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INTRODUCTION

1.

By Order of the Ontario Superior Court of Justice (the “Court”) dated November 29, 2018 (the
“Appointment Order”), Raymond Chabot Inc. (“RCI”) was appointed as the receiver (the
“Receiver”) of all the assets, undertakings and properties of Laplante Welding of Cornwall Inc.
(the “Company™) acquired for or used in relation to its business operations (the “Property”). The

Appointment Order is attached hereto as Exhibit A.

The Appointment Order authorizes the Receiver to, among other things, take possession of and
exercise control over the Property and any and all proceeds, receipts and disbursements arising out
of or from the Property. In addition, the Receiver is authorized to sell, convey, transfer, lease or

assign the Property or any part or parts thereof out of the ordinary course of business:

a. without the approval of the Court in respect of any transaction not exceeding $500,000,
provided that the aggregate consideration for all such transactions does not exceed
$1,000,000; and

b. with the approval of the Court in respect of any transaction in which the purchase price or
the aggregate purchase price exceeds the applicable amounts set out in the preceding

clause.

Shortly following the issuance of the Appointment Order, the Receiver issued a Notice and
Statement of the Receiver (“Notice to Creditors”) pursuant to subsections 245(1) and 246(1) of
the Bankruptcy and Insolvency Act (Canada) (“BIA”) in respect of the Company. The Notice to
Creditors is attached hereto as Exhibit B.

The Appointment Order, together with the Notice to Creditors and this first report to the Court (the
“First Report”) have been posted on the Receiver’s  website at

https://www.raymondchabot.com/en/public-records/.

Subsequent to the issuance of the Appointment Order, the Company filed a voluntary assignment
in bankruptcy on December 3, 2018, with RCI also acting as the Licensed Insolvency Trustee. The

Certificate of Appointment is attached hereto as Exhibit C.
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PURPOSE OF REPORT

6. The purpose of this First Report is to:

a. provide a summary of the Receiver’s activities to date;

b. provide details of the marketing activities undertaken by the Receiver with respect to the

sale of the assets owned or used by the Company in its business operations; and

c. provide the Court with the evidentiary basis to make an Order:

Vi.

authorizing and directing the Receiver to enter into and carry out the terms of the
net minimum guarantee auction proposal from Infinity Asset Solutions
(“Infinity””) dated December 14, 2018 and attached hereto as Confidential
Exhibit D, between the Receiver as Vendor and Infinity, together with any further
amendments thereto reasonably deemed necessary by the Receiver, and vesting in
Infinity title to the assets more particularly described in Exhibit E attached hereto;
issuing a Sealing Order sealing certain documents containing details of the
transactions relating to the equipment appraisal and auction proposals given that
they contain information that could taint the potential market for the sale of the
Company’s Property if made public;

approving the sale of steel inventory to Kimco Steel Sales Limited (“Kimco™) as
outlined in the invoices attached hereto as Exhibit F;

approving the release of equipment subject to lease agreements with CWB
National Leasing Inc. (“National Leasing™), being a 2015 Trimble RTS773
Robotic Total Station (“Total Station”) and all related instruments, as well as the
ProNest 2017 software (“Software”). Copies of the leases are attached hereto as
Exhibit G;

approving the release of equipment subject to a lease agreement with Wells Fargo
Equipment Finance Company (“Wells Fargo”), being a 2013 PC-1000 Plasma
machine with all attachments and accessories (“Plasma Table), a copy of which
lease is attached hereto as Exhibit H;

approving the activities and conduct of the Receiver and of its counsel as described
in this First Report including, without limitation, the steps taken by the Receiver
pursuant to the marketing and sales process of certain assets of the Company

subject to the auction proposal; and
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vii. approving the Receiver’s Interim Statement of Receipts and Disbursements for the
period of November 29, 2018 to January 11, 2019 and approving the professional
fees of the Receiver and its legal counsel set out herein and authorizing the

Receiver to pay all such fees and disbursements from available funds.

TERMS OF REFERENCE

7. Inpreparing this First Report, the Receiver has been provided with, and has relied upon, unaudited,
draft and/or internal financial information, the Company’s books and records, discussions with
former management of the Company, and information from third-party sources (collectively, the

“Information”). Except as described in this First Report:

a. the Receiver has reviewed the Information for reasonableness, internal consistency and use
in the context in which it was provided. However, the Receiver has not audited or
otherwise attempted to verify the accuracy or completeness of the Information in a manner
that would wholly or partially comply with Canadian Auditing Standards (“CAS”)
pursuant to the Chartered Professional Accountants Canada Handbook and, accordingly,
the Receiver expresses no opinion or other form of assurance contemplated under CAS in
respect of the Information; and

b. the Receiver has prepared this First Report in its capacity as a Court-appointed officer to
support the Court’s approval of the sale of certain assets of the Company and the other
relief being sought. Parties using the First Report, other than for the purposes outlined

herein, are cautioned that it may not be appropriate for their purposes.

8. Unless otherwise stated, all dollar amounts contained in the First Report are expressed in Canadian

dollars.

9. Unless otherwise provided, all other capitalized terms not otherwise defined in this First Report are
as defined in the Appointment Order.
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BACKGROUND

10. The Company is an Ontario corporation which operated a metal fabrication shop and installation

service from the leased premises located at 200 St-Georges Street West, Alexandria, Ontario, where

its head office and place of business is located.

11. As at the date of the Appointment Order, the sole director of the Company was Kevin Laplante.

12. The Company had filed a Notice of Intention to file a Proposal on August 20, 2018. It ceased

operating its installation division in the ordinary course of business prior to the date of the

Appointment Order. The Company had ongoing projects with Dymon Storage which were subject

to several construction lien claims and was unable to recover sufficient money to continue operating

this division. The Company did not have access to working capital to allow it to maintain its

operations.

TAKING POSSESSION AND SAFEGUARDING ASSETS

13. The Receiver has undertaken the following activities in accordance with the terms of the

Appointment Order:

a.

2 o o

Established the Receiver’s website and issued the Notice to Creditors in respect of the
Company;

Reviewed available books and records;

Arranged for the backing up of all financial information;

Arranged for the recovery of all keys for the Company’s leased premises;

Prepared a detailed list of equipment (including known leased and 3™ party assets) located
at the Premises based on available records;

Insured all assets of the Company for $1,555,950 and obtained commercial general liability
coverage of $10,000,000;

Made inquiries of the landlord with respect to the leased premises and the status of
payments required pursuant to the terms of the lease;

Made arrangements to retain certain employees to complete work-in-progress and ship
orders to customers;

Followed up on the processing of ROE and T4 slips for the former employees of the
Company; and
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j. Obtained the required information from the Company and issued notices to the former
employees of the Company regarding the rights to submit claims pursuant to the Wages

Earners Protection Program Act.

VETTING OF THE NATIONAL LEASING SECURITIES

14. Legal counsel for the Receiver has prepared and provided the Receiver with legal opinions
regarding the validity and enforceability of the security interests of National Leasing, copies of
which are attached hereto as Exhibit | and Exhibit J.

15. Based on this legal opinion, it appears that National Leasing’s securities are valid and enforceable

as against the Total Station and Software.

VETTING OF THE WELLS FARGO SECURITY

16. Legal counsel for the Receiver has prepared and provided the Receiver with a legal opinion
regarding the validity and enforceability of the security interest of Wells Fargo, a copy of which is
attached hereto as Exhibit K.

17. Based on this legal opinion, it appears that Wells Fargo’s security is valid and enforceable as

against the Plasma Table.

MARKETING AND SALE PROCESS

18. Shortly following the issuance of the Appointment Order, the Receiver received an offer of $0.25/Ib
for the estimated 400,000 pounds of steel inventory on hand from Kimco, for an estimated sale
price of $100,000. Given the composition of the remaining steel inventory, the Receiver believes
this was a fair and reasonable offer since going rates range from $0.06 to $0.60/1b based on the type

and weight of steel and concluded the sale to Kimco as authorized by the Appointment Order.
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19.

20.

21.

22.

23.

The Receiver obtained liquidation proposals from three qualified and reputable commercial
liquidators that all had an opportunity to view the assets. The Receiver also received an offer from
Kimco to purchase substantially all of the Company’s assets. Kimco had been in discussions with
the Company and Royal Bank of Canada prior to the Appointment Order and has knowledge of the
assets and operations of the Company.

The Receiver relied on an appraisal of the Company’s assets prepared by Platinum Asset Appraisals
(“Platinum™) dated September 7, 2018, a copy of which is attached hereto as
Confidential Exhibit L, to prepare a comparative analysis of the offers received by the Receiver,

which analysis is attached hereto as Confidential Exhibit M.

The Receiver confirmed with Platinum that the appraisal assumed that all of the Company’s
equipment was in good working order and certified, which the Receiver has since confirmed with
Platinum is not the case. As such, the Receiver believes that the liquidation value of the assets is

likely on the lower end of the range provided in the appraisal.

Certain assets included in the Platinum appraisal have no equity and the Receiver will be seeking
approval to release them to the lessors of the assets in issue. These assets include the Total Station
and Software leased by National Leasing, and the Plasma Table leased by Wells Fargo. The
appraised value of these assets is approximately $170,000, whereas the amounts owed to the lessors
exceed $313,000.

The Receiver recommends that the Court authorize and direct the Receiver to accept and complete

the sale of the assets of the Company for the following reasons:

a. the net minimum guarantee auction proposal received from Infinity, attached hereto as
Confidential Exhibit D, provides a greater net realization (before professional fees)
compared to the other offers received from liquidators and from Kimco;

b. no better offer was forthcoming from the other liquidators or from Kimco;

c. the auction proposals and offers received are in a form acceptable to the Receiver and its
legal counsel; and

d. this transaction is, in the view of the Receiver, superior to other options available to the
Receiver and will result in better net realizations, which will better benefit the Company’s

stakeholders.
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LEASED PREMISES

24. As outlined above, the Company operated from leased premises located at 200 St-Georges Street

West, Alexandria, Ontario.

25. Further to the Appointment Order, the Receiver contacted the landlord to make arrangements for
the payment of occupation rent of $15,000 per month and approximately $15,000 per month in
utilities.

26. On November 30, 2018 the Receiver received a Notice of Seizure of Rents from Business
Development Bank of Canada’s (“BDC”) legal counsel attached hereto as Exhibit N. As such,

the Receiver has issued payment of occupation rent to BDC.

STATEMENT OF RECEIPTS AND DISBURSEMENTS

27. Attached as Exhibit O is the Statement of Receipts and Disbursements for the receivership of the
Company for the period from November 29, 2018 to January 11, 2019 (the “Receivership
Period”). As at January 11, 2019, the closing cash balance was $4,218.92.

28. Total receipts of $33,710.50 for the Receivership Period are comprised mostly of accounts

receivable collections.

29. Total cash disbursements for the Receivership Period of $29,491.58 were primarily comprised of:
e. $15,000.00 of occupation rent;
f.  $3,910.69 for the cost of labour to complete work in progress; and

g. $8,400.14 for the cost of labour for loading the steel inventory for shipment to Kimco.

PROFESSIONAL FEES

30. The Receiver, and its legal counsel, Soloway Wright LLP (*SW?”), have maintained detailed
records of their professional time and costs since the issuance of the Appointment Order. Pursuant
to paragraph 17 of the Appointment Order, the Receiver and its legal counsel were directed to pass
their accounts from time to time before this Honourable Court and were granted a Receiver’s
Charge over the Property.
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31. The total fees of the Receiver during the period ended January 5, 2019 amount to $65,562.50 plus
harmonized sales tax (“HST”) of $8,523.13 totalling $74,085.63. The time spent by the Receiver

is more particularly described in the Affidavit of Stanley Loiselle, sworn January 14, 2019 (the

“Loiselle Affidavit”) in support hereof and attached hereto as Exhibit P.

32. The total legal fees incurred by the Receiver during the period ended January 15, 2019 for services

provided by SW amount to $7,420.00 (inclusive of HST) together with disbursements in the sum
of $499.00 and HST of $981.49 for a total amount of $8,900.49. The time spent by SW personnel
is more particularly described in the Affidavit of Roxanne Chapman, sworn January 16, 2019 (the

“Chapman Affidavit”) in support hereof and attached hereto as Exhibit Q.

33. The Receiver is of the view that the fees and disbursements set out in the fee affidavits are

reasonable in the circumstances.

RECEIVER’S RECOMMENDATIONS

34. For the reasons set out above, the Receiver recommends that the Court make an Order:

h.

authorizing and directing the Receiver to enter into the terms of the net minimum guarantee
auction proposal from Infinity, together with any amendments thereto reasonably deemed
necessary by the Receiver, and vesting title in the Company’s assets in and to Infinity free
and clear of any encumbrances;

issuing a Sealing Order sealing Confidential Exhibits D, L and M from the public record,
approving the sale of the steel inventory to Kimco;

approving the release of the Total Station and Software to National Leasing, and the Plasma
Table to Wells Fargo;

approving the activities and conduct of the Receiver and its counsel as described in this
First Report including, without limitation, the steps taken by the Receiver pursuant to the
sale of certain assets of the Company;

approving the Receiver’s Interim Statement of Receipts and Disbursements for the period
from November 29, 2018 to January 16, 2019; and

approving the professional fees and disbursements of the Receiver and its legal counsel set
out in the Loiselle Affidavit and the Chapman Affidavit and authorizing the Receiver to

pay all such fees and disbursements from available funds.
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All of which is respectfully submitted at Ottawa, Ontario this 16" day of January 2019.

RAYMOND CHABOT INC.

Receiver of the assets, undertakings and properties of Laplante Welding of Cornwall Inc.,
and not in its personal capacity.

Per:
Stanley Loiselle, CIRP, LIT
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Court File No. CV-18-00078176-0000
ONTARIO
SUPERIOR COURT OF JUSTICE

THE HONOURABLE ) THURSDAY, THE 29" DAY

)
MR. JUSTICE CALUM MACLEOD ) OF NOVEMBER, 2018.

BETWEEN:

ROYAL BANK OF CANADA
Applicant

-and -

LAPLANTE WELDING OF CORNWALL INC.

Respondent

ORDER

THIS APPLICATION made by the Applicant for an Order pursuant to section 243(1) of the
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and section 101 of
the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the "CIA") appointing Raymond
Chabot Inc. as receiver (in such capacities, the "Receiver") without security, of all of the assets,
undertakings and properties of the Respondent (hereinafter the “Debtor”) acquired for, or used
in relation to the Debtor’s operations, was heard this day at the Courthouse, 161 Elgin Street,

Ottawa, Ontario, K2P 2K1.

ON READING the Affidavit of Wajahat Mahmood, sworn on October 16, 2018 and the
Exhibits thereto, the Factum and Authorities of the Applicant, on hearing the submissions of
counsel for the parties, no one appearing on behalf of any other creditors on the Service List
although duly served as appears from the Affidavits of Service of André A. Ducasse and of
Roxanne Chapman, sworn on October 19, 2018 and on reading the consent of the Receiver

dated October 16, 2018 to act as the Receiver in respect of the assets of the Debtor referred to



herein, and reading the Debtor’s October 30, 2018 consent to the issuance of this Receivership

Order,

SERVICE
1. THIS COURT ORDERS that the time for service of the Notice of Application and the

Application is hereby abridged and validated so that this application is properly returnable

today and hereby dispenses with further service thereof.

APPOINTMENT
2 THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of the

CJA, Raymond Chabot Inc. is hereby appointed Receiver, without security, of all of the assets,
undertakings and properties (the “Property”) of the Debtor acquired for, or used in relation to

the Debtor’s business operations.

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the
generality of the foregoing, the Receiver is hereby expressly empowered and authorized to do

any of the following where the Receiver considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and
all proceeds, receipts and disbursements arising out of or from the

Property;

(b) to receive, preserve, and protect the Property, or any part or parts
thereof, including, but not limited to, the changing of locks and security
codes, the relocating of Property to safeguard it, the engaging of
independent security personnel, the taking of physical inventories and
the placement of such insurance coverage as may be necessary or

desirable;



(c)

(d)

(e)

(f)

(g)

(h)

(i)

()

to manage, operate, and carry on the business of the Debtor, including
the powers to enter into any agreements, incur any obligations in the
ordinary course of business, cease to carry on all or any part of the

business, or cease to perform any contracts of the Debtor;

to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise
of the Receiver's powers and duties, including without limitation those

conferred by this Order;

to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtor or any

part or parts thereof;

to receive and collect all monies and accounts now owed or hereafter
owing to the Debtor and to exercise all remedies of the Debtor in
collecting such monies, including, without limitation, to enforce any

security held by the Debtor;
to settle, extend or compromise any indebtedness owing to the Debtor;

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the
name and on behalf of the Debtor, for any purpose pursuant to this

Order;

to undertake environmental or workers' health and safety assessments of

the Property and operations of the Debtor;

to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtor, the Property or the Receiver, and
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(k)

(1)

(m)

(n)

to settle or compromise any such proceedings. The authority hereby
conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;

to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and
negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

(i) without the approval of this Court in respect of any transaction

/
not exceedingrS 3500, 00 -2 provided that the aggregate

~ A
consideration for all such transactions does not exceed $ I- m< e,

and

(ii) with the approval of this Court in respect of any transaction in
which the purchase price or the aggregate purchase price exceeds

the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act, or section 31 of the Ontario Mortgages
Act, as the case may be, shall not be required, and in each case the

Ontario Bulk Sales Act shall not apply.

to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers
thereof, free and clear of any liens or encumbrances affecting such

Property;

to report to, meet with and discuss with such affected Persons (as
defined below) as the Receiver deems appropriate on all matters relating
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(o)

(p)

(a)

(r)

(s)

(t)

to the Property and the receivership, and to share information, subject to

such terms as to confidentiality as the Receiver deems advisable;

to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for
and on behalf of and, if thought desirable by the Receiver, in the name of

the Debtor;

to enter into agreements with any trustee in bankruptcy appointed in
respect of the Debtor, including, without limiting the generality of the
foregoing, the ability to enter into occupation agreements for any

property owned or leased by the Debtor;

to exercise any shareholder, partnership, joint venture or other rights

which the Debtor may have;
to assign the Debtor in bankruptcy; and

to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively

authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4, THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors,

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons

acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,



governmental bodies or agencies, or other entities having notice of this Order (all of the
foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the
Receiver of the existence of any Property in such Person's possession or control, shall grant
immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the existence
of any books, documents, securities, contracts, orders, corporate and accounting records, and
any other papers, records and information of any kind related to the business or affairs of the
Debtor, and any computer programs, computer tapes, computer disks, or other data storage
media containing any such information (the foregoing, collectively, the "Records") in that
Person's possession or control, and shall provide to the Receiver or permit the Receiver to
make, retain and take away copies thereof and grant to the Receiver unfettered access to and
use of accounting, computer, software and physical facilities relating thereto, provided
however that nothing in this paragraph 5 or in paragraph 6 of this Order shall require the
delivery of Records, or the granting of access to Records, which may not be disclosed or
provided to the Receiver due to the privilege attaching to solicitor-client communication or due

to statutory provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or
destroy any Records without the prior written consent of the Receiver. Further, for the
purposes of this paragraph, all Persons shall provide the Receiver with all such assistance in
gaining immediate access to the information in the Records as the Receiver may in its discretion

require including providing the Receiver with instructions on the use of any computer or other



system and providing the Receiver with any and all access codes, account names and account

numbers that may be required to gain access to the information.
NO PROCEEDINGS AGAINST THE RECEIVER

7. THIS COURT ORDERS that no proceeding or enforcement process in any court or tribunal
(each, a "Proceeding"), shall be commenced or continued against the Receiver except with the

written consent of the Receiver or with leave of this Court.
NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

8. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the
Property shall be commenced or continued except with the written consent of the Receiver or
with leave of this Court and any and all Proceedings currently under way against or in respect of
the Debtor or the Property are hereby stayed and suspended pending further Order of this

Court.
NO EXERCISE OF RIGHTS OR REMEDIES

9. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver, or
affecting the Property, are hereby stayed and suspended except with the written consent of the
Receiver or leave of this Court, provided however that this stay and suspension does not apply
in respect of any "eligible financial contract”" as defined in the BIA, and further provided that
nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business
which the Debtor are not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor
from compliance with statutory or regulatory provisions relating to health, safety or the
environment, (iii) prevent the filing of any registration to preserve or perfect a security interest,

or (iv) prevent the registration of a claim for lien.
NO INTERFERENCE WITH THE RECEIVER

10. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,



licence or permit in favour of or held by the Debtor, without written consent of the Receiver or

leave of this Court.
CONTINUATION OF SERVICES

11.  THIS COURT ORDERS that all Persons having oral or written agreements with the Debtor
or statutory or regulatory mandates for the supply of goods and/or services, including without
limitation, all computer software, communication and other data services, centralized banking
services, bayroll services, insurance, transportation services, utility or other services to the
Debtor are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Debtor’ current
telephone numbers, facsimile numbers, internet addresses and domain names, provided in
each case that the normal prices or charges for all such goods or services received after the
date of this Order are paid by the Receiver in accordance with normal payment practices of the
Debtor or such other practices as may be agreed upon by the supplier or service provider and

the Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

12. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of
payments received or collected by the Receiver from and after the making of this Order from
any source whatsoever, including without limitation the sale of all or any of the Property and
the collection of any accounts receivable in whole or in part, whether in existence on the date
of this Order or hereafter coming into existence, shall be deposited into one or more new
accounts to be opened by the Receiver (the "Post Receivership Accounts") and the monies
standing to the credit of such Post Receivership Accounts from time to time, net of any
disbursements provided for herein, shall be held by the Receiver to be paid in accordance with

the terms of this Order or any further Order of this Court.



PIPEDA

13.  THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal Information
Protection and Electronic Documents Act, the Receiver shall disclose personal information of
identifiable individuals to prospective purchasers or bidders for the Property and to their
advisors, but only to the extent desirable or required to negotiate and attempt to complete one
or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to whom
such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
cbmplete a Sale, shall return all such information to the Receiver, or in the alternative destroy
all such information. The purchaser of any Property shall be entitled to continue to use the
personal information provided to it, and related to the Property purchased, in a manner which
is in all material respects identical to the prior use of such information by the Debtor, and shall
return all other personal information to the Receiver, or ensure that all other personal

information is destroyed.
LIMITATION ON ENVIRONMENTAL LIABILITIES

14.  THIS COURT ORDERS that nothing herein contained shall require the Receiver to occupy
or to take control, care, charge, possession or management (separately and/or collectively,
"Possession") of any of the Property that might be environmentally contaminated, might be a
pollutant or a contaminant, or might cause or contribute to a spill, discharge, release or deposit
of a substance contrary to any federal, provincial or other law respecting the protection,
conservation, enhancement, remediation or rehabilitation of the environment or relating to the
disposal of waste or other contamination including, without limitation, the Canadian
Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario Water
Resources Act, or the Ontario Occupational Health and Safety Act and regulations thereunder
(the "Environmental Legislation"), provided however that nothing herein shall exempt the
Receiver from any duty to report or make disclosure imposed by applicable Environmental
Legislation. The Receiver shall not, as a result of this Order or anything done in pursuance of

the Receiver's duties and powers under this Order, be deemed to be in Possession of any of the
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Property within the meaning of any Environmental Legislation, unless it is actually in

possession.
LIMITATION ON THE RECEIVER’S LIABILITY

15.  THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result of
its appointment or the carrying out the provisions of this Order, save and except for any gross
negligence or wilful misconduct on its part, or in respect of its obligations under sections
81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this
Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or

by any other applicable legislation.

RECEIVER'S ACCOUNTS

16.  THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their
reasonable fees and disbursements, in each case at their standard rates and charges, and that
the Receiver and counsel to the Receiver shall be entitled to and are hereby granted a charge
(the "Receiver's Charge") on the Property, as security for such fees and disbursements, both
before and after the making of this Order in respect of these proceedings, and that the
Receiver's Charge shall form a first charge on the Property in priority to all security interests,
trusts, liens, charges and encumbrances, statutory or otherwise, in favour of any Person, but

subject to sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

17.  THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts from
time to time, and for this purpose the accounts of the Receiver and its legal counsel are hereby

referred to a judge of the Ontario Superior Court of Justice.

18.  THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at
liberty from time to time to apply reasonable amounts, out of the monies in its hands, against
its fees and disbursements, including legal fees and disbursements, incurred at the normal rates
and charges of the Receiver or its counsel, and such amounts shall constitute advances against

its remuneration and disbursements when and as approved by this Court.
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FUNDING OF THE RECEIVERSHIP

19.  THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does not
exceed $100,000.00 (or such greater amount as this Court may by further Order authorize) at
any time, at such rate or rates of interest as it deems advisable for such period or periods of
time as it may arrange, for the purpose of funding the exercise of the powers and duties
conferred upon the Receiver by this Order, including interim expenditures. The whole of the
Property shall be and is hereby charged by way of a fixed and specific charge (the "Receiver's
Borrowings Charge") as security for the payment of the monies borrowed, together with
interest and charges thereon, in priority to all security interests, trusts, liens, charges and
encumbrances, statutory or otherwise, in favour of any Person, but subordinate in priority to

the Receiver’s Charge and the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the
BIA.

20. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without leave of this Court.

21.  THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates
substantially in the form annexed as Schedule “A” hereto (the "Receiver’s Certificates") for any

amount borrowed by it pursuant to this Order.

22.  THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shail rank on a pari passu basis, unless otherwise

agreed to by the holders of any prior issued Receiver's Certificates.
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GENERAL

23.  THIS COURT ORDERS that the Receiver may from time to time apply to this Court for

advice and directions in the discharge of its powers and duties hereunder.

24.  THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting as

a trustee in bankruptcy of the Debtor.

25.  THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, regulatory
or administrative body having jurisdiction in Canada or in the United States to give effect to this
Order and to assist the Receiver and its agents in carrying out the terms of this Order. All
courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to
make such orders and to provide such assistance to the Receiver, as an officer of this Court, as
may be necessary or desirable to give effect to this Order or to assist the Receiver and its

agents in carrying out the terms of this Order.

26.  THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever
located, for the recognition of this Order and for assistance in carrying out the terms of this
Order, and that the Receiver is authorized and empowered to act as a representative in respect
of the within proceedings for the purpose of having these proceedings recognized in a

jurisdiction outside Canada.

27.  THIS COURT ORDERS that the Plaintiff shall have its costs of this application, up to and
including entry and service of this Order, provided for by the terms of the Plaintiff's security or,
if not so provided by the Plaintiff's security, then on a substantial indemnity basis to be paid by
the Receiver from the Debtor’ estate with such priority and at such time as this Court may

determine.
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28.  THIS COURT ORDERS that any interested party may apply to this Court to vary or amend

this Order on not less than seven (7) days' notice to the Receiver and to any other party likely to

be affected by the order sought or upon such other notice, if any, as this Court may order.

[rrm—r——

ON/LE

IN B

ENT E"*'--
EE A b=’ 7._-'.",

DO A

AU REGISTER,

AW VA

"; ;“;:, 'UA
NOV 29 2018

T B

THE NO, 73-13

e e —

s —dx

THE HONOURABLE MR. JUSTICE CALUM MACLEOD

13



RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT $

1. THIS IS TO CERTIFY that Raymond Chabot Inc., the receiver (the “Receiver”) of all of
the assets, undertakings and properties of the Debtor, acquired for, or used in relation to
the Property appointed by Order of the Ontario Superior Court of Justice (the “Court”)
dated the 29™ day of November, 2018 (the “Order”) made in an action having Court file
number CV-18-00078176-0000, has received as such Receiver from the holder of this
certificate (the “Lender”) the principal sum of $ , being part of the total

principal sum of § which the Receiver is authorized to borrow under and

pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender
with interest thereon calculated after the date hereof at a notional rate per annum equal
to the rate of per cent above the prime commercial lending rate of Bank of

from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with
the principal sums and interest thereon of all other certificates issued by the Receiver
pursuant to the Order or to any further order of the Court, a charge upon the whole of
the Property, in priority to the security interests of any other person, but subject to the
priority of the charges set out in the Order and in the Bankruptcy and Insolvency Act, and
the right of the Receiver to indemnify itself out of such Property in respect of its

remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable

at the main office of the Lender at , Ontario.
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5. Until all liability in respect of this certificate has been terminated, no certificates
creating charges ranking or purporting to rank in priority to this certificate shall be issued
by the Receiver to any person other than the holder of this certificate without the prior

written consent of the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal
with the Property as authorized by the Order and as authorized by any further or other

order of the Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20

By:

Name:
Title:
Debtor/Firm:
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ROYAL BANK OF CANADA -and -

LAPLANTE WELDING OF CORNWALL INC.
Applicant

Respondent

Court File No. CV-18-00078176-0000

ONTARIO SUPERIOR COURT OF JUSTICE

Proceeding Commenced at Ottawa

ORDER

SOLOWAY WRIGHT LLP
Lawyers

700-427 Laurier Avenue West
Ottawa ON K1R 7Y2

André A. Ducasse - LSUC No.: 044739R
(613) 236-0111 telephone

(613) 238-8507 facsimile
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Box 379




&Y Raymond Chabot inc.

Affiliated Company of
Raymond Chabot Grant Thornton

General Partnership

Suite 1000

116 Albert Street

Ottawa (ON) K1P 5G3
Phone: (613) 236-5678
Fax: (613) 236-9817
www.raymondchabot.com

NOTICE OF RECEIVER
Sec. 245 (1) and 246 (1)
of the Bankruptcy and Insolvency Act

In the matter of the receivership of the property of Laplante Welding of Cornwall Inc.

Take notice that;

1. On the 29t day of November 2018, the undersigned RAYMOND, CHABOT INC. became a
receiver in respect of the property of Laplante Welding of Cornwall Inc., an insolvent
company, which is described below:

Inventory

Equipment

Accounts receivable

All other assets of the company

ooono

2. The undersigned became a receiver in respect of the property described above pursuant to an
order issued by the Ontario Superior Court of Justice on application of the secured creditor,
Royal Bank of Canada.

3. The undersigned took possession and control of the property described above on the
29" day of November 2018.



2

4. The following information relates to the receivership:

200 St-Georges St. West

Address of insolvent company: Alexandria. ON. KOC 1A0

Principal line of business: Steel fabrication and installation

Location of Business: Same as above

Amount owed to the Royal Bank of Canada: $1,929.276

Contact person for receiver: Mathieu Loiselle
116 Albert Street, Suite 1000
Ottawa, Ontario, K1P 5G3
Telephone number: (613) 317-2423
Fax number: (613) 236-9817
Email: Loiselle. Mathieu@rcgt.com

Also take notice that enclosed on Schedule ""A'" are:

o summary of the debtor's assets and the appraised value;
o the intended plan of realization;
© the name of each creditor of the debtor and amount owed to those creditors;

Dated at Ottawa, this 5" day of December 2018.

RAYMOND CHABOT INC.

B

N —
PGI' e ‘MTLQ&:&:——;_‘MW.>

Stanley Loiselle, CIRP, LIT



SUMMARY OF ASSETS

Inventory $ 100,000.00
Equipment 2,746,650.00
Accounts Receivables 156,900.00
Total Assets $ 2,903,550.00

INTENDED PLAN OF REALIZATION

SCHEDULE "A"

Liquidation
Book Value
Book Value

The assets will be sold either privately, by tender or by public auction as soon as possible.

THE LIST OF CREDITORS (ATTACHED)



Creditor List Raymond Chabot Inc.

Date of Report: 05/12/2018 Laplante Welding of Cornwall Inc. File: 367387-002 IT - Ottawa

Generated By: Mathieu Loiselle

T Creditor's Name and Address Ref Ne R :;grt 'gﬁ;rg Qgﬁ:ﬁiﬁ R?;Sggtz d S«ar?;lc;l:g(tzi AE?elént QanOI;JtZE €S
Y ggtlagg;z-%gtt?li?irll?'street PO box 396, St. Isidore, Ontario, KOC2B0, Canada I:l I:l I:l I:l RSB HIL $o00| N
u é’(gg(;er407 STN D, Scarborough, Ontario, M1R5J8, Canada pccount 834304686 I:l I:l I:l I:l $2,330.04 $0.00 000 N
u ;:g)xpfsrgn(:s;(rj\il:ael,s (J)r;(:ério, KOE1EOQ, Canada I:l I:l I:l I:l $303.97 $0.00 000 N
v é\.g.EBg;dfongSSaint Lazare, Quebec, J7T227, Canada O O O O $878.15 $0.00 000 N
u ggggSSe’\iAsﬁo(,:lﬂ:ﬁel:r,sonawa, Ontario, K1T3V6, Canada |:| |:| |:| |:| VI Y %000 N
v ?fginFﬁgl'arfézl%ﬁ\?erz\,”;\:ﬂei:sissauga, Ontario, L5S1G4, Canada |:| |:| |:| |:| $30270 $0.00 $000 N
U ﬁgﬁ??:eesﬁﬁﬂy:gﬁ dC: rI1'iz::"‘séglvabilitéz du Québec RT D D D D $65,018.32 $0.00 $0.00 N
4695, boul. de Shawinigan-Sud, Shawinigan, Quebec, G9P5H9, Canada
0] ﬁgﬁ:nézgtl:eR;\;?rri]\?:giz dC: rI]'fr{:j;;Ivabilité du Québec RP I:l I:l I:l I:l $203,786.10 $0.00 $0.00 N
4695, boul. de Shawinigan-Sud, Shawinigan, Quebec, G9P5H9, Canada
U ?()GEJ%NFquT\I&J\t/;RDEg':%Sggtlgﬁfeau 1h, Victoriaville, Quebec, G6T2E1, Canada I:l I:l I:l I:l ik $0.00 000 N
u ?IaglzeStcrreZTééTrC]wall, Ontario, K6K0OA8, Canada I:l I:l I:l I:l $6,562.48 $0.00 000 N
Y i\;ﬂscgﬂ[;];;?:aém’ Unit 1, Brampton, Ontario, LES6E4, Canada I:l I:l I:l I:l ke LY %000 N
v ?Isclge?cr:lf:g;ef‘sLgrgi\ilsetig/\l, Calgary, Alberta, T3E7X4, Canada |:| |:| |:| |:| $2754.17 $0.00 000 N
u ?f;%MPilr(vashS:;;bg.l,nérown Point, Indiana, 46307, USA |:| |:| |:| |:| R EY %00 N
U 700 Sver Seven o oo oo s0 s soo0 N
Suite 100, Ottawa, Ontario, K2V 1C3, Canada
v EDCg Box 4100 PO A, Etobicoke, Ontario, MOCOA8, Canada D D D D SRS SOy so00| N
v S?J”)(Cg%n(?odgon Mills Station, North York, Ontario, M3C2X7, Canada I:l I:l I:l I:l $9.186.39 $0.00 000 N
U EgLéo’\ch)lB(l);g;TN Centre Ville, Montreal, Quebec, H3C5E7, Canada p2oze2ies I:l I:l I:l I:l $4,296.68 $0.00 000 N
u ggg ST(:JTI;-;E I;{ir;tci“ .(I-:?rimall, Ontario, K6BHOB9, Canada I:l I:l I:l I:l $6.04 $0.00 000 N
u ggz’vlosu?év tijzefvlansonville, Mansonville, Quebec, JOE1X0, Canada I:l I:l I:l I:l $5,650.00 $0.00 000 N
u EleiuRirgSI;?)lmaine-Lauzon, Saint-Faustin-Lac-Carré, Quebec, J0T1J2, Canada |:| |:| |:| |:| $1.00 $0.00 000 N
U gggmzrr:;stggv’zagrﬁigi?gIrlmcljcester, Ontario, K1J6E9, Canada |:| |:| |:| |:| sy S $000 N
v grfiidg%epgioni:/in, Boisbriand, Quebec, J7G2A7, Canada |:| |:| |:| |:| $29,261.82 $0.00 $000 N
v ESV\; g&%%agéﬁtenﬁg?l?oromo, Ontario, MOW6K?1, Canada D D D D AR SOy so00| N
v g;‘gg TZ?] l/'j\\slg Slfjitsgeze(;(f ?\;I];:i(ham, Ontario, L3R3T7, Canada I:l I:l I:l I:l $7.291.89 $0.00 000 N
U gg;?(gﬁ;Ii’\sllt?tgLE?c”t?ilggZ(T?\/llount Hope, Ontario, LOR1WO, Canada I:l I:l I:l I:l FI0EESY HL $o00 N
u f?;: rgrz\t\J/i Iglgg lari]sds;tsr:ﬁtgu: gmg'rio, L5S1J5, Canada I:l I:l I:l I:l $864,585.00 $0.00 000 N
u fgéclt\)/lgll:ll %tT ré)p gi:; fgg&S/FlT:)(S;:;?i;, Ontario, KOC1A0, Canada I:l I:l I:l I:l $1,348.63 $0.00 000 N
u E;gllgnglusrttrrllbg?rzgt West, Cornwall, Ontario, K6J2S7, Canada |:| |:| |:| |:| $562.45 $0.00 000 N
y  CINTAS Canada Limited ] ] ] ] $197.34 $0.00 $0.00 N

C/O C3005 PO BOX 2572 STN M, Calgary, Alberta, T2P3L4, Canada

CS (Claim Status): Admitted = A, Disallowed = D, Not Proven = N, Secured Asset Released = S, Paritally Disallowed = P, To be Reviewed = R Page 1 of 5
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v Eéng?;csngg?Eialifax, Nova Scotia, B3M4R8, Canada I:l I:l I:l I:l SoeLa4 %000 $000| N
U gggt?eg}c\lr\{;l(cji:]r&gé_éﬁ. Summerstown, Ontario, KOC2EO, Canada L L] L] [ i $000 s
u EgSBTOU)?ISKnO, Halifax, Nova Scotia, B3K5M4, Canada |:| |:| |:| |:| $370.90 $000 $000| N
u Emgr CIBE;O?fGléurgg?r:wC;I Ig)?{tario, K6H5T1, Canada |:| |:| |:| |:| $L00 s000 b
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U Egerigg(eﬁM, Scarborough, Ontario, M1K5H1, Canada I:l I:l I:l I:l A $000 S
u Eggépasgitnsgfj/s Rst?e;\tlil,c $0Lr|<;]r11ltt§,d Ontario, MOW4W3, Canada I:l I:l I:l I:l $7.44340 $000 s000) N
U E(s)s;/llnzwggr iﬁlogn York, Ontario, M3C3G6, Canada I:l I:l I:l I:l $15.29385 $000 Rl
v gglsc %S:r?i;?lgiric\ii:rlasrgpton, Ontario, L6T5K3, Canada [ [ [ O $65.336.10 $000 %000 N
U 560 Telum Dr Sute 15, Kthener, Ot NZRIKG, Canada bbb o nop  we  woN
u g%ﬁnﬁl%?r?%iﬁl,l%grest Hill Ind. Park, Forest Hill, Maryland, 21050, USA |:| |:| |:| |:| 33266683 $000 %000/ N
v ?'j:tggh?t:fgf \';Irsgtl,]gf)mwall, Ontario, K6J2Z2, Canada |:| |:| |:| |:| $LATS s000 b
v %%;Eisstsé“ggx 376, Alexandria, Ontario, KOC1A0, Canada D D D D $L00 $000 $000] N
u SZEOEJ: ﬁ:ﬁ;omgllzn;?\%.ﬂnancmg 9717688001 I:l I:l I:l I:l $1.00 $0.00 $0.00 N
Suite 100, Mississauga, Ontario, L5SN 5P9, Canada
u SglqslteanﬂOrOgdB.SGZ Moodie Drive, Ottawa, Ontario, K2J5B1, Canada I:l I:l I:l I:l $6.881.70 %00 000/ N
U 55.5750 Jane St Vaughan, Onir, L4K2MS, Chnads O O O O ssen so s N
v Egng:js;e;se’ Napanee, Ontario, K7R3P5, Canada I:l I:l I:l I:l sr6s s000 ol
U ;‘;C}lﬁn’ggtl% I;gm i”l;%r; ggelwirtt) S(Ztg:?r;foronto, Ontario, M5K1K8, Canada |:| |:| |:| |:| I $000 o 1Y
v Egl E(;g%%? gtﬁrﬁ?r'li'lgr(:)r:no, Ontario, M5W5L5, Canada |:| |:| |:| |:| $1039725 s000 oo/ N
y Home Hardware ] O O] [] $22,392.68 $0.00 $0.00 N

3524 Highway #34, Alexandria, Ontario, KOC1A0, Canada

CS (Claim Status): Admitted = A, Disallowed = D, Not Proven = N, Secured Asset Released = S, Paritally Disallowed = P, To be Reviewed = R Page 2 of 5
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u 4M;2tglggrand Street, Laval, Quebec, H7L5C9, Canada |:| |:| |:| |:| $18221047 3000 %000/ N
Y ’i/lggl?t(-:glggf%?vd. West, Laval, Quebec, H7L3N6, Canada |:| |:| |:| |:| s78214 $000 ek
v 1M7|I:Ig E’\)Auonbty:s?-lfiﬁgct?v?/ay East, Mississauga, Ontario, L4X1L8, Canada D D D D 33,3673 $000 b
v 3M3!n}|<5|:1(: gi.waggeBOX 620, Oshawa, Ontario, L1IH8E9, Canada LG T I:l I:l I:l I:l s2L.e81.76 $0.00 b
O AR o o s, O] 0] 0] O] ax wex axn
u 1M002b5ig m;}rfgrlr?:r: lgg'RR #2, Mountain, Ontario, KOE1S0, Canada I:l I:l I:l I:l e $000 200 Y
v ?Saéig r;ﬂflf-ael25Fi’rl]§c§mwui':1r|1ri];§ég, Manitoba, R3T1L9, Canada I:l I:l I:l I:l $100 s000 il
U ggé;anelgﬁire Street, RR#2, Alexandria, Ontario, KOC1A0, Canada |:| |:| |:| |:| el 3000 DD [
v glg(\)’%(lgtc)e Paul-Kane, Laval, Quebec, H7C2T2, Canada |:| |:| |:| |:| $o2178 8000 o®| N
y ORAPI North America Lid. ] ] O] ] $156.08 $0.00 $0.00 N

7521 Henri Bourassa East, Montreal, Quebec, HLIEIN9, Canada

CS (Claim Status): Admitted = A, Disallowed = D, Not Proven = N, Secured Asset Released = S, Paritally Disallowed = P, To be Reviewed = R Page 3 of 5




Creditor List Raymond Chabot Inc.

