to operation of stay; correspondence from S.

Loiselle re: responses to issues raised by debtor's counsel.

11/18/16 AD  Various correspondence from and to S. Loiselle re: report to the Court and .30
recent communications with debtor's counsel.
11/21/16 AD  Reviewing correspondence from debtor's counsel re: various purported .90

issues in respect of receiver's sales process; reviewing correspondence from
S. Loiselle re: same; correspondence to debtor's counsel re: foregoing and
receiver's proposed next steps.
11/22/16 AD  Correspondence from and to S. Loiselle re: issues pertaining to sales process .50
and Court report; telephone attendance with S. Loiselle re: same and advice
with respect thereto.



SOLOWAY, WRIGHT LLP

TICTITTE TSI TR U IO R TR Ry Y

Invoice #: 274836 December 6, 2016
CASSELMAN PLYWOOD HARDWARE & BUILDING

 Date Atty Description of Services Rendered ' : Hours

11/23/16 AD  Correspondence from and to S. Loiselle re: court report, lease arrears, and 1.30
issues pertaining thereto; correspondence to counsel for landlord and
debtor re: lease arrears; instructions to clerk re: court appearance;
correspondence from and to S. Loiselle re: same; correspondence from and
to S. Loiselle re: agreement of purchase and sale; drafting and revising
agreement of purchase and sale.

11/24/16 AD  Correspondence from counsel for landlord re: claim for arrears; 3.20
correspondence from debtor's counsel re: various allegations in respect of
bidding process; correspondence to and from S. Loiselle re: same; telephone
attendance with debtor's counsel re: various issues raised in most recent
correspondence; report to Receiver re: same; drafting and revising
Receiver's first report to the Court..

11/25/16 AD  Telephone attendance with S. Loiselle re: various issues pertaining to Court .60
report, agreement of purchase and sale, appraised value of assets, and
proposed course of action; correspondence to S. Loiselle re: appraisal of
Equipment.

11/29/16 AD  Correspondence from S. Loiselle re: debtor's motion pursuant to BIA; .90
telephone attendance with S. Loiselle re: same; reviewing motion material
delivered by debtor re: said motion; correspondence to S. Loiselle re: same;
correspondence from debtor's counsel re: issues pertaining to lease arrears;
correspondence to S. Loiselle re: same.

11/30/16 AD Correspondence to debtor's counsel re: various issues pertaining to ongoing 1.30
receivership proceedings and debtor's motion to extend BIA proposal
period; telephone attendance with counsel re: same; correspondence from
and to counsel re: foregoing and receiver's position in respect of ongoing
receivership and BIA proceedings; report to S. Loiselle re: same;
correspondence to Court re: need for Court attendance and case-

management Judge.

12/01/16 AD  Correspondence from S. Loiselle re: information required from landlord re: .10
purported arrears; correspondence to counsel for landlord re: same.

12/02/16 AD  Correspondence from debtor's counsel re: trust funds on account of .20
accounts receivable; correspondence to S. Loiselle re: same.

12/05/16 AD  Various correspondence from and to Court clerk re: urgent appearance; 2.40

report to S. Loiselle re: same; various correspondence from and to counsel
for landlord re: various issues pertaining to lease arrears; various
correspondence from and to S. Loiselle re: same; reviewing various exhibits
to First Court Report and making notes re: same; drafting and revising First
Court Report; correspondence to S. Loiselle re: same; drafting and revising
fee affidavit.



SOLOWAY, WRIGHT LLP

Invoice #: 274836

L T T T I T T P TR I S SR AT R ST T

CASSELMAN PLYWOOD HARDWARE & BUILDING

‘Date Atty Description of Services Rendered

12/06/16 AD

Correspondence from and to Trial Coordinator re: Court attendance;

TR T PN IS

December 6, 2016

Hours
3.30

telephone attendance with S. Loiselle re: same and various issues pertaining
to Court attendance and material in support thereof; drafting and revising
material in support of Court attendance, including Receiver's First Report to
the Court, Notice of Motion and fee affidavits; correspondence to and from
S. Loiselle re: said material; correspondence to parties re: service of Motion
material; instructions to clerk re: same.

Total Hours:

Our Fee Herein:

" Description of Costs Advanced
Courier Charges

Photocopies and Printing
Photocopies (External)

Civil Litigation Transaction Levy
Court Run Services

Outgoing Fax Charges
Total Disbursements:
HST on Fees - 13.00%

HST on Disbursements - 13.00%

Total Taxes

Total Account

THIS IS OUR ACCOUNT

DISBURSEMENTS

$2,005.90
$64.34

38.50

$ 15,430.00

Amount
30.61
92.20

160.08
50.00
158.00
4.00

$494.89

$2,070.24

17,995.13



Soloway | |
Wright | "

Stanley Loiselle

Raymond Chabot inc.

116 Albert Street, Suite 1000
Ottawa, ON K1P 5G3

REMITTANCE ADVICE

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa ON K1R 7Y2

T:613.236.0111 | 1.866.207.5880
F:613.238.8507
www.solowaywright.com

December 6, 2016

Our File # 50434-01002
Invoice # 274836
GST/HST Reg. #121761480

For professional services rendered and disbursements incurred.

Total Fees
Total Costs

Total Taxes

Total Account

$15,430.00
$494.89

$2,070.24
$17,995.13

To ensure proper credit to your account please return this remittance with your payment.

TERMS: PAYMENT UPON RECEIPT. IN ACCORDANCE WITH SECTION 33 OF THE SOLICITORS ACT,
INTEREST WILL BE CHARGED AT THE RATE OF 1.3% PER ANNUM ON UNPAID FEES, CHARGES OR
DISBURSEMENTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS STATEMENT IS DELIVERED.



This is Exhibit “B” referred to in the Affidavit of André A.
Ducasse sworn December 6, 2016

Commissioner for Taking Affidavits {or as may be)



Invoice Date

Fees

Disbursements

HST

Total

December 6, 2016

$15,430.00

$494.89

$2,070.24

$17,995.13
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