Date of Report: 05/12/2018 Laplante Welding of Cornwall Inc. File: 367387-002 IT - Ottawa

Generated By: Mathieu Loiselle

T Creditor's Name and Address RefMe | coport | Change |Payments Reauesied| Decired | Filed | Admited |O°
u ?é\glMF?tcehiCr}?g eDes Jeunes, Saint Lazare, Quebec, J7T2B8, Canada I:l I:l I:l I:l SL81697 $000 s000) N
U ggg gﬂi:ﬁ% Larocque, Salabery de Valleyfield, Quebec, J6T4E1, Canada I:l I:l I:l I:l $6.T1 $000 200 Y
v gjglfnlncuitcie,ldg\sa, Quebec, H7S1A9, Canada [ [ O u $433,245.09 $000 oo/ N
u g’g(r)lssggclﬂggss"eet West, Cornwall, Ontario, K6J1H6, Canada |:| |:| |:| |:| 36613490 $000 oo/ N
u gfl;giglérgefe(;wézlg [?rl\lii)ZQ, Concord, Ontario, L4K3Z6, Canada |:| |:| |:| |:| $1.628.25 $000 oo/ N
U i’;%igig:aitl)tngtreet, Mirabel, Quebec, J7J0W3, Canada |:| |:| |:| |:| SRt $000 SO0 ]
v ?;%fé‘lecgr?gzsas?gn? ig’r Stjurﬁrsolt_ntr? , Ontario, LOM1HO, Canada D D D D $77.16095 s000 s000 N
g ;g%?aB);m:\sgirze‘]r;gTe's-Cartier Est, Longueuil, Quebec, JAN1P8, Canada I:l I:l I:l I:l 399045 s000 RO
v Egr(gzyzé%% Stn. Main, Concord, Ontario, L4KOK1, Canada I:l I:l I:l I:l $41.96 $000 s N
Y GQ;JSegg(r:lfrigﬁgCLi)?l I;:;srtp Tower 6th floor, Markham, Ontario, L3ROB8, Canada FUTER I:l I:l I:l I:l $L00 $000 Rl
v §7§LOBFTr::17<kITgn|:; Road, Vars, Ontario, KOA3HO, Canada [ [ O u $2734.80 $000 oo/ N
U |Gt ll\/ll;rﬁeuasljrf\llesugg%v(\/:gll Ontario, K6H7B6, Canada [ [ u N $0.42119 s000 bl
v ;{ig.slﬁg:jngrz Drive, Cornwall, Ontario, K6H5R6, Canada |:| |:| |:| |:| $2373.00 $000 %000/ N
U geg gari;g,“ggstal Station A c/o TH0046C, Toronto, Ontario, MSW5V4, TH0046C |:| |:| |:| |:| $24,187.20 $0.00 $0.00 N
Canada
v ii:géog;lnfli”r:n;ol;;n tGallgul_ctgéter, Ontario, K1B3L7, Canada D D D D s 17308 $0.00 s
J ?&T gal_rzgibs(teilﬁ\ve Unit 2, Kitchener, Ontario, N2H4X8, Canada I:l I:l I:l I:l i $000 S
u ?g E?\gIZys E::sitc,eAieir:r?éria, Ontario, KOC1A0, Canada I:l I:l I:l I:l $1.289.92 $000 oo/ N
Royal Bgnk of Canada |:| |:| |:| |:|
u g\;t;:B\g/;Jgpat Mahmood $1,929,276.00 $0.00 $0.00 N
24th Floor, Toronto, Ontario, M5K 1G8, Canada
v ggggelzlhl\]ﬂ:;;l;lgii.ve’ Mississauga, Ontario, L5N7J6, Canada I:l I:l I:l I:l 363.136.98 $000 s000 N
v E&Ahf;%els\‘ll'\l.or(llf,s,klgandria, Ontario, KOC1A0, Canada [ [ O N $158:20 3000 b
v S{E)S,;nsggenrﬁ;trirl‘\’s:;g,cliisngston, Ontario, KM3L8, Canada |:| |:| |:| |:| $1.00457 $000 3000 N
v f;ggohlﬂdic'hzzlsgt, Ottawa, Ontario, K1B3S1, Canada |:| |:| |:| |:| 85650 $000 LY
v S(I)E léi(l:gggg\sg’;‘\lr)?tri_l\'(\ﬂerantario, MIM1M4, Canada D D D D $L05L.22 s000 so00 N
v fgf;grhﬁl;dlgl(li.,\g:()eégcés49, Summerstown, Ontario, KOC2EO, Canada I:l I:l I:l I:l $61020 $000 b s
u gtgeBlg!usz’(\)IBe(t)\?’ %Erlal,_ilova Scotia, B2N7B8, Canada I:l I:l I:l I:l S10.71451 $000 $000] N
u ?;9 IIZ:I\ZFSi?riﬁiglouth, Waterloo, Ontario, N2A 4J5, Canada I:l I:l I:l I:l $L00 %000 o 1Y
v ;g;;a\r};gﬁé\éic;oad’ Apple Hill, Ontario, KOC1B0, Canada I:l I:l I:l I:l $316007 $000 s000 N
U ;(.E(IJU.SB’\QE L;Igglo Burlington, Ontario, L7R4S8, Canada e |:| |:| |:| |:| 364993 3000 SO0 ]
y  Trailer Wizards Ltd |:| |:| |:| |:| $5,728.54 $0.00 $0.00 N

4649 Hastings Street, Burnaby, British Columbia, V5C2K6, Canada

CS (Claim Status): Admitted = A, Disallowed = D, Not Proven = N, Secured Asset Released = S, Paritally Disallowed = P, To be Reviewed = R Page 4 of 5




Creditor List Raymond Chabot Inc.

Date of Report: 05/12/2018 Laplante Welding of Cornwall Inc. File: 367387-002 IT - Ottawa

Generated By: Mathieu Loiselle

P 170 Material | Amended | Meeting | Amount | Amount | Amount
0

T Creditor's Name and Address Ref Ne Report | Change |Payments |Requested| Declared Filed Admitted CS
Uni-Tech Inspection Services LTD.

U 6727 Purcell Road, South Glengarry, Ontario, K6H7T6, Canada I:l I:l I:l I:l $669.53 $0.00 $0.00 N
United Way of Stormont Dundas Glengarry

u PO Box 441, Cornwall, Ontario, K6H5T2, Canada I:l I:l I:l I:l $1.00 $0.00 $0.00 N
UserBase Systems Inc.

U 160 Terrance Matthews Crescent Unit F2, Nepean, Ontario, K2MO0B2, Canada I:l D D D $5.50017 $0.00 $0.00 N
W.O. Stinson & Son Ltd.

u 4728 Bank Street, Gloucester, Ontario, KIT3W?7, Canada |:| |:| |:| |:| $3,853.39 $0.00 $0.00 N
Wells Fargo Equipment Finance Company |:| |:| |:| |:|

U 1290 Central Parkway W Suite 1100, 11th Floor, Mississauga, Ontario, L5C4R3, Plasma Table $1.00 $0.00 $0.00 N
Canada
Workplace Safety & Insurance Board .

u PO Box 4115, Station A, Toronto, Ontario, M5W2V3, Canada ACCT# 4463129 200 |:| |:| |:| |:| $72,155.27 $0.00 $000 N

Unsecured Sub count of creditors 124 Sub Total $6332,043.25 $0.00 $0.00

Total count for all creditors 124 Grand Total $6,332,043.25 $0.00 $0.00

CS (Claim Status): Admitted = A, Disallowed = D, Not Proven = N, Secured Asset Released = S, Paritally Disallowed = P, To be Reviewed = R Page 5 of 5




[] W ﬂ Industry Canada Industrie Canada

Office of the Superintendent Bureau du surintendant
of Bankruptcy Canada des faillites Canada

District of: ONTARIO
Division No.: 12 - Ottawa
Court No.: 33-241162%
Estate No.: 33-2411625

In the Matter of the Bankruptcy of:

Laplante Welding of Cornwall Inc.
Debtor

RAYMOND CHABOT INC.
Licensed Insolvency Trustee

ORDINARY ADMINISTRATION

Security: §*, **+
Date and time of bankruptcy: December 3, 2018, 16:05
Date of trustee appointment: December 3, 2018
Meeting of creditors: December 20, 2018, 10:00

116 Albert Street, Suite 1000
Ottawa, ONTARIO

Chair: Trustee

CERTIFICATE OF APPOINTMENT Section 49 of the Act; Rule 85

I, the undersigned, official receiver in and for this bankruptcy district, do
hereby certity, that:
- the aforenamed debtor, in respect of whom a notice of intention was filed
under section 50.4 or a proposal filed under section 62, subsequently
filed prior to Court approval, an assignment under section 49 of the

nkruptcv and Insolvencv Act
t e aforenamed trustee was duly appointed trustee of the estate of the

debtor.

The said trustee is required:

- to provide to me, without delay, security in the atorementioned amount;

- to send to all creditors, within five days of the trustee's appointment,
a notice of the bankruptcy; and

- when applicable, to call in the prescribed manner a first meeting of
creditors, to be held at the aforementioned time and place or at any

other time and place that may be later requested by the official
receiver.

E-File / Dé&pbdt électronique Official Receiver

Place Bell Canada, 160 Elgin Street, 1llth Floor, Suite E-100, Ottawa, ONTARIO,

K2P 2P7, 877/376-9902
B+l
Canadia



Laplante Welding - Equipment Listing

Equipment Description

VIN or S/N

2000 75 ton Crane

sn:F2J0-2906/vin:1F9F2T029YL028906

90 ton Crane

Serial# N4K1-2263

DLR 4000 Self Disconnect System 1005085
Johnson 4 Sheave 60 ton Lifting Block 11-2453
2007JCB 508C Forklift serial #: 1290483
2007 JCB Quick Connect Hyd Fork Attachment n/a
Ingersoll VR-843, 8000# Forklift 167840
Ingersoll Rand Hydraulic Swivel Quick Attach Forks n/a

(4) Site Tool Containers 20' long n/a

2012 Combi Lift Model CL20080LC47 serial#18768 Mod#CL20080LC47
2003 Combi lift Model C8000-15 9625

Cat Forklift model GC40kSTR AT870064Z
Demag 30 ton crane, Serial 62759 62759
Demag 10 ton crane, Serial 63493 63493
300', 30 ton crane rail beams. n/a

400' 10 ton crane rail n/a

8, 30 ton crane columns n/a

9, 10 ton crane columns n/a

325' Crane electrical bus bar n/a

8, 10/30 ton columns n/a

7 ton Transcrane

Kone Crane XL100, 2 ton Capacity

MFO7LA104-130294018-1PG65 NR689470

Omega Forklift Model 4DH14Q62UP

S/N OM217ML14 (Cl)

30 ton Cambering Machine

n/a

Nelson Stud Welder 4000

Landis-Maiden MB Series Threader

2-1/2" size 8349

Hypertherm Power Max 1250 G3 Series Hand Plasma

1250-021380

Miller Delta Weld 452 Welding Machine

MB80S0617U, 903394-01-13, Deltaweld 452

Miller 22A Wire Feeder MC120098V
Miller XMT 350 CC/CV Welder LG240073A
Miller 22A Wire Feeder LHO30033W
Miller Deltaweld 452 Welder MD230051C
Miller 22A Wire Feeder LF344301
Red D Arc Extreme 360 Welder LK121053A
Miller Deltaweld 452 Welder MC070659U
Miller 22A Wire Feeder LG231176W
Red D Arc Extreme 360 Welder LJ100337A
Lincoln Electric LF-72 Wire Feeder

Miller Deltaweld 452 Welder MC070661U
Miller 22A Wire Feeder LG181069W
Miller Deltaweld 452 Welder MD230053C
Miller 22A Wire Feeder MC130372V
Miller XMT 350 CC/CV LH160463A
Miller 22A Wire Feeder LF284063
Miller XMT 350 CC/CV Welder LH160462A
Miller 22A Wire Feeder LF344032




Laplante Welding - Equipment Listing

Equipment Description VIN or S/N
Lincoln CV-4000 Welder C1000200282
Lincoln Wire Feeder
Lincoln Idealarc CV-400 310580
Lincoln LN-7 Wire Feeder U1071106953
Lincoln CV-400 Welder 311684
Lincoln LN-9 Wire Feeder U1071106956
Lincoln LF-72 Wire Feeder
Rigid 535 Threader n/a
Alfra Rotabest Midi 50/50 Mag drill 50120746
Controlled Automations Plasma/Torch BTL1063 - 1040 01-073
Controlled Automation AngleMaster ASBL-100 02-023
Piranha Shear and Punch 801W16320
TCA-25 ERLO Pedestal Drill
Acme S20A Bandsaw 10187163

E899 2009 Ficep Drill Type 1001 DFB

E899 - 2009 Ficep 65' power exit rollers.

E899 - 2009 Ficep Saw Serial 32187

E899 - 2009 Ficep 65' In Feed Power roller benches. n/a

E951 Spinblast Wheelabrator

V223 2008 International ProStar Premium 2HSCUAPT99C077938
T764, 2002 Manac Tandem extendable trailer. 2M512146521084700
E765, 2002 Load King 53' tandem. 2LDPF5328A037232
V221 1999 International 9200 2HSFMAXR2XC044598
V222 1993 Frieghtliner 2FUW3LYA9PA432514
E766 2002 LoadKing 53' Tandem 2LDPF53262A037228
2002 LoadKing 53' Tandem 2LDPF53262A037231
2002 LoadKing 53' Tandem 2LDPF53282A037229
2002 LoadKing 53' Tandem 2LDPF53242A037230
2003 Manac 48' tri-axle 2M513146831091848
Graco Xtreme 33:1 paint system 208356

Joy Twistair Compressor 111612
Empire Abrasive Portable Sandblaster 350

14" Evalution Cutting Saw

ALMI Belt Coper

Rockwell Press Drill G-14314

ATRA ACE UOJ-3500 Mag Dirill 3000062003




Laplante Welding - Equipment Listing

Equipment Description VIN or S/N
MISC SITE TOOLS per below
Wild LNA2L Rotary Lazer n/a
Skidmore Bolt and Tension Gun Calibrator 17255
Lincoln IdealArc 250 Electric Welder 24907
Miller Suitcase X-Treme12VS Welder n/a
Thermal Arc 110 Welder n/a
Tone Shear Wrench S-90EZ n/a
Tone Shear Wrench S-90EZ n/a
Tone Shear Wrench S-90EZ n/a
Misc. Shop Tools per below
Graco - King Paint System 207647
DeWalt Radial Arm Saw and table.
2 Metal Strapping Despencers
Pneutorque Air Wrench n/a
Hilti DX 460 Nail Gun
Miller Mighty Light Retractable Life Lines n/a
Hilti Screw Gun Stand Up Applicators. n/a
Gulco Rod Oven n/a
Gulco Rod Oven n/a
Gulco Rod Oven n/a
Makita 5402NA IMP Cutting Saw 13526A
Makita 5" Grinders
Hand Deck Crimpers n/a
Bessy Clamps n/a
Powerfist Hand Torque Wrench n/a
Hilti DD 200 Core Drill n/a
Hilti Water Supply Pressure Reservoir n/a
Hilti Pressure Pump n/a
Hilti Portable Drill Mounting Stand n/a
Hilti Diamond Tip Bits 1/2" up to 8" Diameter. n/a
Hilti DD 100 Core Drill n/a
Hilti Pressure Pump n/a
Hilti DD100 mounting brackets PA370
Hilti DD100 Core Drill Stand n/a
Scissor Deck Crimper n/a
Tufx Bl 135 Hand Cement Mixer n/a
Torch Carts n/a
Hilti Rotary Lasers
Hilti DX860-HSN Nail Gun 4664
Hilti DX 869 HSN Nail Gun
2 ton Chanfall n/a
Two Ton Chain Falls n/a
Idealarc 250 AC Welder 235977
Beetle IK12 Robotic Cutting Torch 405312
WH Drill Press 84085

Hydraulic Transfere Table Drive Motor and Hydraulic Tank




Laplante Welding - Equipment Listing

Equipment Description VIN or S/N
Kleton Straping Dispenser
T028-Champion Generator 14NOV2200623
DeWalt 5" Hand Grinders
chain pullers 1.5 ton, 1, chain puller 3 tons. n/a
Tiger Torches
Victor Rose Bud Torch c/w hoses. n/a
13" Porter Skill Saw
Arc Gouging Torches n/a
Bessy Clamp n/a
DeWalt 7" Grinders
Air Descalers
Victor Torch, Hose, Gages n/a
T1004 Alfra Rotabest Mag Drill 50120746
Makita 5" Grinders
3 Sets of 3/8" Hoisting Chain 15' Long n/a
1/2" Lifting Chain 15' Long n/a
Samuel Packaging Dispensor n/a
Delta 10" Tilting Arbor Saw 180782
Ladders 6' Long n/a
9 " Alfra Rotaspeed Steel Saw
14" DeWalt Metal Chop Saw
Office Equipment
Vehicles
2013 Chev Silverado (149,596 KM) 3GCPKSE70DG227586
2008 Chevrolet Uplander 1GNDU23178D149748
2013 Passat (272,507 KM) 1VWCN7A31DC064338
2011 Ford F-150 Supercrew 4X4 1FTFW1ET2BFC54407
2007 Land Rover HSE (159,531 KM) SALMF15407A243547
2009 Chev Silverado 1GCEK19J997265705
2013 Toyota Prius JTDKN3DU3D1697866
2010 Econ 085 trailer 5NHUEDT27A1063726




Q Raymond Chabot inc.

Affiliated Company of

Raymond Chabot Grant Thornton

General Partnership

Suite 1000
116 Albert Street

Ottawa (ON) K1P 5G3
Phone: (613) 236-5678
Fax: (613) 2369817

www.raymondchabot.com

IN THE MATTER OF THE RECEIVERSHIP OF LAPLANTE WELDING OF CORNWALL INC.

INVOICE

ISSUE CERTIFIED CHEQUE TO : Raymond Chabot Inc.

Date:  December 12, 2018

Sold to : Kimco Steel Sales 1td.
Address : 1325 John Counter Blvd. BOX 300, Kingston, Ontario, K71 4W1
Quantity (Ib) Description Unit price Total
78730.13  |Load #1 - December 4, 2018 0.25 § 19,682.53 §
61293.32  [Load #2 - December 5, 2018 025 $ 15,323.33 §
60181.80  [Load #3 - December 7, 2018 025 $ 15,045.45 §
78127.88  |Load #4 - December 11, 2018 025 $ 19,531.97 $
- 3
- 3
- 8
- 8
SUB-TOTAL 69,583.28 $
HST N°102971025RT0002 (13%) 9,045.83
Total] 78,629.11 §
Amount to pay 78,629.11 $

Membre de Grant Thornton International Ltd.




Load List Page 1/2

Project: inventory Load number: S0001
| Inventory Sale to Kimco- Dec.3.18
Laplante Welding of Cornwall Inc. (Alexandria) Attn:  NA
200 St. Georges St. W Phone: 613.525.1100
Alexandria ON KOC 1A0 Fax: 613.525.0100
Ship To
Kimco Attn:  Evan
1325 John Counter Blvd Phone: 800.267.09025
Kingston On K7L 4W1 Fax:
Carrier
Kimco Attn: Evan
1325 John Counter Blvd Phone: 800.267.09025
Kingston On K7L 4W1 Fax:

Load Summary

Shipped date:  04/Dec/18 Customer:

Deliver by: Reference: Load#1
Total gty loaded: 38 FOB point:

Total wt loaded: 78,730.13lb Staged at:
Directions:

Loaded Items List

Assembly  Main member Main member Weight Extended
Qty Mark type description length each weight
Sequence: 0 Lot: O
1 L1 W 14x26 350W 40' 2" 1,044.33lb 1,044.33lb
1 L2 W 14x26 350W 35'1" 912.171b 912.171b
1 L3 W 8x24 350W 40' 0" 960.00Ib 960.00Ib
1 L4 W 10x22 350W 50' 2" 1,103.67lb 1,103.67lb
1 L5 W 14x43 350W 42' 4" 1,820.33lb 1,820.33lb
1 L6 S 6x12.5 350W 38'0" 475.00lb 475.00lb
1 L7 W 21x83 350W 60' 0" 4,980.001b 4,980.00Ib
4 L8 W 18x46 350W 55'0" 2,530.00Ib 10,120.00Ib
1 L9 W 16x40 350W 60' 0" 2,400.00Ib 2,400.00lb
1 L10 W 14x53 350W 45' 0" 2,385.00Ib 2,385.00lb
1 L11 W 10x45 350W 50' 0" 2,250.00Ib 2,250.00lb
2 L12 W 14x61 350W 60' 0" 3,660.00lb 7,320.00lb
1 L13 W 14x61 350W 55'0" 3,355.00lb 3,355.00lb
1 L14 W 5x19 350W 40' 4" 766.331b 766.331b
1 L15 W 24x55 350W 50'1-1/2" 2,756.871b 2,756.871b

Laplante Welding of Cornwall Inc. (Alexandria)
613.525.1100 Printed: 03/Dec/18 16:31:50



Load List S0001 04/Dec/18 Page 2/2
Assembly  Main member Main member Weight Extended
Qty Mark Name description length each weight
1 L16 W 24x104 350W 49' 8-1/2" 5,169.67lb 5,169.67lb
1 L17 W 21x44 350W 50'1" 2,203.671b 2,203.671b
1 L18 W 12x16 350W 40' 0" 640.00lb 640.00lb
1 L19 W 8x10 350W 45' Q" 450.00lb 450.00lb
1 L20 W 8x18 350W 40' 0" 720.00lb 720.00lb
1 L21 W 24x84 350W 40' 7" 3,409.00lb 3,409.00lb
1 L22 W 21x44 350W 40' 0" 1,760.00lb 1,760.00lb
1 L23 W 18x35 350W 48' 7" 1,700.42lb 1,700.42lb
1 L24 W 18x35 350W 48' 6" 1,697.50lb 1,697.50lb
1 L25 W 18x35 350W 48' 6" 1,697.50lb 1,697.50lb
1 L26 W 24x55 350W 41' 4" 2,273.33lb 2,273.33lb
1 L27 W 21x50 350W 30" 8" 1,533.33lb 1,533.33lb
1 L28 W 21x50 350W 29' 10" 1,491.67lb 1,491.67lb
1 L29 W 8x18 350W 16'0" 288.00lb 288.00lb
1 L30 W 8x18 350W 20" 3" 364.50lb 364.50lb
1 L31 W 16x26 350W 50' 0" 1,300.00lb 1,300.00lb
1 L32 W 14x22 350W 45' 5" 999.17Ib 999.17lb
1 L33 W 18x86 350W 353" 3,031.50lb 3,031.50lb
1 L34 W 12x136 350W 39'4-1/4" 5,352.17lb 5,352.17lb
38 Total wt: 78,730.131b

Laplante Welding of Cornwall Inc. (Alexandria)

613.525.1100

Printed: 03/Dec/18 16:31:50



Load List Page 1/3

Project: inventory Load number: S0002
| Inventory Sale to Kimco- Dec.3.18
Laplante Welding of Cornwall Inc. (Alexandria) Attn:  NA
200 St. Georges St. W Phone: 613.525.1100
Alexandria ON KOC 1A0 Fax: 613.525.0100
Ship To
Kimco Attn:  Evan
1325 John Counter Blvd Phone: 800.267.09025
Kingston On K7L 4W1 Fax:
Carrier
Kimco Attn: Evan
1325 John Counter Blvd Phone: 800.267.09025
Kingston On K7L 4W1 Fax:

Load Summary

Shipped date:  05/Dec/18 Customer:

Deliver by: Reference: Load#2
Total gty loaded: 74 FOB point:

Total wt loaded: 61,293.32lb Staged at:
Directions:

Loaded Items List

Assembly  Main member Main member Weight Extended
Qty Mark type description length each weight
Sequence: 0 Lot: O
1 L35 W 14x48 350W 27' 0" 1,296.00lb 1,296.00lb
1 L36 W 18x40 350W 35'1-1/2" 1,405.00lb 1,405.00lb
1 L37 W 18x40 350W 35'2-1/2" 1,408.33lb 1,408.33lb
1 L38 W 18x40 350W 35'1-1/2" 1,405.00lb 1,405.00lb
1 L39 W 18x40 350W 43' 2" 1,726.671b 1,726.671b
1 L40 W 24x68 350W 21' 2-1/2" 1,442.17lb 1,442.17lb
1 L41 W 24x68 350W 19'9-1/2" 1,345.83lb 1,345.83lb
1 L42 W 24x68 350W 19' 0" 1,292.00lb 1,292.00lb
1 L43 W 14x48 350W 18' 7" 892.00Ib 892.00Ib
1 L44 W 8x40 350W 30'5" 1,216.67lb 1,216.67lb
1 L45 W 16x36 350W 23'1" 831.00Ib 831.00Ib
1 L46 W 16x36 350W 17' 2" 618.00Ib 618.00Ib
1 L47 W 16x36 350W 17' 0" 612.00Ib 612.00Ib
1 L48 W 16x31 350W 16' 11" 524.42Ib 524.42Ib
1 L49 W 18x55 350W 28' 8" 1,576.671b 1,576.67lb

Laplante Welding of Cornwall Inc. (Alexandria)
613.525.1100 Printed: 07/Dec/18 14:01:58



Load List S0002 05/Dec/18 Page 2/3
Assembly  Main member Main member Weight Extended
Qty Mark Name description length each weight
1 L50 W 16x40 350W 26' 11" 1,076.67lb 1,076.67lb
1 L52 W 16x57 350W 23' 8-1/4" 1,350.191b 1,350.191b
1 L53 W 14x48 350W 26' 2" 1,256.00lb 1,256.00lb
1 L54 W 14x48 350W 26' 2" 1,256.00lb 1,256.00lb
1 L55 W 12x26 350W 29'1-1/2" 757.25lb 757.25lb
1 L56 W 18x46 350W 24" 3" 1,115.50lb 1,115.50lb
1 L57 W 21x55 350W 24" 4" 1,338.33lb 1,338.33lb
1 L58 W 18x40 350W 22'4-1/2" 895.00Ib 895.00lb
1 L59 W 24x55 350W 19'2" 1,054.17lb 1,054.17lb
1 L60 W 12x26 350W 27' 8" 719.33Ib 719.33lb
1 L61 W 14x22 350W 20' 9-1/2" 457.421b 457.42lb
1 L62 W 16x26 350W 25'6-1/2" 664.08Ib 664.08lb
1 L63 W 12x19 350W 19' 4" 367.33lb 367.33lb
1 L64 W 16x31 350W 21'3-1/2" 660.041b 660.04lb
1 L65 W 12x58 350W 22'5" 1,300.17lb 1,300.17lb
1 L66 W 8x58 350W 20" 11-1/2" 1,215.58Ib 1,215.58lb
1 L67 W 21x48 350W 24' 0" 1,152.00lb 1,152.00lb
1 L68 W 18x35 350W 16' 0-1/2" 561.46lb 561.46lb
1 L69 W 18x40 350W 16'11-1/2" 678.33Ib 678.33lb
1 L70 W 16x26 350W 23" 11" 621.83Ib 621.83lb
7 L71 W 12x14 350W 23'0" 322.00lb 2,254.00lb
1 L72 W 16x31 350W 24' 8" 764.671b 764.671b
3 L73 W 8x35 350W 17' 8" 618.33Ib 1,854.991b
1 L74 W 12x26 350W 26' 8" 693.33Ib 693.33lb
1 L75 W 18x40 350W 25" 3" 1,010.00lb 1,010.00lb
1 L76 W 18x35 350W 25'8-1/2" 899.791b 899.791b
1 L77 W 18x40 350W 26' 11" 1,076.67lb 1,076.67lb
1 L78 S 10x25.4 350W 319" 806.45Ib 806.45lb
1 L79 S 10x25.4 350W 21'5" 543.98Ib 543.98lb
1 L80 W 12x30 350W 30' 0" 900.00Ib 900.00lb
1 L81 W 18x35 350W 25'0" 875.00lb 875.00lb
1 L82 W 6x12 350W 16'1" 193.00lb 193.00lb
1 L83 W 6x12 350W 16'0" 192.00lb 192.00lb
1 L84 W 6x12 350W 17' 8" 212.00lb 212.00lb
1 L85 W 6x12 350W 16'1" 193.00lb 193.00lb
1 L86 W 24x62 350W 21' 2" 1,312.33lb 1,312.33lb
1 L87 W 14x22 350W 25'0" 550.00lb 550.00lb
1 L89 W 12x16 350W 35'0" 560.00lb 560.00lb
1 L90 W 16x40 350W 29' 3" 1,170.00lb 1,170.00lb
1 L91 W 21x44 350W 26'7" 1,169.67lb 1,169.67lb
1 L92 W 12x40 350W 18'3" 730.00lb 730.00lb
1 L93 W 16x31 350W 18'1" 560.58Ib 560.58lb
1 L94 W 24x55 350W 19'1" 1,049.58Ib 1,049.58lb

Laplante Welding of Cornwall Inc. (Alexandria)
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Load List $0002 05/Dec/18 Page 3/3
Assembly  Main member Main member Weight Extended
Qty Mark Name description length each weight
1 L95 W 24x62 350W 17' 10" 1,105.67lb 1,105.67lb
1 L96 W 18x55 350W 20' 2" 1,109.17lb 1,109.17lb
1 L97 W 21x44 350W 18'3" 803.00Ib 803.00lb
1 L98 W 18x40 350W 18'7-1/2" 745.00lb 745.00lb
1 L99 W 12x19 350W 16' 11" 321.42lb 321.42lb
1 L100 W 12x19 350W 17' 0" 323.00lb 323.00lb
1 L101 W 12x16 350W 17' 10" 285.33Ib 285.33lb
1 L102 W 16x36 350W 26' 1-3/4" 941.25Ib 941.25lb
74 Total wt: 61,293.32lb

Laplante Welding of Cornwall Inc. (Alexandria)

613.525.1100

Printed: 07/Dec/18 14:01:58



Load List Page 1/3

Project: inventory Load number: S0003
| Inventory Sale to Kimco- Dec.3.18
Laplante Welding of Cornwall Inc. (Alexandria) Attn:  NA
200 St. Georges St. W Phone: 613.525.1100
Alexandria ON KOC 1A0 Fax: 613.525.0100
Ship To
Kimco Attn:  Evan
1325 John Counter Blvd Phone: 800.267.09025
Kingston On K7L 4W1 Fax:
Carrier
Kimco Attn: Evan
1325 John Counter Blvd Phone: 800.267.09025
Kingston On K7L 4W1 Fax:

Load Summary

Shipped date:  07/Dec/18 Customer:

Deliver by: Reference: Trailer#3
Total gty loaded: 64 FOB point:

Total wt loaded: 60,181.801b Staged at:
Directions:

Loaded Items List

Assembly  Main member Main member Weight Extended
Qty Mark type description length each weight
Sequence: 0 Lot: O
1 L88 W 10x100 350W 30' 2-1/2" 3,020.83Ib 3,020.83Ib
1 L103 W 8x35 350W 33'10-1/2" 1,185.62lb 1,185.62lb
1 L104 W 8x28 350W 36' 10" 1,031.33lb 1,031.33lb
1 L105 W 8x21 350W 35'0" 2,205.00Ib 2,205.00lb
1 L106 W 8x13 350W 20' 0" 260.001b 260.00Ib
1 L107 W 8x21 350W 50' 0" 1,050.00lb 1,050.00lb
1 L108 W 8x21 350W 35'0" 735.00lb 735.00Ib
1 L109 W 8x21 350W 25'0" 525.00lb 525.00lb
1 L110 W 24x55 350W 201" 1,104.58Ib 1,104.58Ib
1 L111 W 24x131 350W 22' 9" 2,980.25Ib 2,980.25Ib
1 L112 W 24x76 350W 18' 9" 2,850.00Ib 2,850.00lb
1 L113 W 24x84 350W 30' 1-3/4" 2,532.25lb 2,532.25lb
1 L114 W 12x50 350W 15' 9" 787.501b 787.50Ib
1 L115 W 12x50 350W 17' 3" 862.501b 862.50Ib
1 L116 W 10x60 350W 19'5" 1,165.00lb 1,165.00lb

Laplante Welding of Cornwall Inc. (Alexandria)
613.525.1100 Printed: 07/Dec/18 14:00:41



Load List S0003 07/Dec/18 Page 2/3
Assembly  Main member Main member Weight Extended
Qty Mark Name description length each weight
1 L117 W 10x60 350W 19'6" 2,340.00lb 2,340.00lb
1 L118 W 10x60 350W 19'7" 1,175.00lb 1,175.00lb
1 L119 W 10x33 350W 20' 0" 660.00lb 660.00lb
1 L120 W 10x30 350W 12'7" 1,510.00lb 1,510.00lb
1 L121 W 24x62 350W 20' 8" 1,281.33lb 1,281.33lb
1 L122 W 21x55 350W 22'5" 1,232.92lb 1,232.92lb
1 L123 W 18x50 350W 20' 0" 1,000.00lb 1,000.00lb
1 L124 W 16x26 350W 21'6" 559.00lb 559.00lb
1 L125 W 8x58 350W 17' 0" 986.00Ib 986.00lb
1 L126 W 8x58 350W 16'7" 961.83Ib 961.83lb
1 L127 W 12x16 350W 16' 6" 264.00lb 264.00lb
1 L128 W 12x19 350W 20' 0" 380.00lb 380.00lb
1 L129 W 10x33 350W 18' 5" 607.75Ib 607.75lb
1 L130 W 21x44 350W 14' 10" 652.671b 652.671b
1 L131 W 18x55 350W 20' 0" 1,100.00lb 1,100.00lb
1 L132 W 16x57 350W 23'1-1/2" 1,318.12lb 1,318.12lb
1 L133 W 8x28 350W 20'0 1,120.00lb 1,120.00lb
1 L134 W 8x13 350W 23'8 307.671b 307.67lb
1 L135 W 6x12 350W 20'0 240.00lb 240.00lb
1 L136 W 12x26 350W 16'9 435.50lb 435.50lb
1 L137 W 12x19 350W 19'3 365.75lb 365.75lb
1 L138 W 8x35 350W 15'3" 533.75lb 533.75lb
1 L139 W 12x40 350W 18'0 720.00lb 720.00lb
1 L140 W 8x31 350W 14'6 449.501b 449.50lb
1 L141 W 12x40 350W 12'1 483.331b 483.33lb
1 L142 W 18x35 350W 13'9 481.251b 481.25lb
1 L143 W 18x35 350W 14'9 516.25lb 516.25lb
1 L144 W 12x26 350W 13'8-1/2" 356.42lb 356.42lb
1 L145 W 10x26 350W 13'1" 340.171b 340.17lb
1 L146 W 18x60 350W 14' 3" 855.00lb 855.00lb
1 L147 W 21x44 350W 12'8-1/2" 559.17lb 559.17lb
1 L148 W 18x35 350W 17' 8" 618.33Ib 618.33lb
1 L149 W 18x40 350W 14' 2" 566.671b 566.671b
1 L150 W 5x19 350W 40' 4" 766.331b 766.33lb
1 L151 L 8x8x1 300W 11'o" 561.00lb 561.00lb
1 L152 L 8x8x1 300W 15' 11" 811.75lb 811.75lb
1 L153 L 8x8x7/8 300W 12' 4" 555.00lb 555.00lb
1 L154 L 8x8x7/8 300W 10" 3" 461.251b 461.25lb
1 L155 L 4x4x3/4 300W 17' 4-1/2" 321.44lb 321.44lb
1 L156 L 5x5x1/2 300W 20' 0" 3,564.00lb 3,564.00lb
1 L157 L 6x6x5/8 300W 20' 0" 484.001b 484.00lb
1 L158 L 6x6x3/4 300W 10'0" 287.00lb 287.00lb
1 L159 L 7x4x3/4 300W 19'0" 2,489.00lb 2,489.00Ib

Laplante Welding of Cornwall Inc. (Alexandria)

613.525.1100

Printed: 07/Dec/18 14:00:41



Load List S0003 07/Dec/18 Page 3/3
Assembly  Main member Main member Weight Extended
Qty Mark Name description length each weight
L160 L 7x4x3/4 300W 19'7" 513.08lb 2,052.32Ib
L161 L 7x4x3/4 300W 18' 5" 482.521b 482.52lb
L162 L 4x3x1/4 300W 12'9" 73.95lb 73.95lb
64 Total wt: 60,181.80lb

Laplante Welding of Cornwall Inc. (Alexandria)

613.525.1100

Printed: 07/Dec/18 14:00:41



Load List Page 1/4

Project: inventory Load number: S0004
| Inventory Sale to Kimco- Dec.3.18
Laplante Welding of Cornwall Inc. (Alexandria) Attn:  NA
200 St. Georges St. W Phone: 613.525.1100
Alexandria ON KOC 1A0 Fax: 613.525.0100
Ship To
Kimco Attn:  Evan
1325 John Counter Blvd Phone: 800.267.09025
Kingston On K7L 4W1 Fax:
Carrier
Kimco Attn: Evan
1325 John Counter Blvd Phone: 800.267.09025
Kingston On K7L 4W1 Fax:

Load Summary

Shipped date:  11/Dec/18 Customer:

Deliver by: Reference: Trailer#4
Total gty loaded: 125 FOB point:

Total wt loaded: 78,127.88Ib Staged at:
Directions:

Loaded Items List

Assembly  Main member Main member Weight Extended
Qty Mark type description length each weight
Sequence: 0 Lot: O
1 L163 HSS 12x12x.250 A500-Gr.C 42' 2" 1,661.37lb 1,661.37lb
1 L164 HSS 12x12x.375 A500-Gr.C 37'7-1/2" 2,183.38lb 2,183.38lb
1 L165 HSS 12x8x.313 A500-Gr.C 40' 0" 1,614.40lb 1,614.40lb
1 L166 HSS 12x8x.313 A500-Gr.C 40' 0" 1,614.40lb 1,614.40lb
1 L167 HSS 12x12x.500 A500-Gr.C 15' 5" 1,170.74lb 1,170.74lb
1 L168 HSS 12x12x.500 A500-Gr.C 22'4-1/2" 1,699.16lb 1,699.16lb
1 L169 HSS 12x8x.500 A500-Gr.C 18' 3" 1,137.52lb 1,137.52lb
1 L170 HSS 12x8x.500 A500-Gr.C 14' 4" 893.401b 893.40Ib
1 L171 HSS 12x8x.250 A500-Gr.C 12' 3-1/2" 400.71lb 400.71lb
1 L172 HSS 12x8x.250 A500-Gr.C 12' 9-1/4" 416.331b 416.33lb
1 L173 HSS 12x8x.375 A500-Gr.C 20' 0" 956.401b 956.401b
1 L174 HSS 12x8x.500 A500-Gr.C 15' 8-1/2" 979.10Ib 979.10b
1 L175 HSS 12x8x.250 A500-Gr.C 19'1" 622.121b 622.121b
1 L176 HSS 12x12x.500 A500-Gr.C 12' 9" 968.231b 968.231b
1 L177 HSS 12x12x.500 A500-Gr.C 13' 4-1/4" 1,014.12lb 1,014.12lb

Laplante Welding of Cornwall Inc. (Alexandria)
613.525.1100 Printed: 11/Dec/18 15:38:38



Load List S0004 11/Dec/18 Page 2/4
Assembly  Main member Main member Weight Extended
Qty Mark Name description length each weight
1 L178 HSS 12x12x.500 A500-Gr.C 10'9" 816.35Ib 816.35lb
1 L179 HSS 12x12x.500 A500-Gr.C 101" 765.731b 765.73lb
1 L180 HSS 12x12x.500 A500-Gr.C 9'10-1/2" 749.91lb 749.91lb
1 L181 HSS 10x10x.500 A500-Gr.C 34' 5" 2,145.191b 2,145.191b
1 L182 HSS 10x10x.500 A500-Gr.C 34' 4" 2,140.00lb 2,140.00lb
1 L183 HSS 10x10x.500 A500-Gr.C 25' 10" 1,610.191b 1,610.191b
1 L184 HSS 10x10x.375 A500-Gr.C 20" 11" 1,000.23lb 1,000.23lb
1 L185 HSS 10x6x.250 A500-Gr.C 30' 0" 773.70lb 773.70lb
1 L186 HSS 10x6x.313 A500-Gr.C 311 989.691b 989.691b
1 L187 HSS 12x8x.500 A500-Gr.C 15' 8-1/2" 979.10lb 979.10lb
1 L188 HSS 8x8x.250 A500-Gr.C 27" 2" 700.63Ib 700.63lb
1 L189 HSS 8x6x.375 A500-Gr.C 16' 10" 547.25lb 547.25lb
1 L190 HSS 8x6x.188 A500-Gr.C 43' 6" 743.85Ib 743.85lb
1 L191 HSS 8x6x.188 A500-Gr.C 42'6 726.75lb 726.75lb
1 L192 HSS 7x7x.188 A500-Gr.C 51'1 871.48lb 871.48lb
1 L193 HSS 7x7x.250 A500-Gr.C 55'0" 1,231.45lb 1,231.45lb
1 L194 HSS 7x7x.188 A500-Gr.C 48'0 818.88lb 818.88lb
1 L195 HSS 7x5x.250 A500-Gr.C 38'8 734.28lb 734.28lb
1 L196 HSS 6x3x.250 A500-Gr.C 48'1 667.40lb 667.40lb
1 L197 HSS 12x8x.750 A500-Gr.C 30" 1-3/4" 2,698.35Ib 2,698.35Ib
1 L198 HSS 4x3x.375 A500-Gr.C 60' 0" 879.00Ib 879.00lb
1 L199 HSS 4x3x.375 A500-Gr.C 60' 0" 879.00Ib 879.00lb
1 L200 HSS 8x4x.188 A500-Gr.C 60' 0" 872.40lb 872.40lb
1 L201 HSS 8x4x.188 A500-Gr.C 60' 0" 872.40lb 872.40lb
1 L202 HSS 3x3x.250 A500-Gr.C 33'0" 289.74lb 289.74lb
1 L203 HSS 3-1/2x3-1/2x.250 A500-Gr.C 40' 0" 419.20lb 419.20lb
1 L204 HSS 6x6x.313 A500-Gr.C 24' 2" 562.84lb 562.84lb
1 L205 HSS 6x6x.188 A500-Gr.C 24' 2" 350.66lb 350.66lb
1 L206 HSS 6x6x.375 A500-Gr.C 32'0" 879.36lb 879.36lb
1 L207 HSS 7x7x.188 A500-Gr.C 26' 11" 459.20lb 459.20lb
1 L208 HSS 7x7x.250 A500-Gr.C 24'11-1/2" 558.82lb 558.82lb
1 L209 HSS 6x6x.500 A500-Gr.C 26' 11" 945.04lb 945.04lb
1 L210 HSS 8x6x.313 A500-Gr.C 25'1-5/16" 692.52Ib 692.52lb
1 L211 HSS 8x6x.313 A500-Gr.C 23" 8-5/8" 654.16lb 654.16lb
1 L212 HSS 7x7x.188 A500-Gr.C 21'5" 365.371b 365.37lb
1 L213 HSS 8x6x.313 A500-Gr.C 17' 6" 482.65Ib 482.65lb
1 L214 C 15x50 300W 40' 0" 2,000.00Ib 2,000.00Ib
1 L215 C 13x31.8 300W 30' 10" 955.83Ib 955.83lb
1 L216 C 13x31.8 300W 30' 10" 955.83Ib 955.83lb
1 L217 C 12x20.7 300W 19'1" 395.02lb 395.02lb
1 L218 C 12x20.7 300W 35'5" 733.12lb 733.12lb
1 L219 C 5x6.7 300W 40' 0" 268.00lb 268.00lb
1 L220 C 5x6.7 300W 40' 0" 268.00lb 268.00lb

Laplante Welding of Cornwall Inc. (Alexandria)

613.525.1100

Printed: 11/Dec/18 15:38:38



Load List S0004 11/Dec/18 Page 3/4
Assembly  Main member Main member Weight Extended
Qty Mark Name description length each weight
1 L221 C 7x19.1 300W 20' 0" 382.00lb 382.00lb
1 L222 C 10x30 300W 40' 0" 1,200.00lb 1,200.00lb
1 L223 C 10x30 300W 40' 0" 1,200.00lb 1,200.00lb
1 L224 C 12x10.6 300W 37'1" 370.83lb 370.83lb
1 L225 L 3x2x1/4 300W 40' 0" 164.00lb 164.00lb
1 L226 L 2-1/2x1-1/2x3/16 300W 40' 0" 98.80Ib 98.80lb
1 L227 L 3x3x3/16 300W 40' 0" 148.40lb 148.40lb
1 L228 L 3x2-1/2x5/16 300W 38'4" 214.671b 214.671b
1 L229 L 3x3x3/16 300W 40' 0" 148.40lb 148.40lb
1 L230 L 3-1/2x3-1/2x1/2 300W 40' 0" 444.001b 444.00lb
1 L231 L 3-1/2x3x1/2 300W 40' 0" 408.00Ib 408.00lb
1 L232 0'o" 0.00lb 0.00lb
1 L233 L 3x2-1/2x5/16 300W 40' 0" 224.00lb 224.00lb
1 L234 L 2-1/2x2-1/2x3/16 300W 40' 0" 122.80lb 122.80lb
1 L235 L 3x2-1/2x5/16 300W 40' 0" 224.00lb 224.00lb
1 L236 L 3x2-1/2x1/4 300W 40' 0" 180.00Ib 180.00lb
2 L237 L 3x2x1/4 300W 40' 0" 164.00lb 328.00lb
1 L238 L 6x6x1/2 300W 40' 0" 784.00lb 784.00lb
1 L239 L 6x6x5/16 300W 40' 0" 496.001b 496.00lb
7 L240 L 4x3x5/16 300W 40' 0" 288.00lb 2,016.00Ib
2 L241 L 3x3x3/16 300W 40' 0" 148.40lb 296.80lb
2 L242 L 3-1/2x3-1/2x5/16 300W 40' 0" 288.00lb 576.00lb
1 L243 L 3x3x1/4 300W 40' 0" 196.00lb 196.00lb
4 L244 L 3-1/2x3-1/2x5/16 300W 40' 0" 288.00lb 1,152.00lb
1 L245 L 3-1/2x2-1/2x1/2 300W 40' 0" 376.00lb 376.00lb
1 L246 L 4x3-1/2x1/2 300W 40' 0" 476.001b 476.00lb
1 L247 L 4x3x5/16 300W 40' 0" 288.00lb 288.00lb
2 L248 L 6x4x1/2 300W 40' 0" 648.00lb 1,296.00lb
1 L249 L 6x4x3/4 300W 40' 0" 944.00lb 944.00lb
1 L250 L 6x4x3/4 300W 37'4" 881.07Ib 881.07lb
1 L251 L 6x3-1/2x5/16 300W 40' 0" 392.00lb 392.00lb
1 L252 L 5x3-1/2x1/2 300W 40' 0" 544.00lb 544.00lb
1 L253 L 6x4x5/8 300W 40' 0" 800.00Ib 800.00lb
2 L255 L 6x4x3/4 300W 40' 0" 944.00lb 1,888.00lb
1 L256 L 4x4x3/4 300W 20' 0" 370.00lb 370.00lb
1 L258 L 3x2x3/16 300W 40' 0" 122.80lb 122.80lb
1 L259 L 6x6x3/4 300W 28'7-1/2" 821.54lb 821.54lb
9 L260 L 3x2x3/16 300W 20' 0" 61.401b 552.60lb
1 L261 L 4x4x5/16 300W 25'1" 205.68lb 205.68lb
1 L262 L 5x5x1/2 300W 17' 10" 288.90Ib 288.90lb
1 L263 L 5x5x5/16 300W 20' 0" 206.00lb 206.00lb
1 L264 L 3x2x3/16 300W 20' 3" 62.171b 62.17lb
1 L265 L 7x4x3/4 300W 19'9" 517.45lb 517.45lb

Laplante Welding of Cornwall Inc. (Alexandria)
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Load List

S0004

11/Dec/18 Page 4/4
Assembly  Main member Main member Weight Extended
Qty Mark Name description length each weight
1 L266 HSS 12x4x.250 A500-Gr.C 19'0" 490.01lb 490.01lb
1 L267 HSS 8x4x.250 A500-Gr.C 23'9" 451.01lb 451.01lb
125 Total wt: 78,127.88lb

Laplante Welding of Cornwall Inc. (Alexandria)
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Printed: 11/Dec/18 15:38:38



Q Raymond Chabot inc.

Affiliated Company of
Raymond Chabot Grant Thornton
General Partnership

Suite 1000

116 Albert Street

Ottawa (ON) K1P 5G3
Phone: (613) 236-5678
Fax: (613) 2369817
www.raymondchabot.com

IN THE MATTER OF THE RECEIVERSHIP OF LAPLANTE WELDING OF CORNWALL INC.

FINAL INVOICE

ISSUE CERTIFIED CHEQUE TO : Raymond Chabot Inc.

Date:  December 21, 2018

Sold to : Kimco Steel Sales Ltd.
Address : 1325 John Counter Blvd. BOX 300, Kingston, Ontario, K71 4W1
Quantity (Ib) Description Unit price Total
37614.03  |Load #5 - December 15, 2018 025 $ 9,403.51 §
33310.26  |Load #6 - December 15,2018 0.25 § 8,327.57 §
74084.43 Load #7 - December 18, 2018 025§ 18,521.11 $
18463.52  |Load #8 - December 21, 2018 025 $ 4,615.83 §
76579.73  |Load #9 - December 21, 2018 025 $ 19,144.93 §
SUB-TOTAL 60,012.99 §
HST N°102971025RT0002 (13%) 7,801.69 $
Total 67,814.68 $

Membre de Grant Thornton International Ltd.



Load List Page 1/4

Project: inventory Load number: S0005
| Inventory Sale to Kimco- Dec.3.18
Laplante Welding of Cornwall Inc. (Alexandria) Attn:  NA
200 St. Georges St. W Phone: 613.525.1100
Alexandria ON KOC 1A0 Fax: 613.525.0100
Ship To
Kimco Attn:  Evan
1325 John Counter Blvd Phone: 800.267.09025
Kingston On K7L 4W1 Fax:
Carrier
Kimco Attn: Evan
1325 John Counter Blvd Phone: 800.267.09025
Kingston On K7L 4W1 Fax:

Load Summary

Shipped date:  15/Dec/18 Customer:

Deliver by: Reference: L4-Bin#1
Total gty loaded: 147 FOB point:

Total wt loaded: 37,614.031b Staged at:

Directions:

Loaded Items List

Assembly  Main member Main member Weight Extended
Qty Mark type description length each weight
Sequence: 0 Lot: O

10 L268 W 8x15 350W 10' 1" 151.25lb 1,512.50lb
1 L269 HSS 8x6x.188 A500-Gr.C 11' 9-1/2" 201.641b 201.641b
1 L270 HSS 8x6x.188 A500-Gr.C 11' 9-1/2" 201.641b 201.641b
1 L271 HSS 8x6x.188 A500-Gr.C 12'5" 212.32Ib 212.32Ib
1 L272 HSS 10x6x.375 A500-Gr.C 15' 1" 567.28Ib 567.28lb
1 L273 HSS 6x6x.250 A500-Gr.C 151" 286.431b 286.431b
1 L274 C 10x15.3 300W 16' 4" 249.901b 249.90Ib
5 L275 C 12x30 300W 14' 0" 420.00Ib 2,100.00lb
1 L276 C 10x15.3 300W 911" 151.72lb 151.72lb
1 L277 C 10x15.3 300W 97" 146.62lb 146.62Ib
1 L278 C 10x15.3 300W 9'3" 141.52lb 141.52Ib
1 L279 C 10x15.3 300W 84" 127.50lb 127.50lb
6 L280 C 10x15.3 300W 15' 3" 233.32Ib 1,399.92lb
1 L281 L 6x4x3/8 300W 10' 2" 125.05lb 125.05lb
1 L282 HSS 8x8x.250 A500-Gr.C 15' 6" 399.74lb 399.741b
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Assembly  Main member Main member Weight Extended
Qty Mark Name description length each weight
1 L283 HSS 6x6x.250 A500-Gr.C 12' 0-3/4" 229.071b 229.07lb
1 L284 HSS 8x6x.250 A500-Gr.C 14' 0" 313.46lb 313.46lb
1 L285 HSS 6x6x.188 A500-Gr.C 10' 10" 157.191b 157.19lb
1 L286 HSS 7x7x.313 A500-Gr.C 10' 4" 284.58lb 284.58lb
1 L287 HSS 7x7x.313 A500-Gr.C 101" 277.691b 277.691b
1 L288 HSS 8x4x.250 A500-Gr.C 16'4" 310.17Ib 310.17lb
1 L289 HSS 10x6x.313 A500-Gr.C 15' 10" 504.131lb 504.13lb
1 L290 HSS 10x6x.313 A500-Gr.C 8'8" 275.95Ib 275.95lb
1 L291 HSS 10x6x.313 A500-Gr.C 10'6" 334.32lb 334.32lb
1 L292 HSS 8x6x.313 A500-Gr.C 10'6" 289.59Ib 289.591b
1 L293 HSS 6x6x.313 A500-Gr.C 9'3" 215.43lb 215.43lb
1 L294 HSS 10x6x.250 A500-Gr.C '5" 165.491b 165.491b
1 L295 HSS 7x7x.250 A500-Gr.C 9'9" 218.30lb 218.30lb
1 L296 HSS 10x6x.250 A500-Gr.C 11'3" 290.14lb 290.14lb
1 L297 HSS 10x6x.313 A500-Gr.C 77" 241.451b 241.45lb
1 L298 HSS 5x5x.188 A500-Gr.C 6'0" 71.76lb 71.76lb
1 L299 HSS 8x4x.313 A500-Gr.C 17' 4" 404.211b 404.21lb
1 L300 HSS 8x6x.375 A500-Gr.C 13'7-1/2" 442.95Ib 442.95lb
1 L301 HSS 7x7x.375 A500-Gr.C 111 360.32lb 360.32lb
1 L302 HSS 7x7x.250 A500-Gr.C 12' 5-3/4" 279.41lb 27941lb
2 L303 C 10x15.3 300W 18' 8" 285.60lb 571.20lb
1 L304 C 10x15.3 300W 8' 10" 135.15Ilb 135.15lb
1 L305 C 10x15.3 300W 50" 76.50lb 76.50lb
1 L306 C 10x15.3 300W 10'0" 153.00lb 153.00lb
2 L307 C 10x15.3 300W 111 169.571b 339.14lb
1 L308 C 10x15.3 300W 7'2" 109.65Ilb 109.65lb
1 L309 C 10x15.3 300W 11'4" 173.40lb 173.40lb
1 L310 C 6x8.2 300W 8'0-1/2" 65.941b 65.94lb
1 L311 REB 25M ReBar A615 Gr.60 8'0" 21.10lb 21.10lb
1 L312 C 15x33.9 300W 14' 2" 480.251b 480.25lb
1 L313 C 15x33.9 300W 14' 10" 502.85lb 502.85lb
1 L314 C 15x33.9 300W 15'1" 511.32lb 511.32lb
1 L315 MC 18x45.8 300W 17'9" 812.95Ib 812.95lb
1 L316 HSS 6x6x.250 A500-Gr.C 9'8" 183.57lb 183.57lb
1 L317 HSS 6x6x.375 A500-Gr.C 81" 222.13lb 222.13lb
1 L318 HSS 7x7x.250 A500-Gr.C 6'4" 141.80lb 141.80lb
1 L319 HSS 8x8x.250 A500-Gr.C 9'9" 251.45lb 251.45lb
1 L320 HSS 7x7x.250 A500-Gr.C 10' 8" 238.83Ib 238.83lb
1 L321 HSS 6x6x.188 A500-Gr.C 3'8" 53.20lb 53.20lb
1 L322 HSS 8x8x.250 A500-Gr.C 7'2" 184.831b 184.83lb
1 L323 HSS 6x6x.188 A500-Gr.C 8' 10" 128.17lb 128.17lb
1 L324 HSS 7x7x.250 A500-Gr.C 6'1" 136.21lb 136.21lb
2 L325 HSS 8x8x.250 A500-Gr.C 9'9" 251.45lb 502.90lb
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Assembly  Main member Main member Weight Extended
Qty Mark Name description length each weight
1 L326 HSS 6x6x.250 A500-Gr.C 97" 181.991b 181.991b
1 L327 HSS 8x8x.250 A500-Gr.C 9'8" 249.30lb 249.30lb
1 L328 HSS 8x8x.313 A500-Gr.C 9'10" 312.60lb 312.60lb
1 L329 HSS 8x6x.375 A500-Gr.C 17' 3" 560.80lb 560.80lb
1 L330 HSS 8x8x.250 A500-Gr.C 10'0" 257.90lb 257.90lb
1 L331 HSS 8x8x.250 A500-Gr.C 9'6" 245.00lb 245.00lb
1 L332 W 16x31 350W 11'9" 364.251b 364.25lb
1 L333 W 16x31 350W 12'1" 374.58lb 374.58lb
1 L334 W 16x31 350W 10' 8" 330.671b 330.67lb
1 L335 W 21x50 350W 8' 4" 416.671b 416.67lb
1 L336 W 8x13 350W 11'5" 148.421b 148.42lb
1 L337 HSS 10x6x.375 A500-Gr.C 55" 203.72Ib 203.72lb
1 L338 C 12x20.7 300W ‘9" 181.12lb 181.12lb
1 L339 C 12x30 300W 101" 302.50lb 302.50lb
1 L340 C 12x30 300W 101" 302.50lb 302.50lb
1 L341 W 12x35 350W 9'2" 320.83lb 320.83lb
1 L342 W 12x35 350W 8' 11" 312.08lb 312.08lb
1 L343 C 6x13 300W 7'1" 92.08lb 92.08lb
1 L344 L 5x5x5/8 300W 11'8" 233.33lb 233.33lb
1 L346 L 5x5x5/8 300W 6'0" 120.00lb 120.00lb
1 L347 C 8x11.5 300W 8'0" 92.00lb 92.00lb
1 L348 C 9x15 300w 6'4" 95.00lb 95.00lb
1 L349 C 10x20 300W 13' 8" 273.33lb 273.33lb
1 L350 MC 18x45.8 300W 18'3" 835.85Ib 835.85lb
1 L351 C 9x13.4 300W 101" 135.12lb 135.12lb
1 L352 C 10x15.3 300W 6'0" 91.80Ib 91.80lb
1 L353 C 12x30 300W 9'4" 280.00Ib 280.00lb
1 L354 C 10x15.3 300W 13' 8" 209.10lb 209.10lb
1 L355 C 13x31.8 300W 11'o" 341.00lb 341.00lb
1 L356 C 10x20 300W 18' 10" 376.671b 376.67lb
1 L357 HSS 6x6x.250 A500-Gr.C 12'0" 227.88lb 227.88lb
1 L358 HSS 8x4x.250 A500-Gr.C 4'11" 93.37lb 93.37lb
1 L359 C 10x15.3 300W 13'0" 198.90lb 198.90lb
1 L360 C 6x8.2 300W 12' 4" 101.13lb 101.13lb
1 L361 HSS 6x6x.313 A500-Gr.C 17' 8" 411.46lb 411.46lb
1 L362 L 2-1/2x2-1/2x3/16 300W 7' 3" 22.26lb 22.26lb
1 L363 C 12x20.7 300W 12'5" 257.02Ib 257.02lb
1 L364 C 12x20.7 300W 12'3" 253.57Ib 253.57lb
1 L365 C 6x8.2 300W 11'o" 90.20Ib 90.20lb
1 L366 L 8x8x1 300W 10' 8" 544.00lb 544.00lb
1 L367 L 8x8x1 300W 12' 8" 646.00lb 646.00lb
2 L368 L 8x8x1 300W 12' 4" 629.00lb 1,258.00lb
2 L369 L 8x8x1 300W 10' 10" 552.50lb 1,105.00lb

Laplante Welding of Cornwall Inc. (Alexandria)

613.525.1100

Printed: 14/Dec/18 13:37:03



Load List S0005 15/Dec/18 Page 4/4
Assembly  Main member Main member Weight Extended
Qty Mark Name description length each weight
2 L370 L 8x8x1 300W 10' 11" 556.75lb 1,113.50lb
1 L371 L 8x8x1 300W 9'9" 497.251b 497.25lb
1 L372 L 8x8x3/4 300W 112" 434.38lb 434.38lb
3 L373 L 5x3x1/2 300W 12'0" 153.60lb 460.80lb
1 L374 L 5x3x1/2 300W 4'10" 61.871b 61.87lb
1 L521 C 10x20 300W 13'0" 260.00lb 260.00lb
1 L522 C 9x15 300w 9'9" 146.25lb 146.25lb
1 L523 C 5x6.7 300W 57" 37.41lb 3741lb
1 L524 L 4x3-1/2x3/8 300W 10' 3" 93.271b 93.27lb
1 L525 C 12x20.7 300W 6' 10" 141.45lb 141.45lb
1 L526 L 4x3-1/2x3/8 300W 10' 3" 93.271b 93.27lb
1 L527 L 5x3-1/2x1/4 300W 14' 2" 99.171b 99.17lb
1 L528 L 5x3-1/2x1/4 300W 101" 70.58lb 70.58lb
1 L529 L 5x3-1/2x1/4 300W 12' 8" 88.671b 88.67lb
1 L531 L 5x5x1/2 300W 14' 3" 230.85Ib 230.85lb
1 L532 L 5x5x5/16 300W 15' 2" 156.22lb 156.22lb
1 L533 L 5x5x5/16 300W 12' 10" 132.18lb 132.18lb
1 L534 L 5x5x5/16 300W 13'11" 143.34lb 143.34lb
1 L535 L 4x3x1/2 300W 10' 11" 121.17lb 121.17lb
1 L536 L 6x6x5/8 300W 12' 4" 298.471b 298.471b
147 Total wt: 37,614.03Ib
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Load List Page 1/5

Project: inventory Load number: S0006
| Inventory Sale to Kimco- Dec.3.18
Laplante Welding of Cornwall Inc. (Alexandria) Attn:  NA
200 St. Georges St. W Phone: 613.525.1100
Alexandria ON KOC 1A0 Fax: 613.525.0100
Ship To
Kimco Attn:  Evan
1325 John Counter Blvd Phone: 800.267.09025
Kingston On K7L 4W1 Fax:
Carrier
Kimco Attn: Evan
1325 John Counter Blvd Phone: 800.267.09025
Kingston On K7L 4W1 Fax:

Load Summary

Shipped date:  15/Dec/18 Customer:

Deliver by: Reference: Trailer#6-Bin#2
Total gty loaded: 158 FOB point:

Total wt loaded: 33,310.26lb Staged at:

Directions:

Loaded Items List

Assembly  Main member Main member Weight Extended
Qty Mark type description length each weight
Sequence: 0 Lot: O
1 L375 FB 1/4x4 300W 9'4" 31.741b 31.74lb
1 L376 FB 1/2x5-1/2 300W 7' 10" 73.241b 73.241b
1 L377 FB 3/4x7 300W 10' 5" 185.94lb 185.94lb
1 L378 FB 3/4x4 300W 11' 2" 113.90lb 113.90lb
1 L379 FB 3/4x2 300W 13' 7" 69.271b 69.271b
1 L380 FB 1/2x3 300W 8 3" 42.071b 42.071b
1 L381 FB 3/4x4 300W 9'10" 100.30lb 100.30lb
1 L382 FB 3/4x5-1/2 300W 8' 10" 123.93lb 123.93Ib
1 L383 FB 1/2x7 300W 5'5" 64.46lb 64.46lb
1 L384 FB 1x10 300W 56" 187.00lb 187.00lb
1 L385 FB 5/8x3 300W 9'10" 62.691b 62.691b
1 L386 FB 1/2x7 300W 14' 9" 175.52lb 175.52lb
1 L387 FB 5/8x3-1/2 300W 14' 3" 105.991b 105.991b
1 L388 FB 1/2x6 300W 16' 2" 164.90lb 164.90lb
1 L389 FB 1/4x8 300W 9'3" 62.90Ib 62.90lb
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Load List S0006 15/Dec/18 Page 2/5
Assembly  Main member Main member Weight Extended
Qty Mark Name description length each weight
1 L390 FB 1/2x7 300W 10'6" 124.95lb 124.95lb
1 L391 FB 3/4x6 300W 8'6" 130.05Ib 130.05lb
1 L392 FB 1/4x10 300W 6'2" 52.42Ib 52.42Ib
1 L393 FB 1/4x10 300W 91" 77.21lb 77.21lb
1 L394 FB 1/4x10 300W 10' 10" 92.08lb 92.08lb
1 L395 FB 5/8x6 300W 18' 5" 234.81lb 234.81lb
1 L396 FB 5/8x5 300W 14' 8" 155.91lb 155.91lb
1 L397 FB 1/2x3 300W 16'4" 83.30lb 83.30lb
1 L398 FB 1/2x2-1/2 300W 13'5" 55.30lb 55.30lb
1 L399 FB 1/2x3-1/2 300W 14' 10" 88.26lb 88.26lb
1 L400 FB 1/2x2 300W 19'2" 65.171b 65.17lb
1 L401 FB 1x9 300W 9'9" 298.35Ib 298.35lb
1 L402 FB 1x9 300W 10'6" 321.30lb 321.30lb
1 L403 FB 1x6 300W 12'5" 253.30lb 253.30lb
1 L404 FB 1x6 300W 18'0" 367.20lb 367.20lb
1 L405 FB 5/8x10 300W 18' 5" 391.35lb 391.35lb
1 L406 FB 1x5 300W 8'5" 143.08lb 143.08lb
1 L407 FB 3/4x12 300W 16'0" 489.60lb 489.60lb
1 L408 FB 3/4x12 300W 14' 3" 436.05Ib 436.05lb
1 L409 FB 3/4x7 300W 15'3" 272.22Ib 272.22lb
1 L410 FB 3/4x7 300W 17' 4" 309.40lb 309.40lb
1 L411 FB 3/4x7 300W 16' 10" 300.48lb 300.48lb
1 L412 FB 3/4x7 300W 17' 8" 315.35lb 315.35lb
1 L413 FB 1x3 300W 13'3" 135.15lb 135.15lb
1 L414 FB 3/4x8 300W 19'1" 389.30lb 389.30lb
1 L415 FB 1/2x4-1/2 300W 14'9" 112.84lb 112.84lb
1 L416 FB 1x8 300W 12'6" 340.00lb 340.00lb
1 L417 FB 3/4x12 300W 18' 7" 568.65lb 568.65lb
1 L418 FB 1/2x2-1/2 300W 17' 4" 71.45lb 71.45lb
1 L419 W 18x35 350W 171" 597.92lb 597.92lb
1 L420 W 16x26 350W 11'3" 292.50lb 292.50lb
1 L421 W 18x35 350W 12'2" 425.831b 425.831b
1 L422 W 10x45 350W 13'5" 603.75Ib 603.75lb
1 L423 W 8x10 350W 17' 11" 179.17lb 179.17lb
1 L424 W 14x22 350W 15'9" 346.50lb 346.50lb
1 L425 W 12x72 350W 9'0" 648.00lb 648.00lb
1 L426 W 16x31 350W 14' 8" 454.671b 454.67lb
1 L427 W 16x36 350W 10' 8" 384.00lb 384.00lb
1 L428 W 16x31 350W 11' 4" 351.33lb 351.33lb
1 L429 C 8x11.5 300W 9'0" 103.50lb 103.50lb
1 L430 FB 3/4x6 300W 19' 4" 295.80lb 295.80lb
1 L431 FB 5/16x7 300W 16'0" 119.01lb 119.01lb
1 L432 FB 5/8x4 300W 12'0" 102.00lb 102.00lb
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Assembly  Main member Main member Weight Extended
Qty Mark Name description length each weight
1 L433 FB 5/8x4 300W 18'0" 153.00lb 153.00lb
1 L434 W 14x48 350W 111 532.00lb 532.00lb
1 L435 W 8x35 350W 15'1" 527.92lb 527.92lb
1 L436 C 15x33.9 300W 12'1" 409.621b 409.62lb
1 L437 C 15x33.9 300W 14' 10" 502.85lb 502.85lb
1 L438 C 15x33.9 300W 12'1" 409.621b 409.62lb
1 L439 C 15x33.9 300W 13'0" 440.70lb 440.70lb
1 L440 C 15x33.9 300W 8'0" 271.20lb 271.20lb
1 L441 L 5x3x5/16 350W 9'10" 80.631b 80.63lb
1 L442 L 5x3-1/2x1/4 300W 13'10" 96.831b 96.83lb
1 L443 L 3-1/2x3-1/2x1/4 300W 8' 3" 47.85lb 47.85lb
1 L444 L 3-1/2x3-1/2x1/4 300W 12'0" 69.60lb 69.60lb
1 L445 L 5x3-1/2x1/4 300W 13'2" 92.171b 92.17lb
1 L446 L 5x3-1/2x1/4 300W 111 77.58lb 77.58lb
1 L447 C 6x8.2 300W 51" 41.68lb 41.68lb
1 L448 W 18x40 350W 11' 2" 446.671b 446.67lb
1 L449 W 12x30 350W 16'0" 480.00Ib 480.00lb
1 L450 W 14x22 350W 8' 3" 181.50lb 181.50lb
1 L451 C 12x20.7 300W 12'9" 263.92Ib 263.92lb
1 L452 C 12x20.7 300W 12' 8" 262.20lb 262.20lb
1 L453 C 6x10.5 300W 10'6" 110.25lb 110.25lb
1 L454 C 10x20 300W 8' 4" 166.671b 166.67lb
1 L455 L 3x3x3/16 300W 14'9" 54.72Ib 54.72Ib
1 L456 MC 12x45 300W 102" 457.50lb 457.50lb
1 L457 C 3x5 300w 101" 50.42Ib 50.42Ib
1 L458 C 10x15.3 300W 7'0" 107.10lb 107.10lb
1 L459 L 5x3x1/4 300W 13'6" 89.10lb 89.10lb
1 L460 HSS 6x6x.375 A500-Gr.C 6'3" 171.75lb 171.75lb
1 L461 HSS 6x6x.375 A500-Gr.C 4'0" 109.92lb 109.92lb
1 L462 HSS 5x5x.250 A500-Gr.C 16'0" 249.92Ib 249.92lb
1 L463 HSS 5x5x.500 A500-Gr.C 17' 3" 488.171b 488.17lb
1 L464 HSS 8x6x.500 A500-Gr.C 9'5" 394.65Ib 394.65lb
1 L465 HSS 4x4x.500 A500-Gr.C 14'1" 302.791b 302.791b
1 L466 HSS 6x6x.250 A500-Gr.C 10'6" 199.391b 199.391b
1 L467 W 14x30 350W 137" 407.501b 407.50lb
1 L468 W 14x30 350W 12'9" 382.50lb 382.50lb
1 L469 W 14x30 350W 137" 407.501b 407.50lb
1 L470 W 8x15 350W 54" 80.00Ib 80.00lb
1 L471 W 10x15 350W 16' 10" 252.50lb 252.50lb
1 L472 W 10x45 350W 6'4" 285.00lb 285.00lb
9 L473 W 8x15 350W 9'11" 148.75lb 1,338.75lb
1 L474 C 8x11.5 300W 8' 4" 95.831b 95.83lb
1 L475 C 12x30 300W 12' 11" 387.50lb 387.50lb
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Assembly  Main member Main member Weight Extended
Qty Mark Name description length each weight

1 L476 C 6x8.2 300W 12' 4" 101.13lb 101.13lb
1 L477 C 10x15.3 300W 6' 10" 104.551b 104.55lb
1 L478 C 10x25 300W 9'7" 239.58lb 239.58lb
1 L479 C 10x25 300W 11'3" 281.25lb 281.25lb
1 L480 C 8x11.5 300W 18'3" 209.871b 209.871b
4 L481 C 8x11.5 300W 7 133.21lb 532.84lb
1 L482 L 6x6x1/2 300W 16'5" 321.771b 321.77lb
1 L483 L 6x6x1/2 300W 15' 10" 310.33lb 310.33lb
1 L484 L 6x6x1/2 300W 9'8" 189.471b 189.471b
1 L485 L 6x6x1/2 300W 15' 10" 310.33lb 310.33lb
1 L486 L 6x6x1/2 300W 9'8" 189.471b 189.47lb
1 L487 C 10x25 300W 9'0 225.00lb 225.00lb
1 L488 L 3x3x1/4 300W 8'6" 41.65lb 41.65lb
1 L489 PL 3/16 x31" 300W 8'0 158.10lb 158.10lb

bent
1 L490 PL 3/16 x23-1/2" 300W 8'0" 119.85lb 119.85lb

bent
1 L491 C 12x20.7 300W 4'9 98.32Ib 98.32lb
2 L492 PL 3/16 x21-1/2" 300W 9' 125.64lb 251.28lb

bent
1 L493 C 10x15.3 300W 8'3 126.221b 126.22lb
1 L494 C 10x25 300W 13'2 329.171b 329.17lb
1 L495 C 8x18.75 300W 13'10" 259.37Ib 259.37lb
1 L496 C 10x15.3 300W 12'2" 186.15Ilb 186.15lb
1 L497 C 10x20 300W 83" 165.00lb 165.00lb
1 L498 W 6x15 350W 107" 158.75lb 158.75lb
1 L499 C 10x15.3 300W 8'6" 130.05Ib 130.05lb
1 L500 W 14x48 350W 102" 488.001b 488.00lb
1 L501 C 10x15.3 300W 9'2" 140.25lb 140.25lb
1 L502 C 8x18.75 300W 8'0" 150.00lb 150.00lb
1 L503 C 6x8.2 300W 10' 3" 84.05Ib 84.05lb
1 L504 C 6x8.2 300W 8' 10" 72.43lb 72.43lb
1 L505 W 8x15 350W 101" 151.25lb 151.25lb
1 L506 C 10x15.3 300W 10'0" 153.00lb 153.00lb
1 L507 HSS 8x8x.313 A500-Gr.C 511" 188.091b 188.091b
1 L508 C 10x15.3 300W 10'0" 153.00lb 153.00lb
1 L509 C 10x15.3 300W 10'9" 164.471b 164.471b
1 L510 C 10x15.3 300W 8'6" 130.05Ilb 130.05lb
1 L511 C 10x15.3 300W 8' 3" 126.22lb 126.22lb
1 L512 C 3x4.1 300W ‘9" 35.871b 35.87Ib
1 L513 C 12x20.7 300W ‘9" 201.82Ib 201.82lb
1 L514 C 8x11.5 300W 10" 3" 117.871b 117.87lb
1 L515 C 12x20.7 300W 7' 4" 151.80lb 151.80lb
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Assembly  Main member Main member Weight Extended
Qty Mark Name description length each weight
1 L516 C 3x4.1 300W 54" 21.87lb 21.87lb
1 L517 HSS 6x3x.250 A500-Gr.C 10' 4" 143.43lb 143.43lb
1 L518 C 5x6.7 300W 7'9" 51.92Ib 51.92Ib
1 L519 C 12x25 300W 10' 8" 266.671b 266.671b
1 L520 C 10x15.3 300W 10' 5" 159.37lb 159.37lb
158 Total wt: 33,310.26lb
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Load 1;
ad LlSt 50007
9 Assembly  Main memb
Qy  Mark Name R s Uins
€SCription
G IR
1 1553 : 2/16x6 300W
1 1554 3 S/8X4 300W
1 LS55 /8x4-1/2 300W
5 556 FB 5/8x5 300w
FB 3/4x4 300w
- =¥ FB 5/8x5-1
1 1558 /2 300W
FB 3/4x5 300W
1 LSSS FB 1/2x2 300W
2 1560 FB 5/8x4 300W
1 156l FB 3/8x7 300W
1 1562 FB 1x9 300W
1 L563 FB 1x6 300W
s Lo FB 3/4x7 300W
| L565 FB 1/2x6 300W
1 L566 FB 3/4x10 300W
2 L5667/ FB 5/8x10 300W
3 1568 FB 1/2x2-1/2 300W
1 1569 FB 1/2x3 300W
4 1570 FB 1/2x3-1/2 300W
4 1571 FB 3/8x4 300W
1 1572 FB 1/2x4 300W
I 1573 FB 5/8x5 300W
5 1574 FB 3/8x5 300W
8 [575 FB 1/2x5 300W
1 L576 FB 3/8x6 300W
/ 1577 FB 3/4x12 300W
1 L578 FB 3/4x7 300W
1 [ 579 FB 1/2x8 300W
i [580 FB 1/4x8 300W
8 1581 FB 5/16x6 300W
8 582 FB 3/4x8 300W
1 583 FB 3/4x7 300W
1 L584 FB 3/4x12 300W
1 (585 FB 1x7 300W
2 586 FB 3/8x4 300W
2 [587 FB 1/4x6 300W
2 L588 FB 1/4x2 300W
23 1589 FB 1/4x4 300W
6 L590 FB 3/8x3 300W
1 L591 FB 1/2x3-1/2 300W
b, FB 3/8x3-1/2 300W
Z 593 FB 3/8x5 300W
1 1594 FB 1/4x4 300W

20" 0"
20" 0"
20" 0"
20" 0"
20" 0"
20" 0"
20" 0"
20" 0"
20" 0"
20" 0"
20" 0"
20" 0"
20" 0"
20805
20" 0°
20" 0°
20" 0°
20" 0"
20" 0°
20" 0"
20" 0"
20" 0"
20" 0"
20" 0"
20" 0"
20" 0°
20" 0"
20" 0"

Laplante Welding of Cornwall Inc. (Alexandria)
613.525.1100
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Weight
each
127.501b
170.001b
191.26lb
212.601b
204.001b
233.80Ib
255.001b
68.01Ib
170.00Ib
136.85Ib
619.65Ib
408.001b
358.491b
204.00Ib
510.001b
425.00Ib
82.44|b
102.001b
119.001b
102.001b
136.01lb
212.60Ib
127.51lb
170.001b
153.001b
612.001b
357.00lb
272.00lb
136.00lb

127.501b
408.00lb
357.00lb
612.001b
476.001b
102.001b
102.001b
34.00lb
68.01lb
76.501b
119.001b
39.26\b
127.511b

68.01lb

Printec:

- -
2/5

Extended
weight

127.501b
170.00lb
191.261b
212.601b
408.00Ib
233.801b
255.001b
63.011b
340.001b
136.85Ib
619.651b
408.001b
358.491lb
204.001b
510.00lb
850.00lb
247 321b
102.00lb
476.00lb
408.001b
136.01lb
212.60lb
637.551b
1,360.001b
153.00lb
4284 00lb
357.00lb
272.001b
136.00lb
1,020.001b
3,264.00lb
357.00lb
612.00lb
476.00b
204.001b
204.001b
68.001b
1,564.23\b
459.00\b
119.00lb
39.26\b
255.02\b

68.01lb

18/Dec/18 11:30:22




Assembly

3 Main member
ame _ description

FB 3/8x6 300w
FB 1/2x4 300W
FB 3/4x7 300W
FB 3/8x6 300W
FB 1/2x6 300W
FB 5/8x12 300W
L 6x4x3/8 300W
L 2x2x1/8 300W
L 2-1/2x2-1/2x3/8 300W
L 4x3x1/4 300W
L 4x4x5/16 300W
L 4x4x1/4 300W
C 6x8.2 300W
L 3x2-1/2x3/8 300W
L 5x3-1/2x3/8 300W
L 2-1/2x2-1/2x1/4 300W
L 2-1/2x2-1/2x3/8 300W
L 5x3x3/8 300W
L 3-1/2x2-1/2x1/4 300W
L 3-1/2x3-1/2x5/16 300W
| 3-1/2x3-1/2x1/4 300W
L 3x3x3/16 300W
| 3x3x3/16 300W
| 3x3x3/16 300W
| 4x3x1/4 300W
L 3-1/2x3x1/4 300W
L 5x3x1/2 300W
L 1x1x1/4 300W
L 6x6x1/2 300W
| 5x5x3/8 350W
L 4x4x3/8 300W
L 3-1/2x3-1/2x3/8 300W
L 3x2-1/2x5/16 300W

L 3x3x3/8 300W
L 3x3x5/16 300W

L 3x3x3/8 300W
FB 3/8x5 300W
FB 3/4x4 300W
FB 3/4x5 300W
FB 3/8x6 300W
FB 3/4x6 300W
FB 1/2x8 300W

FB 5/8x3-1/2 300W

18/Dec/18

Main member
length
20" ("
20" 0"
20" 0"
20" 0"
20" 0"
197 07
20203
20" 0°
20" 0"
20" 0°
20z 0%
20' 0"
20" 0"
20" 0"
20" 0°
14" 4°
20' 0°
20" O0°
20' O0°
20' 0"
20" O°
V282
16' 4
20" 0°
20' 0°
20' 0"
16' 0
20" 0"
20' 0"
20' 0"
20' 0"
20' 0"
¥l
20" 0"
20" 0"
18 0"

20' 0"
20' 0"
20" 0"
20' 0"
20" 0
20' 0
20' 0°

Laplante Welding of Cornwall Inc. (Alexandria)
613.525.1100

Page 3/5
Weight Extended
each weight
153.00Ib 612 00Ib
136.01lb 272 021b
357.00Ib 357.001b
153.00Ib 153.00lb
204.001b 408.001b
484 .50Ib 484 501b
246.001b 246.001b
33.00Ib 66.00Ib
118.00Ib 118.00lb
116.00lb 232.00lb
164.00Ib 328.001b
132.00Ib 132.001b
164.00Ib 164.00lb
132.001b 1,188.00lb
208.001b 2,080.00lb
58.771b 58.77\b
118.001b 118.001b
196.00lb 196.001b
98.001D 98.00lb
144.001b 144 00lb
116.001b 580.00lb
45.14lb 45.141b
60.60lb 60.601b
74.20lb 148.401b
116.001b 116.00lb
108.001b 216.001b
204.801b 1,228.801b
29.80lb 29.801b
392.00lb 784.00lb
246.001b 246.001b
196.001b 392.00lb
170.00lb 340.001b
96.601b 96.601b
144.00lb 288.00lb
122.00lb 244 001b
129.60lb 129.60lb
127.51lb 127.51\b
204.001b 204.00lb
255.001b 255.001b
153.001b 153.00lb
306.001b 306.001b
272.001b 544.001b
148.76lb 148.76\b

Printed: 18/Dec/18 11:30:22




FB 5/16x6 300W

FB 3/8x6 300W

FB 5/16x3 300W

FB 1/4x3 300w

FB 5/16x2-1/2 300W
FB 5/8x6 300W

FB 3/8x6 300W

FB 5/16x4 300W

L 6x3-1/2x1/2 300W
L 6x4x5/8 300W

L 6x4x5/8 300W

L 6x3-1/2x1/2 300W
L 6x3-1/2x1/2 300W
L 6x4x5/8 300W

L 6x4x5/8 300W

L 6x4x5/8 300W

L 6x4x1/2 300W

L 6x4x5/8 300W

L 6x4x5/8 300W

L 6x3-1/2x1/2 300W
L 6x4x3/4 300W

L 6x4x3/4 300W

L 6x6x3/4 300W

L 4x3-1/2x1/4 300W
L 3x3x3/16 300W

| 4x3-1/2x3/8 300W
| 3-1/2x2-1/2x3/8 300W
L 3x2x3/8 300W

L 4x4x5/16 300W

| 6x4x5/16 300W

| 4x3x5/16 300W
L 4x3x5/16 300W

L 4x3x5/16 300W
L 6x4x3/4 300W

L 6x4x3/4 300W
L 6x4x3/4 300W
L 6x6x5/16 300W
L 6x6x1/2 300W
L 6x6x1/2 300W
L 6x6x1/2 300W

L 6x6x1/2 300W

N
=2
MR O OHEOROROEOROROEORORORC

133935
11' 0"
16' 8"
22205
14' 10"
20" 3"
20" 0"
20" 1"
11353
20" 0"
20" 0"
20' 0"
20" 0"
20' 0"
14' 6"
20" 0"
20" 0°
20 0
10" 10°
20' 0"
20" 0°
1578101
Q18
20" 0"
1724
20" 0"
14 2°
14 9°
16 5°

~_ laplante Welding of Cornwall Inc. (Alexandria)
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Weight Extended
_each weight
204.001b 612.001b
178.501b 357.00Ib
127.501b 127.501b
153.001b 459.001b
63.76lb 382.56lb
51.00Ib 51.00Ib
53.20Ib 53.20Ib
255.00Ib 255.001b
153.00lb 459.001b
85.011b 85.01lb
306.001b 612.00lb
280.00Ib 280.00lb
400.00lb 400.00lb
323.85Ib 323.85lb
202.721b 202.721b
220.00lb 220.001b
333.33Ib 666.661b
443 33Ilb 443 33\b
240.30lb 240.301b
405.00lb 405.00lb
400.001b 400.00lb
307.271b 307.27\b
269.43lb 269.431b
472.00lb 944 00lb
574.00lb 574.00lb
124.001b 124.00lb
74.201b 74.201b
182.00lb 182.00lb
104.401b 104.40\b
118.001b 118.001b
164.00lb 164.001b
206.001b 412.00\b
78.001b 78.001b
144 001b 288.001b
144 .001b 144 00\b
422 .831b 422 83\b
21437\b 21437\b
472.001b 1,388.00ib
214931b 193437\b
392.001b 1,568.0010
277.67\b 555.341b
289.101b 578.20b
321.77\b 321.77\b




+ Load List

% R, N
o W W L : .
~ a1 X \ _
. - :
. - L AW : va. |

S L681
L682

—________——___-—————_—__——_——____——————__——————_—__

L 6x6x1/2 300W

L 6x6x3/4 300W

L 6x6x3/4 300W

L bx6x3/4 300W

L 4x3x5/16 300W

C 4x5.4 300W

L 4x3x5/16 300W

L 3-1/2x3-1/2x5/16 300W
L 5x5x5/16 300W

L 5x5x5/16 300W

L 5x3-1/2x1/4 300W
L 5x3-1/2x1/4 300W
L 5x3-1/2x1/4 300W
L 3x2x3/16 300W

L 2x2x1/8 300W

L 5x3-1/2x1/4 300W
L 2-1/2x2-1/2x5/16 300W
C 10x20 300W

C 10x15.3 300W

C 10x20 300W

C 10x15.3 300W

__ﬂ— o ——

18/Dec/18

~ Main member

length
20’ 0"
19' 8"
20’ 0"
14' 9"
20' 0"
20" 3"
20' 0"
20' 0"
1382
20' 0"
20 0'
9 1"
20’ 0"
40' 0"
40' 0"
40' 0"
27' 8'

20" 0°
6" 10
13' 8-3/4°

Page 5/5

Weight Extended

each weight
392.001b 1,960.001b
564.43Ib 564.431b
574.001b 574.00lb
423.321b 4723.321b
144.00lb 432.001b
109.35Ib 218.701b
144 .001b 144 00lb
144.00Ib 1,008.00lb
135.621b 135.621b
206.00Ib 412.00lb
140.00lb 280.001b

63.58lb 63.58Ib
140.001b 420.00lb
122.80lb 859.60lb

66.001D 132.001b
280.00lb 280.001b
138.33Ib 138.33lb
400.001b 400.001b
104.55Ib 104.551b
2745810 274 5810

385.051b 385.05lb

Total wt: 74.084.43lb
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Project: inventory Load number: S0008

Inventory Sale to Kimco- Dec.3.18

Laplante Welding of Cornwall Inc. (Alexandria) Attn:  NA

200 St. Georges St. W Phone: 613.525.1100
Alexandria ON KOC 1A0 Fax: 613.525.0100
Kimco Attn: Evan

1325 John Counter Blvd Phone: 800.267.09025

Kingston On K7L 4W1 Fax:

Carrier

Kimco Attn: Evan
1325 John Counter Blvd Phone: 800.267.09025
Kingston On K/L 4W1 Fax:

Load Summary

Shipped date:  21/Dec/18 Customer:

Deliver by: Reference: Dec.21- Bin#3 L#8 -
Total gty loaded: 138 FOB point: '
Total wt loaded: 18,463.52Ib Staged at:

Directions:

Loaded Items List

Main member
description

Main member Weight
length

Sequence: 0 Lot: O

1 L702 L 6x3-1/2x5/16 300W 14" 7° 14292Ib 1429 21 o

1 L703 L 5x3x1/4 300W 12' 6" 82.50Ib 82.5 Ol 5

1 L704 L 5x3x1/4 300W 14' 0" 92.40lb 92.4-0l &

1 L705 L 5x3x1/4 300W 12824 80.30lb 80.3 0Ol
1 L706 L 5x3-1/2x3/8 300W 9'4" 97.071b 97.00 71 o
1 L707 | 5x3-1/2x3/8 300W 13' 10" 143.871b 143.8- 71 ko>
1 L708 L 5x3-1/2x3/8 300W 8 7" 89.271b 89271 k>
1 L709 L 5x3-1/2x3/8 300W 13923 136.93Ib 136. 31 ko=
1 L710 L 5x5x5/16 300W 10" 3" 105.57Ib 105.71ko»
1 1711 L 4x3x1/4 300W 16' 3" 94.25Ib 94 251k
1 L/712 L 4x3x1/4 300W 16' 1° 93.28Ib 93.2281lk>»
1 L713 L 5x3x3/8 300W 18' 9" 183.75lb 183. 7 51>
1 L714 L 5x3x3/8 300W 9' 10" 96.371b 96.=71k>
1 L715 L 5x3x5/16 350W Y733} 141.45lb 141 S>>
1 L716 L 4x3x1/4 300W — 93. 7 71>~

l

Laplante Welding of Cornwall Inc. (Alexandria)
613.525.1100 Printed: 20/Dec/181527 115




ist 50008 21/Dec/18 Page 2/4

Assembly  Main member Maln member Weight gxtended
B Q Mark Name description length each
L717 | Bx6x3/4 300W 16' 0 540 801t 540 8010

L718 L Bx6x3/4 300W 100 9° 363.35b 163 35D
L719 L 3-1/2x2-1/2x1/2 300W 15 0° 141.001b 141 001b
1720 L 7x4x1/2 300W 10' 5° 186 A6b 196 A6ID
1721 L 4x3-1/2x5/16 300W 12 0 92 A0 424010
1722 L 4x4x5/16 300W 12 0 98 A0 9% A0Ib
1723 L 2-1/2x2x3/8 300W 14' 1" 74.641b 74 641D
1L724 HSS 2x2x.250 A500-Gr.C g0 43.041b 43 0410
L725 L 3x3x3/8 300W 17" 8° 127.20ib 127.20/0
1726 L 3x2x3/8 300W 14' 8" 86.531b 86.53I1b
L750 HSS 5x2-1/2x.250 AS00-Gr.C 16' 5" 186.001b 186.00Ib
L751 HSS 3x2x.250 A500-Gr.C 15' 0" 106.201b 106.201b
1752 HSS 4x2x.125 AS00-Gr.C 16' 0" 76.00lb 76.001b
L753 HSS 1 3/4x1 3/4x3/16 350W-C 18' 0" 33.84lb 33.24lb
L754 HSS 8x6x.250 AS00-Gr.C &1 125.01lb 375.03Ib
L755 W 18x40 350W 7333 290.00ib 290.00b
L756 W 18x40 350W 5' 9" 230.00Ib 230,00ib
757 L 4x4x1/4 300W s 50.051b 50.05Ib
758 L 3x2x5/16 300W 12' 9" 63.75Ib 63.75Ib
| 759 L 5x3x1/4 300W g 2" 53.90lb 53.90Ib
L760 C 12x20.7 300W 5' 0" 103.50Ib 103.50/b
L761 C 3x4.1 300W 7'0" 28.70Ib 28.70Ib
1762 C 10x25 300W 14' 0" 350.001b 350.001b
1763 C 10x25 300W 18' 8" 466.671b 466.671b
' L764 C 5x9 300W 8 6" 76.50Ib 76.50Ib
ﬂ L765 C 8x11.5 300W 6 7" 75.71lb 75.71lb
q'I L766 L 4x4x3/8 300W 13' 1" 128.22Ib 128.221b
1767 L 3-1/2x3x3/8 300W 7' 8" 60.57Ib 60.571b 3
L768 L 4x3x3/8 300W 16' 1" 136.71lb 13671b
L769 L 4x4x3/8 300W 10' 0" 98.00lb 9800lb
1770 L 4x3-1/2x1/2 300W 16' 0" 190.401b 19040lb
1771 L 4x4x1/4 300W 85" 55.551b 55.55b
1772 L 6x6x3/8 300W 10’ 3" 152.72ib 5272lb
773 L 6x6x3/8 300W 8' 8" 129.13b
774 L 6x6x3/8 300W 11" 13286l 3286lb
775 L 6x6x3/8 300W 10" 3" 152.72lb 5272lb
776 L 6x6x3/8 300W 8 5" 125.41lb 12541lb
777 PL 1/8 x11" 300W 10" 4.67lb - 9.34lb
bent |
1 L778 C 3x6 300W 11' 4" 68.00Ib - 68.00Ib
1 L779 C 3x5 300W 17' 2" 85.83b  8583b
2 L1780 C 4x6.25 300W 15' 9" 98.44lb ~ 196.88lb
1 L781 C 4x6.25 300W 9' 11" 6198b 6198k

s

e e e

Laplante Welding of Cornwall Inc. (Alexandria)
613.525.1100
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Laplante Welding of Cornwall Inc. (Alexandria)

613.525.1100

e T

As':embly Main member Main member Weight Eqtended
ame description fenath each ight
C 7x9.8 300W 18 2" 176.031b 178.03Ib
L 6x3-1/2x3/8 300W 103 143.321b 143.321b
L 2-1/2x2-1/2x1/4 300W 11 0" 45.101b 45.10ib
L 3x3x5/16 300W L 55.92Ib 559210
L786 L 3x2-1/2x3/8 300W 12' 4" 81.401b 81.40ib
L787 L 3-1/2x2-1/2x5/16 300W 6 5" 39.141b 39.141b
L788 L 4x4x3/8 300W 10° 11° 106.981b 106.981b
L789 L 5x3-1/2x3/8 300W 8 3" 85.80Ib 85 .20Ib
L790 FB 3/8x3-1/2 300W 19' 2" 85.54Ib 85.541b
L791 FB 3/8x4 300W 17' 11" 91.37Ib 91.37lb
1792 HSS 5x.375 A500-Gr.C 17' 0" 315.181b 315.18lb
L793 HSS 4x.188 A500-Gr.C 8' 0" 61.28Ib 61.281b
L794 HSS 8.625x.322 A500-Gr.C 7' 9" 221.491b 221.491b
L795 HSS 1.66x.125 A500-C 10' 6" 21.52Ib 21.52ib
796 HSS 3x.125 A500-Gr.C 11' 2" 42.88b 42881b
L797 HSS 7x.188 A500-Gr.C 8' 0" 109.52Ib 109.52lb
L798 1SS 8.625%.188 A500-Gr.C 8' 0" 135.68lb 135.68lb
L799 HSS 5x.250 AS00-Gr.C 12' 11" 163.91lb 163.91lb
L800 HSS 8.625x.375 A500-Gr.C 10' 0" 330.70Ib 330.70lb
1801 HSS 5x.188 A500-Gr.C 15875 150.691b 150.69b
1802 HSS 7x.188 A500-Gr.C 8' 0" 109.52lb 109.52lb
L803 HSS 8.625x.250 A500-Gr.C 15' 5" 345.02lb 345.02lb
L804 HSS 3.500x.250 A500-Gr.C 9' 8" 84.00lb 84.00lb
L80S C 15x33.9 300W 14' 8" 497.20lb 497.20lb
L806 C 8x11.5 300W 10' 2" 116.92lb 116.92lb
1807 C 13x31.8 300W 11858 353.92lb 353.92lb
1808 C 10x20 300W 6' 4" 126.671b 126.671b
1809 C 10x25 300W 18' 10" 470.831b 470.831b
1810 C 10x20 300W 124718 258.33lb 258.33lb
1811 C 12x30 300W 16' 11" 507.50Ib 507.50lb
1812 C 12x30 300W 16' 11" 507.50lb 507.50lb
1813 C 9x15 300W 65" 96.25Ib 96.25lb
L814 C 7x9.8 300W 17' 8" 173.13lb 173.13lb
815 C 15x33.9 300W 10' 2" 344 65Ib 34465
1816 C 7x9.8 300W 175" 170.68lb 17068b
817 L 5x3x5/16 350W 14' 7" 119.58lb 11958lb
818 L 4x4x5/16 300W 17' 4" 142.13lb 14213b ¥
1819 L 2x2x3/8 300W 16' 7" 77.94lb 7794lb
1820 L 4x4x3/8 300W 17823 168.23lb 16&23 )
821 L 3x2x1/4 300W 17318 70.04lb 70. 04lb
1822 | 2x2x1/4 300W 15' 2" 48.38lb 48.3¢ Ib
1823 | 6x4x1/2 300W 17' 4" 280.80lb -za& olb
L824 _3x3x1/4 300W 11' 4" 55.53lb i : 5 53lb

- - EI-I = 5 : ! :‘

]
- |
ceade 90/Dec/18 15:27:15
Prlll1tmq’I = Thi_ll“mt _?“'. 1y ,4‘ . l."




Laplante Welding of Cornwall Inc. (Alexandria)

613.525.1100

SSANA 21/Dec/18 Page 4/4
Assembl |
Name 4 :’i:‘.‘ri?t?:;ber Main member Weight md
length each ght
1 L 2x2x1/8 300W 9 g 15.95b 15.95Ib
: L 3x2x1/4 300W 5 ()" 20.50Ib 20.501b
FB 5/16x3-1/2 300W 13 3 49.281b 49.28\b
1 FB 1/4x3-1/2 300W 15 2" 45.13b 45.13Ib
1 1829 FB 1/4x3-1/2 300W 16' 9" 49 841b 49 2410
1 1830 FB 1/4x3-1/2 300W 17' 9" 52.81Ib 52.81Ib
TE(83]) FB 1/2x4 300W 15 11 108.241b 108.241b
1 1844 L 7x4x3/4 300W 8 5" 220.52Ib 220.521b
1 L846 HSS 5x3x.375 AS00-Gr.C 7' 10" 134.73Ib 134.73Ib
1 1878 L 6x6x5/8 300W 6 6" 157.301b 157.301b
1 1879 L 3-1/2x3-1/2x5/16 300W 7' 10" 56.401b 56,401b
1 1880 L 3x3x3/16 300W 49" 17.62Ib 17.62Ib
1 L1916 C 2x1x1/8 300W 1725 30.561b 30.56lb
1 1917 L 6x3-1/2x5/16 300W 11' 5" 111.88Ib 111.881b
1 918 L 6x3-1/2x5/16 300W 12515 118.42Ib 118.421b
2 1919 L 6x3-1/2x5/16 300W 1'1-3/4" 11.23Ib 22.46lb
1 1920 L 4x4x1/4 300W 2'9-3/4" 18.56lb 18.561b
1 1921 HSS 4-1/2x4-1/2x.250 AS00-Gr.C 13' 0" 180.441b 180.441b
1 1922 L 6x6x1/2 300W 10' 9" 210.70Ib 210.70Ib
1 1923 L 6x6x1/2 300W 10" 3-3/4" 202.12lb 202.12Ib
1 1924 L 6x6x1/2 300W 10’ 3-3/4" 202.12lb 202.121b
1 1925 L 6x6%x1/2 300W 10' 4" 202.53Ib 202.53Ib
1 1926 L 6x6x1/2 300W 11' 5" 223.771b 223.77\b
TRERR(927 L 5x3x1/2 300W 11'9" 150.40Ib 150.40lb
3 1928 L 5x3-1/2x1/4 300W 2' 6" 17.50Ib 52.50Ib
1 1929 L 5x3-1/2x1/4 300W 3 2-1/2" 22.46lb 22.46lb
1 1930 L 5x3-1/2x1/4 300W 13' 4-3/4" 93.77Ib 93.77Ib
1 1931 L 5x3-1/2x1/4 300W 11' 5" 79.92lb 79.92Ib
1 1932 L 5x3-1/2x1/4 300W 8' 4-3/4" 58.77Ib 58.771b
: 1 1933 L 5x3-1/2x1/4 300W 11' 11-3/4" 83.85Ib 33.85lb
1 1934 L 5x3-1/2x1/4 300W 14' 7" 102.08lb 102.08lb
138 Total wt: 18,463.52lb

gl
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Load List
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Project:

inventory
Inventory Sale to Kimco- Dec,3.18

Page | /4

Load number:

S0009

_

Laplante Welding of Comwall Inc. (Alexandria)

200 St. Georges St W
Alexandrna ON KOC 1A0

Kimco

1325 John Counter Bivad

Altn;

Kingston On K7L 4W1

_

Attn;

Kimco
1325 John Counter Blvd

Kingston On K7L 4W1

Load Summary

Shipped date:
Deliver by:

Total qty loaded: 161
Total wt loaded:

Directions:

21/Dec/18 Customer:
Reference: Trailer#6 L#9
FOB point:

76,579.73lb Staged at:

Attn:
Phone: 613 525.1100
Fax. 613.525.0100

Phone‘ 800.267.09025

Phone* 800.267.09025

Loaded Items List

Q

Mark

Sequence: 0

=W N e e R e e e e e N

L727
L728
L729
L730
L731
L732
L733
L734
L/35
L736
L/37
L7338
L739
L740
L741

Assembly  Main member

Main member
type description lenath
lot: O

L 6x3-1/2x5/16 300W 20' 0"
L 4x4x5/8 300W 20' 0"
L 6x3-1/2x3/8 300W 20" 0"
L Sx5x5/16 300W 20' 0"
L 6x3-1/2x1/2 300W 20" 0"
L 5x3x3/8 300W 21432
L 5x3x3/8 300W 20' 0"
L 4x3x1/4 300W 20" 0"
L 6x4x3/8 300W 20" 0"
L 5x5x3/8 350W 20828
L 7x4x1/2 300W 20' 0"
L 4x3x1/2 300W 20' 0"
L 5x3x5/16 350W 20" 0"
L 3-1/2x3-1/2x1/4 300W 20' 0”
L Sx5x5/16 300W 20" 3"

Laplante Welding of Cornwall Inc. (Alexandria)
613.525.1100

Weight
each

196.00Ib
314.00Ib
234.00Ib
206.00
306.00
208.25
196.00
116.00
246.00
248.05
358.00
222.00
164.00
116.00Ib
208.571b

op lop (of (agileplep [ofilogilegiey

Extended
weight

392.00
314.00
234.00
206.00
306.00
208.25
196.00
116.00
246.00
248.05Ib
358.00Ib
222.00Ib
328.00Ib
348.00/b
208.571b

op lag ey Loy Lag Jeriteg fogife;

Printed: 20/Dec/18 1517.34

Mo 5] By
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Laplante Welding of Cornwall In
613.525.1100

c. (Alexandria)

e

Printed: 20/Dec/18 15.17:34

Assembly Main member Main member Weight Extended
Name description lenath each gt

9 HSS 2-1/2x2-1/2%.125 A500-Gr C 24 93 60ib 842 ADID

1 HSS Ix2x 250 ASOO-Gr C 24' 1659 9216 169 9210

4 HSS 2x2x.125 AS00-Gr C 24 O 12 96ib 291 BAID

3 L745 HSS Ix3x. 125 AS00-Gr.C 24 0 114 00Ib 342 00D
7. L746 C 4x54 300W ag O 216 00Ib 432 005

1 L747 C 3x4.1 300W A0 O 164 001 164 DO

1 L748 L 3x2x3/8 300W 200 Or 118 00Ib 118 00b

] L749 L Sx3x1/4 300W 23 1 152.351b 152 35ib
2 L832 L 3x3x1/4 300W 200 98 .00\b 196.00/0
4 L833 C 6x8.2 300W 200 (O 164 00Ib 656 00D

/ L834 HSS 1.660x.140 AS00-C 200 0 45 40D 3178010

1 L835 L 1x1x3/16 300W 200 O0° 23.20\b 23.2010
1 L836 L 8x8x1/2 300W 200 0° 528.00ib 528.00b
1 L837 L 4x4x1/2 300W 200 07 256.00ib 256.0015
1 L838 L 4x4x1/4 300W 20007 132.00ib 132.00ib
4 L839 FB 3/8x6 300W 20 0” 153.00ib 612 00ib
1 L840 C 4x6.25 300W 201" 125.521b 125.521b
1 1841 FB 3/8x8 300W 20 0° 204.00lb 204 .00ib
1 L842 WT 10.5x31 350W dd0 /s 700.081b 700.081b
1 L843 HSS 3x3x.250 AS00-Gr.C 20" 2° 177.06lb 177.06lb
1 L845 HSS 3-1/2x3-1/2x.250 A500-Gr.C 24' 0" 251.52lb 251.521b
3 L84/ HSS 3x3x.125 A500-Gr.C 24" 0" 114.00ib 342 00lb
7 1848 FB 3/8x3-1/2 300W 20' 0" 89.26lb 624.821b
1 L849 FB 1/2x2 300W 20" 0° 68.01lb 68.01ib
1 L850 L 4x4x3/4 300W 20' 0" 370.00lb 370.00ib
1 L851 HSS 5x5x.188 A500-Gr.C 22' 8" 271.091b 271.091b
1 L852 HSS 5x5x.188 A500-Gr.C 25115 300.001b 300.00ib
1 L853 HSS 5x5x.188 A500-Gr.C 22' 8" 271.09lb 271.09b
2 L854 HSS 5x5x.188 A500-Gr.C 22' 8" 271.09lb 542.18lb
1 L855 HSS 6x6x.313 A500-Gr.C 20" 0" 465.801b 465.80lb
3 L856 HSS 8.625x.250 A500-Gr.C 225118 512.871b 1,538.61lb
1 L857 HSS 8.625x.375 A500-Gr.C 36' 7° 1,209.81lb 1,209.81lb
1 L858 HSS 8.625x.375 A500-Gr.C 30' 0" 992.10lb 992.10lb
1 L859 HSS 10.750x.375 A500-Gr.C 23' 0" 956.571b 956.57lb
1 L860 HSS 8.625x.322 A500-Gr.C 20" 3° 578.74lb 578.74lb
1 L861 HSS 3x.188 A500-Gr.C 36" 1° 203.87lb 203.871b
1 1862 HSS 3x.250 A500-Gr.C 18' 2" 133.52lb 133.52lb
1 L863 HSS 8.625x.188 A500-Gr.C 250 424.00lb 424.00lb
1 L864 HSS 3.500x.313 A500-Gr.C 24' 1" 256.73lb 256.73lb 4
1  L865 HSS 2.375x.250 A500-Gr.C 24' 1" 136.79lb 136.791b ’]
1 | 866 C 12x20.7 300W 20" 0" 414.00lb 414.00lb -
1 867 C 15x33.9 300W 2351 782.52lb 782 .52lb
1 | 868 C 12x20.7 300W 24' 4" 503.70lb 503.70lb




S0009

21/DeC/18 Page 3/4
length each weight
i L 6x6x5/16 300W 23' 2" 287.271b 287.27\b
B t 3x3x3/16 300W 25! 7" 94.91Ib 94.91lb
R 6x3-1/2x5/16 300W 20" 0" 196.001b 588.001b
g L 6x3-1/2x3/8 300W 15' 11" 186.22b 186.22Ib
L 6x4x5/8 300W 20' 0" 400.001b 400.00lb
1 L8/4 L 4x3x1/4 300W 40' 0" 232.001b 232.00Ib
1  L875 L 3x2x1/4 300W 40' 0" 164,001b 164.001b
1 1876 L 8x8x1/2 300W 40' 0" 1,056.001b 1,056.001Ib
1 L8sl L 5x5x5/16 300W 20" 1" 206.861b 206.861b
2 1882 W 16x57 350W 35' 0" 1,995.001b 3,990.00Ib
2NR['833 W 18x50 350W 27' 9" 1,387.501b 2,775.00Ib
1 1884 HSS 6x6x.188 A500-Gr.C 42' 7" 617.88Ib 617.88lb
1  L885 W 18x35 350W 31' 11" 1,117.08lb 1,117.08lb
1 1886 W 14x26 350W 28' 0" 728.00Ib 728.00Ib
1 1887 W 12x26 350W 25' 9" 669.501b 669.50Ib
1 1888 W 14x34 350W 30' 6" 1,037.00lb 1,037.00Ib
1 1889 W 12x22 350W 35' 11" 790.17Ib 790.17Ib
1 1890 W 21x44 350W 20" 11" 920.33Ib 920.33Ib
1  L891 W 18x35 350W 17' 4" 606.671b 606.671b
1 1892 W 10x22 350W 20" 3" 445.501b 445.50Ib
1 1893 S 8x18.4 350W 20" 4" 37413Ib 374.13Ib
2 1894 L 3x3x1/4 300W 20' 0" 98.00Ib 196.00lb
1 1895 L 3x3x1/4 300W 20' 0" 98.00Ib 98.001b
1 1896 WT 8x25 350W 27" 3" 681.25Ib 681.25lb
12 1897 WT 12x96 350W 2721% 2,600.001b 31,200.001b
1 1898 W 18x50 350W 29' 6" 1,475.001b 1,475.00lb
1 L899 W 21x44 350W 18' 11" 832.33Ib 832.33Ib
1 L1900 W 12x16 350W 18' 3" 292.001b 292.00lb
1 L1901 FB 1/4x3-1/2 300W 20" 2" 60.00Ib 60.00lb
1 1902 HSS 3x1x.188 A500-Gr.C 21433 91.591b 91.59Ib
1 L1903 HSS 5x2-1/2x.188 A500-Gr.C 21' 9" 191.18lb 191.18lb
1 L904 HSS 3-1/2x1-1/2x.188 A500-Gr.C 20" 2" 112.73lb 112.73lb
2 1905 HSS 3x2x.188 A500-Gr.C 24" 2" 135.091b 270.18lb
1 1906 HSS 7x3x.250 A500-Gr.C 20" 7" 320.691b 320.691b
1 1907 HSS 3x1-1/2x.125 A500-Gr.C 24' 2" 83.86b 83.86lb
1 1908 HSS 5x3x.250 A500-Gr.C 24' 1" 293.33Ib 293.33Ib
1 1909 HSS 4x4x.188 A500-Gr.C 20" 9" 195.05lb 195.05Ib
11910 HSS 2x1x.188 350W-C 24' 0" 72.72lb 72.72lb
1 L911 HSS 3x3x.375 A500-Gr.C 20" 9" 250.87Ib 250.871b
101017 HSS 3x3x.250 A500-Gr.C 24' 0" 210.72lb 210.72lb
1 1913 L 4x4x1/4 300W 20' 0" 132.001b 132.001b
1 1914 L 4x3-1/2x5/16 300W 20' 0" 154.00lb 154.001b
2 1915 C 2x1x1/8 300W 20' 0" 35.60Ib 71.20lb

e —————

Laplante Welding of Cornwall Inc. (Alexandria)

613.525.1100 Printed: 20/Dec/18 15:17:34
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Assembly  Main member

\ S Main member Weight Extended
oty Mark aimie description length each weight
161 Total wt: 76,579.731b

L

Laplante Welding of Cornwall Inc. (Alexandria)
613.525.1100

Printed: 20/Dec/18 15:17:34




Head Office

{N/ NATIONAL LEASING 1525 8 o

Winnipeg, MB R3T 1L9

Nov 28, 2016

LAPLANTE WELDING OF CORNWALL INC. }(Z’Q 4,!@«*’
800 Second Street W v\ '
Cornwall,ON K6J 1H6 \

Agreement Number / Numéro d’entente 2794749

As required under the Personal Property Security Act for the Province of Ontario, enclosed is a copy
of the Verification Statement confirming the registration done by National Leasing Group Inc. This is

for your records only.

Tel que requis d’aprés la Loi sur les SUretés mobiliéres de la province de I'Ontario, vous trouverez
ci-jointe une copie de I'Etat de vérification confirmant I'enregistrement sur vos biens par National

Leasing Group Inc. Pour vos dossiers seulement.




Financing Change Statement/Change Statement 2016/11/29 334 04
c : 55
Ftat de modification du financement/Etat de modification CCCLéB 7 / 6005A20161 139 c

Ontario

Ministry of Ministére des
Consumer and Services aux
Business Consommateurs
Services et aux Entreprises

Form
Formule SC

10553(03/85)

722921382

APLANTE WELDING OF CORNWALL INC.

NATIONAL LEASING GROUP INC.
1525 BUFFALO PLACE,
WINNIPEG MB R3T 1L9

S This form must net be reproduced for registration purposes, / Cette formule ne doit pas étre reprodufte aux fins d’enregistrement. A

{Cut along dotted line /Détachez & fa ligne paintiilée)
This is not a Certificate issued under the PPSA, It Is provided as a courtesy to assist you/  Le présent n'est pas un certificat délivré en vertu de PPSA. 1 est déiivré 4 titre graciewx pour vous aider.

Verification Statement/Etat de vérification

EYAAAAR- MR RIA: BT

1 2 2020/11/29
1C | 1|00 (722921382
1C | 1|01 |[CAUTION FILING/AVERTIS: PAGE: 1 OF/DE: 2 MV SCHEDULE
1C | 1 |01 |ATTACHED/LISTE VA: REG NUM/NO ENREGIST: 20161129 1624 6005 1764
1¢ | 1|01 |[REG UNDER/T. ENREG: P REG PERIOD/PERIODE: 04
1C | 1 |03 |[LAPLANTE WELDING OF CORNWALL INC.
1C | 1|04 |800 SECOND STREET WEST,
1C | 1 |04 |CORNWALL ON K6J 1H6
1C | 1 |08 NATIONAL LEASING GROUP INC.
ic | 1|09 |1525 BUFFALQ PLACE,
ic | 1|09 |WINNIPEG MB R3T 1LS
1C | 1|10 [CONS GOODS/BIENS CONS: INVTRY/STOCK: EQUIP/MATER: X
iCc | 110 |ACCTS/COMPT: QTHER/AUTRE: MV INCL/VA INCLUS:
1C | 1|10 |AMOUNT/MONTANT: DATE OF MATURITY/DATE ECHEANCE:
ic | 110 NO FIXED MAT DATE/D ECHE PAS DET:
1Cc | 1|13 |ALL SURVEYING EQUIPMENT-TRIMBLE AND RELATED COMPONENTS OF EVERY
1C | 1 {14 [NATURE OR KIND DESCRIBED IN AGREEMENT NUMBER 2794749, BETWEEN THE
iCc | 1|15 |SECURED PARTY AND THE DEBTOR, AS AMENDED FROM TIME TO TIME, TOGETHER

*
*
*

VERIFY IMMEDIATELY UPON RECEIPT / VERIFIEZ IMMEDIATEMENT VOTRE AVIS o

10553(03/95}

(cor04a 05/2001)




]

Financing Change Statement/Change Statement 2016/11/29
Etat de modification du financement/Etat de modification CCCLé 87 / 600 gig 016 gi g 3(6;

Ontario

Ministry of Ministére des
Conhsumer and Services aux
Business Consommatsurs
Searvices ot aux Entreprises

Form
Formule 3C

10563{03/95)

LAPLANTE WELDING OF CORNWALL INC.

NATIONAL LEASING GROUP INC.
1525 BUFFALO PLACE,
WINNIPEG MB R3T 1L9

S This form must not be reproduced for registration pumpoeses. / Gette formule ne doit pas étre reproduite aux fins d'enregistrement.

(Cut afong dotted line /Détachez & la ligne pointiliée)
This is not a Certilicate issued under the PPSA. It is provided as a courtesy to assist you/

L e présent n'est pas un certificat délivré en vertu de PPSA. Nl est délivré a titre gracieux pour vous aider.

Verification Statement/Etat de vérification

ic
ic
ic
1c
1c

10553(03/05)

00
01
0l
01
13

MNMNMNN

* kK

2020/11/29
722921382
CAUTION FILING/AVERTIS: PAGE: 2 OF/DE: 2 MV SCHEDULE
ATTACHED/LISTE VA: REG NUM/NO ENREGIST: 20161129 1624 6005 1764
REG UNDER/T. ENREG: REG PERIOD/PERIODE:

WITH ALL ATTACHMENTS, ACCESSORIES AND SUBSTITUTIONS.

'ERIFY IMMEDIATELY UPON RECEIPT / VERIFIEZ IMMEDIATEMENT VOTRE AVIS ##*%

(ccrO4a 05/2001)




1525 Buffalo Place
Winnipeg, Manitoba
Canada R3T1L9

tel: 204-954-3000

N A T’am A L toll free tel: 888-599-1966

www.nationalleasing.com

LEA S’ N G customer.service@nationalleasing.com

November 29, 2016

Laplante Welding Of Carnwall Inc.
800 Second ST W
Cornwall, ON K&J 1H6

RE: YOUR LEASE NQ. 2794749: Surveying Equipment
Thank you for using National | easing to finance your lease.

It is important to protect your investment in this equipment by obtaining insurance coverage. As stated in your
lease contract, you are required to insure the leased equipment during the term of the lease.

Please arrange for your insurance ag‘ent to complete, date and sign the enclosed confirmation of insurance form,
and return it to us within the next 30 days.

If we do not receive the required confirmation of insurance from you, you will be charged a loss damage waiver fee
in accordance with the provisions of your lease contract. This service fee of $31.26 plus applicable taxes will be
added to your lease payments after the first 60 days of your lease.

The terms of our Loss Damage Waiver Program are enclosed and are posted on our website at
http:/Avww. nationalleasing.com/products/lossdamagewaiver. php.

if you have any questions regarding your lease obligations including your obligation to obtain insurance to cover
the leased equipment for loss or damage, please contact our Customer Service Department by phone at
1-888-599-1966, by fax at 1-800-882-0560 or by email at customerservice@nationalleasing.com, or visit our
website at www.nationalleasing.com.

Yours truly,

National Leasing




LESSOR LOSS DAMAGE WAIVER PROGRAM

1. IMPLEMENTATION OF PROGRAM. If a lessce does not obtain insurance covering leased equipment for loss or damage as required by the lease contract
or if the lessee daes not provide the lessor with proof of such insurance coverage, indicating the lessor as loss payee, then the lessee will be charged 2 loss darmage
waiver fee. The lessor will waive the lessec’s obligation to obtain such insurance, as set out in the lease contract provided that the lessee pays and continues to pay
the applicable loss damage waiver fee to the lessor during the term of the lease. The amount of the loss damage waiver fee will be calculated and provided to the

tessce by the lessor at the commencement of the lease term. The fec amount is fixed for the term of the lease.

2. GENERAL SCOPE. In the cvent of loss or damage to eligible leased equipment, the lessor shall at its option either repair the leased equipment if repairable
or replace the leased equipment provided that all of the following conditions are satisfied by the lessee:

(a) the equipment is eligible property as described in paragraph 3 and 4 of this Program;

{b) the lessee pays to the lessor the first $250 of the cost of replacemem: or repair {the first $500 for portable lap top computers);

{c) the loss or damage to the (.qmpment is caused by an event sct out in paragraph 5 of this Program;

(d) the loss, damage or the equipment is not otherwisc excluded from the scope of this Program;

(¢) Replacement cost value on items two (2) years or newer;

(f) Actual cash value on items beyond two {2) years; and

(g all of the other conditions set aut in this Program are otherwise sansfied.

3. LOCATION OF ELIGIBLE EQUIPMENT. Only leased equipment located within Canada or in transit or temporasily stored at a location not owned by the
lessee in the continental United States is eligible for the Program.

4. INELIGIBLE EQUIPMENT. The lessee remains responsible for and the lessor docs not waive the lessee’s responsibility for damage or loss to leased
equipment if the equipment is:

(2) Equipment which is waterborne;

(b) Adrcraft or watercraft, including their motors, equipment and accessories;

() Automobiles, trucks, or any self-propelled vehicles or machines primarily designed and licensed for road usc;

{d) Trailers or semi-trailers, unless the trailer is part of a single work unit and is intended primarily to provide mobility to the main item of equipment; and both
the trailer znd the main item of equipment are covered under one agreement;

(c) Equipment used in mining, logging, lumbering, or cil or gas explerations or processing;

{f) Underground equipment or equipment while located underground; or

(g) Equipment valued in excess of $100,000.

5. EVENTS. Under the lease contract, the lessee is responsible for and accepts the risk of loss or damage to the leased equipment. Tn consideration of the
payment of the loss damage waiver fee, the lessor will waive the lessee’s responsibility in this regard but only in the event the leased equipment is damaged or lost
due to one of the following events:

{n) Burglary

(&) Theft

{c) Atternpeed Theft

fd) Fire

{e) Lightning

{f) Windstorm

(g) Tornado; or

(h) Vandalism

MINIMUM REPAIR OR REPLACEMENT VALUES. The lessee remains responsible for and the lessor does not waive the lessee’s responsibility for
damag_,c or loss to the eligible leased Lqulpment ift
(a) The cligible leased equipment is 2 portable 1p rop computer and the cost to replace the lost cquipment or to repair the damage, as determined by the lessor’s
Program Adrministrator, does not exceed $500 in which case the lessee remain entirely responsible for and accepts the risk of such loss or damage; or
() The ehgible leased equipment is any other type of chgnb]c equipment and the cost to replace the lost equipment or to repair the damage, as determined by the
lessor’s Program Administrator, does not exceed $250 in which case the lessee rernains entirely responsible for and accepts the risk of such loss or damage.

7. EXCLURED DAMAGE OR LOSS. The lessee remains responsible for and the lessor does not waive the lessee’s obligations for damage or loss to eligible
leased equipment resulting from: .
(a) Wear and tcar;

{b) Mechanical breakdown;

{€) L.oss of market;

(d) Damage cansed by dampness, dryness, changes in or extremes of temperature;

(&) Loss disclosed upon raking inventory; or unexplained loss;

{fy Artificially generated electric current;

{g} Warer damage;

{h) Any carth movement,

(i) Voluntary parting with any preperty;

{j) Cenversion;

(k) Breakage, unless caused by a covered peril such as fire, theft, wind, etc,; and

M All insured articles must be stored under lock and key. i

8. WITHDRAWING FROM THE PROGRAM. The lessee can withdraw from the Program at any time by obtaining insurance covering the leased equipment
for loss or damage as required by the lease contract and providing the lessor with proof of such insurance coverage, indicating the lessor as loss payee.

9, REPORTING LOSS OR DAMAGE. If your eligible leased equipment is lost or damaged, contact the lessor with the details of the loss or damage. Callus at
888-590-1966 or email information to insurance@nationalleasing.com. The lessor will forward the details of the loss or damage to our Program Administrator

wha will contact you if additional information is required.

Updated March 2014




(N] NATIONAL LEASING

LEASE AGREEMENT NO.: 2784749

essee Name: LAPLANTE WELDING OF CORNWALL INC.

ddress: 800 Second Street W, Comwall ON K6J 1H6 .
ontact Name: Telephone: (613) 938-7886

mail: - |Fax:

erm: 36 months Payment Period: Monthly Security Deposit: $0.00
otal # of Rent Payments: 36 |Rent: $1,214.93 plus applicable taxes
urchase Option Date: End of Term's 36th Calendar Month IPurchase Option Price: $1.00

guipment Location: See Equipment Schedule
quipment Description: See Equipment Schedule

SEE ATTACHMENTS FOR ADDITIONAL TERMS AND CONDITIONS
erms and Conditions Attachment Equipment Schedule

DELIVERY AND ACCEPTANCE OF EQUIPMENT

STRIKE THROUGH IF |Lessee certifies that all Equipment has been received, is fully installed and is in good operating

EQUIPMENT HAS order in accordance with all requirements and specifications. Lessee unconditionally accepts the

ggﬂfggg‘) Equipment and acknowledges that Lessor relies on this acceptance to pay the supplier of the
Equipment and commence this Agreement.

Lo R
Date: e =N / / (o
[

LAPLANTE WELDING OF CORNWALL INC.

By: ] ,
Signature X // i%//f/{}}/
Name: Tresif/ < SppdHET .
Title: Cenfrrlle

1525 Buffalo Place, Winnipeg MB R3T 1L9 | customerservice@nationalleasing.com | Phone: 888-599-1966 | Fax: 800-B82-0560
v.2794749-L ease-1

For Office Use Only
Commencement Date: Acceptance Date: Accepted By Lessor:

l.ease Agreement- R 08/14




(N NATIONAL LEASING INVOICE sty pace
: Toll Free Phone: 888 598-1066

Toll Free Fax. 800-882-0560
cusiomersevice@nationalleasing.com

INVOICE DATE:  15-Nov-2016
Bill to: LAPLANTE WELDING OF CORNWALL. INC.
800 Second Street W, Comwall ON K6J 1HE

Agreement No.: 2794749

$0.00

Documentationrrent Fee " $250.00 $32.50 $282.50
Amount Due Upon Receipt: | $282.50 ]
Lease Billing $1,214.93 $0.00 $157.94 $1,372.87
‘ Due 01-Dec-2016 [ $1,372.87 |
Comments:

The Pre-Authorized Payment Provisions of the Agreement, if any, are incorporated by reference into this
Invoice te authorize National Leasing Group Inc. to debit any amounts due under this lnvoice from

Customer’s account.

GST/HST No. | 103850269
QST No. | 1008298501

Remittance Form
(For use if remitting payment by cheque)
Please detach and send with your chegue.

CUSTOMER No. 50533100
LAPLANTE WELDING OF CORNWALL INC,

1525 Buffalo Place Total:
winnipeg, Manitoba [ $1,655.37 |
Canada, R3T 1L9

INVOICE NO.  2784749-1

Invoice- R 08/14 V. 2794749-Lease-1




{N/ NATIONAL LEASING

CANADA'S EQUIPMENT LEASING EXPERTS

1525 Buffalo Place | Winnipeg, MB R3T 1L9
1-888-589-1966 | natonalleasing.com
customerservice@naticnalleasing.com

November 30, 2016

LAPLANTE WELDING OF CORNWALL INC.
800 SECOND STREET W

CORNWALL, ON

KeJ 1H6

Re: Agreement # 2794749 - Welcome!

Hello,

Thank you for choosing National Leasing. A copy of your contract is attached. Please save it in a secure place for
future reference. We have adjusted and noted any clerical changes on the enclosed copy.

For us, success means continually innovating to meet your ever-changing needs. This is only possible through
feedback you provide. Please take 5 minutes to share your experience at:

Web Address: finance.getfeedback.com/welcome
Survey Code: 9427749

| am confident this financing will help your business grow and if you have questions or need help at any time,
give us a call at {888) 599-1966.

Thanks again!

Tom Pundyk
President and CEQ
National Leasing

Protection of vour persenal information is importont to Notionol Leasing. Learn more ot nationalleasing.com/privacy.
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M NATIONAL LEASING EQUIPMENT SCHEDULE
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Eruipment Location 800 Seoond Steeet W, Corswall ON KEJ 1448
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/N NATIONAL LEASING

LEASE AGREEMENT NO.: 2794749

Lessee Name: LAPLANTE WELDING OF CORNWALL INC.
Address: 800 Second Street W, Cornwall ON K6J 1H6

Contact Name: Telephone: (613) 938-7886
Email: Fax:

Term: 36 months Payment Period: Monthly Security Deposit: $0.00
Total # of Rent Payments: 36 IRent: $1,214.93 plus applicable taxes
Purchase Option Date: End of Term's 36th Calendar Month |Purchase Option Price: $1.00

Equipment Location: See Equipment Schedule
Equipment Description: See Equipment Schedule

SEE ATTACHMENTS FOR ADDITIONAL TERMS AND CONDITIONS
Terms and Conditions Attachment Eguipment Schedule

DELIVERY AND ACCEPTANCE OF EQUIPMENT
STRIKE THROUGH IF |Lessee certifies that all Equipment has been received, is fully installed and is in good operating

EQUIPMENT HAS order in accordance with all requirements and specifications. Lessee unconditionally accepts the
g?ﬂfgggo Equipment and acknowledges that Lessor relies on this acceptance to pay the supplier of the

Equipment and commence this Agreement.

Date: L%;‘(} ;:)Q’:/ / [¢Z)

LAPLANTE WELDING OF CORNWALL INC.

By: /
'y
Signature X / 2 %//,/?/

Name: JJresel/ < A AET .
Title: Ceptielle £

1525 Buffalo Place, Winnipeg MB R3T 1L9 | custormerservice@nationalleasing.com | Phone: 888-599-1966 | Fax: 800-882-0560

For Office Use Only v.2794749-Lease-1
Commencement Date: Acceptance Date: Accepted By Lessor:

Lease Agreement- R 08/14




Winnipeg, MB R3T 1L9

Toll Free Phone: 868-599-1966

Toll Free Fax: BDD-882-0560
customerservice@nationalleasing.com

N NATIONAL LEASING INVOICE 1525 Buflalo Place

INVOICE DATE: 15-Nov-2016
Billto: LAPLANTE WELDING OF CORNWALL INC.
800 Second Street W, Cornwall ON K8J 1H6

Agreement No.: 2794749

Documentation/Arrangement Fee $250.00 $0.00 $32.50 $282.50
Amount Due Upoh Receipt: I $282.50 |
Lease Billing $1,214.93 $0.00 $157.94 $1,372.87
Due 01-Dec-2016 | $1,372.87
Comments:

The Pre-Authorized Payment Provisions of the Agreement, if any, are incorporated by reference into this
Invoice to authorize National Leasing Group Inc. to debit any amounts due under this Inhvoice from
Customer’s account.

GST/HST No. | 103850269
QST No. | 1008258501

Remittance Form
(For use if remitting payment by cheque)
Please detach and send with your cheque.

CUSTOMER No. 50533100
LAPLANTE WELDING OF CORNWALL INC,

1525 Buffalo Place Total: | $1,655.37 |
Winnipeg, Manitoba
Canada, R3T 1L9

INVOICE NO.  2794749-

Invoice- R 08/14 v. 2794749-L ease-1




TERMS AND CONDITIONS ATTACHMENT

This attachment is attached to and forms part of:

Agreement No. 2794749

Lessee:

LAPLANTE WELDING OF CORNWALL INC.

1. Lease, Term, Rent: National Leasing Group Inc.
(“Lessor”) leases to Lessee and Lessee leases from Lessor
the Equipment, together with all affixed parts and
accessories during the Term for the Rent and subject to the
terms of this Agreement. The Term begins on the
commencement date to be established by Lessor on iis
acceptance of this Agreement, but will be no earlier than the
date the Equipment is delivered o Lessee, unless Lessee
directs otherwise in writing ("Commencement Date™). Lessee
will pay the Rent during the Term and will also pay partial
Rent for the period between the date Lessor pays
Equipment supplier for the Equipment and the due date of
the first Rent payment, in an amount pro-rated to the
number of days of such period. Rent is payable in advance
on the first day of each month (or other payment period)
during the Term without set-off. Lessee will pay provincial
sales tax, goods and services tax andfor harmonized sales
tax and all other taxes applicable to the Equipment and this
Agreement. Any Security Deposit will be non-interest
bearing and may be held by Lessor and applied by it to any
amount due under this Agreement. Upon termination of this
Agreement, Lessar will return any balance of the Security
Deposit to Lessee. Lessee will pay partial Rent and the
Security Deposit on the date Lessor pays Equipment
supplier for the Equipment.

2. Pre-Authorized Payment Plan: Lessee authorizes
Lessor to debit from Lessee's account for business
purposes, the Rent and all other amounts due under this
Agreement. Each amount will be debited on its respective
due date as determined under this Agreement. Lessee has
attached a sample cheque marked ‘void’ identifying the
particulars of the account to be debited or has separately
provided Lessor with Lessee's account information. Lessee
will immediately notify Lessor in writing of any change in
Lessee's account. The signatoryfies to this Agreement
isfare authorized to debit Lessee's bank account, If Lessor
waives the requirement for pre-authorized debit, then
Lessee will pay a service charge for other payment
methods. Lessee (a) may change or cancel this
authorization at any time on 10 days’ written notice to
Lessor; and (b) has certain recourse rights if any debit does
not comply with this Agreement (for example, the right to
receive reimbursement for any debit that is not authorized or
is not consistent with this Agreement). To obtain information
on recourse rights, a sample cancellation form or information
on the right to cancel an authorization, Lessee may contact
its financial institution or visit www.cdnpay.com. Lessor will
obtain the specific prior authorization of Lessee for one-time
or other sporadic debits, the amounts or due dates of which
are net identified in this Agreement. Lessee waives the
right to receive prior notice of all other amounts to be
debited and the dates on which such debits will be
processed, as well as notice of future changes to such
amounts or dates. Lessor may assign this authorization
to any third party to whom it assigns its interest in this
Agreement. Lessee will be notified of the identity and
contact information of any such assignee. This authorization
applies to any fees and charges due under this Lease and
any payments due pursuant to any invoice, interim funding
agreement or other agreement relating to this Lease and the
Equipment.

3. No Warranties, No Cancellation: Lessee is leasing the
Equipment “as is". Lessor does not make any warranty or
representation whatscever with respect to the Equipment,

Capitalized words not defined in these terms and cenditions refer to terms described in the first page of the Agreement.

including, without limitation as to the durability, quality,
condition or suitability of the Equipment for Lessee's
purposes. Lessor will not be fiable to Lessee for any loss,
damage or expense of any kind caused directly or
indirectly by the Equipment or its use, operation, or
possession, or by any interruption of service or loss of use,
or for any loss of business or damage however caused.
Where permitted, Lessor assigns all manufacturer’s and
supplier's warranties related to the Equipment to Lessee
during the Term. This Agreement cannot be cancelled by

Lessee during the Term for any reason, including
equipment failure, loss or damage. Lessee may not
revoke acceptance of the Equipment. Lessee

acknowledges that l.essee selected the Equipment and the
Equipment supplier. Lessor purchased the Eguipment at
Lessee's reguest and on Lessee’s instructions. lLessee
shall perform, satisfy and discharge any purchaser
obligations under any agreemenis with the Equipment
supplier relating to the purchase of the Equipment, other
than payment of the purchase price of the Equipment.
Lessor is not responsible for eguipment failure, software
defects, the Equipment supplier's acts or the failure of the
Equipment supplier or manufacturer to comply with any of
its obligations. If any such failure or defects occur, Lessee
may pursue any claim it may have against the Equipment
supplier or manufacturer and will continue to comply with
this Agreement.

4. Use, Location, Maintenance: Lessee certifies that the
Equipment will be used solely for lawful business purposes
and that the Equipment is not acquired for use primarily for
personal, family or householder purposes. Lessee will
operate and maintain the Equipment in accordance with
any applicable manufacturer’s  instructions  and
recommendations and applicable laws. The Eguipment
will remain perscnal property and will not be affixed or
attached to any lands or buildings without Lessor's prior
written consent. Lessee will not relocate the Equipment
from the Equipment Location or operate the Equipment
outside the Province of the Equipment Location without
Lessor's prior written consent. Lessee will: (a) maintain the
Equipment, at Lessee’s cost in good repair and working
order; (b) pay all costs relating to the use and cperation of
the Eguipment; and(c) not alter the Equipment in any
manner without Lessor's prior written consent. Any
replacements, alterations or improvements to the
Equipment will form part of the Equipment and immediately
become the property of Lessor.

5. Purchase Option: If no unremedied default exists,
Lessee will have an option to purchase the Equipment, on
the Purchase Option Date for the Purchase Option Price. If
the Purchase Option Price is "Fair Market Value”, then the
Purchase Option Price will be the fair market value of the
Equipment as of the Purchase Option Date, as determined
by Lessor. Lessee may exercise this purchase option by
giving written notice to exercise to Lessor at least 60 days
before the Purchase Option Date and paying the Purchase
Option Price, plus applicable taxes, at least 30 days
before the Purchase Option Date. If the required notice
and payment are not received by Lessor by the specified
dates, the purchase option will terminate. Upon payment
by Lessee of the Purchase Option Price, Lessor will
transfer Lessor's interest in the Equipment to Lessee, on
an “as is, where is" basis, free of any security interests
created by Lessor.

Page 1 of 2
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TERMS AND CONDITIONS ATTACHMENT

6. Return of Equipment: Lessee will return the Equipment
to Lessor on the termination of this Agreement, at Lessee's
cost to a location directed by Lessor, In the same condition
as it was delivered, ordinary wear and tear excepted. If the
Equipment is not purchased or returned to Lessor at the end
of the Term, then provided that no unremedied default exists,
this Agreement will be automatically renewed on a month to
maonth basis.

7. Insurance Loss, Damage: Lessee is responsible for and
accepts the risk of loss or damage to the Equipment.
Lessee will insure the Equipment against all risk of loss at
replacement value in amounts and on terms acceptable to
Lessor. Proceeds of such insurance may be applied, at
Lessor's option, to replacement or repair of the Equipment
or toward payment of Lessee’s obligations under this
Agreement. Lessee will also obtain, at Lessor's request,
comprehensive commercial general liability insurance and
insurance against any other risks, in amounts and on terms
acceptable to Lessor. Lessee will name Lessor as first loss
payee and/or additional insured and provide Lessor written
proof of this insurance. If Lessee does not provide Lessor
with such proof of insurance, at Lessor's request, Lessee
will pay Lessor a monthly loss damage waiver fee in
consideration of Lessor waiving Lessee’s obligation to obtain
and provide proof of insurance. The amount of such fee will
be calculated and provided to Lessee within the first month
of the Term and payable on the same date as Rent
commencing on the third month of the Term, Written notice
of this fee is incorporated by reference into this Lease.
Lessor may (but is not obligated to) obtain insurance
coverage to protect its interest in the Equipment.

B. Assignment: Lessee consents to the Lessor's
assignment of this Agreement to a third party provided that
the Lessor continues to be liable for its obligations, as
lessor, under this Agreement.  Any assignee will be entitled
to enforce all of Lessor's rights but will have no obligations
under this Agreement, Lessee will not assign this Agreement
or transfer, sublease, encumber or give up possession of the
Equipment without Lessor's prior written consent.

9. Indemnity: Lessee indemnifies and saves Lessor
harmless from and against all losses, expenses, damages,
liahilities, claims and orders, including solicitor's fees on a
solicitor and client basis arising from this Agreement or the
Equipment, including any obligations imposed on Lessor by
the Equipment supplier, except for loss caused solely by the
negligence of Lessor. This indemnity will survive the
termination of this Agreement.

10. Other Fees and Charges: If any payment of Rent or
other amount payable under this Agreement is late, l.essee
will pay a late fee, when it accrues, of 2% per month (24%
per annum) on the unpaid amount or $10 per month,
whichever is greater, both before and after judgment.
Lessee will also pay an insufficient funds charge of $45 for
any dishonoured cheque or pre-authorized payment on the
date that the check or payment is dishonoured. Lessee will
pay (a) arrangement, documentation, sale and lease back
transaction {if applicable) fees for document processing
costs on the due date of the first Rent payment. (b} a
re-documentation fee if and when this Agreement is
cancelled and re-documented, {¢) an assignment fee if this
Lease is assigned by Lessee, (d} a fixture filing fee, if and
when a fixture filing is required, and (e) a lease expiry fee on
the date this Agreement expires. A statement of the amount
of all fees payable is available on request.

11. Default: If: {a) Lessee fails to0 pay any Rent or other
amount payable under this Agreement when due; (b) Lessee
fails to comply with any other term of this Agreement; écg
Lessee defaults under any cther agreement with Lessor; (d
any representation made by Lessee in connection with this
Agreement is or becomes untrue; (&) any of the Equipment
is lost, stolen, damaged or destroyed and such loss is not
covered by insurance; (f) any Equipment is subjected to any
lien, charge, encumbrance, seizure, attachment, adverse

claim or other judicial process; (g) Lessee makes any
assignment for the benefit of Lessee’s creditors, becomes
insolvent, commits or threatens to commit any act of
bankruptcy, winding up or dissolution, ceases or threatens
to cease to carry on business or seeks any arrangement or
compromise with Lessee’s creditors; (h) any bankruptcy,
receivership, winding up, dissolution, liquidation, or
insolvency proceeding is commenced against Lessee; or
(i) Lessor believes, acting reasonably and in good faith,
that the prospect of payment under this Agreement is
impaired; then, all Rent and any other amounts to become
due under this Agreement to the end of the Term, shall
immediately become due and payable con demand.
Lessee will at its own cost on Lessor's demand
immediately deliver the Equipment to a location directed by
Lessor. Lessor may, without notice and without resort to
legal process, take immediate possession of the
Equipment. Lessor may enter the premises where the
Equipment is located for purposes of disabling or removat
of the Equipment without incurring any liability to Lessee.
Lessee will pay Lessor's costs of collection, re-possession
of the Eguipment and of the enforcement of Lessor's
rights, including legal costs on a solicitor and client basis.

12. Miscellaneous: Lessee consents to the collection, use
and disclosure of personal information by Lessor and its
assignees, for the purposes set out in this Agreement, to
enable Lessor to provide leasing services to Lessee and to
promote the products and services of Lessor and its
affiliates. Lessor is entitled to conduct a personal
investigation or credit check upon Lessee, subject to
applicable legislation, A signed copy of this Agreement
transmitted by email, facsimile or other electronic means is
deemed to be an original. Time is of the essence of this
Agreement. This Agreement will be construed according
to the laws of the Province of the Location of the
Equipment. To the extent permitted by law Lessee waives
the provisions of The Limitation of Civil Rights Act of
Saskatchewan, if applicable. The parties agree that this
Agreement and all related documents be written in English.
Les parties aux présentes consentent & ce que le présent
Contract et tous les documents connexes soient rédigés
en anglais. This Agreement constitutes a leasing as
defined in the Civil Code of Quebec if the Equipment
Location is in Quebec. Lessee will allow Lessor access to
the Equipment for inspection during the Term. The
Equipment is and will remain the sole property of Lessor
during the Term. This Agreement will not become binding
upon Lessor until accepted by lLessor. This Agreement is
binding on Lessee's heirs, executors, administrators,
successors and permitted assigns. If more than one
Lessee is named in this Agreement, the liability of each
Lessee will be joint and several and will not be affected by
any amendment or renewal of this Agreement. Notice
required under this Agreement will be provided to the
Lessee in writhg to the address set forth in this
Agreement. Clerical errors will not affect the validity of this
Agreement and Lessor may correct clerical errors provided
that Lessor gives notice of the correction to Lessee. This
Agreement constitutes the entire agreement between
Lessee as lessee and Lessor as lessor. Lessee
acknowledge that the Equipment suppliers or their sales
representatives or any lease brokers, are not Lessor's
agents and are not authorized to waive or change the
terms of the Agreement or act on behalf of Lessor. Lessee

acknowledges receipt of a copy of this Agreement and

waives the delivery of a copy of any financing statement
registered in respect of this Agreement. Where permitted,
Lessor grants to Lessee and Lessee accepts a
non-transferable and non-exclusive license to use any
software referred to in this Agreement with the Equipment.
Lessee may not alter such sofiware and will not copy,
disclose or make such software available to any other
person without Lessor's prior written consent.

Page 2 of 2
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{N) NATIONAL LEASING

EQUIPMENT SCHEDULE

This schedule is attached to and forms part of:
Agreement No.: 2794749
Lessee/Borrower: LAPLANTE WELDING OF CORNWALL INC.

Equipment Location: 800 Second Street W, Cornwall ON K6J 1H6

Description of Equipment:

(1) 2005 Trimble RTS773 Demo Robotic total station including: 1 calibration, batteries and chargers, mini pole seco,
rod, tripod and prism MT1000 S/N: 96515832 S/N: 73610572

(1) Trimble Yuma2 Tablet including: Trimble field fink (TFL) Software & Trimble Field link office {TFL) software S/N:
T718Y1249000807

Equipment Schedule- R 08/14 Page 1of1 Vv.2794749-Lease-1




RECEIVED APRZ6 2018

Questor Financial Corp.

675 Cochrane Dr,, East Tower, 6* Floor

Markharm, Gatario L3
QUESTOR. wmemesoss

FINANCIAL CORP  Fax: (877) 889-8807
April 19, 2018

LAPLANTE WELDING OF CORNWALL INC
800 Second Street

Corpwall, ON

KeJ1HB

Re: Agreement # 2867914 - Welcome!

Hello,

Thank you for choosing Questor Financial Corp. A copy of your contract is attached. Please save it in a secure
place for future reference. We have adjusted and noted any clerical changes on the enclosed copy.

For us, success means continually innovating to meet your ever-changing needs. This is only possible through
feedback you provide. Please take 5 minutes to share your experience at:

Web Address: finance.getfeedback.com/welcome
Survey Code: 4128976

I am confident this financing will help your business grow and if you have questions or need help at any time,
give us a call at {905) 695-0955.

Thanks again!

—s- .

Ezio Traunero
Vice President and General Manager
Questor Financial Corp
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FiAgiRL o T SO SO pay: L. 29000
. LEASE CONTRACT o i b i el
45569 L APLANTE WELDING OF CORNWALL INC | Address
800 Second St W
Cornwall Ontzgio KOs
Equipment Descri plion {Inclide QuaanEi.' Make, Mode! Ang Serial Numbai(s). Contect Telephone No
Add Separate Equipment Schedule )l Mecessary Julie Stewart Ext 230
1 Pn?Nest 2017 Seftware o/w Aufoniatic Nesﬁng}éol!isim Avoidance, Facsimie No Emaif Address
Drill Machine I_n!.e:fac ¢, Advaniced Plasma Post and Machitecl Jjstewart@laplaitewelding comn
Hyperfherm Dritl Post Location OF Equipment (It Qiffareni Than Above)
00 StGeorge W Aleandriy Outaic KOCIAG Canzdy
Term Monthly [ Annual Total No, Of Periodic Rent Amount | Purchase Cption Data Option Piice
E.E::gh of [0 Guartorly [ other Ren! Paymenls [-':'7 b 1A The End Of The Termn's % $10.00 of
) | [ Sewni Annoal 362875 LB, | 36 Calendar .
35 36 blug sfiplicahie takes Month. - 7] Fair Market Vailus

- ] TERMS AND CONDITIONS
Capitalized words not defined in these terms and conditians refer to ferms described above, “You™ means each of the Lessees if more

than one lassee is named in this Lease. “We ™ and “us® means Quester Financiat Corp.

1. Rent and Term: You agree 1o lease the Equipment, tegether-

with all affixed parts and accessorigs from us during the Term for
the Rent and subject to the tenms of this Lease. The Term of this
Lease begins on the Lease CommencementDate 1o be
established by us when we accept the Lease, but shall be no
earlier than the date the Equipment is defivered to you. You will
also pay pariial Rent for the period between the delivery dafe of
the Equipment and the due date of the first Rent payment. All
Rent paymernts are payable in advance on the fiest day of each
month (or other payment period) during the Term. Your recelpt of
our invoice is not a canditlon of your obligation to pay Rent or
other ¢harges when due. ¥ the Rent includes a vost of service or
rmaintenance, you acknowledge that such inclusion is for your
convenience and you will not assert against us any claim,
defense, set-off, or demand for compensation, which you might
have under any service or maintenance agreement refating to the
Eqeuipment,

2. Pre-Authorized Payment Plan: You authorize us fo
petiodically draw payments from your bank account {whether it
conlinues to be maintained at the current location of at another
kranch of the bank) to pay the Rent and other amounts due under
{hiis Lease, You will immediately notify us in writing of any change
in your bank account. You have attached a sample cheque
marked ‘veid’ or provided us with your bank account information.
If we waive this reguirement, then you agree jo pay a service
charge for other payment methods. You may change or cancet
this autherization at any fime on 18 days written notice io us. You
have cerialy recaurse righls if any debit does not compiy with this
agreement, For example, you have the right {o receive
reimbtrsemsent for any debit that is not authorzed or is not
cansistent with this authorization. To obtain more information on
your recourse rights, ta oblain 2 sample cancelfation form and for
information on your right to cancel an authorization contact your
financial institution or vis!t www.cdnpay.ca,

3. Sales Tax: You will pay pravincial sales tax, goods and
services tax and/or harmonized sales tax and ali other taxes

applicable to the Equipmeant and this Lease,

4, Non-Cancelable; This Lease cannot be canceiled by you
during the Term for any reason, including equipment failure,
Ipss or damage. You may nol revoke acceptance of the
Equipment, You acknowledge that you selscted e Equipment
and the Equipment supplier. We purchased the Equipment at
your request and on your instructions. We are not responsible
for equipmeni failure or the Equipment supplier’s acts.

5. No Warranties: You are leasing the Equipment “as is”. We
do not make any wamanly or representation whatsoever with
respect lo the Equipment, including, without limitation as 1o the
durability, quality, condition or suitability of the Equipment for
your purposes. We shall not be liable to you for any loss,
demage or expense of any kind coused directly or indirectly by
the Equipment o its use, operafion, or possessian, ar by any
interrupticn of service or loss of use, or for any loss of business
or damage whatsoever and however caused. Where permitied,
we assign all manufacturer’s and supplier's warranties to you
during the Tarm, )

6. Use: You certify to us that the Equipment will be used-solely
for business purposes and not for personal or household
purposes. You agree to keep the equipment, at your cost i
good repair and working arder and pay &l costs relaling to the
use and operation of the Equipment so that the Rent paid to us
is absolutely net. The Equipment shall remain personal property
and shall not in any manner be affixed-or attached to any lands
ar buildings without our priar written consent. You may hot
move the Equipment from the Location stated above or after the
Equipment in any manner wilhout aur prior written consent, You
will return the Equipmant to us, on the termination cf this Lease,
at your cost to a jocation directed by us, in the same condition
as it was delivered, ordinary wear and tear extepted. If the
Equipment Is not retumed 1o us at the end of the Term, then,
provided that you have complied with all other terms of this
Lease, this Lease shall be aulomatically renewed an a month fo

month basis.

SEE PAGE 2 FOR ARDITIONAL TERMS AND CONDITIONS

LAPLANTE WELDING OF CORNWAILL INC

e
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For office usa only

Accepted By Lassor By: Dato Of Acceplance

Lease Commencement Date;

Leasa No:
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Rev: 0611




TERWMS AND CONDITIONS CONTINUED FROM PAGE 1

7. Loss, Damage and insurance: You are respansible for and
accept the risk of loss or damage o the Equipment, You agree
{o keep the Equipment insured against all risk of loss iy amounts
and on terms acceplable to us. You will list us as loss payee
and give us written proof of this insurance, If you do not pravide
us with such proof of insurance, you agree to pay us a loss
damage waiver fee in considerafion of our waiving your
abligation to obtain and provide us with proof of such insurance
covesage. We may (but are not obligated to) obtain fnsurance
covesage to protect our interest In the Equipment: You will also
oblain, at our reguest, comprehensive commercial liabllity
fnsurance ik amounts and on terms accepiahie fo us.

8. Purchase Option: If you camply with all of the lerms of this
Lease, you will have an opfiott fo purchase the Equipment, “as
is, where is", on the Purchase Opfion Date for the Purchase
Price, If the Purchase Frice is “Fair Market Valug”, then the
Purchase Price shall be the fair market vaiue of the Equipment,
as determined by us, on the Opticn Date, You must nofify us in
wrifing at least 60 days before the Option Date if you intend to
exercise the Purchase Opfion and you must pay the Purchase
Price, plus applicable taxes, at least 30 days before the Oplion
Date. If the required notice and payment are not received by us
by the specified dates, the Purchase Option and your right to
purchase the Equipment wil terminate.

9. Assignment: You agree nof to assign $his Lease or fransfer,
subiease, encumber or give up possession of the Equipment
without our prior writtens consent. If we consent, you agree to
pay an assignment fee of $1580 or our actual administrative
casls, which ever is greater. We will assign all oty interest in this
Lease and the Equipment to Mational Leasing Group Inc. only.
You consent to the assighment of our interest in this Lease or
the Equipment to a third parly and the disclosure of persona!
information provided by you {if any}, to the assignee and the
assignee’s collection and use theresf, withoul us giving you
further nofice. Any assignee of our interest will be entitied to
enforee all of the lessor's rights under this Lease, but shall have
ne {iability te perform any obligations under this Lease.

10. Late Charges and Administration Fees: If any payment of
Rent or other sum payable under this Lease 1s [ate, you will be
subject fo an interest rate of 2.0% per month on the unpaid
balance {24% per annum) with & minimur charge being $10 per
month. You will also pay a retumed cheque charge of $45 for
any dishonoured cheque or pre-authorized payment. You agree
to pay all other reasonable administrative fees charged by us to
our {essees generally. . . '

~11, Default: i: {1} you fail to pay any Rent or-cther surs piayable
under this Lease when dus; {2) you fall to comply with any olher
ferm of this Lease; (3) you default under any othar agreement
with us; (4} any representation made by you {0 us ity connection
with obtaining this Lease is or becomes untrue; (5} any of the
Equipment is fost, stolen, damaged or destroyed and such loss is
not covered by insurance; (8) you make any assignment for the
benefit of your creditors, you becoma inscivent, commit any act

of bankruptey, cease or threaten lo cease to do business as a
geing concem or sesk any amrangement or compromise wilh
your credlitors; (7) any proceeding in bankruptey, receivership,
liguidation, or insalvency is commenced against you or your
property; of {8) we believe, acling reasonably and in good faith,
that the prospect of payment to us under this jease is impalred;
then, all Rent and any oiher payments to the end of the Term
shall immediately become due and payable on demand. You
will immediately deliver the Equipment to us, at your own
expense. We may, without notice and withot resord to legal
process, take immediate possession of the Equipment, We may
enter the premises where the Equipment is located without
incuring zny lisbliity to you. You shall pay our coslts of
collection, re-possession of the Equipment and of the
enforcement of our rights, including legal costs on a saolicitor-
client basis. Our remedies shall be cumefative and not
alternative.

42, Miscellanieous: You consent to the- colleation, use and
disclosura of personal information for the purposes set out in this
taase and to enable us to provide lsasing services fo you. A
facsimile copy of this Lease with facgimlle signaiures will be
treated as an original and will be adrissible as evidence of this
Lease, Time shaf ba of the essence of this Lease. This Lease
shaf} be construed according to the laws of the Province of the
Location of the Equipment. You will allow us stcess fo the
Equipment for inspection during the Term, To the exlen}
permifted by law you waive the previsions of The Limitation of
Civil Rights Act of Saskatchewan, if applicable, We are entitied
to conduct a personal investigation or creclt check upon you,
subject i applicable legislation. The parties agree that this
document be written in English. Les paities aux presentes
conviennent a ¢e document soit redige en anglais. This Lease
shall not become binding upon us until accepled by us. This
Lezse is binding on your heirs, execulors, administrators,
successors and permitted assigns. If more than one lessee is
named in this Lease, the liability of sach lessee shall be joint and
several, If the lessee is an individua!, you acknowledge that the
Equipment is not a “consumer good® within the meaning of The
Perscnal Property Security Act of Manitoba, or simiar fegislation
of any other province. Clerical ervors shall not affect the validity
of this Lease and we shall be entitled to correct all clerical errars
provided that we give nofice of the comrection to you. This Lease
constiliutes the enfire agreement between you and us as lessee
and lessor. You acknowledge that the Equipment supplier or ils
sales representatives or any lease broker, are not our agents
and are not authorized-to waive or change the temms of the
Lease or act on our behalf. We are the sole owners of the
Equipment at all times curing the Term.  You waive the delivery
of a copy of any finaneing staterment registered in respect of this
Lease. Where parmitted, we grant fo you: and you accept a nan-
transferable and ron-exclusive lficense to use apy software
refarred to in this Lease with the Equipment. You may not aiter
stich software and will not copy, disclose or make such software
available o any other parson without our prior written consent.

By signing this Lease, you, as lessee agree to the terms and conditffons of this Lease and certlfy that all Equipment has been
dellvered, is fully instailed and is In good operating ordet, You, as lessee unconditionally accept the Equipment and request
that we, as Jessor accept this Lease and pay the suppifer of the Equipment.

LAPLANTE WELDIRNG CF CORNWALL INC
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FOREIGN EXCHANGE ATTACHMENT

This aftachment is attached to and forms part of:

Lease No.; 28679140 {the *Lease")
Lessee: LAPLANTE WELDING OF CORNWALL INC ("you™ of “your”)
Lessor: MATIONAL LEASING GROUP INC, {*we" of "us”)

Equipment: ProNest 2017 Scftware c/w Autornatic Nesfing, Callision Avoidance, {he “Equipmant”)
Drill Machine Interface, Advanced Plasma Post and Machitech -
Hypertherm Drill Post

You acknowledge that we are required fo pay the purchase price for the Equipment and all applicable
duties and taxes in the Equipment supplier's Jocal currensy and that the rent and option purchase
ptice, which are payable in Canadian funds have been caloulated using the current rate of exchange.

if the total cost for the Equipment in Canadian funds on the date of purchase of the Equipment (the
“Pyrchase Date”) is greater than the total cost of the Equipment in Canadian funds on the date of
execution of the Lease (the “Execution Date™), then the rent and the apfion purchase price shall be
increased to reflect this increase, or at your option, you can pay the difference 1o us.

If the fotal cost far the Equipment in Canadian funds on the Purchase Date is less than the total cost
of the Equipment in Canadian funds on the Execution Date, then we shall reduce the rent and option
purchase price to reftect this decrease.

LAPLANTE WELDING OF
CORNWALL INC

Full Legal Name of Lessee Full Legal Name of Lessee Full Legal Name of Lessee

e — _

Autnéided Signature

1AHachmont - Foreign Exclange Rav. 06104




L.J

QUESTOR

FEXANCIAL CORP

Questor Financial Corp

675 Cochrane Drive, East Tower, 6th Floor
Maritham, Onfario L3R 088

Tel, 9056550955 Fax: 1-877-883-8207

LEASE CONTRACT Email; custservifbauesiorGnancial com
tessee LAPLANTE WELDING OF CORNWALL INC Address
800 Second St W
Comwall Ontario K6I1HG
Equipment Description {nclude Quantity, Make, Model And Serial Number(s). Contact Telephone No
Add Separate Equipment Schedule if Necessary Fulie Stewart Ext 230

1 ProNest 2017 Software o/w Antomatic Nesting, Collision Avoidance,
Drill Machine Interface, Advanced Plasina Post and Machitech

Emait Address
jstewart@laplantewelding com

Faesimile No

Hypertherm Drill Post Location Of Equipment (if Different Than Above)
200 Si-George W Alexandria Ontavio KOC1 A0 Canada
Temn [E] Monihdy [ Annual TFotal Na. Of Periodic Rent Amount Purchase Opticn Date Option Price
{No. of [0 Quasterty [ Other Rent Payments The End Of The Tem's 3 $10.00 sor
Monlhs) | M1 semi Annual $679.75 36 Calendar )
36 36 plus applicable taxes | Month. [ Fair Market Value
TERMS AND CONDITIONS

Capitalized words not definad in these terms and conditions refer io terms described above. “You®™ means each of the Lessees if more
than one lessee is named in this Lease. “We * and “us” means Questor Financial Corp.

1. Rent and Term: You agree fo lease the Equipment, together
with ail affixed parts and accessories from us during the Term for
the Rent and subject to the terms of this Lease. The Term of this
Lease begins on the Lease Commencement Date o be
established by us when we accept the Lease, buf shall be no
earlier than the date the Equipment is delivered to you. You will
also pay partial Rent for the pericd between the delivery date of
the Equipment and the due date of the first Rent payment. All
Rent payments are payable in advance on the first day of sach
month {or other payment period) during the Term. Your receipt of
our invoice is not a condition of your obligation fo pay Rent or
gther charges when due. If the Rent includes a cost of service or
maintenance, you acknowledge that such inclusion is for your
convenience and you will not assert against us any claim,
defense, set-off, or demand for compensation, which you might
have under any service or maintenance agreement relating lo the
Equipment.

2. Pre-Authorized Payment Plan: You authornze us to
periodically draw payments from your bank account {whether it
continues i be maintained at the curent location or at another
branch of the bank) to pay the Rent and other amounts due under
this Lease. You will immediately notify us in writing of any change
in your bank account. You have atltached a sample cheque
marked ‘void’ or provided us with your bank account information.
If we waive this requirement, then you agree o pay a service
charge for other payment methods. You may change or cancel
this authorization at any time on 10 days written notice tous. You
have ceriain recourse rights if any debit does not comply with this
agreemant. For example, you have the right to receive
reimbursement for any debif that is not authorized or is not
cohsistent with this authorization. To obtain more information on
your recourse rights, to oblain a sample cancellation form and for
information on vour right o cancel an authorization contact your
financial institution or visit www.cdnpay.ca.

3. Sales Tax: You will pay provincial sales tax, doods and
services tax and/or harmonized sales tax and all other taxes

applicable to the Equipment and this Lease.

4. Non-Cancelable: This Lease cannot be cancelled by you
during the Term for any reason, including equipment failure,
loss or damage. You may not revoke accepltance of the
Equipment. You acknowledge that you selected the Equipment
and the Equipment supplier. We purchased the Equipment at
your request and on your instructions. We are not responsible
for equipment fadure or the Equipment supplier's acts.

5. No Warranties: You are leasing the Equipment “as is”. We
do not make any warranty or represeniation whatsoever with
respect to the Equipment, including, without limitation as to the
durability, quality, condifion or suitability of the Equipment for
your purposes. We shall not be liable to you for any loss,
damage or expense of any kind caused directly or indireclly by
the Equipment or its use, operation, or possession, or by any
interruption of service or loss of use, or for any loss of business
or damage whatsoever and however caused. Where permifted,
we assign all manufacturar's and supplier's warranties to you
during the Term.

6. Use: You cerlify to us that the Equipment will be used soiely
for business purposes and nol for personal or household
purposes. You agree to keep the equipment, at your cost in
good repair and working order and pay all costs relating to the
use and operation of the Equipment so that the Rent paid o us
is absolutely net. The Equipment shall remain personal property
and shall not in any manner be affixed or attached to any lands
or buildings without our prior written consent. You may not
move the Eguipment frem the Location stated above or alter the
Equipment in any manner without our prior written consent. You
will return the Equipment fo us, on the termination of this Lease,
at your cost fo a location directed by us, In the same condition
as it was delivered, ordinary wear and tear excepted. i the
Equipment is not retumed o us at the end of the Term, then,
provided that you have complied with all other terms of this
Lease, this Lease shall be automatically renewed on a month fo

month basis.

SEE PAGE 2 FOR ADDITIONAL TERMS AND CONDITIONS

LAPLANTE WELDING OF CORNWALL INC

- ’/: .
Aiﬁhoﬁd Signatpre
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Title
For office use only

Accepted By Lessar By: Date Of Acceplance |ease Commencement Date: Na: of Aitachmenis Lease No:

1867914N
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TERMS AND CONDITIONS CONTINUED FROM PAGE 1

7. Loss, Damage and Insurance: You are responsible for and
accept the risk of loss or damage to the Equipment. You agree
to keep the Equipment insured against all risk of loss in amounts
and on terms accepiable to us. You will list us as loss payee
and give us written proof of this insurance. If you do not provide
us with such proof of insurance, you agree fo pay us a loss
damage waiver fee In considerziion of our waiving your
obligation to obizin and provide us with proof of such insurance
coverage. We may {but are not obligated to} obtain insurance
coverage 1o profect our interest in the Equipment. You will also
obtain, at our request, comprehensive commercial [ability
insurance in amounts and on terms accepiable tous.

8. Purchase Option: If you compiy with all of the terms of this
Lease, you will have an option to purchase the Equipment, “as
is, where is", on the Purchase Option Date for the Purchase
Price. If the Purchase Price is “Fair Market Value”, then the
Purchase Price shail be the fair market value of the Equipment,
as determined by us, on the Option Date. You must notify us in
writing at least 60 days before the Oplion Date if you intend to
exercise the Purchase Oplion and you must pay the Purchase
Price, plus applicable taxes, at least 30 days before the Option
Date. If the required notice and payment are not received by us
by the specified dates, the Purchase Optionh and your right fo
purchage the Equipment will terminate.

9. Assignment: You agree not o assign this Lease or transfer,
sublease, encumber or give up possession of the Equipment
without cur prior written consent. if we consent, you agree to
pay an assignment fee of $150 or our actual administrative
costs, which ever is greater. We will assign all our interest in this
Lease and the Equipment to National Leasing Group inc. only.
You consent to the assignment of owr interest in this Lease or
the Eguipment to a third party and the disclosure of personal
information provided by vou (if any), to the assignee and the
assighee's collecion and use thereof, without us giving you
further notice. Any assignee of our interest will be entilled fo
enforce ail of the lessor's rights under this Lease, but shall have
no liability to perform any obligations under this Lease.

10. Late Charges and Administration Fees: If any payment of
Rent or other sum payable under this Lease is late, you will be
subject to an inerest rate of 2.0% per month on the unpaid
balance (24% per annum) with a minimum charge being $10 per
month. You will alsc pay a returned cheque charge of $45 for
any dishonoured cheque or pre-authorized payment. You agree
to pay all other reasonable administrative fees charged by us fo
our lessees generally.

11. Defautlt: If: (1) you fail to pay any Rent or other sum payable
under this Lease when due; (2) you fail to comply with any other
term of this Lease; (3) you default under any other agreement
with us; {4} any representation made by you to us in connecfion
with obtaining this Lease is or becomes unirue; (5} any of the
Equipment s lost, stolen, damaged or destroyed and such loss is
not covered by insurance; {8) you make any assighment for the
benefit of vour crediiors, you become insolvent, commit any act

of bankruptey, cease or threaten o cease to do business as a
going concem of seek any amrangement of compromise with
your creditors; {7) any proceeding In bankruptcy, receivership,
liquidation, or insolvency is commenced against you or your
property; or (8) we believe, acting reasonably and in good faith,
that the prospect of payment to us under this lease is impaired,
then, al! Rent and any other payments 0 the end of the Term
shall immediately become due and payable on demand. You
will immediately deliver the Eguipment to us, at your own
expense. We may, without notice and without resort o legal
process, take inmediate possession of the Equipment. We may
enter the premises where the Equipment is iocated without
incurring any Hability to you. You shall pay our costs of
collection, re-possession of the Equipment and of the
enforcement of our rights, including legal costs on a solicitor-
client basis. Our remedies shall be cumulative and not
alternative.

12. Miscellaneous: You consent to the collection, use and
disclosure of personal information for the purposes setf cut in this
lease and to enable us o provide leasing services fo you. A
facsimile copy of this Lease with facsimile signatures will be
treated as an original and will be admissible as evidence of this
Lease. Time shall be of the essence of this Lease. This Lease
shall be construed according fo the laws of the Province of the
Location of the Equipment. You will aliow us access to the
Equipment for inspection during the Term. To the extent
permitted by law you waive the provisions of The Lirdtation of
Civil Rights Act of Saskatchewan, if applicable. We are entilied
to conduct a personal investigation or credit check upon vou,
subject io applicable legislation. The parties agree that this
document be writlen in English. Les parlies aux presentes
conviennent a2 ce document soit redige en anglais. This Lease
shall not become binding upon us until accepled by us. This
Lease is binding on your heirs, executors, administrators,
successors and permitfed assigns. if more than one lessee is
named in this Lease, the liability of each lessee shall be joint and
several. If the lessee is an individual, you acknowledge that the
Equipment iz not a “consumer good” within the meaning of The
Personal Property Security Act of Maniloba, or similar legisiation
of any other province. Clerical errors shall not affect the validity
of this Lease and we shall be entitled to correct all clerical errors
provided that we give notice of the correction to you. This Lease
constitfutes the entire agreement between you and us as lessee
and lessor. You acknowledge that the Equipment supplier or #is
sales representatives or any lease broker, are not our agents
and are not authorized to waive or change the terme of the
Lease or act on our behalf. We are the sole owners of the
Eaquipment at al times during the Term. You waive the delivery
of a copy of any financing statement registered in respect of this
Lease. Where permitted, we grant to you and you accept a non-
transferable and non-exclusive license to use any soflware
referred to in this Lease with the Equipment. You may not alter
such software and will not copy, disclose or make such software
available to any cther person without our prior written cornisent.

By signing this Lease, you, as lessee agree to the terms and conditions of this Lease and certity that alf Equipment has been
defivered, is fully instalied and is in good operating order. You, as lessee unconditionally accept the Equipment and request
that we, as lessor accept this Lease and pay the supplier of the Equipment.

LAPLANTE WELDING OF CORNWALL INC
& /r—— .
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[J

QUESTOR

FINANCIAL CORP

Invoice/Lease Commencement

Lessee: | APLANTE WELDING OF CORNWALL INC

800 Second St W
Cornwall Ontario
KEIIHS

Lease No: 2867914N

The undersigned hereby authorizesNATIONAL LEASING GROUP INC.
io commence the reference lease by withdrawing the following payment(s) from the account below:

Description Amount

679.7
First Payment $679.73
Last Payment $679.75
Documentation Fee $180.00
|Down Payment |

Lessor's GST Registration Number: 103850269

PST

and/or its Assignees

GSTIHST
38837
$88.37
$23.40

{nitfal Payment

Total

$768.12
$768.12
$203.40

$1739.64

| authorize the above amounts o be withdrawn from my account when due as stated above as
well as a partial payment which will be calculated based on the full periodic rental amount pre-
rated to the number of days from the date of delivery and installation of the Equipment to the

Lease Commencement Date.

LAPLANTE WELDING OF CORNWALL INC

X
SIGNAFURE OF AUTHORIZED SIGNING OF FICER




FOREIGN EXCHANGE ATTACHMENT

This attachment is attached fo and forms part of:

Lease No.: 2867914N (the “Lease”}
Lessee: LAPLANTE WELDING OF CORNWALL INC (“you” or “your")
Lessor: NATIONAL LEASING GROUP INC. (“we” or *us")

Equipment: ProNest 2017 Software c/w Automatic Nesting, Collision Avoidance,  (the “Equipment”)
Drill Machine Interface, Advanced Plasma Post and Machitech
Hypertherm Drili Post

You acknowledge that we are required fo pay the purchase price for the Equipment and alf applicabie
duties and taxes in the Equipment supplier's local currency and that the rent and option purchase
price, which are payable in Canadian funds have been calculated using the current rate of exchange.

If the total cost for the Equipment in Canadian funds on the date of purchase of the Equipment (the
“Purchase Date”) is greater than the total cost of the Equipment in Canadian funds on the date of
execution of the Lease (the “Execution Date™), then the rent and the option purchase price shall be
increased to reflect this increase, or at your option, you can pay the difference to us.

If the total cost for the Equipment in Canadian funds on the Purchase Date is less than the total cost
of the Equipment in Canadian funds on the Execution Date, then we shall reduce the rent and option
purchase price to reflect this decrease.

LAPLANTE WELDING OF
CORNWALL INC

Full Legal Name of L esses Full Legal Name of Lessee Fuli Legal Name of Lessee

// e S

Auy;&z;%d Signature

fAttachment - Foreign Exchange Rev. 06/04




WELLS

FARGO

LAPLANTE STEEL STRUCTURES INC. ) October 19, 2017
1400 TENTH STREET Tel.:

Cornwall, ON K6H SR5 Fax:

Email:

RE: Waiver — Laplante Welding of Cornwall Inc. (the “Debtor”)

As security for certain credit facilities extended or to be extended and/or leases made or to be made by Wells Fargo
Equipment Finance Company {“Wells Fargo”), Wells Fargo has or will obtain rights, title, interests, mortgages,
hypothecs, charges or security interests (collectively, a “Clalm”} in or to the property described in Schedule A hereto
(please Initial it} and all present and future attachments, accessories and accessions thereto and all spare parts,
replacements, substitutions, exchanges and trade-ins therefor and all intangibles and proceeds (as defined by law)
relating thereto, including all insurance payments and other indemnities er compensation for loss or damage thereto
(the “Collateral”).

Wells Fargo wishes to ensure that it will have at all times a first-ranking Claim In the Collateral. Would you kindly agree
to the terms provided below by signing and returning this letter to Wells Fargo by telecopier at {866) 558-9281;
Ashley Kjanaas (514) 397-5380 ashley.kjonaas@wellsfargo.com. Upon execution by the undersigned of this letter as
prasented, this letter and the subordinations, postponements, acknowledgements and agreements contained herein
shall be binding on the undersigned and deamed acceptad by Wells Fargo.

The undersigned has not assigned any Claim that the undersigned may have in or to the Collateral and
for good and valuable consideration:

{a) The undersigned hereby confirms that that the undersigned has no Claim in or to the Collateral and, to the
extent that the undersigned has any Claim, the undersigned hereby releases, renounces, waives and disclaims
any Claim that the undersigned may have in or to the Collateral. The undersigned agrees upon Wells Fargo’s
request to amend or discharge any Claim granted by the Debtor in favour of the undersigned and any
registration made by the undersigned against the Debtor so as to discharge the Collateral from any such
Claim or registration; or

[ (b) The undersigned hereby subordinates and postpones any present or future Claim that the undersigned has or
may acquire in or to the Collateral to any Claim which Wells Fargo has or may acquire in or to the Collateral.
The undersigned agrees not to perfect, assert or claim against Wells Fargo any Claim in or to the Collateral

.which ranks in priority to the Claim now or hereafter held or claimed by Wells Fargo.

The undersigned agrees not to rely- on any registration made in favour of the undersigned either before or after Wells
Fargo has made a registration to claim, in respect of any Claim that the undersigned may hold or take at any time
hereafter, priority over the Claim of Wells Fargo in or to the Collateral, whether affixed or not. This waiver shall be"
binding upon and shall enure to the benefit of the undersigned and Wells Fargo and their respective successors and
assigns.

ACKNOWLEDGED AND ACCEPTED by LAPLANTE STEEL STRUCTURES INC.:
v CAind e (et 3017

{slgnature of an authorized officer)

Name: < 5, & ST
Tite:  Condroflor

WFEF 1026A E ~ B {11-2012)} {Not applicable in Quebec}




SCHEDULE A

RE: Laplante Welding of Cornwall Inc.
Waiver in favour of Wells Fargo by LAPLANTE STEEL STRUCTURES INC.

Description of Collateral

One {1) Used 2013 PC-1000 Plasma {Machitech Automation 30 HP Drilling Head with a 122" x 32FT Water Table) 5/N: .
50880 c/w attachments and accessories

itor
Initials

WFEF 1026A E - B [11-2012) (Not applicable in-Quebec)




Annex A
REQUEST FOR ADVANCE

Reference is made to the Lease Agreement dated as of October 12, 2017 between Wells Fargo Equipment
Finance Company ("Creditor") and the undersigned lessee (the "Customer") ("Contract™) and the Interim
Funding Agreement dated October 12, 2017 between Creditor and Customer ("IFA"). Terms not otherwise defined
herein have the meanings assigned or referred to them in the IFA or the Contract.

Customer hereby requests Creditor to make Advances to the applicable Vendor(s) and in the amounts
specified below, and hereby certifies that in accordance with the terms of the relevant Purchase Agreement(s)
between Creditor (at the request of, or as assignee from Customer) and each Vendor, the requisite items of
Equipment have been or will be delivered or the requisite amount of work has been or will be completed, and that
each Vendor is lawfully entitied to interim advances in the amounts of the Advances requested below, and that
such amounts are net of any applicable rebates, discounts or refunds available to Customer. Customer agrees that
all amounts so advanced by Creditor shall be deemed "Advances" for purposes of the IFA..

Vendor(s) o Purchase Agreement(s) Amount of

(Name & Address) (invoice # & date) Advances

Requested
Transport de Machinerie Demers Inc. (50% due to start the work} #1221 Nov. 24, 2017 ¢ 14.650.00
TPS/GST 5% $732.50
TVQ 2.975% $1,461.34

Sub total : . . $ 16,843.84

The Cut Off Date applicable to the Advances requested under this Request for Advance is December 12, 2017.

Customer represents, warrants and agrees that (a) the amount of the Advances requested hereunder, when taken
together with all other Advances, do not exceed the Authorized Amount for the Equipment, (b) ali representations
and warranties of Customer contained in the Contract are hereby restated and are true and correct as of the date
hereof, and the covenants of the Contract applicable to the Equipment have been completed with, (c} there has
cccurred no Default or Event of Default (as defined in this Contract) as.of the date hereof, and (d) there has been
no material adverse change in the operations, business, properties or condition, financial or otherwise, of Customer
or any Guarantor. - .

IN WITNESS WHEREOF, Customer has duly executed this Request for Advance on November 24,

2017, :
LAPLANTE WEKDING OF CORNWALL INC.
Bys Oﬁé() CZ(]L
70
Title: Céﬂ%‘l’])ﬁé’/
Legal*35005078.6

028403-00002




WELLS
FARGO

Interim Funding Agreement
{Lease Agreement)

This Agreement dated as of October 12, 2017 by and between Wells Fargo Equipment Finance Company
{"Creditor") and the undersigned lessee {the "Customer").

WHEREAS Creditor has agreed to finance certain equipment for the Customer by way of a leasing agreement,
dated the date hereof made between the Customer and the Creditor (the "Contract"), such equipment being
described as follows {the "Equipment”):

One (1) Used 2013 PC-1000 Plasma (Machitech Automation 30 HP Drilling Head with a 122" x 32FT Water Table)
S/N: 50880 c/w attachments and accessories.

WHEREAS the vendor or vendors {the “Vendor*) of the Equipment require progress payments to be made, which
the Customer may request Creditor to fund, pursuant to invoices, purchase orders or related documents,
warranties or agreements (the “Purchase Agreement”).’

NOW THEREFORE the parties hereby agree as follows:

1. Creditbr agrees, at the request of the Customer, to make progress payments to the Vendor of -the Equipment
subject to the terms of this Agreement. .

2. The aggregate amount advanced by Creditor hereunder shall not exceed $ 209,946.40 {(CDN) (the
wauthorized Amount”), and Creditor shall not advance any progress payment hereunder if; {i) the aggregate
amount to be advanced is above the Authorized Amount, or (i} it is after the Cutoff Date (as defined below),
or (iii) an Event of Default (as defined in the Contract) has occurred, or (lv) the type and nature of the
Equipment is different from that which has been approved by the Creditor; The Creditor shall make no more
than 3 advances under this Agreement. The antlcipated dates of the advance shall be as determined by the
Creditor In consultation with the Customer to anticipate the date that payments are due to the Vendor.

3. Creditor shall not advance any progress payment hereunder until it shall have first received the following: (a)
the Contract duly signed by the Customer which will set out all of the terms -and conditions, except the
economic terms of the transaction and all other related documentation that can be delivered prior to the
Customer's acceptance of the Equipment or that is required by Creditor; {b) all advance payments and security
deposits required by the Contract; and (c) any other Items set out in Schedule "A".

4. The term "Cutoff Date" as used in this Agreement means the earliest to occur of the following dates: (a) 60
days from the flrst progress advance; (b) the date there occurs an Event of Default as defined in the Contract
{notwithstanding that the Equipment has not then been delivered and accepted); (¢) the date that the

. Equipment is accepted by the Customer under the Contract or {d) the date there occurs a material adverse
- ¢hange in the financial condition, business, or prospects of the Customer from that considered by Creditor, at
the sole and absolute discretion of Creditor in making its decision to finance the Equipment. Creditor may but

is not obligated to extend the Cutoff Date. i

Customer a letter of economic terms of the Contract ) which LOET will set out all of the economic
terms of the transaction. Within 5 days of the Customerrecglving the LOET and the delivery and acceptance
certificate, the Customer will deliver the executed LOET and dellvery and acceptance certificate to the Creditor.
The LOET shall form part of the Contract and any reference to the Contract under this Agreement shall include
the LOET and the Contract. ‘ :

5. Upon all of the Equipment being delivered and acceptedis Agreement, the Crediter shall deliver to the

VY— 6. If on the Cutoff Date (i) the Equipment has not been delivered to and accepted by the Customer under the

Contract as evideficed by a delivery and acceptance certificate executed by the Customer in form and
substance satisfactory to Creditor; or (Ii) any other condition set out-in Schedule “A” required to be complied
with prior to the transaction being completed (including the delivery of the executed LOET), has not been met,
as determined by Creditor in its sole discretlon, then, upon demand at any time after the Cutoff Date, the
Customer shall pay Creditor the total amount advanced hereunder and remaining unpaid. on the Cutoff Date
together with accrued but unpaid interest thereon determined as provided below, and Creditor shall no longer
be obligated to make advances hereunder. Upon such payment, Creditor shall transfer all of its right, title, and
interest in the Equipment, the Purchase Agreement and in progress payments advanced hereunder to the

Al

Legal*35005078.6
028403-00002




10.

11,
12,

13.

Customer without recourse or any warranty whatsoaver. In order to protect its ability to acquire use of the
Equipment, the Customer may, if Creditor has not demanded payment within 10 business days after the
specific date set forth in clause {a) of the definition of Cutoff Date, pay Creditor within such period the amount
that would have been due had such a demand been made, but if no such payment is made within such period,
the Customer shall have ne right to acquire use of the: Equipment under the Contract, and Creditor may, at its
option, by written notice to the Customer, declare the Contract and all of Creditor's obligations thereunder
terminated and acquire the Equipmeént and the Purchase Agreement.for its own account or make any other
arrangement with the Vendor it can negotiate or demand paymeant from the Custorner as provided above,

Wwhether or not the Equipment is accepted by the Customer under the Contract, the Customer agrees to pay
Creditor Interest on the unpald balance of the aggregate amounts advanced hereunder from the date of the
initial advance until the advances are fully paid at a rate equal to the 90 day BA Rate plus: 3.34B4% per
annum. The rate hereunder shall be computed on the basis of the actual days elapsed in a year of 365-or 366
days, as the case may be. The yearly rate of interest to which the above rate of interest above is equivalent is
the product of (a) such rate, multiplied by (b) the actual number of days in the calendar year in which the rate
is to be ascertained divided by 365.

a} "90 Day BA Rate" as used herein, shall mean on any day, the annual rate of interest equal to and
identified as the average discount rate {rounded upwards, if necessary, to the nearest 0.01%) of three-
month Canadian dollar banker's acceptances as published in the Bank of Canada Weekly Financial
Statistics’ every Friday for the next to last Wednesday (or, if such Wednesday is not a business day, the
preceding business day) of the preceding calendar month; provided however, that if such rate does not
appear in the Bank of Canada Weekly Financial Statistics as contemplated, then the “BA Rate” shall be, on
any day, the annual rate of Interest equal to and identified as the average discount rate (rounded
upwards, If necessary, to the nearest 0.01%) of three-month Canadian dollar banker’s acceptances as

~ displayed on the ‘Reuters Screen CDOR Page’ as at approximately 10:00 a.m. (Toronto Time) on the next
to the last Wednesday (or, if such Wednesday Is not a business day, the preceding business day) of the
preceding calendar month, Notwithstanding anything to the contrary, the BA Rate will never be less than
0.25%. As used herein "buisiness day" shall mean a day when the office of Creditor at the address stated
on the face hereof is open for business.

Interest shall be payable monthly beginning with the 1st day of the month in‘which the first advance is made,
or the 1st day of the following month if the first advance is made after the 1st day of the current manth and
on the same day of each month thereafter and alsc on the maturity date, The maturity date of this obligation
Is the earliest of (a) the date Creditor demands payment pursuant to Section 6, (b) the date the Equipment is
accepted by the Customer under the Contract, or (c) the date the Customer prepays as permitted by Section
6. ‘ :

Some items of Equipment may be delivered by the Vendor to the Customer without the Customer having
accepted the items under the Contract. The Customer agrees to abide by the terms of the Contract as If such
Equipment had been accepted by the Customer, inciuding without limitation, to maintain the Equipment and
obtain insurance on each item of Equipment as required by the Contract from the date it is delivered to the
Customer regardless of whether the Customer has accepted the item under the Contract. The Creditor shall
have all rights and Indemnities under the Contract as though the Equipment were subject to the Contract.

So long as any obligations remain under this Agreement, the Customer shall hold the Equipment in trust and
as custodian for Creditor and the Customer acknowledges that it has no title to the Equipment whatsoever
except that if the Equipment has been delivered to the Customer prior to being accepted, the Customer shall
held such Equipment as bailee for the benefit of Creditor and abide by the terms and conditions of the Contract
as set aut in Section 9 above. To the extent It is determined that the Customer has any right, title or interest
in-the Equipment and/or the Purchase Agreement (whether such Equipment is fully or partially completed), the
Customer hereby grants to-Creditor a security Interest In the Equipment and/or the Purchase Agreement, all
attachments, -accessions and replacements thereto and all proceeds thereof, as security for payment and
performance of all obligations of the Customer to Creditor under this Agreement.

Creditor makes no representation as to when the Equipment may be delivered by the Vendor therecf.

Customer agrees that Creditor shall be entitled to recover from Customer all losses, costs and fees {including
legal fees and costs) incurred by Creditor in enforcing its right to payments due hereunder. '

The Customer hereby indemnifies Creditor and holds it harmless from all losses, COSts (including - Interest or
carrying charges), and expenses which it may incur as a result of: {a) the Customer’s failure to accept the
Equipment and to perform its obligations under the Contract as contemplated herein; and (b) the purchase of
the Equipment by Creditor pursuant to the Customer’s instructions or any agreement or commitment that
Creditor may have in that regard. :

Legal*35005078.6
028403-00002 ’
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14. The Customer hereby represents.and warrants to Creditor that execution of this Agreement by the Customer
will create a valid, binding and enfarceable obligation of the Customer, and such execution will not violate any

agreement, bylaw orregulation to which the Customer is subject.

15. This Agreement may not-be-assigned by the Customer without the prior written consent of Creditor. Creditor
may ‘assign its rights in. this Agreement, and the Customer hereby waives any right of set-off or defences as
against any assignee of Creditor. This Agreemient shall.be binding upon and inure to the benefit of the
successors and permitted assigns of the parties hereto. If any provision of this Agreement is invalid, iliegal or
unenforceable, it shall not affect the validity, legality or enforceability of any other provision of this Agreement.
Any amendment or waiver hereof or hereto must be in writing, The Customer shall do all things and execute

and obtain all documents as Creditor may require in order to give gffect to this Agreement.

16. This Agreement shall be governed by the same substantive laws that govern the Contract.

Dated as of the date first written above.
Creditor -
WELLS FARGO EQUIPMENT FINANCE COMPANY

By:

Name: .
Title:

Customer

LAPLANTE WELDING OF CORNWALL INC;

By:

Na

R i R
g Tahe Stewart
Cordvolley”

Legal*35005078.6
028403-00002




Schedule “A"

In addition to any other conditions precedent or requirements listed In this Agreement, the followlng conditions
precedent must be met to Creditor's satisfaction, in its sole discretion, before any progress payment is made

hereunder:

a) Creditor has received proof of insurance on the Equipment;

In addition to any other conditions precedent or requirements listed in this Agreement, the following conditions
precedent must be met to Creditor's satisfaction, In its sole discretion, before the final progress payment is made

hereunder;
a) Completed delivery and installation of the Equlpfnent;

b) Acceptance of the Equipment by the Customer;

¢) Creditor has received a sufficlent and itemized description of the Equipment including make
(manufacturer}, model numbers and serial numbers of ail major components;

d) The completed Equipment is acceptable to Creditor includin

g, as required by Creditor, the Creditor

obtaining and being satisfied with a physical inspection and appraisal of the completed Equipment at the
premises of the Customer by a qualified appraiser selected by Creditor;

e} Creditor has received all required purchase orders, proofs of payment and other evidence to confirm

Customer has good and valid title to the completed Equipmen

favor of Creditor;

f) Creditor has received satisfactory evidence .of the due and va
completed Equipment and that its security In the completed Equ

g) Creditor has received insurance confirmations.

Legal*35005078.6
028403-00002

t free and clear of liens other than liens in

alid perfection of Creditor’s interest in the
ipment is first ranking; and E




Annex A
REQUEST FOR ADVANCE

Reference is made to the Lease Agreement dated as of October 12, 2017 between Wells Fargo Equipment
Finance Company ("Creditor") and the undersigned lessee (the "Customer") ("Contract") and the Interim
Funding Agreement dated October 12, 2017 between Creditor and Customer ("IFA"). Terms not otherwlse defined
herein have the meanings assigned or referred to them in the IFA or the Contract. .

Customer hereby reguests Creditor to make Advances to the applicable Vendor(s) and in the amounts
specified below, and hereby certifies that in accordance with the terms of the relevant Purchase Agreement(s)
between Creditor (at the request of, or as assignee from Customer) and each Vendor, the requisite items of
Equipment have been or will be delivered or the requisite amount of work has been or will be completed, and that
each Vendor is lawfully entitled to interim advances in the amounts of the Advances requested below, and that
such amounts are net of any applicable rebates, discounts or refunds available to Customer. Customer agrees that
all amounts so advanced by Creditor shall be deemed “Advances" for purposes of the IFA.

Vendor(s} Purchase Agreement(s} Amount of

{(Name & Address) (invoice # & date) Advances

Requested
CIA CANADIAN INDUSTRIAL AUCTIONEERS INC. #434 Oct. 3, 2017 $ 175,000.00
HST 13% $22,750.00
Sub total % 197,750.00

The Cut Off Date applicable to the Advances requested under this Request for Advance is December 12, 2017.

Customer represents, warrants and agrees that (a) the amount of the Advances requested hereunder, when taken
together with all other Advances, do not exceed the Authorized Amount for the Equipment, (b) ail representations
and warranties of Customer contained in the Contract are hereby restated and are true and correct as of the date
hereof, and the covenants of the Contract applicable to the Equipment have been completed with, (c) there has
occurred no Default or Event of Default {(as defined In this Contract) as of the date hereof, and (d) there has been
no material adverse change in the operations, business, properties or condition, financial or otherwise, of Customer

or any Guarantor.

IN WITNESS WHEREOF, Customer has duly executed this Request for Advance on October 12,

2017. ,
' mp?jj WELDYNG OF CORNWALL INC.
ey A= it
Title: /M‘? / é/
Legal*35005078.6
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N WELLS
FARGO

1290 Central Parkway W., Suite 1100, 11th Floor
Mississauga, Ontario, L5C 4R3, Tel: (800) 242-2523

LEASING AGREEMENT
No: 9941094001

LESSEE:; Laplante Welding of Cornwall Inc. . SUPPLIER: CIA Canadian Industrial Auetioneérs Inc.
ADDRESS: 800 Second Street, W ADDRESS: 3205 lere rue Arrondissement St-Hubert
CORNWALL, Ontario Longueuil, Quebec '
K6J 1H6 J3V 8Y6
CONTACT: Julie Stewart Tel: (613)938-7886 | CONTACT: Nicolas St.-Germin . Tel: (514)577-1283
EQUIPMENT LOCATION(f at address other than above) COST OF EQUIPMENT
$TBD CAD

EQUIPMENT

UNITS MODEL YEAR |DESCRIPTION SERIAL Nos.

One (1) [PC-1000 2013 Used 2013 PC-1000 Plasma (Machitech Automation 36 HP Drilling Head 50880

with a 122" x 32FT Water Table) c/w attachments and accessories. ‘

RENTAL PAYMENT: $TBD cAD|ANNUAL RENTAL ADJUSTMENT: RENTAL PAYMENT DATE:

GS.T: TBD CAD

Lessor's tax no.: 870601564 In Advance
Prov. Taxes: E RENTAL FREQUENCY:

Lessor's tax no.: Monthly
Lessee's tax no.: R
TOTAL PERIODIC PAYMENT ADVANCE RENTAL SECURITY DEPOSIT TERM

$ TBD CAD 60 months
lPURCHASE OPTION DATE: On the last day of the 60th month of the term. |PURCHASE OPTION AMOUNT: $§ 1,00 CAD
| ADDITIONAL PROVISIONS -
FINANCED FEES ON LEASES
An amount of CAD $ 695.00 representing transaction fees is included in the Cost of Eaﬁinment.

Lessee and Lessor hereby agree to the terms and conditions set forth above, onpages 1, 2, 3, 4 and 5 of document 15132E attached hereto, onall
applicableschedules and otherattachments hereto. LESSEE EXPRESSLY ACKNOWLEDGES THAT ALLEXTERNAL CLAUSES, IFANY,
REFERREDTOINTHISLEASEWEREEXPRESSLYBROUGHTI‘OLESSEE'SATTENTIONANDKNOWLEDGEA'ITHETIMEOFSIGNING
OFTHISLEASE,LESSEEACKNOWLEDGESTHAT,BEFORESIGNING,LESSEEWASGIVENSUFFICIENTTIMETOREAD,TOASKFOR
EXPLANATIONSANDCLARIFICATIONSASTOTHETERMSANDCONDITIONSOFTHISLEASE,ANDTOCONSULTITSADVISORS
AND AS A RESULT LESSEE DECLARES THAT IT UNDERSTANDS AND 1S SATISFIED WITH ALL OF THE PROVISIONS OF Tl

IN WITNESS WHEREOF the parties hereto have executed this Leasing Agreement at CORNWALL in the province of Ontario, this 12th de

2017,
Laplante Welding of Cornwall Inc.

Wells Fargo Equipment Finance Company

i . ]
M P («LESSEEw) («LESSOR»)

Byv: & AN //{M /l—:néd/[f / By:
0. e TITLE TITLE
SIGNATURE OF AUTHORIZED GETICERS TIIE  SIGNATURE OF AUTHORIZED OFFICERS TITLE

WFEF 14132A E (12-95) (rev. 11-2013)




9941094001
WELLS
FARGO

PRE-AUTHORIZED DEBIT AUTHORIZATION (“PAD Agreement”)
<. FOR BUSINESS PURPOSES

The undersigned hereby authorizes Wells Fargo Equipment Finance Company {hereinafter. called the “Payee”} to debit the account of the
undersigned identified on the void cheque delivered to the Payeé {the “Account”) with the amount of each paymenit or other amount
owing from time to time to the Payee under the Interim Funding Agreement dated October 12, 2017 and/or Leasing Agreement No.
5941094001 entered into between the undersigned and the Payee.on or about October 12, 2017 (as same may be amended- or otherwise
modified from time to time, the “Financing Agreement”}, on or shortly after the due date thereof as set out in the Financing Agreement, by
issuing pre-authorized debit requests (each a “PAD"} to the financial Institution at which the Account is held, as identified on the void
cheque delivered to the Payee (the “Processing Institution”). The undersigned undertakes to deliver a void cheque in respect of the
Account to Payee concurrently with the execution hereof and will inform the Payee in writing of any change in the information related to
the Account not less than 10 days prior to the next occurring PAD due date.

The undersigned acknowledges that this authorization Is being given for the benefit of the Payee and the benefit of the Processing
Institution and is provided in consideration of the Processing Institution agreeing to-proceéss PADs against the Account in accordance with
the rules of the Canadian Payments Association (the “CPA Rules”}. The Processing Institution is hereby authorized to pay from and to debit
against the Account any payment order or request whatsoever, payable to the order of the Payee and drawn on the sald Account by a bank
acting in the name of the Payee. Any payment order or request whatsoever thus drawn by the Payee’s bank shall be considered as having
been signed by the undersigned. ' ’ : :

The undersigned hereby acknowledges the payment terms of the Financing Agreement and agrees that each PAD may be processed
without prior written netice from the Payee of either the amount of the PAD or the date that the PAD is to be processed.

The undersigned acknowledges: (i) that this authorization ‘to the Payee also constitutes delivery thereof by the undersigned to the
Processing Institution, and {ii) that the Processing Institution is notrequired to verify that each PAD submitted by the Payee has been issued
in accordance with this PAD Agreement {including the amount) or that the purpose of the payment for which a PAD was made has been
fulfilled as a condition of honouring such PAD. :

The undersigned may revoke this authorization at any time by giving a 10-day written prior notice to the Payee at.the address set forth
below. We acknowledge that we may obtain a sample cancellation form, or further information on our right to cancel this authorlzation at
the Processing Institution or by visiting www.cdnpay.ca. We acknowledge that we have certain recourse rights if any debit does not comply
‘with this PAD Agreement. For example, we have the right to receive reimbursement for any debit that is not authorized or is not consistent
with this PAD Agreement. To.obtain more information-on our recourse rights, we acknowledge that we may contact our financial institution

or visit www.cdnpay.ca.

This PAD Agreement only relates to the method of payment under the Financing Agreement and neither this Agreement nor cancellation
thereof affects your obligations under the Financing Agreement. The Payee may assign or transfer its rights under this PAD Agreement.

Each person whose signature jsfequired on the Account must sign helow,
signed this /-2 day ofﬂeﬁ‘é_fgg, 0.7 :

Laplante Welding of Cornwall Inc. Royal Bank
. Cornwall, ON ¥6J 3P9
800 Second Street, W Institution #: 003 ;
CORNWALL, Ontarj F Transit #: 01082
K& 1H6 7 - - . Account #: 1020023
Authorized Signature(s) (as it appears on cheques) ] Yes, please send me a monthly statement.
N.B.: Please attach a sample of a void cheque from the Processing Institution.

CONTACT INFORMATION OF THE PAYEE FOR NOTIFICATION OR INFORMATION:

Wells Fargo Equipment Finance Company ' ‘Contact: - Paul Beattie

1290 Central Parkway W., Suite 1100, 11th Floor, Mississauga, : Tel.: {905} 385-7789.
Ontario, L5C 4R3 - Fax.: {) -0
: _ E-mail: Paul.Beattie@WellsFargo.com

WFEF 1054A E (02-2014)




TRIPARTITE AGREEMENT
October 12, 2017

CIA Canadian Industrial Auctioneers Inc.
3205 1ere rue Arrondissement St{-Hubert
Longueuil, Quebec

J3V 8YB6

{514) 577-1283

Attention: Nicolas St.-Germin

Re: Equipment Described in the Attached Purchase Order

Dear Sirs:

This confirms our mutual agreement to cancel any and all purchase orders-and other agreements
heretofore exchanged between CIA Canadian Industrial Auctioneers Inc. (*Seller”) and Laplante Welding
of Cornwall Inc. (“Lessee”) in relation to the purchase and sale of the Equipment described in the
attached Purchase Order (WFEF 14220), -which supersedes and replaces all such previous
documentation except as regards any and all Seller and Supplier Warranties as contemplated by the
attached Purchase Order. Accordingly, it is agreed that Wells Fargo Equipment Finance Company will
acquire title and ownership to the Equipment on the terms and -conditions of the attached Purchase
- Order, "~ ' ' C ,

Would you please acknowledge your acceptance of the above and the attached Purchase Order by
signing and returning to Wells Fargo Equipment Finance Company the attached copy of this letter at your
earliest convenience,

Yours very truly,

Laplante Welding of Comwall Inc. ~ Wells Fargo Equipment Finance Company

By: 7 (heedan By:
Acknowledged and accepted by CIA Canadian Industrial Auctioneers Inc. :

By:

Its: : _
’ {authotized officer)

Date:

Att.

WFEF 1068A € (10-98) 9941094001




WELLS

FARGO

1.

interpretation

1.1 Forthe purpose of this Leasing Agreement:

{a} "“Acceptance Certificate” means the certificate described In Section 3.

(b} “"Advance Rental” means a voluntary prepayment of Rental Payments.

(e} “Affiliate” means in respect of a parson, a person or persons that, directly
or indlrectly through one or more Intermediaries, control, are controlled
by, or are under common control with, such person, and for the purposes
of this definition,
direction of the mahagement and policles of a parson whether through
the ownership of voting securities or otherwise, and “person” means an
Individual, corporation, partnership, joint venture, association, trust or
unincorporated organization or any trustee, executor, administrator or
other legal representative.

“BA 90 Day Rate” or “BA Rate” means, an any day, the annuai rate of
interest equal to and identified as the average discount rate {rounded
upwards, if necessary, to the nearest 0.01%) of three-month Canadian
dollar ‘banker’s acceptances as published in the Bank of Canada Weekly
Financial Statistics’ every Friday for the next to last Wednesday {or, if such

(d

Wednesday is not a business day, the preceding business day} of the

preceding calendar month; provided however, that if such rate does not
appear in the Bank of Canada Weekly Financial Statistics as contemplated,
then the ‘BA Rate’ shall be, on any day, the annual rate of Interest equal
to and identified as the average discount rate (roundéd upwards, If
necessary, to the nearest 0.01%) of three-month Canadian dollar banker’s
acceptances as displayed on the ‘Reuters Screen CDOR Page’ as at
approximately 10:00 a.m. (Toronto Time) on the next to the lkast
‘Wednesday {or, if such Wednesday is not a business day, the precading
business day} of the preceding calendar month. MNotwithstanding
anything to the contrary, the BA Rate will never be less than 0.25%.

{e) "Business Day” means a2 day when Lessor's office at the address stated on
the face hereof is open for business.

(i "Clalms” has the meaning assigned in Section 22.

{g) “"Conversion Rate” means the rate, expressed in CAD for the purchase of
one US dollar, determined by adding 0.0100 CAD/USD to the highest rate
which appears an the Bloomberg CAD GIT Page between 7 AM and 5 PM
[EST).

{h} “Costs of- Disposition” with respect to Equlpment means ali costs,
dishursements, fees, commissions and other expenses {including legal
fees and expenses) which Lessor may incur, pay or be or become liabte for
in connection with recovering possession of, dismantling, removing,
transporting, repairing, processing, reconditioning, storing, preparing for
disposition, selling, leasing or otherwise disposing of Equipment.

(i} “Current Yield” means, solely for the purpose of the calculation of the
Settlement Rate, the current yield on the CAD swap or US swap as the
case may bé that has the term closest to the remaining portion of the
term of this Leasé (plus, if applicable, any purchase option perlod), as
published by Thomson Reuters {or its successors or assigns) on the Friday
preceding the day thé payment |5 mads, should the required maturity of
the current CAD Swap or US Swap not be available, Lessor will round up to
the closest maturity available. In the event the Thomson Reuters (or its
SUCCESSOrs of assigns) screen is unavailable, referance will be made to the
precading Friday’s closing swap yield provided by Bloomberg.

(i} “Default” occurs when any of those events or circumstances speciﬁed in
Section 18.1 occurs.

(k) “Delivery” with respect to Equipment extends to and Includes any
assembiy, erection, installation or testing of Equipment for which Supplier
is liable to perform or conduct under the agreement to supply Equipment.

{Il “Equipment” means the items of property stated on the face hereof
which Lessor shall purchase and lease to Lessee for Lessee's use in its
business and, when required by the context, individual Items thereof.

{m) “Equities” means -existing or future rights of counterclaim, défense,
set-off, compensation, abatement or off-set, legal or equitable.

[n) “Lease” means this leasing agreement and any and all applicable
schedules hereto, unless the tontext otherwise requires, and “hereof”,
“herein”, “hereby”, “hereunder” and similar expresslons refer to this
Lease.

[0} “Lessor’s Return” has the meaning assighed in Section 19(€).

[p} "Lien” means any lien, privilege, mortgage, pledge, hypothec, prior claim,
legal hypothec, charge, security Interest, attachment, assignment, seizure,
sequestration, distress, levy or other encumbrance of any nature or kind
whatsoever.

{q) “Loss of Equipment”. means:

(i  atotal'loss or 4 constructive total loss {being any loss of or damage
' to the Equipment, the cost of repair of which would exceed the fair
miarket value of the Equipment immedfately following such repair)
of Equipment, or.damage thereto which, in the reascnable opinian
of Lessar, renders it impossible or impractical to use the Equipment

for its intended purpose; or
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{il}  expropriation or confiscation of Equipment by any authority
absolutely or for more than 180 days.

{r) “Obligation” means any obfigation to pay any Rental Payment, Lessor's
Return or cther amount which may be owing by Lessee under this Lease
ot to perform any other obligation of Lessee hereunder,

{s) “Overdue Payment” means any Rental Payment, any other amount owing
by Lessee hereunder or any sum disbursed by Lessor pursuant to Section
21 which is not paid when due hereunder, or any portion thereof.

{t) “person” means any natural person, corporation, firm, partnershlp, trust,
sole proprietorship or governmental agency, authority or other entity,
however constltuted or designated.

(u) “Pledge” means mortgage, charge, pledge, hypothecate, assign or grant a
security interest and the securlty resulting therefrom.

v} “Prime Rate” means the per annum rate of interest which Natlonal Bank

of Canada announces from time to time in Canada as its prime rate which

Is a reference rate used by It to determine rates of interest charged by it

for loans made in Canada in Canadian dollars to Canadian borrowers.

“Rental Payment” means the periadic leasing payments stated on the face

hereof.

{x) *"Settlement Rate” has the following meaning: [i} if the Rental Payments
are based on a fixed index, the lesser of 3% per annum or the Current
Yield at the time the payment is made, or (i} if the Rental Payments are
based on a floating index, the lesser of 3% per annum or the BA 90 Dav
Rate at the time the payment is made.

(v} "Supplier” means any manufacturer, supplier, vendor of or dealer in
Equipment or any other person from whom Lessor acquires Equipment
for purposes of this Lease.

{z) *“Taxes” means any and all taxes, iImposts, levies, fees, duties and charges
imposed by any federal, provincial, territorial, municipal or other taxing
authority on Lessor, Lessee or Equipment; its purchase, sale, ownership,
delivery, possession, operation, use or lease including, without limitation,
sales, health services, excise, use, property, business transfer, goods and
services and value added taxes (including any penalties or interest based
on late or non-payment), but excluding taxes imposed on or measured by
Lessor's overall net income.

{aa} "Warranties” means any and all warranties, guararitees, representations,
service contracts, contracts to stock spare parts and similar agreements,
oral or written, express, implied or statutory, relating to Equipment.

Unless the context otherwise requires, the singular includes the plural and

vice-versa and words importing gender include each gender.

All references herein to statutes nclude the statute as it may be amended,

restated or replaced with legislation of reasonab!v comparable effect.

Lease of Equipment

Lessee hereby leases from Lessor and Lessor hereby leases to Lessee the

Equipment for the term and Rental Payments and upon the terms and

conditions hereof. Lessee acknowledges that Equipment has bean acquired by

Lessor ‘at the demand of and in accordance with Lessee’s instructions. The

Lease takes effect as of the date hereof.

Acceptonce

Upon the Delivery by Supplier, Lessee shall Inspect, test and accept Equlpment

and execute Lessor’s usual form of Acceptance Certificate acknowledging that

the Equipment is as ordered, is in good operating condition and repair and
meets all conditions of purchase and of this Lease. Acceptance shall not be
unreasonably wnhheld or delayed.

Term

The term of this Lease commences on the later of the date of execution of this

Lease or the date of Delivery of Equipment and explires on the last day of the

term stated on the face hereof, provided that the term shall be automatically

extended or shortened to expire on the last day of the period covered by the
last Reatal Payment disregarding Advance Rental, and provided further that
the term shall be automaticaily shortened to expire bn any purchase under

Section 20 or any termination under Section 12.4 or 19.

Rental Payments, Advance Rental and Security Deposit

Lessee agrees to pay to Lessor at the address of Lessor stated on the face

hereof or such other place notified by Lessor to Lessee the Rental Payments

stated on the face hereof and all applicable Taxes. Unless otherwise stated the
first Rental Payment is due when Lessee sighs. this Lease and subsequent

Rental Payments are due on the date stated on the face hereof in each month,

or other perlod {or the last day of the menth, if-there is no corresponding

date), in advance or arrears, as indicated on the face hereof, throughout the
term.

Any Advance Rental shail be applied to the last Rental Payments and if this

Lease Is terminated prior o expiry of its term Lessor shall, at Lessor’s option,

either; (a)return the Advance Rental; (b) apply It to the optlon price, if

applicable; or {c} apply 1t to any other amounts then owing by Lessee. Taxes
shall be adjusted on the application of Advance Rental. No Advance Rental will
bear interest at any time.

——
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Lessor may require that Lessee deposit with it the refundable security deposit
stated on the.face hereof to secure the due payment-and performance of
Lessee’s Obligations. Such security deposit may, but need not, be applied by
Lessor towards satisfaction, in whole or part, of Lessee’s Obligations In default
from time to time, whereupon, Lessee shall restore the security deposit to its
original amount. At the completion of the term hereof, any balance of the
security deposit shall be returned to Lessee. The security ‘deposit wall not bear
interest at any time.

Amounts stated on the face hereof have been calculated based upon a total
final cost of Equipment to Lessor stated on the face hereof. If the actual cost
exceeds such stated cost, such amounts shall be proportionately Increased to
reflect such actual cost. .

In order to preserve the Lessor's net economic return, Lessor in [ts sole
discretion may adjust the pricing at any time prior to the dishursement or
payment to the Supplier to reflect: {1} changes in the pricing assumptions of
this Lease; (2) a change in the Lessor's funding index rate; (3} tax law changes
applicable to the Lessor or the Lessee; and (4) general market conditions.
Annuof Rental Adjustment

If this Lease provides for Rental Payments based on BA Rate Rental Payrments
shall be adjusted to reflect changes in BA Rate with the frequency stated on
the face hereof during the term of this Lease and on the termination or expiry
hereof. As soon as practicable after the end of each calendar year and the
termination or expiry of this Lease, Lessor shall prepare and submit to Lessee a
statement showing each such adjustment and the resulting net debit or credit
balance which shall be paid by Lessor or Lessee, as applicable, within 10 days
of the date of such statement. Each such statement shall be binding on Lessee,
absent manifest error.

Title, Ownership, Security Interest and Hypathec

Title to, ownership of, and all property in Equipment shall at all times be and
remain exclusively in Lessor. Lessee’s only rights therein are to quiet
enjoyment and use on the terms and conditions of this Lease while not In
Default, and to purchase Equipmeant under any option granted herein.

Lessee hereby Pledges {or where this Lease is’ governed by the laws of the
Province of Quebec, Lessee hereby hypothecates: in. favour of kessor in an
amount equalto 120% of the Cost of Equipment showa on the face heraof) in
favour of Lessor all Insurance claims and all proceeds {including proceeds of

. proceeds) therefrom or from any lease of Equipment and any Advance Rental

to secure its Obligations.

Personal Property and Walvers

Equipment shall at all times be and remain movedble personal property
Notwithstanding any purpose for which Equipment may be used or that it may
become affixed; attached or joined to land or immoveable. property or any
structure theredn, It shall remain subject to all rights of Eessor hereunder as if
it were not so-affixed or attached. Lessee shall not incorporate in, physically
attach or join Equipment to any land or immoveable property in such manner
or to such extent as to cause it to lose its individuality.

Lessee agrees to obtain a waiver; if required by and in a form satisfactory to
Lessor, from any landlord, mortgagee, hypothecary credior or other
encumbrancer of the premises where Equipment Is sltuated,

EXCLUSION AND ASSIGNMENT OF WARRANTIES

LESSEE REPRESENTS, WARRANTS AND COVENANTS THAT EQUIPMENT HAS
BEEN SELECTED BY LESSEE WITHOUT RELIANCE ON THE JUDGMENT DR SKILL
OF LESSOR AND ENTIRELY WITHOUT LESSOR'S ASSISTANCE, THAT T 1S AND
WILL BE OF A MAKE, SIZE, DESIGN CAPACITY, QUALITY AND DURABILITY
SUITABLE FOR LESSEE'S PURPOSES AND THAT IT WILL BE USED FOR
COMMERCIAL, INDUSTRIAL OR BUSINESS PURPOSES ONLY AND NOT FOR
PERSONAL, FAMILY, HOUSEHOLD OR FARMING PURPOSES.

LESSOR HEREBY ASSIGNS TO LESSEE, TO THE EXTENT ASSIGNABLE AND
WITHOUT RECOURSE TO LESSOR, ALL WARRANTIES OF SUPPLIER AND RIGHTS
TO ALL SOFTWARE AND OTHER INTELLECTUAL AND INDUSTRIAL PROPERTY
LICENCES ACCOMPANYING EQUIPMENT: IF EQUIPMENT 1S RETURNED TO OR
REPOSSESSED BY-LESSOR, ALL SUCH WARRANTIES AND RIGHTS SHALL BE
AUTOMATICALLY REASSIGNED TO LESSOR WITHOUT FURTHER ACT OR DEED.
{A) LESSOR SHALL NOT BE BOUND BY OR BE DEEMED TO HAVE MADE OR BE
LIABLE FOR ANY REPRESENTATION, WARRANTY OR PROMISE BY SUPPLIER;
(B) LESSOR SHALL NOT BE LIABLE FOR ANY FAILURE OF EQUIPMENT,
INCLUDING ANY LATENT DEFECT OR ALLEGED FUNDAMENTAL BREACH OF THIS
LEASE; (C) NEITHER LESSOR NOR ANY OF ITS EMPLOYEES, SERVANTS OR
AGENTS HAS MADE AND DOES NOT NOW MAKE, ANY REPRESENTATION OR
WARRANTY WHATSOEVER, EXPRESS' OR IMPLIED, WITH RESPECT TO
EQUIPMENT OR. ANY INTELLECTUAL OR INDUSTRIAL PROPERTY RIGHTS
THEREIN, INCLUDING, WITHOUT LIMITATION, THE DESIGN, SPECIFICATIONS,
CONDITION, QUALITY, DURABILITY, "MERCHANTABILITY OR FITNESS FOR
LESSEE’S PURPOSES; AND (D} LESSOR SHALL HAVE NCO UABILITY FOR ANY
DIRECT, INDIRECT, PUNITIVE, EXEMPLARY, SPECIAL QR CONSEQUENTIAL
DAMAGES OR LOSS OF PROFITS, ACTUAL DR ANTICIPATED, OR FOR ANY
DAMAGES BASED ON STRICT OR ABSOLUTE TORT GR CIVIL LIABILITY OR
LESSOR’'S NEGLIGENCE. NOTHING HEREIN SHALL DEPRIVE LESSEE OF ITS
RIGHTS AGAINST SUPPLIER OR ANY PERSON OTHER THAN LESSOR,

EACH ASSIGNMENT OF RIGHTS OR WARRANTIES TO LESSOR OR LESSEE UNDER
THIS LEASE IS HEREBY ACCEPTED BY SUCH PARTY.

Maintenonce, Use, Operation, Alterations, Upgrade, eic.

10.1 lLessee shall at its own expense:
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(a) maintain Equipment in good operating condition, repair and appearance,
ordinary wear and tear only excepted; ’

(b} comply with all recommendations or requirements of Supplier regarding

. Eguipment so as to preserve all Warrantles; and

(c} at Lessor's request, enter into a maintenance agreement for Equipment
for the full term of this Lease with Suppller or a competent service and
maintenance person approved by Lessor.

Lessee shall not, without Lessor's prior consent, make any alterations,

additions, accessions or attachments to Equipmient. Such consént will only be

granted if such changes: ’

{a) do not materially decrease the value of Equipment or limit, mterfere with,
or frustrate its intended use; .

(b} do not prejudice or adversely affect any Warranties; and

(c) are free from, and do not subject Equipment to, any Lien.

All replacement parts and components, alterations, additions, accessions and

attachments to Equipment shalf be deemed hereby transferred and assigned

to Lessor and become the sole property of Lessor and shall be subject to this

Lease,

Lessee shall afftx and keep affixed to Equment any identiflcation labéls

supplied by Lessor.

No Equipment shall be used for the transportation of passengers or the

- transportation, storage or processing of materials designated under applicable

law as hazardous materials, hazardous goods, dangerous goods, hazardous

substances, dangerous waste or hazardous waste, or which are radicactive or

flammabile.

Inspection

Any representative of Lessor shall have the nght to inspect Equipment and all

of Lessee’s hooks, maintenance and other records and other data maintained

by Lessee with respect thereto at all reasonable times upon notice to Lessee.

Insuronce

Lessee shall at its own expense place and maintain with insurers acceptable to

Lessor:

{a) comprehensive first party ali risks insurance on Equipment for the greater
of its full replacement value or the lessor's Return. Such insurance shall
include: {i} Lessor as a named insured; {ii) a loss payable clause in favour
of Lessor; and {iil} a waiver of subrogation clause In favour of Lessor; and

(b} comprehensive general public lability and propérty damage insurance
with limits of liability at Jeast equal to $1,000,000 or such greater amounts
as Lessor may require, Such insurance shall: (i} extend to all liabilities of
Lessee under this Lease arlsing out of its use or possession of equipment;
Y include Lessor-as a named ‘insured; -and (iii) include a cross Hability
provision which :insures each person insured thereunder in the same
manner as to the same extent as if a separate policy had heen issued to
each. Any vehicle insurance shail also include a “Permission to Rent or
Lease Endorsement” in favour of Lessee.

Allinsurance poticles shall commence at the moment risk of loss of Equipment

passes from Supplier to Lessor and cover Lessor and Lessee as their respective

interests appear and shall contain endorsements providing that: (a) 30 days’
wtitteh notice shall be given to Lessor before the policy lapses or is materially
altered or cancélled; (b} the Insurance shall be primary and not contributory;

{c) Lessor's coverage and interest as'a-named insured shall not be Invalldated

or otherwise adversely affected by any act, neglect, omission or

misrepresentation, deliberate, negligent or otherwise, of Lessee or its agents,
servants or employees; {d) Lessor shall not be responsible for payment of any
premlums; and {e) Lessor may elect to have all proceeds of loss payable only to

Itself.

Lessee shall supply Lessor with certified copies of all insurance policles,

endorsements or other evidence of the required coverage satisfactory to

Lessor within 30 days of the moment risk of loss of Equipment passes from

Supplier to Lessor and on request.

In the event of damage amounting to Loss of Equipment, this Lease respecting

such Equipment shall be deemed to have terminated and Lessor shall be

entitled to receive immediate payment of Lessor's Return and may retain from
the insurance proceeds an amount equal thereto, Lessee remalnmg liable for
any deficiency.

Taxes, etc.

Lessee shall have the sole respensibility for and shall duly and punctuallv pay

alt Taxes and licence and similar fees payable at any time upon, or in respect

.of, Equipment, this Lease, any Rental Payments and any other payments or
-transactions contemplated hereunder.

Liens

Lessee shal! keep Equipment free of Liens.

Laws and Regulations

Lessee |s and shall continue to be in compliance with all laws, regulations,
permits, licenses and consents relating to use, operation or possession’ of
Equipment or the-ownershlp thereof by Lessor, and those relatlng to the
prevention of money laundering and terrorism,

Capital Cost Allowance and Investment Tax Credit :

Lessee agrees that Lessor shall be entltled to claim any applicable capital cost
allowance or hvestment tax credit or similar benefit under applicable federal
and/or pravlncmi income tax legislation pertaining to Equipment and Lessee
shall not make any such claim in respect thereof without the consent of Lessor.
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Sales of Equipment to Lessee

When Equipment is sold to Lessee hereunder this Lease réspecting such

Equipment shall terminate and Lessee shall be relleved of its relevant

Obtligations when the sale closes. No Rental Payments or other amounts paid

under this Lease shall be refundable to Lessee on' any such sale except any

unearned Advance Rental arid any remalnlng balance of any security deposit
pertalning to suich Equipment:

All sales of Equipment to tessee hereunider shall be as is, where is” {in its then

actual state of repair, maintenance and location) at Lessee” s own risk and peril

and without any Warranty, except that Lessor has not created any Lien
thereon. ’

Lessee shall be respons1ble for all costs of removing, packing and delivery of

Equipment sold to Lessee,

Default

It shall be a Default under this Lease, if:

{a) Lessee falls to pay any Rental Payment within 10 days of its due date;

{b) any insurance coverage required to be obtalned and maintained by Lessee
hereunder shall lapse, expire or be cancelled;

{c) any representation or warranty of Lessee made herein or in any
instrument or document delivered to Lessor in connection herewlth Is
false or materially incorrect or misleading;

{d} Lessee defaults in any other Obligation, or any ohligation under any other
agreement with Lessor or any Affiliate of Lessor, and such default
continues for 10 days after notice theréof by Lessor or such Affiliate, as
appiu:able to Lesses;

{e) anmy act of bankruptcy takes place respecting Lessee, or any proceeding,
petitlon or notice, voluntary or involuntary, is commenced, made, given
or filed, as the case may be, by Lessee or any other person, under any
present or future. statute or law relating to bankruptcy, Insolvency, or
refief from or compromise or arrangement with creditors of Lessee;

{f] Lessee ceases or threatens to cease to carry on business or makes or
proposes to make-any sale of its enterprise or of the whole or any
substantial part of its assets in hulk or othenwse out of the normal course
of business;

g} any executu)n, sequestration, seizure, expropriatnon restraint or simifar
process Is brought or threatened, by way of notice or otherwise, agalnst,
or a distress or analogous process is levied upon the whole or any part of
the property of Lessee or Equipment;

{h) any trustee, receiver, interim receiver, administrator, manager or sirnilar
official is appointed with respect to ail or any part of the property, assets,

_undertaking or enterprise of Lessee, whether pursuant to any private
instrument or agreement or by order of any court; '

{i} if ownership of or control and direction over the property, assets,
undertaking or enterprise of Lessee or the majority of its voting shares
changes by amalgamation, merger, sale, transfer of shares or otherwise
except pursuant to death of a shareholder, or lessee passes any
resolution concerning any matter addressed in paragraph (e} or with
respect to or any proceedings, voluntary or involuntartly, ate commenced
under any present or future law relating to amalgamation, liguidation,
winding-up or dissolution;

il an event accurs which, in the opinion of Lessor, could reasonably be
expected to have' a materlal ddverse effect on the condition {financial or

otherwise), business, operatlons, assets, liabilitlas or prospects of Lessee, -

Lessee’s ability to perform any Obligation, or any obligation under any
other agreement with Lessor or any Affiliate of Lessor, or on the rights
and remedies of Lessor thereunder, and continues for 10 days after notice
thereof by Lessor or such Affiliate, as applicable, to Lessee; or

{k} any event or circumstance described -in any of paragraphs {€) and (e)
through (]} inclusive occurs with respect to any guarantor, surety or
solidary co-debtor of Lessee respectung this Lease or any Affiliate of
Lessee. -

A Default under this Lease shall be deemed a default under all other present

and futurs agreements entered into between Lessee and Lessor or any Affiliate

of Lessor,

if any event or clrcumsta nce has arisen or occurred which, with notice and/or

lapse of time, could become a Default, any or all Lessee’s rights hereunder and

Lessor's obllgations hereunder shall, at the option of Lessor, be suspended.

Lessor’s Remedies on Defauilt

Upon Default, Lessor shall be entitled to do one or mere of the following,

subject to applicable law:

{a) declare this Lease to be in default {with or without terminating this Lease)
whereupon all Obligations shall be immediately due, payable and
enforceable without any netice or demand whatsoever;

{b) terminate this Lease;

{c) take possession of Equipment, without demand, notice or legal
proceeding and enter on any premises of Lessee or any other person for
such purpose;

{d) sell, lease or otherwise dispose of Equipment by public or private
transaction far such consideration payable immediately and/or deferred
and on such terms and conditions as Lessor in its discretion determines;

{e) (whether or not this Lease may have been or be deemed to have been
terminated, demand, sue for and recover damages arising out of such
Default, which damages shall Include, as a genulne pre-estimate of
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Lessor's liquidated damages for loss of bargain and not as a penalty, the

“Lessor’s Return”, namely the sum of {a) all Gverdue Payments, (b) all

future Rental Payments up to the Purchase Option Date, discounted to

present value at the Settlement: Rate, compounded monthly, and [c} the

Purchase Option Amcunt (should the Purchase Option Amount be at Fair

. Market Value, it is agreed that the amount shall be equal to the Lessor's
residisal investment in the Equipment) less the aggregate of (i) the
balance of any security deposit pertaining to the Equipment and any
unearned Advance Rental, and {ii} the net proceeds derived from the-sale,
re-leasing or other dlsposmon of Equipment, after deducting ali Costs of
Disposition;

(f) repudiate any agreement made under. Section 20; and

(g) exercise any other rights or remedies and/or take any proceedings
available to Lessor hereunder at Jaw or in equity.

In lieu of selling, re-leasing or otherwise disposing of Equipmeht, Lessor may

retain and cause Equipment to be valued by a qualified appraiser selected by it

and such value shall be substituted for and deducted as net proceeds under

Section 19 (e){ii} above, Proceeds of sale, re-lease or other disposition need be

deducted only when received, unless Lessor elects to take the present value of

payments t0 be received under such sale, re-lease or other disposal,
discounted at the Settlement Rate, compounded monthly.

Option to Purchase

Lessee shall have the option to purchase Equipment on the option date and for

the amount stated on the face hereof on the terms and conditions set forth in

this Lease,

Such option may be exercised by Leszee glvmg to Lessor at least 90 days’ prior

notice of intended purchase. Receipt of such notice creates a binding

agreement of purchase and sale for cash to be completed upon the terms and
conditions stated in Section 17. )

Lessor’s Right to Remedy Defauits

If Lessee fails to perform or comply with any Obllgatlon Lessor may, but has

no obligation to-perform same in the name of Lessee or Lessor and make all

necessary disbursements in connection therewith, which shall be reimbursed
by Lessee immediately on demand. Lessor is hereby appointed Lessee’s lawful
attarney and mandatary to take any such action In Lessee’s name.

Lessee’s General Indemnities

Lessee shall indemnify and save harmless Lessor from.and against alt existinig

or future loss, costs, charges, expenses, liabilities, claims, demands, penalties,

damages, suits, actioris' and causes of action of every nature and kind
whatsoever (“Claims*) sustalned or suffered by Lessor or for which Lessor may
become liable, resuiting from or arising out of:

(a} the piirchase of Equipment by Lessor whether ar not Lessee accepts such
Equipnient for the purposes of this Lease or such Equipment is delivered
to Leisee;

{b} -Lessor's lawful exercise or performance of its rights or obllgatluns ‘under
this Lease;

{¢) any Default;

{d) any personal injury or property damage or other commercial loss arising
out of the sale or delivery to, installation, ownership, use, operation,
maintenance, condition, return, removal and re-delivery of Equipment
including strict liability In tort or in ¢ivil responsibility;

{e) ‘any use or operation of Equipment which infringes any patent or other
industrial or Intellectual property right, unless caused by the gross
negligence or willful misconduct of Lessor its employees, servants or
agents; or

{f) any Impairment or pollution of or damage to the environinent caused by
o arising from the Installation, use, operation, maintenance or lack
théreof, misuse or over-use of Equipment or due to or arising from any
fallure by Lessee to comply with or any act by Lessee in violation of any
term, condition or restriction of any license, permit, consent or similar
document issued in respect 'of Equipment or the operation thereof.

Interest on Overdue Payments

Each Overdue Payment, including interest, shall bear interest at 24% per

annum, calculated on the daily outstanding balance and compounded monthily

from its due date, both befnre and after demand, Defau1t anpd judgment until
paid.

Delivery at Termination and Overhoiding

Except-in the case of termination hereof pursuant to Section 12.4, 19 or 20,

Lessee shall, at the directlon of Lessor- but at Lessee’s expense on the

éxpiration or termination of this Lease remave, pack, ship and surrender

-Equipment to Lessor at a place in Canada designated by Lessor, in as good

condition, order, repair and appearance as when orlgmally delivered to Lessee
ordinary wear-and tear only excepted.

If Lessee -remains in possession of Equlprnent after explratlon of the term
hereof other than pursuant to Section 20, all provisions of this Lease shall
continue to apply thereto and Rental Payments shall continue to be payable
until surrender of Equipment. Nothing herein shall have the effect of extending
or renewing the term of this Lease without the consent of Lessor.

Notices

Any notice, demand, consent or other comminication reguired or permitted
hereunder (“Natice”) shall be in writing and may be delivered, or sent by
prepaid registered mail, or by telex, telecapier or other means which produces
a permanent written record (a “transmission”), Malled Notice shall be deemed

3
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to have been given two business days after malling provided there is no
disruption or stoppage of postal services; delivered Notice shall be effective
upon dellvery during business hours to an apparently responsible adult and
transmissions shall be deemed to have been received at the cpening of the
next Business Day. Addresses for Notice shall be those addresses stated on the
face hereof and may be changed in accordance with the foregoing.
Assignment and Sub-Letting

Lessee shall not assign any rights hereunder or give up possession of or sub-let
Equipment without the prior consent of Lessor, and such consent may be
withheld by Lessor in its discretion. No assignment of rights hereunder or
giving up possession or sub-letting of Equipment shall relieve Lessee of its
Obligations.

Lessee’s General Represen tations, Warranties and Covenants

Lessee represents and warrants to and covenants with Lesser that: (a) if Lessee
is a carporation, it is and will continue to be a corporation or other legal entity
duly and validly incorporated or otherwise established, organized and existing
in good standing under the. faws of ‘its jurisdictlon. of - incorporation or
estabiishment, with all necessary power and authority to executs, deliver and
perform this Lease; {b} if Lessee is a corporation, allof the foregoing actions
have been and will be duly authorized by all necessary action, are not and will
not be in conflict with the constating documents or by-laws of Lessee or any
Indenture, instrument, agreement or undertaking to which it is or will be a
party or by which it or its assets are or may become bound; (c) this Lease is
and will continue to be the legal, valid and binding obligation of Lessee,
enforceable against it in accordance with its terms; {d) all Information as
defined: in Section 47 provided by Leéssee to Lessor is accurate; and (e} all
payments to Lessor are and will be derived from legal sources. tessee agrees
to furnish Lessor a copy of its most recent annual financial statements, audited
if applicable, pramptly upon availability and in any event within 90 days of
each financiat year end during the term of this Lease. Upon request by Lessor,
Lessee agrees also to furnish its quarterly financial statements promptly upon
availabllity and in any event within 60 days of each financial quarter-end,
Forbearance, indulgence and Waivers

Forbearance or indulgence by Lessor in any instance shall not constitute a
general waiver of the Obligation to which the same applies. Any waiver by
Lessor of its rights must be In writing and shall not extend to anv other
Chligation or right waived.

Statutory Waivers and Acknowledgement

Lessee walves its right to receive a copy of any financing statement or
financing change statement registered by Lessor and of any related verification
statement.

Lessee waives, to the fullest extent permitted by faw, the application of‘ the
provisions of (a) The Limitation of Civil Rights Act (Saskatchewany; (b) The
Distress Act {Manitoba); (c) Articles 1848 and 1849 of the Civil Code of Quebec;
and (d} the sale of goods legislation ‘of any’ applicable jurisdiction. Lessee
agrees that the provisions of this Lease are cnrnmermallv reasonable.
Successors and Assigns

This Lease shall inure to the benefit of and be binding upon Lessnr-and Lesses,
their respective heirs, executors, administrators, personal representatives,
successors and permitted assigns and sub-lessees. Lessor may assign or
transfer in whole or part its rights under thls Lease or Equipment and/or
Pledge its rights hereunder or in Equipment and any assignee, transferee or
beneficlary of such Pledge ("Assignee”) shall be unrestricted in the exercise of
such rights. Lessee shall recognize any such assignment, transfer or Pledge and
shall not assert against any Asslgnee any Claims or Equitles which it may have
against the otiginal Lessor respecting this Lease or Equipmient ahd waives all
Claims and Equities against Assignee’s rights to enfurce this Lease based on
Lessor's alleged failure to perform same.

Location of Equipment

Except as otherwise permitted hereunder, Lessee shall not part with
possession of Equipment nor remove the same from Canada.

Lessee covenants that Equipment will continue to be located where stated on
the face hereof, or at any other location consented to by Lessor.

NO SET-OFF — NON-CANCELLABLE LEASE

LESSEE IRREVOCABLY AND UNCONDITIONALLY WAIVES ALL EQUITIES AGAINST
ANY RENTAL PAYMENT AND OTHER AMOUNT DUE TO LESSOR HERELINDER
AND AGREES TO PAY EACH SUCH RENTAL PAYMENT AND OTHER AMOUNT
WITHOUT REGARD TO ANY EQUITIES, NEITHER DEFECTS [N, DAMAGE TO, NOR
LOSS, DESTRUCTION OR LATE DELUWVERY OF EQUIPMENT SHALL TERMINATE
THIS LEASE QR REDUCE LESSEE'S OBLIGATIONS HEREUNDER, EXCEPT AS
OTHERWISE EXPRESSLY PROVIDED HEREIN

Remedies Cumulative

All rights and remedies of Lessor hereunder are cumulative and not exclusive
or alternative and ‘may be exercised by Lessér successively, separately or
together, in any order, seguence or combination.

Time

Time is and shall remain of the essence of this Lease.

Entire Agreement

There are no representations, warranties, covenants, agreements or
acknowledgments affecting this Lease or Eqmpment other than expressed
herein in writing.

No agreement purporting-toamend.or modify this Lease or any other
statement, document, paper or writing relating hereto or to Equipment o

(10-2014)

36,

37.

38,
38.1

38.2

39,

41,

42,

43.

45,

45.

47.

connected herewith shall be binding unless in writing signed by both Lessor
and Lessee.

Severablity

Any term, condition-or provision of this Lease which is deemed void,
prohibited or unenforceable In any jurlsdiction shall, as to such jurisdiction, be
severed herefrom and ineffective to the extent of such invalidity, prohibition
or unenforceabllity, without in any way invahdatmg the balance hereof

No Merger in Judgment

The taking of any judgment by Lessor under thls Lease shall not aperate as a
merger of novation of any term or condition hereof or of any Obligation.
Further Assurances and Power of Attorney

lessee and Lessor shall do, execute and perform all such acts, deeds,
documents and things as may be reasohably required to enable Lessor to have
the full benefit of all rights and remedies intended to be reserved or created
hereby and, if applicable, to convey Equipment sald to Lessee. Lessor is hereby
appointed Lessee’s lawful attorney and mandatary to complete and/er correct
any Information on the face hereof.

Each power of attorney and mandate granted herein by Lessee is pranted with
full power of substltution, is irrevocable and is coupled with an interest, shall
survive termination of this Lease and may be éxercised during any subsequent
legal incapacity of Lessee.

Choice of Law

This lease shall be governed, construed, performed and enforced in
accordance with the laws of the Province where the address of Lessee is
lacated as stated on the face of this Lease,

Currency

Unless otherwise stated on the face of this Lease, all sums of money payable
hereunder shall be paid in Canadian dollars. If any amount payable pursuant to
this Agreement needs to be converted from US dollars to Canadian dollars,
Including for purposes of determining the amount of Rental Payment or the
amount of any Obligation, such conversion shall be made by Lessor on the
relevant date at the Conversion Rate and Lessor will notify Lessee of the
Canadian dollar amount 50 converted.

Survival - ’ .
Notwithstanding: any other Section, .any- accrued Obligations, and the
Obligations of Lessee under Sections 6, 12.4, 13, 16, 22, 23, 24 and 45 and the
rights, powers and remedies of Lessor hereunder, whether accrued-or not shall
survive the explration or termination of this Lease and the payment of all
Rental Payments and all other amounts payable hereunder,

Allocations

Lessee hereby irrevocably and uncanditionally waives any present or future
right to allocate, apply and impute any payment made to Lessor to any specific
obligation due under this Lease or under any other agreement with Lessor or
any Affiliate of Lessor. Lessor may allocate, apply and impute any payment
received to any obligation due hereunder or under any other agreement with
Lessor and may reverse, reallocate, reapply and re-impute any such payment
as many times and In such manners as: Lessor from time to time sees fit,
Payments received shall be allocated, applied and imputed upon receipt’ of
legal tender or cleared funds. Lessor Is hereby autharized to combine, set-off
and compensate amounts payable by it to Lessee with amounts owing to it
fram Lessee [in each case whether matured or not and whether absolute or
contingent) under the same or different agreements.

Joint and Several tiability — Solidary Obligations

If more than one person executes this Lease as Lessee, thelr obligations
hereunder shall be joint and several [or where this Lease is governed by the
laws of the Province of Quebec their obligations shall be solidary} and, where
the context so admilts, each reference in this Lease to “Lessee” shall include
reference to any one or more or all of such persons and the acts or omlssmns
of any such persens shall bind all of them.

Administrativé Fees and Expenses -

Lessee shall pay Lessor on demand Lessor’s prevaillng fees and all costs and
digbursements {inciuding legal fees and expenses) certified by Lessor as having
been incurred or made in connection with the enforcement or preservation of
any right or remedy arising on Default or in connection with the rendering of
financial services under this Lease Including, without limitation; for processing
of payments and rendering statements to Lessee.

Pre-authorized Payments

Lessee shall exacute and deliver to Lessor from time to time upon request pre-
authorized payment orders in such form as Lessor may reasonably request.
Lessor is hereby authorized to deliver such orders to the financial Institution
named therein, tessee hereby appolnts Lessor its lawful attorney and
mandatary to take all action contemplated by such payment orders to receive
payment of any amount due under this Lease. Lessor may decline any other
form of payment.

Receipt of Agreement ’

Lessea hareby acknowbedges receipt of a ful1v5|gned cupv of this Lease.
information

Lessee hereby consents and authorizes Lessor and its Affiliates, agents,
contractors and representatives, at any time, (ajto collect, verify, use,
communicate with and disclose to third parties {including credit reporting
agencies, financlal institutions, creditors, vendors and other persons} any
credit, financial and other information, including personal information (as
applicable) and information related to the credit rating, financial capacity and

| .-.4
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49,

payment history, with respect to Lessee {"Inforrnation™), as Lessor deems
necessary to protess, complete, service and enforce the transactions hereby
contemplated and any other existing or potential transactions, or as required
or otherwise permitted by law; (b} to respond to inquirles from, and exchange
any Information with, third parties concerning Lessee’s credit rating; financial
capacity and payment history; [c} to provide Information to persons to whom
Lessor considers assigning, granting a participation or otherwise disposing of
rights or obligations under the transactions hereby contemplated; and {d) to
provide to any person copies of this Lease. This consent is in addition to and
does not replace any consent previously given. :

No representation -

Lessor makes ho representation and warranty of any kind, express or implied
with respect to the legal, tax or accounting treatment of this Lease and the
rentals hereunder for financial or tax purposes. Lessee will obtain its own legal,
tax and accounting advice related to this Lease and will make its own
determination of the proper lease terms and conditions to achleve its desired
tax and accounting treatment. .

Language - - : o

The parties hereto have expressly required that this Lease and all documents,
agreements and notices relating thereto be drafted in the English language.
Les parties aux présentes ont expressément exigé que le présent contrat de

WFEF 15132w E (10-2014)

crédit-ball et tous les autres documents, conventions ou avis qui y sont
afférents soient rédigés en langue anglaise. - .

50, Fund off Fax .
This Lease muy be executed In several counterparts and such counterparts
- together sholl constitute one and the same Instrument and shail be effective

as of the date stated on the face hereof. Eoch of the Lessee and the Lessor
ogrees that If the original of this lease and/or reloted certificates,
authorizotions or other documents {collectively, the “Closing Documents”} Is
not received by the Lessor, then the Lessor, In its sole discretion, may decide
to treat and rely on the executed version of any such Closing Document that
has been transmitted to the Lessor by facsimile transmission (“fax”) or by the
use of other electronic means such as emall {ony such other electronle
transmission being herein referred to us “pdf”) as the signed original of such
Closing Document. Without limiting the generality of the foregolng, each of
the Lessee and the Lessor further agrees that any Closing Document signed
and transmitted by fax or pdf shall be treated for ali purposes as an original
document, the signature of any party on such Closing Document shall be
considered as on origingl signature and the Closing Document transmitted by
fax or pdf shall have the same effect us a counterpart thereof containing
original signatures. No party shall ralse as a defense to the enforcement of
any Closing Docurnent that a facsimile, emall or other electronic transmission
waos used to transmit any signature of a party to such Closing Document.
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Partner

Direct line: 613.782.3225

Email address: aducasse@solowaywright.com
FILE NO: 50028-1072

BY EMAIL
January 14, 2019

Stanley Loiselle

Raymond Chabot Inc.

116 Albert Street, Suite 1000
Ottawa, ON K1P 5G3

Dear Mr. Loiselle:

Re: Vetting of Security Held by National Leasing Group Inc. (“NL”) in respect of Laplante
Welding of Cornwall Inc. (the “Debtor”) — PPSA Registration #20161129 1624 6005 1764

Further to your request, we have reviewed the leasing documentation with respect to the above-
noted matter.

Scope of Review

We have reviewed NL's lease documents generally to identify any of the documents or any
registrations which do not appear complete and regular on their face or which appear to raise other
problems.

In conducting our review, (unless otherwise noted), we have assumed that:

(a) the persons signing NL’'s lease documents on behalf of NL were the authorized incumbent
officers at the time and that their signatures are genuine;

(b) any copies of documents which we received are authentic and conform to the originals;

(c) any standard form documents used by NL are effective to create legal, valid and binding
security and other obligations in its favour in accordance with their terms; and

Ottawa Office Kingston Office
700 - 427 Laurier Avenue West, Ottawa ON K1R 7Y2 510 - 366 King Street, Kingston ON K7K 6Y3
T:613.236.0111 | 1.866.207.5880 | F: 613.238.8507 T: 613.544.7334 | 1.800.263.4257 | F: 1.800.263.4213
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(d) there are no agreements to which the Debtor or its principals are parties which might impair
their ability to grant the security or perform their obligations under the security.

NL Leasing Documents

We have been provided with the following documents with respect to NL’s secured claim:

e Leasing Agreement no. 2794749, dated November 25, 2016;

e PPSA Verification Statement with respect to agreement no. 2794749, dated November 29,
2016; and

e Correspondence to Debtor re: agreement no. 2794749,

For convenience, the foregoing documents are hereinafter collectively referred to as the “Leasing
Documents” and are enclosed herewith for your ease of reference.

We have also been provided with a statement of the accelerated balance owing to NL dated
December 5, 2018 confirming that the balance owing to NL as of that date is $18,027.50. The
foregoing is also enclosed herewith for your ease of reference.

Each of the Leasing Documents was executed by Julie Stewart in her capacity as the Debtor’s
controller.

The Leasing Documents provide that NL was financing the purchase by the Debtor of specific
equipment listed in the equipment schedule attached to the leasing agreement (the “Collateral”).

The term of the lease is 36 months with monthly payments in the amount of $1,214.93, plus HST.
The Leasing Documents expressly provide that tile in the Collateral remains with NL. The Leasing
Documents also provide that NL is entitled to possession of the Collateral in the event of default.

The results of our search of the Personal Property Security Act (“PPSA”) Registry confirm that NL's
security interest in the Collateral was perfected by registration on November 29, 2016 and that the
description of the collateral in the PPSA search results references the equipment in the Leasing
Documents (see attached). Moreover, the Leasing Documents confirm that NL perfected its
registration within 10 days of the Debtor obtaining possession of the Collateral. In this regard, the
Leasing Documents confirm that the Debtor took delivery of and accepted the Collateral on
November 25, 2016. As a result, NL would hold a purchase-money security interest in respect of the
Collateral pursuant to ss. 33(2)(a) of the PPSA.

Opinion

www.solowaywright.com
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The Leasing Documents with which we have been provided were executed by Julie Stewart on behalf
of the Debtor in her capacity as the Debtor’s controller. In this regard, she appears to have had
authority to bind the Debtor at all material times and held herself out as such.

Subject to the comments made above, the Leasing Documents appear to have been properly
executed by the Debtor and enforceable in accordance with their terms in the event of default.

General Qualifications

The enforceability of the Lease Documents is also subject to the following qualifications which arise
under laws of general application:

(a) The effect of any applicable bankruptcy, insolvency, reorganization, preference, moratorium,
liquidation or similar laws relating to or affecting creditors rights generally;

(b) The equitable and statutory powers of the courts to stay proceedings before them;

(c) The execution of judgments and equitable remedies, such as specific performance and
injunctions, which are available only at the discretion of a court of competent jurisdiction;

(d) The equitable and statutory powers of the courts to relieve against penalties of mortgagors
and to impose such terms with respect to them as the court sees fit; and

(e}  The powers of a receiver being circumscribed by or subject to the review of the court.

| trust the foregoing is satisfactory and please do not hesitate to contact me should you wish to
further discuss this matter.

very truly,

André A. D
AAD/rrc

Encls.

www.solowaywright.com



{X) NATIONAL LEASING

LEASE AGREEMENT NO.: 2784749

Lessee Name: LAPLANTE WELDING OF CORNWALL INC.
Address: 800 Second Street W, Comwall ON K6J 1HE

w
wl
1%
g Telephone: (613) 938-7886
: Fax:
5. 36 months [Payment Pericd: Monthly Security Deposit: $0.00
g 8 Yotal # of Rent Paymants: 36 |Rent: $1.214.93 pius applicable 1axes
Sxow
il Purchase Option Date: End of Term's 36th Calendar Month |Pun:lu\m Option Price: $1.00

Equipment Location: See Equipment Schedule
Equipment Description: See Equipment Schedule

SEE ATTACHMENTS FOR ADDITIONAL TERMS AND CONDITIONS
il Terms and Conditions Attachment Equipment Schedute

ATTACHIENTS EQUIPMENT

DELIVERY AND ACCEPTANCE OF EQUIPMENT
STRIKE THROUGH IF |Lessee certifies that all Equipment has been received, is fully instafled and is in good operating
EQUIPMENT HAS order in accordance with all requirements and specifications. Lessee unconditionally accepts the
Equipment and acknowledges that Lessor selies on this acceptance to pay the suppller of the
Equipment and commence this Agreement.

LAPLANTE WELDING OF CORNWALL INC,
By:

1525 Buffalo Place, Winnipeg MB RIT 119 | customersenvice@nationaleasing.com | Phane: 888-598-19686 | Fax: 800-882-0580
For Office Use Only v.2794749-Lease-1
Commencement Date: Acceptance Date: Accepted By Lessor:

Lease Agreemest- R 06/14
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B wariowar Leasme

LEASE AGREENMENT NO.: 2794740

Lessen Haotn:  LADLANTE WELDING GF CORNWALLING, //

=

ém;g Address: R00 Sacond StaRr W, Cotwal ON KeJ iHs /-

Thiiel Cantuct Name: Telophione: {§33) 933.7885
. . . Fax: .

298] Yerm: 38 months lﬂaymem Puiiod: Monthly Security Deposit: £6.07

H Toral £ of Ront Payments: 56

iRom: $1,214.93 plus agpiicable taxes

i{Purchasa Option Dates Fad of 7erars 361 Caspadar Monll; lPurchase Option Price: ¥1.00

Bquipmest Location: See Equipment Schsdute

Equipment Descrlption: Sse Equipment Schedule

o
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SEE ATTACHMENTYS FOR AODITIONAL YERMS AND CONDITIONS

Equipmoni Schedude

EQUIPMENT HAS
NOT BEEN
DELVERED

DELIVERY AND ACCEPTANCE OF EQUIPMENT
STRIKG THROUGH F |Lessen cerilins thot off Equipniint has been received, is fully installed and is In pocd cperaling
slder In seeosance Wi &Yl resganements antt shecificalisns, Lessee uncsniitonaly ancepts e
Equlpmem and acknovdedges hat Leasor rellos on IS accopiancs 10 pny e supgilier, af he
Fauinmen? and cormmancs shis Agmement,
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TERMS. ANO CONDITIONS ATTACHMENT

Tiis attachment it attached to and forms ot of:
Agreement Mo, 27474%

l.essen: LAPLANTE WELDING OF CORNWALL ING,

e

2% &

Capstatized winds aot defined in these tenms andconlitons refer (o terms deserbied i the first page of the Agreemen.

1. Lease, Term, Reat: Nationad Ledsing Group Inc
("Lessors ases to Lassee and Lessen lzases from Lessar
the Equipmgnt, idether wity all affixed pargs ane
agcessones diting 132 Tanm fof the Remt ind sulbsect e
terms of GiS Agreement. The lum beging on the
commsacement date 1 be eamblishod by Lessor un its
acceptance of this Arreetmen:, it wl) b2 ng eavlier thar the
caw e Eqoigaent is dativesad 9 Lessee, unlss Lessen
aredls sthenase int wriling ("Commaacement Gar™), Lessee
vill pay the. Rent dutisg the Yeny and will also pay panial
Reat 1o the nerud  between whé due Lessor says
Equipmant soipier for the Equipinent asd the due date of
ine dirst Reat payment, in an amount proited o e
number af days of such period. Rentis payable in advante
on the fitst cldy of each month {or sitter payment prario)
duting Mie Terns without sew-nfl, Lessee will pay provincial
saies tax, gocds and, services ax amiin hamonlzed sales
L vl ol other takes apglicable o the Equipment avi this
Aeament Axty Sacwity Deposit will ve non-nlarest
bearing and may be heid by Lessor ani angliei by it o any
arspurt due undatr this Agzdentemt Upon lenmination of fins
Agreement, Lassor will raim any batance of the Sexurly
DCeposh to Lessor.  Lessee will pay patiial Rent ang tha
Security Deposit ‘on the date tessor pays Equipment
supplter lof the Equipinent. B
2. Pre-Authorized Payment Plan: lessce aalbnazes
Lesser o idebit from Lessed's account for business
purposes, the Reat and 20 oider amounts cue under this
Agreement, Each amuund will Se delkted on s respective
due date as determined under his Agreamont,  Lessee has
anachad a sample chegque marked void' dentfying the
parkcatars of the account ¢ Yo debigd or lias separately
provided Lassce with Lessea's accunnt mibripation. Lessee
will immodiately notify Lessor in writing ot any change in
Lessee’s .iceolint,  Tne signalviyes 0 1his Agreen:ent
isiare horized 0 Uabit Lessae's bani account, 1t Lessar
vinives 1he jegnceinght for pre-authodzed debil, then
Lassee will pay « senvice charge for other payment
methods, Lewsee {4} may change of ‘cancel this
authorization: at any § Xvs" v

Lessitir; and (b] nas ceptain tecurse ghis it any denlit dogs
oot comply vith this Agreament (for “@xample, the sight (o
raceive ceimbursamaent for any debis Gt is not auttionizeq or
i$ noi consinten: with his Agreenteni}. Ta oliain inlarmation
on rFCoLISE rights. & sample cancellation fotm or mlarmeton
on :I_‘!'ze f\\‘t 3 cancel @1 autharzaiion. '.'.esseé'méy comg/%
HE ancial insHtution or visit (e, g;{gpnmnm. 85501
abtamn the speciiic prior agthonzaton oi Lesser lur one-time
or other spo i deniis. ha amounts or Sue dates of which
a8 nd dentlied n 5 Agreement.  Lessse wajves the
nght to receive prior notice of all other amounts to be
dehited and the dates on which such dabits will be
pracessed, as wall as notice of future changes to such
amaunts or dates, Lessor-may assign this authorization
1o any third patty to whom it asaigns its interest’in this
Agreement, Lossae vali be nofifind of the ideqtity and
contac mfkmation of any such assignee, This authotization
Jppties © any fees and charges iie under tis Lease ami
dity payiments due putsuant tG any invofce, interim funding
g%rjiemem ot gther agresment relating (o this Lease and the
Equipnient.

3. No Warrantles. No CanceHation: Lessee is teasiag the
Equipmant “as is”. Lessor dues not make any waranty of
tefiresatancn whaisogver with respedy 6 e Equipment,

me o 10 davs' weitien noliss 10 &

X

inchading, withows limiation as 1o the durability, quality,
condftion or suliagiity of e Equinment inr Lessee's
purposes, Lassar wilt aotl be kable o Lessee for any oss,
damage or oxpanse of any hirdl caused dirccly or
indirectly 3y the Boulpment or is use, operaton, of
passessicn, 6¢ by any interripton of sarvice of ioas of use.
o tor any loss of Dusiness or danwge however casad,

Wimre cerminted. Lossor assigns aif manufaciuear's ana:

suppliars warrantios related 1o the Equipmient = Lessee
during the Termi. This Agicoment canngl lie canzeling by
Legsue c!ur:rgp ihe Term for any reason, G
equipmeny fatlure, fusk o damgge, Lessee. nmay nm
feveke  acceplunce  of  the  Equipment. Lesse
aohnicwiednes thin Lesse selocted the Expiprient and the
Fguipmant supplier. i.essor purchiased the Equigirent ot
tessees rauesl atid on Lessee's hvtctions.  Lessee
Bl pesform, salisty antl discharge any purchiaser
abligations. onter any ageenents with the Eguipmant
suppliay refating 10 the putchase of the GT,.apnwm._ other
than- sayment of e purcitgse prce of the Equipmont
Lessor is nol sesponsibile for equigment taikire, Software
defects. tha Syuipment supplier's acts of the adure of me
Equipmsnt suppliac of ssanufacter 10 somply with any of
its atiligations. It any such fiture or defects otaur, Lesser
may pesue aay slaim it may have aganst the Equiomen:
sugplier or manufacturer and will cuntmie 1o comply wdth
thig Agreement.
4. Use, Locaiion. Mainterance: Lesses cetlifies thai the
Equipmen! will ba-used solely lor hxwdul husiness putposes
ang ihat the Eguipment is not aczvired for use pimarnty for
perssnal, family or housebolter purpoeses. Lessee will
operate any maintain the Eqvipmen: in acecrdance vith
ay  applcable  manuincturer's  ingwuctions ang
recubmsndadions and applicublo iaws. The Equpment

Wl wmain personal proverty and will not be atixed o

attachest IS any lands G bulidings withowt Lessor's peior
wilten consent, Lessee will nol relorate’ the Equigsent
from the Eauipment Location or operate e Equipment
owsige dre Pavince of the Equigmenl Location withauw
SEOrs DAOK written consent, Lessee wilk: {a) maintain the
Equipihent, al Lesser's cost in good repasr and working
arciern, (L) pay all caste rolating fie he wse okt epsiation of

‘e Equipment, .andic) ot Alter the Squipmens ia any

marner vithout Lessors prior wien zonsent. Any
reglacements, akeranons , o improvemams 10 te
Equidmant il form pait of ihe Squipment and isuneifiately
become the preperty of Lessor. .
5 Purchase Option: if no wvamedied defask exists,
Leszee vdh have an opaon o purchase g Equegnsedsi, on
e Putchass Oplion Dale 157 the Purchase Gplion Peise. If
thie Fuichuse Oplion £rice s “Fair Market Volue™, then e
Puschrase Option Prce will ke tha 12 murket vakie of the
Equipziiont 2% ! ine Purchase Option Daie, as determined
y Lessor, Lessee may exercise his purchasa option ty
gmm WINRN NNCE 10 exeIcise & Leasor at lerst €0 tayh
efare the Purchase Cption Rate and paving the Purchade
Optiont Price, plus applicable axes, &t eusl 30 oays
tefote the Purchase Option Date. I the recuired golice
and payment are Ao received by Lessor by the spacified
dates, ihe purchase opton will j¢zininate.  Upen paymeint
by tessee of e Purchase Opticn Price. Lesser wil
ransfer Lessors ivetest in the Equipmerm w Lessee, an
an “as is, whete is” basis, free ol any security interests
crerled hy Losser,

ugn et
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"6. Return of Equipment: Lessee vill retumn the Equipment
i Less on i Erannanon of this Agreement, a1 Lessae™s
cost t0 a ipeatich lireciend by Lessor, I the sate candition
as it was deivelsd. ordinmy wear and teac excepted, 1l the
Bruigmsen §s not purchased of relwrned 30 Lesser al the end
ot me Tenw, thea Provided that to vrremedied delauli exisis,
this Ageeeaient vwill be automatically renewed on & wion: t
sondt basis,
7. Insurance Logs, Damage: Lessed is l'!?!it)cllsfbit.‘ facand

aceapls the risk of ss or damiage ¢ the Ejuipment.

Lesse2 vil insire the Eduipment sgainst all risk of loss a
seplacenwnt value i3 AMBURIS and on tanvy acoepanie 1
Cessor, Puanceeds of such Insurausce mwy te applied, al
Lassar's oplon, © replacement or vepait of the Equipment
w weard payment ¢ Las5e0°5 obhgations under this
Agresment. Lessee will also obinin, Al Lessur's equest,
comprehensive commgrcitl ganaeal babdily insuraince and
insurance against any othey rsks, it amouis ang on lenns
accepiedic ¢ Lessor. Lessia will name fessor as fist (ogs
payae anifer addiional insured ang provide Lussor wolten
proot ol s insurance, ¥ Lessee.does not provide Lessor
with siich proof of inmaanie, At 1ese0r’s reguest, Lessee
will pay Lessor g monghly 1058 gamage waiver Jeg in
cunsdaralion of Lessor wardng Lessea's sbifipation (o obtain
and provide nroo! of insuiance.  The Rt 0F-such fee: vill
T chleniated and pronaded 10 Lessee vAlin e fist month
af the Termt und poyablz g0 the same daie as Renl
cammditing o tha third mantn of the Teum, Weitlety notice
of TS ive s munrporated h‘y referaace inlg this Leuse,
lesst: aay et is noy obfigaisd ) oblir insurance
covenige to grgieat rs interest in the Equipmenit,

8. Assignmeni: Leusee consems ‘o the Lessors
assignmesn of this Agréement 1o a siw pany provided tal
e Ltessor contines o be liable ior s obligatiuns, as
tessez, undet this Agreamant, Ay assignee will 2o entilfest
to valorce all ol Lassor’s rights Sut will Rave no onligalions
unler ihis Agreement. Lassee vill nigt assign his Agrepment
U sransber, subtase, erizumbir or give pe passession of the
Equipment witheut Ledsors pror waitienconsent.

9. indemnity: Lessee indemnifies and saves Lossor
harmtess from and aganat oit losses, expensas, damages,
liakilines. claims and oiders, including soficilor's fees an a
gafigior and client basis ansing {rein this Agrepmant o the
t::mg__:ment. inclutiing any cbligations impesed un Lessor by
the Equipment supplicr, except {or los3s caused Solaly by the
negligence of Lessor This indemuilty will sutave’ the
ternalivn of this Auregnent,

10. Othor Feas and Charges: M any pryment of Remt or
ofhier oyt payatie under tius Agecment is late, Lessee
il pay 4 late f2e, when it avcrues, of 2% per monmt {2455
per annunyy ot the unpaid anun( of $10 per month,
wiichaver is greater, boih belore any aller Rchment,
Lecsun will alst payan insufliciont funds charge of S35 for
any dishiopauret! cheque o pre-authonxed payment on i
date Guil the chéck or payinent is dishiongurad. Lassieo will
pay (&) ,awanl?emem, thocumentation, safe and lase hack
fransaction {If applicabie) feas tor documant processing
sosts an (ke due dale of e firse Hent payreont, (h) a
ie-tacumeniaton o # and when this Agrooment is
sancetied and re-documentes, 8 an assiyrment fee [t this
Lease i assigned by Losseo, t a fiztere liliwg foe, it and
whien & fivtues Sing IS reauired, ani (e) a lease expiry fee on
tha dale this Agreement expires. A stalement of the amount
ol alf fees payable is available on request.

11 Default: if: {a) Lassoe fails to pay any Reat or other
amount payable uniter (his Agrevment when due; {B) Lessae
fails W comply with any othier tenn of this Agreemant: (¢
Lessee delaults undet dihy other agreermini wilh Lessor: (d
any wepuesartatisn made by Lesseo in conanoction with this
Agewmpnt is gr hetomes untrue; (1) any of the Equipnisnt
i3 fost. stolen, damiaged or destroyed and such loss is nol
covered By insurinice; {f) any Bguipment is subjecied 1 any
fien, charge, encumbrance, seizurs, altachment, adverse
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tlaim or other judicial mrozess; {() Lesses makes ary
assigiment r the benelit 6f Lessne's crutitors, bocomes
Insolvent, cominits or tveatens o commit any aci of
bankrupsicy, wandiing up o tisscistion, ceases or ihenatans
10 cease (o Guiry On Busingss of seeks any arangement of
sompronise with Lessew's oregitors. (hl any balkrapicy,
jeoejedrship, winding up, dissolution, fiuidaion. o
Insolvency mocvanding is cormmenced against Lessee, ot
4} Lassor Dekeves, asting reasonably and in good {aidh,
ihat die prosgnct of payment under ihis Agreement
impaired; %en, all Rent and any othiee aznouits o become
tuy ader this Agreement 1o dhe end of $ie Term, shall

immedintely  become (ue and payable on  demand,

Lessce will at #s own eost on lessors  dermand
smneiintely Celiver the Equipment i & [peatina directed by
Lessor. Lensar may, withoot aotice and without resos o
legal provess, ke snnediale  possession of (he
gquipmen, Lesso: may snter the pr where sha
Eguipmient :s kxemad fof puposes of disabling of warmoval
of the Equiprient withoul incuming iiny Sahility 1o Lessee.
Lossee will pay Lessa's Cosls o) Coliecyon, (e-possession
of the Egupment and of the enforcement: gt Lessor's
ngius, inciuiing jogal costs on & soliciior and chent basse,

12, Miscellaneous: Lessen sorsents o the soltection. use
ang discloswre. of persinal information fry Lessir and iy
assgages, for the pupases et oui in tins Agrecnenl, (o
enaile Lessor to orovidie leasing services 1 Lessee wxt 0
promcte the prodalls oWl serdces of Lesssr and #5
AM|tes.  Lessor o elited 1o corduct & porsonal
invesligaion or Credit check upon Lessee. subject to
appicable yisktion. A signeé copy of this Agreemiefi
transmizted by proail, tacsimile or glier electenic means 1s
deemey 1 be an ofiginal.  Tewe is of the essence of this
Agreement.  This Agregment wili be constived -acconding
0 he lawe of e Povince of \he tocation of the
Equipment, 1o the extent permittad by law Lesser wares
the provisions of The Linmiiaticn of Civil Righis Act of

Saskatchewan_ if applicabie, The partwes agrée that this

Agreement and afl selated documents iye wilten In Baglisk,
Les parlies aun présentes conseritent & ¢o quz le wrésers
Conlxct of tous lzs documents connexes soiet ritiges
e anglais,  This Agrectnn constiiuigs a leasing «5
dofined 0 the Cwil Coda of Quebec it ihe Equprmes
Lecation is in Quekec. Lessce will allow Lessor Aceass 1o
the Equipment tot ispeclion duing the Term. The
Equipment 15 and vill recusin the sole property of Lessur
duting the Tern.  This Agrenment vill not baceme binditgy
4pan Lessor until acceptedd by Lesson,  This Agragrannt is
bindmg on Lessee's helrs, executors. adminisnriars,
guccassars  and purmitted  assigns, ¥ omoie than onz
Lessee is ntimad in this Agreemend, the lability of cach
Lessee vill be juin and severs! and Wil not be affactad by
any amendment 0! rehewal of this Agieeman, Nolice
required urider g Agreement A be' provided o the
Lesaire in wrilig to e address set forth in s
Agreeruant, Clencal ermrs will anl afiect the vahidiy of @is
Agreemenl gl Lassor may covect claricul orrors provided
that Lisser deves notice ol the corestion o Lessee, This
AQgraomneat conglinutes the antire agreement  bedsioen
Lossee as lessue and Lossar &S lessor, Lessee
acknovm:d;%o. that the Equipmern suppliarg br el sakes
representaivies or any lgase Lrokers, are notb iessor's
agenis and are not authorized o waive or Shange the
terms of she Agreement of act-oly bohall of Lessor, Lesses
acknowiedges receipt of a cepy of this Agregiant and
watves die delivery of a capy J any linancing statement
registered in respect of this Agipament, Whete paiited,
Lessor graniy to Lessee and Lessee accepls @
ronepansterabie and pon.axclusive license fo use sny
siiware reteved © in s Agreament with the gquiprient.
lLessee may not alter sueh softwate and wili mot CDpY,
disclose or mipke sueh sofware availahie o any other
person witiiowl Lassoe’s pric written conzen,
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N NATIONAL LEASING EQUIPMENT SCHEDULE

This schadule is attachad fo and forms part of:
Agreement No.: 2782734
LesseelSorrower: LAPLANTE WELDINIG 02 COSMWALLING,

Bauipment Location: 800 Segond  Strant W, Corawall ON K8 LHE

Description of Equipment;

(1} 2015 Trimble RTS773 Cemo Robatic Wofal station inchuding: 1 calibzaton, hatteries and chargers, mint pola seco,
radl. iapod and pism MTI000 S/N. 96515852 SAN; 73610572 7 o

£2) Trimble vuma? Tablei mchuing; ThHmble Yietd Bk (TFL) Sufteate & Trimole Sielt tiak office (YF1) antuvare SN
T718%1249000807

H
H

Ecdptatn: hehitolys 12 {014 Page ot K 2 TEC T




Head Office

{X) NATIONAL LEASING s oo

Winnipeg, MB RIT 1L9

Nov 28, 2016

LAPLANTE WELDING OF CORNWALL INC. i’ﬁﬂ ‘[404'/
800 Second Street W \7 2‘4

Comwall,ON,K6J 1H8
Agreement Number / Numéro d'entente 2794749

As required under the Personal Property Security Act for the Province of Ontario, enclosed is a copy
of the Verification Statement confirming the registration done by National Leasing Group Inc. This is
for your records only.

Tel que requis d'aprés la Loi sur les Sdretés mobiliéres de la province de 'Ontario, vous trouverez
ci-jointe une copie de I'Etat de vérification confirmant l'enregistrement sur vos biens par National
Leasing Group Inc. Pour vos dossiers seulement.




Financing Change Statemant/Change Stalement 2016/11/29 334 04555
E£tat de modification du financement/Etat de modification CCCL587  6005A20161129C

oSN i e (&) Ontario
oY S and  Semors st

Businces
Sorvices

Form
f?"?’!‘.’%a.c __tossamuen

2921382

e rO

Fon

T g g B T

W O g I I

PLANTE WELDING OF CORNWALL INC.

R OEIIIE

NATIONAL LEASING GROUP INC.
1525 BUFFALO PLACE,
WINNIPEG MB R3T 1LS

3 Thiz form must aot be reproduced fer regietration purposes. / Cote formula re dait paa dire reprodte aux fins ol e

TN (Cuk slang dorted Bne Détachoz & s Spne poinvtile)
This s not 3 Certlicate issuod undor the PPSA. & bs provided &3 & counesy 10 esstit you! Lo orésend n'est pas un contlicar dbived en vertu de PPSA. i ast ddivré & tbe gracieux pour vous aider.
Veritication Statement/Etat de n

% . e

2020/11/239
1iC | 1|00 (722921382
1C | 1|01 [CAUTION FILING/AVERTIS: PAGE: 1 OF/DE: 2 MV SCHEDULR
1C | 1|01 [ATTACHED/LISTE VA: REG NUM/NO ENREGIST: 20161129 1624 6005 1764
1¢ | 1 (01 [REG UNDER/T. ENREG: P REG PERIOD/PERIODE: 04
1C | 1|03 |[LAPLANTE WELDING OF CORNWALL INC.
1C | 104 |800 SECOND STREET WEST,
1C | 104 |[CORNWALL ON K6J 1H6
1C | 1|08 |[NATIONAL LEASING GROUP INC.
1c | 1109 |1525 BUFFALO PLACE,
1c | 1|09 |[WINNIPEG MB R3T 1LY
1c | 1|10 |CONS GOODS/BIENS CONS: INVTRY/STOCK: EQUIP/MATER: X
i1c | 1 {10 |ACCTS/COMPT: OTHER/AUTRE: MV INCL/VA INCLUS:
ic | 110 |AMOUNT/MONTANT : DATE OF MATURITY/DATE ECHEANCE:
1c | 1|10 NO FIXED MAT DATE/D ECHE PAS DET:
1C | 1}13 |ALL SURVEYING EQUIPMENT-TRIMBLE AND RELATED COMPONENTS OF EVERY
1C | 1|14 [NATURE OR KIND DESCRIBED IN AGREEMENT NUMBER 27947492, BETWEEN THE
1C | 1115 [SBCURED PARTY AND THE DEBTOR, A5 AMENDED FROM TIME TO TIME, TOGETHER
**4 VYBRIFY IMMEDIATELY UPON RECEIPT / VERIFIEZ IMMEDIATEMENT VOTRE AVIS ###

10553{0085)

TocrOda 05/2001)




2 compew [H pexs Af;.. 50 Accormi Codeiode i cormpe dearegairenmnt
J

Financing Change Statement/Change Statement 201 4556
£1at de modification du financement/Etat de modification co CIs..é é ; /23 600 gig 016 2 129¢C

" b o 1 (& Ontario

Minavy of Mristire des
Conguinas and Services aux

Services ot aux Entreprisas
Form
Formule 3 C

10553{03%5)

LAPLAN

NATIONAL LEASING GROUP INC.
1525 BUFFALO PLACE,
WINNIPEG MB R3T 1L9

This for e ot be d for registras 1Cuttn forr o re o pas Ece ceprocute ez fns

=N (Cut dong derved e Miétacher & la Fgno polntitse)

This i not & Cactlicats istued undor tha PPSA. & & provided a3 & courasy to astint youl anrhwn‘oqmwmwnmawsn Hoet JEME b 1200 pracioux pour vous aider.

Varification Statement/Etat de vérification

- "y o o (X000 =
R

2020/11/29
1C | 2|00 (722921383
1C | 2|01 [CAUTION FILING/AVEBRTIS: PAGE: 2 OF/DE: 2 MV SCHEDULE
i1C | 2 |01 (ATTACHED/LISTE VA: RBG NUM/NO ENREGIST: 20161129 1624 6005 1764
1C | 2|01 [REG UNDBR/T. ENREG: REG PERIOD/PERIODE:
1C | 2 |13 [WITH ALL ATTACHMENTS, ACCESSORIES AND SUBSTITUTIONS.

*+4 VERIFY IMMEDIATELY UPON RECEIPT / VERIFIEZ IMMEDIATEMENT VOTRE AVIS *#*%

10553(03%5)

{ocr04n 03/2001)




NATIONAL LEASING

CANADA'S EQUTPMENT LEASDIG EXPERTS

1525 Buffalo Place | Winnipeg, MB R3T 109
1-888-599-1866 | natonalleasingcom
customorservice@nationalleasing com

November 30, 2016

LAPLANTE WELDING OF CORNWALL INC.
800 SECOND STREET W

CORNWALL, ON

K6J 1H6

Re: Agreement # 2794749 - Welcome!

Hello,

Thank you for choosing National Leasing. A copy of your contract is attached. Please save it in a secure place for
future reference. We have adjusted and noted any clerical changes on the enclosed copy.

for us, success means continually innovating to meet your ever-changing needs. This is only possible through
feedback you provide. Please take 5 minutes to share your experience at:

Web Address: finance.getfeedback.com/welcome
Survey Code: 9427749

| am confident this financing will help your business grow and if you have questions or need help at any time,
give us a call at (888) 599-1966.

Thanks again!

ek

Tom Pundyk
President and CEO
National Leasing

Protection of your personal informotion is importont to Nationg! Leasing. 1 earn more at ngtionalleasing.com/privacy.




TERMS AND CONDITIONS ATTACHMENT

This attachment is attached to and forms part of:
Agreement No, 2784749

Lessee:

LAPLANTE WELDING OF CORNWALL INC.

Capitalized words not defined in these terms and conditions refer to terms described in the first page of the Agreement.

1. Lease, Term, Renl: National Leasing Group InC.
") leases to Lessee and Lessee leases from Lessor
Equipment, together with all affixed and
accessories d the Term for the Rent and sul to the
tems of this Agreement. The Term begins on the
commencement date to be established by Lessor on its
acceptance of this Agreement, but will be no earfier than the
date the Equi delivered 10 Lessee, unless Lessee
directs otherwise in writing ("Commencement Date”). Lessee
will pay the Rent during the Term and will also pay partial
or the riod between the date Lessor pays
Equipment supgptier for the Equipment and the due date of
ent, in an amount pro-rated to the
number of days of such period. Rent is payable in advance
on the first day of each month (or other payment period)
during the Term without set-off. Lessee wall pay provincial
sales tax, goods and services tax and/or harmonized sales
tax and all other taxes applicable to the Equipment and this
Agreement. Ang Security Deposit will be non-interest
bearing and may be hetd by Lessor and applied by it to any
amount due under this Agreement. Upon termination of this
Agreement, Lessor will retum any balance of the Security
Deposit to Lessee. Lessee will pay panial Rent and the
Security Deposit on the date Lessor pays Equipment
supplier for the Equipment. .
2. Pre-Authorized Payment Plan: Lessee authorizes
Lessor to debit from Lessee’s account for business
purposes, the Rent and all ather amounts due under this
Agreement. Each amount will be debited on its respective
due date as determined under this Agreement. Lessee has
attached a sample cheque marked ‘void® identifying the
particulars of the account to be debited or has separately
provided Leossor with Lessee's account information, Lessee
will immediately notify Lessor in writing of any change in
Lessee’s account. The signatoryfies to this Agreement
is/are authorized to debit Lessee's bank account. It Lessor
waives the requirement for pre-authorized debit, then
Lesses will pay a service charge for other payment
methods. Lessee (a) may change or cancel this
authorization at any time ¢n 10 days' written notice to
Lessor; and (b) has certain recourse rights if any debit does
not comply wih this Agreement (for example, the right 10
receive reimbursement for any debit thal is not authorized or
Is not consistent with this Agreement). To obtain information
on recourse rights, a sample cancellation form or information
on the right to cancel an authorization, Lessee may contact
its financial institution or visit . Lessor will
obtain the specific prior authorization of Lessee for one-time
or other sporadic debits, the amounts or due dates of which
are not identified in this Agreement. Lessee waives the
right to receive prior notice of all other amounts to be
debited and the dates on which such debits will be
processed, as well as notice of future changes to such

amounts or dates. Lessor may assign this autherization by

to any third party to whom it assigns its interest in this
Agreement. Lessee will be notified of the identity and
contact information of any such assignee. This authorization
applies to any fees and charges due under this Lease and
any payments due pursuant {0 any invoice, interim funding
g%re_emem or other agreement relating to this Lease and the
uipment.
3. No Warranties, No Cancellation: Lessee is leasing the
Equipment “as is”. Lessor does not make any warranly of
repiesentation whatsoever with respect 1o the Equipment,

including, without limitation as to (he durability, quality,
condition or suitability of the Equipment for Lessee's
purposes. Lessor will not be liable to Lessee for any (oss,
damage or expense of any kind caused directly or
indirectty by the Equipment or its use, operation, or
possession, or by any interruption of sesvice or loss of use,
or for any toss of business or damage however caused.
Where permitted, Lessor assigns all manufacturer’s and
lier's wamanties related to the Equipment to Lessee
during the Term. This Agreement cannot be cancelled by
Lessee during the Term for any reason, including
equipment failure, loss or damage. Lessee may not
revoke acceplance of the Equipment. Lessee
acknowledges that Lessee selected the Equipment and the
Equipment supplier. Lessor purchased the Equipment at
Lessee’s request and on Lessee’s instructions. Lessee
shall rm, satisty and discharge any purchaser
obkgations under any agreements with the Equipment
supplier relating to the purchase of the Equipment, other
than payment of the .gurchase price of the Equipment.
Lessor is not responsible for equipment failure, sofiware
defects, the Equipment supplier’s acts or the failure of the
Equipment supfher or manufacturer to comply with any of
its obligations. If any such failure or defects eccur, Lessee
may pursue any claim it may have against the Equipment
supplier or manufacturer and will continue to comply with
this Agreement.
4. Use, Location, Maintenance: Lessee certifies that the
Equipment will be used solely for lawful business purposes
and that the Equipment is not acquired for use Erlmarily for
personal, family or householder purposes. Lessee will
operate and maintain the Equipment in accordance with
any applicable manufactures’s Insiructions  and
reccmmendations and applicable laws, The Equipment
will remain personal propen){ and will not be atfixed or
attached to any lands or buildings without Lessor's prior
written consent. Lessee will not relocate the Equipment
from the Equipment Location or operate lhe Equipment
outside the Province of the Equipment Localion wilthout
Lessor's prior written consent. Lessee will: (a) maintain the
Equipment, al Lessee's cost in good repair and workin,
order; (b) pay all cosis relating to the use and operation o
the Equipment; and(c) not alter the Equipment in any
manner without Lessor's prior written consent. Any
teplacements, alterations or improvements (o the
Equipment wili form pan of the Equipment and immediately
become the property of Lessor.
§. Purchase Option: If no urnsemedied default exists,
Lessee will have an option to purchase the Equipment, on
the Purchase Option Date for the Purchase Option Price, If
the Purchase Option Price is “Fair Market Value®, then the
Purchase Option Price wili be the fair market value of the
Equipment as of the Purchase Option Date, as determined
Lessor, ee may exercise this purchase option by
mg wiitten nolice to exercise 10 Lessos at least 60 days
ore the Purchase Option Date and payin?eme Purchase
Option Price, ﬂus applicable taxes, at least 30 days
befere the Pur Cption Date. If the required notice
and paggem are not received by Lessor by the specified
dates, purchase option will terminate. Upen payment
by Lessee of the Purchase Option Price, Lessor will
transfer Lessor's intefest in the (’uipmem to Lessee, on
an “as is, where is” basis, free of any security interests
created by Lessor.
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6. Return of Equipment: Lessee will return the Equipment

Lessor on the termination of this A%r‘eemem. at Lessee
cost to a location directed by Lessor, in the same condition
as it was detivered, ctdina? wear and tear excepted. if the
Equipment is not purchased or returned to Lessor at the end
of the Term, then ided that no unremedied default exists,

this Agreement wall be automatically renewed on a month to
month basis.

7. Insurance Loss, Damage: Lessee is responsible for and
accepts the risk of loss or damage to the Eqmﬁﬂssergi

Lessee will insure the Equipment against all risk of
replacement value in amounts and on tenns acceptable O
Lessor. Proceeds of such insurance may be applied, al
Lessor's opticn, to replacement or rggair of the Equipment
or toward payment of Lessee's under this
Agreement. Lessee will also obtain, al Lessor's request,
comprehensive commercial Rseneral liability insurance and
insurance against any other
acceptable to Lessor. Lessee will name Lessor as first loss
payee and/cr additional insured and provide Lessor written
proof of this insurance. {f Lessee dees not provide Lessor
with such proo! of insurance, at Lessor's request, Lessee
will pay Lessor a monthly loss damage waiver fee in
consideration of Lessor waiving Lessee’s obligation to ohtain
and provide proof of insurance. The amount of such fee will
be calculated and provided to Lessee within the first month
of the Term and payable on the same date as Rent
commencing on the third month of the Term. Written ngtice
of this fee Is Incorporated by reference into this Lease.
Lessor may (but is not oblipated to) obtain insurance
coverage 1o protect its Interest in the Equipment.
8. Assignment: tLessee consents to the Lessor's
assignment of this Agreement to a third party provided that
the Lessor continues to be liable for its obligations, as
lessor, under this Agreement.  Any assignee will be entitled
1o enforce ell of Lessor's rights but will have no obligations
under this Agreement. Lessee will not assign this Agreement
or transfer, sublease, encumber or give up possession of the
Equipment without Lessot's prier written consent.
9. Indemnity: Lessee indemnifies and saves Lessor
harmless from and against all losses, expenses, damages,
liabilites, claims and orders, including sclicitor’s fees on a
solicitor and client basis arising from this Agreement or the
Equgment. Including any obligations imposed on Lessor by
the Equipment supplier, except for loss caused solely by the
ligence of Lessor. This indemnity will survive the
termination of this Agreement.

10. Other Fess and Charges: If any payment of Rent or Upo

other amount payable under this Agreement is tate, Lessee
will pay a late fee, when it accrues, of 2% per month (24%
per annum) on the unpaid amount or $10 per month,
whichever greater, both before and after judgment.
Lessee will also pay an insufficient funds charge of for
any dishonoured cheque or pre-authorized payment on the
date that the check cr payment is dishonoured. Lessee will
pay (a) armr!?emnl. documentation, sale and lease back
transaction (if appticable) fees for document processi
costs on the due date of the first Rent payment. (b} a
fe-documentation fee i and when this Agreement is
cancelled and re-documented, (c) an assignment fee if this
Lease is assigned by Lessee, a fixture filing fee, if and
when a fixtwre fling is required, and (e) a lease expiry fee on
the date this
of all fees payable is available on request.
11, Default: If: (a) Lessee fails to pay any Rent or other
amount payable under this Agreement when due; (b) Lessee
fails to comp}y with any other term of this Agreement; 53
Lessee defaults under any other agreement with Lessor:
any representation made by Lessee in connection with this
Agreement is or becomes untrue; (e) any of the Equipment
is lost, stolen, damaged or destroyed and such loss is not
covered by insurance; (f) any Equipment is subjected to any
adverse

ks, in amounts and an terms  Eq

eement expires. A statement of the amount &8
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claim or other judicial process; (g) Lessee makes any

's assignment for the benefit of Lessee’s creditors, becomes

insolvent, commits or threatens (o commit any act of
bankruptcy. winding up or dissclution, ceases or threatens
1o cease 10 carry on business or seeks any arrangement or
compromise with Lessee’s creditors; (h) any bankruptcy,
recerership, winding up, dissolution, liquidation, or
insolvency proceeding is commenced against Lessee; or
i)} Lessor believes, acting reascnably and In good (aith,
t the prospect of payment under this Agreement is
impaired; then, all Rent and any other amounts to become
due under this Agreement 1o the end of the Term, shall
immediately become due and payable on demand.
Lessee wil at ils own cost on Lessor's demand
immediately deliver the Equipment to a location directed by
Lessor. Lessor may, without notice and resort to
legal process, take immediate possession of the
uipment. Lessor may enter the premises where the
Equipment is located for purposes of disabling or removal
of the Equipment withoul incurring any liability to Lessec.
Lessee will pay Lessor's costs of collection, re-possession
of the Equipment and of the enforcement of Lessor's
fights, including legal costs on a solicitor and client basis.
12. Miscellaneous: Lessee consents to the collection, use
angd disclosure of personal information by Lessor and its
assignees, for the purposes set out in this Agreement, 10
enable Lessor to provide leasing services to Lessee and to
promote the preducts and services of Lessor and its
affitates, Lessor is entited to conduct a personal
investigation or credit check upon Lessee, subject lo
applicatle legislation. A signed copy of this Agreement
transmitted by email, facsimile or other electronic means is
deemed 10 be an original. Time is of the essence of this
Agreement. This Agreement will be construed according
to the laws of the Province of the Location of the
Equipment. To the extent permitied by law Lessee waives
the provisions of The Limitation of Civil Rights Act of
Saskatchewan, if aprlicable. The parties agree that this
Agreement and all related documents be written in English.
Les parties aux présentes consentent & ce que le present
Coniract et tous les documents connexes sctent rédigés
en_anglais. This A%reemenl constitutes a leasing as
defined in the Civil Code of Quebec if the Eguipment
Location is in Quebec. Lessee will allow Lessor access to
the Equipment for inspection during the Term, The
Equipment is and will remain the sole property of Lessor
during the Term. This Agreement will not become binding
n Lessor until accepted by Lessor. This Agreement is
binding on Lessee’s heirs, executors, administrators,
successors and permitted assigns. If more than one
Lessee is named in this Agreement, the liability of each
Lessee will be joint and several and will not be affected by
any amendment or renewa) of this Agreement, Notice
requited unders this Agreement will be provided lo the
Lessee in writing to the address set forth in this
Agreement. Clerical errors will not affect the validity of this

ng Agreement and Lessor may correct clerical errors provided

that Lessor gives notice of the correction 1o Lessee. This
Agreement constilutes the entire agreement between
Lessee as and Lessor as [lessor. lLessee
acknowledge that the E%npmem suppliers or their sales
representatives or any lease brokers, are not Lessor's
ents and are not authorized to waive or change the
terms of the Agreement or act on behalf of Lessor. Lessee
acknowledges receipl of a copy of this Agreement and
waives the delivery of a copy of any financing statement
registered in respect ot this Agreement. Where permitted,
Lessor grants to Lessee Lessee accepts a
non-transferable and non-exclusive Kcense 10 use any
software referred to in this Agreement with the Equipment.
Lessee may not alter such software and will not copy.
disclose or make such software available to any othes
without Lessot’s prior written consent,

lien, charge, encumbrance, seizure, aitach
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{X) NATIONAL LEASING _\ ovienr screouie

This schedule is attached to and forms part of:
Agreement No.: 2794749
Lessee/Borrower: LAPLANTE WELDING OF CORNWALL INC.

Equipment Locatlon: 800 Second Street W, Comwall ON K6J 1HE

Description of Equipment:

(1) 2005 Trimble RYS773 Demo Robotic total station including: 1 calibration, batteries and chargers, mini pole seco,
rod, tripod and prism MT1000 S/N: 96515832 SIN: 73610572

(1) Trimble Yuma2 Tablet including: Trimble field link (TFL) Software & Trimble Field link office (TFL) software S/N:
T71SY1248000807

Equipment Schedule- R 06/14 Pageloll v.2794749-Lease-1




CWB 1525 Buffalo Place, Winnipeg, MB R3T 1.9
1-8088.899-1965 | Fax: 1-800-882-0560
NATIONAL  customersenvice@cwbnationalleasing.com

LEASING cwbnationalleasing.com

ACCELERATED BALANCE
Date: 05-Dec-2018
Lessee/Guarantor: LAPLANTE WELDING OF CORNWALL INC.

Agreement Number: 2794749 Agreement Start Date: 01-Dec-2016
Term {in months): 36 Date of Default: 01-Nov-2018
Total Payments: $43,73748* * Plus Applicable Taxes

No. of Payments Remaining: 13

Amount  PSTIQST  GSTMHST Total
Total Payment Amount Remaining $15,794.09 $0.00 $2,053.23 $17,847.32
Buyout Amount $1.00 $0.00 $0.13 $1.23
NSF Fee $9.55 $0.00 $0.00 $9.58
Registration Release Fee $150.00 $0.00 $19.50 $169.50
Net of Charges and Credits: $18,027.50
Past Due Interest $343.65

Total Owing: | $18,371.15

Past Due Interest of $343.65 is based on the net of charges and credils of $18,027.50 and Is calculated from
01-Nov-2018 up to and including 29-Nov-2018 at a rate of 24.00% per annum (2.00% per month) and will continue to
accrue until pald in full.

No. of Days in Default: 29
Per Diem {per day): $11.85

Acceferated Balance- R 06/18



PROVINCE OF ONTARIO

RUN NUMBER : 208 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2018/07/27 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE :
ID : 20180727112531.76 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON ; LAPLANTE WELDING OF CORNWALL INC.
FILE CURRENCY 3 26JUL 2018

FORM 1C  FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
a0 722921382
CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGBES SCHEDULE NUMBER UNDER PERICQD
0 001 2 20161129 1624 6005 1764 P PPSA 04
DATE OF BIRTH FIRST GIVEN NAME IMITIAL  SURNAME
02 DEBTOR
03  NAME BUSINESS NAME LAPLANTE WELDING OF CORNWALL INC.
ONTARIO CORPORATION NO.
04 ADDRESS 800 SECOND STREET WEST, CORNWALL ON K6J 1H6
DATE OF BIRTH FIRST GIVEN NAME INITIAL  SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS
08  SECURED PARTY / HATIONAL LEASING GROUP INC.
LIEN CLAIMANT
09 ADDRESS 1525 BUFPALO PLACE. WINNIPEG M8 R3IT 1L9
COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE  AMOUNT DATE OF RO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER  INCLUDED MATURITY CR  MATURITY DATE
10 X
YERR MAKE MODEL V.I.H.
11 MOTOR
12 VEHICLE
13  GENERAL ALL SURVEYING EQUIPMENT-TRIMBLE AND RELATED COMPONENTS OF BVERY
14 COLLATERAL NATURE OR KIND DESCRIBED IN AGREEMENT NUMBER 2794749, BETWEEN THE
15  DESCRIPTION SECURED PARTY AND THE DEBTOR, AS AMENDED FROM TIME TO TIME, TOGETHER
16 REGISTERING
AGENT
17 ADDRESS

4e* FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
CONTINUED. .. 4

P5SRO60
13



RUN KUMBER :
RUN DATE : 2018/07/27
ID : 20180727112531.76
TYPE OF SEARCH H
SEARCH CONDUCTED ON
FILE CURRENCY

01

02
03

04

0s
06

07
08

09

PROVINCE OF ONTARIO
208 MINISTRY OF GOVERNMENT SERVICES
ENQUIRY SEARCH RESPONSE
: BUSINESS DEBTOR
: LAPLANTE WELDING OF CORNWALL IHC.
: 26JUL 2018

FORM 1C  FINANCING STATEMENT / CLAIM FOR LIEN
FILE NUMBER
722921382
CAUTION
FILING

PAGE
NG.

TOTAL
OF PAGES

MOTOR VEHICLE
SCHEDULE

REGISTRATION
NUMBER

002 20161129 1624 6005 1764

DATE OF BIRTH FIRST GIVEN HAME INITIAL  SURNAME

DEBTOR

NAME BUSINESS NAME

ADDRESS

DATE OF BIRTH FIRST GIVEN NAME INITIAL  SURNAME
DEBTOR
NAME BUSINESS WAME
ADDRESS
SECURED PARTY /
LIEN CLAIMANT
ADDRESS
COLLATERAL CLASSIPICATION
CONSUMER

[elelelsls)

MOTOR VEHICLE
INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED

ANOUNT DATE OF

MATURITY
YEAR MAKE MCDEL V.I.N,
MOTOR
VEHICLE
GENERAL
COLLATERAL
DESCRIPTION
REGISTERING
AGENT

WITH ALL ATTACHMENTS, ACCESSORIES AND SUBSTITUTICHS.

ADDRESS

s+ FOR PURTHER INFORMATION, CONTACT THE SECURED PARTY.

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

REGISTERED
UNDER

PSSRO60
14

REPCRT
PAGE

'

"

REGISTRATION
PERIOD

ONTARIO CORPORATICH NO.

ONTARIC CORPCRATION NO.

NC FIXED

OR MATURITY DATE

www

CONTINUED. .. 15



Soloway Wright LLP

SOloway 1 700 - 427 Laurier Avenue West
. AWYET'S Ottawa ON K1R 7Y2
Wright | ™ "

T:613.236.0111 | 1.866.207.5880
F:613.238.8507

André A. Ducasse www.solowaywright.com

Partner

Direct line: 613.782.3225
Email address: aducasse@solowaywright.com
FILE NO: 50028-1072

BY EMAIL
January 14, 2019

Stanley Loiselle

Raymond Chabot Inc.

116 Albert Street, Suite 1000
Ottawa, ON K1P 5G3

Dear Mr. Loiselle:

Re: Vetting of Security Held by National Leasing Group Inc. (“NL”) in respect of Laplante
Welding of Cornwall Inc. (the “Debtor”) — PPSA Registration #20180426 1247 6005 1335

Further to your request, we have reviewed the leasing documentation with respect to the above-
noted matter.

Scope of Review

We have reviewed NL's lease documents generally to identify any of the documents or any
registrations which do not appear complete and regular on their face or which appear to raise other
problems.

In conducting our review, (unless otherwise noted), we have assumed that:

(a) the persons signing NL's lease documents on behalf of NL were the authorized incumbent
officers at the time and that their signatures are genuine;

(b) any copies of documents which we received are authentic and conform to the originals;

(c) any standard form documents used by NL are effective to create legal, valid and binding
security and other obligations in its favour in accordance with their terms; and

Ottawa Office Kingston Office
700 — 427 Laurier Avenue West, Ottawa ON K1R 7Y2 510 — 366 King Street, Kingston ON K7K 6Y3
T:613.236.0111 | 1.866.207.5880 | F: 613.238.8507 T:613.544.7334 | 1.800.263.4257 | F: 1.800.263.4213




Soloway Wright LLP Page 2 of 4

(d) there are no agreements to which the Debtor or its principals are parties which might impair
their ability to grant the security or perform their obligations under the security.

NL Leasing Documents

We have been provided with the following documents with respect to NL’s secured claim:

e Lease Contract no. 2867914N, dated April 18, 2018 ;
e Correspondence to Debtor re: agreement no. 2867914, dated April 19, 2018;

e Email from NL, dated January 11, 2019, confirming delivery of Collateral (as defined below) to
the Debtor on or about May 1, 2018.

For convenience, the foregoing documents are hereinafter collectively referred to as the “Leasing
Documents” and are enclosed herewith for your ease of reference.

We have also been provided with a Master Assignment Agreement between Questor Financial Corp.
and NL dated August 1, 2007 (see attached) pursuant to which the Leasing Documents were
apparently assigned from Questor Financial Corp. to NL.

We have also been provided with a statement of the accelerated balance owing to NL dated
December 5, 2018 confirming that the balance owing to NL as of that date is $22,809.13. The
foregoing is also enclosed herewith for your ease of reference.

The signatory’s signature on the Leasing Documents on behalf of the Debtor is not legible and
he/she did not print his/her name below his/her signature, which should have been done to confirm
his/her identity, although he/she did confirm that he/she was signing in his/her capacity as the
Debtor’s president. We note from the Debtor’s corporate profile report that the Debtor’s registered
president is Kevin Laplante. We further note that the signatures on the Leasing Documents are
consistent in appearance to Mr. Laplante’s signatures on other documents, including various RBC
loan and security instruments that were filed with the Court. It therefore appears that Mr. Laplante
signed the Leasing Documents on behalf of the Debtor in his capacity as its president.

The Leasing Documents provide that the Debtor was financing the purchase of certain software
listed in the Leasing Documents (the “Collateral”).

The term of the lease is 36 months with monthly payments in the amount of $676.12, plus HST. The
Leasing Documents expressly provide that tile in the Collateral remains with NL. The Leasing
Documents also provide that NL is entitled to possession of the Collateral in the event of default.

The results of our search of the Personal Property Security Act (“PPSA”) Registry confirm that NL’s
security interest in the Collateral was perfected by registration on April 26, 2018 and that the
description of the collateral in the PPSA search results references the Collateral in the Leasing

www.solowaywright.com



Soloway Wright LLP Page 3 of 4

Documents (see attached). Moreover, the Leasing Documents confirm that NL perfected its
registration before the Debtor obtained possession of the Collateral. In this regard, the Leasing
Documents confirm that the Debtor took possession of the Collateral after NL registered its security
in respect of the Collateral. As a result, NL would hold a purchase-money security interest in respect
of the Collateral pursuant to ss. 33(2)(a) of the PPSA.

Opinion

The Leasing Documents with which we have been provided appear to have been executed by Mr.
Laplante on behalf of the Debtor. In this regard, all of his signatures appear to be consistent in
appearance on all of the Lease Documents, but it would have been preferable that he print his name
under each of his signatures to confirm his identity. In the case of the Debtor, however, Mr. Laplante
appears to have had authority to bind the Debtor at all material times, and he held himself out as
such and as having the authority to bind the Debtor, and that all of his signatures are consistent in
appearance, it is unlikely that these omissions will affect the validity and enforceability of the Leasing
Documents.

Subject to the comments made above, the Leasing Documents appear to have been properly
executed by the Debtor and enforceable in accordance with their terms in the event of default.

General Qualifications

The enforceability of the Lease Documents is also subject to the following qualifications which arise
under laws of general application:

(a) The effect of any applicable bankruptcy, insolvency, reorganization, preference, moratorium,
liquidation or similar laws relating to or affecting creditors rights generally;

(b) The equitable and statutory powers of the courts to stay proceedings before them;

(c) The execution of judgments and equitable remedies, such as specific performance and
injunctions, which are available only at the discretion of a court of competent jurisdiction;

(d) The equitable and statutory powers of the courts to relieve against penalties of mortgagors
and to impose such terms with respect to them as the court sees fit; and

(e) The powers of a receiver being circumscribed by or subject to the review of the court.

| trust the foregoing is satisfactory and please do not hesitate to contact me should you wish to
further discuss this matter.

www.solowaywright.com
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TERMS CONDITIONS T ’
Capitalized words not defined In 1hese lemns and conditions efer to fems described above. “You" means each of the Lesseas if more
{han cne lessee Is named n this Lease. “We ¥ and "us® means Questor Financiat Comp, C
4. Rent and Term: You agree {o leaso tho Equipment, together: appHcabie fothe Equipment and this Lease.
with 21} aMxed parts and accessorles from us during the Term for 4, Non-Cancelable: This Leaso cannot be canceiled by you
the Rent and subject 1o the temms of this Leaso, The Temm of s  duing the Tem for any saasoh, inclucing equipment fallure,
Lezse beglns on the Laase Commencement=Dale to be loss or damage. You may not reveke acceptance of the
. estabished by us-when we accept fhe Lease, but shall be no  Equipmant, You acknowiedge that you selecied the Equipment
cariler than the date the Equipment is delivered to you, Youwil and the Equipment suppller, We purchased the Equipment at
also pay patial Rent for the period bstwasn the defivary dale of - your request and on your tnstrusilons., We are not responsible
{he Equipment end the duo date of the first Rent payment. Al for equipment fallure or the Equipment suppilersacts. -
Rent payments ere poyable in advance on the first day of essh 5, No Warrantles: You are Jeasing @ro Equipment *as Is”. We
monih (or ciher payment petiod) during the Temm. Your recelpt of - do not make any warmanly or teprasentalion whatsoever with
e Involon Is nat a condilon of your obiigafion fo pay Rent Of  respact lo the Equipment, Including, wilhout limitation @s to the
oiher charges when due. If the Rent includes a cost of Saivice of - Gurabillty, quefty, condilion or sultabilty of the Equipment for
maintenance, you acknowledge (hat such inclusion I3 for your your purposes. We shal) not be [lable to you for any loss,
convenience and you will not 3ssart against us any clalm, damage or expense of any kind coused direclly or Indirectly by
defense, sat-off, or demand fer compensatlon, which you might  the Equipment or is use, aperatlon, or possesslan, or by any
hava under any service or maintensnos agreement retaling 1o the  [nterruption of service or loss of use, or for any foss of business
ipment. . or dsmage whatsoever and however caused. Where pentitied,
2. Pre-Authorized Payment Plan: You authorize us 10 we essign all manufacturer's and supplier's warsnties 1o you
perlodically rew payments from your'bank account (whether &  during the Term, )
tonfiies to'be maintained at the cuent location or at another g, Use: You cerllly to us that the Equipment will be used-solely
branch of the bank) to pay the Rent and othsr amounts dua under for businoss puiposes and not for. parsonal ‘or household
this Lease, You will immediately notify us inwiiing of any change purposes. You agres (o keep tho equipment, at your.cost-In
In your bank account. You have attached a sample- cheque  good ropair and worldng onder and pay all costs relaling to 1he
maried ‘vold’ or pmvtded us with your bank aceount Information. vae and opgmﬁon of the Equlpment so that the Rgnt peld to.us
if we walve this requirament, then you egree lo pay 8 SEVice 5 abaolutely net. The Equipment shall remain persona! property
charga for olher payment melhods. You may change o eancel - gpg ghall not In any menner be affixed.or attached to any fands
this avthorization at any ime on 10 days writlen notica to us. You or bulidings without our pilor wiliten consent. . You may- not
have certaln recourse righis If any debit dora not comply With ths - mova the Equipment from the Location staled abova or olter tha
agreement, For exampla, you have the rght to racelve Equipment In any manner without our prior writen consent. You
reimbursement for eny debit that is not authotized or (s nol  yill retum the Equipment to us, on thi termination of this Lease,
consistent with this aulhorizetion, To oblaln more tnformation on  at your cost 1o @ location directed by us, In the same condition
our recourse ights, to oblain a sample caricellation form andfor as't was delvared, oncinary wear and lesr excepled. If the
nformalfon on your s ht to cancel an authorization conlact your Equipment is not retumad 10 us at the end of the Temm, then,
Nnanclel insttution or visit www,sdngay.ca. rovided thal you heve complied véth ail other terms of this
3. Sales Yax: You will pay pravincla) sales tax, -goads and {

/ ) ‘Lease, (nisLeass shall be aulomelically renewed on @ month to-
senices tax and/or hammonized sales tax and all other taxes onth basls, S y A

monih ba
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ORIGINAL

. TERMS AND CONDITIONS CONTINUED FROM PAGE 4

7. Loss, Damage and Insurance: You ara responsibis for and of bankruploy, coase or fhreaten 1o cease fo do businass as a
. accejt (he risk of loss or damags 1o the Equipment, You sgree  golng eoi;’ée?n or -seek eny arrangemant oF cﬁiu::lftbmls'e' vilh
to keep the Eqiipment insursd aqatns; all isk of loss Inamounts  your crediiors; (7) sny praceading In bankruptey, racefvarship,
and on 1enms scceplebla to us, You will list us as loss payee  [iquidation, or insclvancy ts commanced against You of your
and give tis vaitten procf of this insurance, If you do not provide  property; or (8) we bellave, acing reasonably and [n goad faith,
us with such: proof of insurance, yau agree to pay us a loss  ihat the prospect of peyment to us under ths leass Is impalred;
damage walver fee in conslderation of ow walving your then, all Rent and any ofher payments to the end of the Term
obiigation to obiain and provide us with proof of such insurance shall Immediately become due and payable.on demand. You
coverage. We may (but are not obligated to) obtaln nsurance wii immediately delivar the Equipment fo us, al your own
coverage fo protect our Interest I the Equipment: You wil aiso  expense, We may, withoul notics and witholr resortto tegal
obtaln, at- our request, comprehiensive commerolal Uabllty process, take Immediate possessicn of ths Equipment. We may
tnsuranca.in amounts and on {erms acceplable fo us. enter the premises where the Equipment Is located vAthout
8. Purchase Optlon: If you comply with all of the terms of this  fncuming any llabliity to you. You shall pay our cosls of
Lease, you will have 8n oplion 1o purchase the ulpment, “ss  collection, re-possession of the' Equipment and ~of the
s, where Is", on the Purchase Option Date for ‘Purchase snforcement of our rights inuludln? legal costs on 8-solleior-
Pricé.ff the Purchase Prce is “Falr Market Vaiue®, then the cllent basis, Our temg&les shall ba cumulative. and nhot
Purchase Price shall be {ha fair market value of the Equipmeny, altemative. i
as delesmined by us, on the Option Date.’ You mustnolify usin 12, Miscellaneous: You congent to the- colisction, use and
writing at {east 60 days befors the Oplion Date If you Intend to  disclosura of personsl Informatlon for the s got out In tis:
exescise the Purchase Option and you must pay the Purchase [sase end 1o enable us to provide leasing services to you. A
Price, plus applicable taxss, at least 30 days before the Oplion  facsimile oopy of this Lease with facsimie signatures wil. be
Date. If the required notice end payment are not teceived by us traated as an orginal and wWill be admissibla as evidence of (his
by the specified dates, the Purchase Option-and your right fo  Lease. Time shall be.of the essence of this Lease. - This Lease
purchase the Equipment vll terminate, : shall be censirued according to the laws of the Provines of tho
9. Asslgnment: You agree nof to assign this Leass ortransfer, Looallon of the Equipment. You will allaw us access o the
sublease, encumber or givo up possession ¢f the Equipment Equipment for Inspeciion during the Torm, To the extent
without our prior written consent, (f we consant, you agreo to penvitted by law you walve the provisions of The Limitation of
pay an asskgnment fee of $150 or our actual administrative WK Rights Act of Saskalchawan, If eppiicable. We are entitled
costs, which aver is greater. Wa will assign ol our interestin this o conduct a personal investigetion o eredit check upon you,
Lease and the Equipment to National Leasing Group inc. only. subject to applicable fegistaton, The partles agrde that this
Yot consent to the assignmant of our interest In {kis Lease or document bo writen Jn English, Les parlles aux presentes
the Equipment 10 a third parly and the disclosure of personal  convieanent a co document solt redige en anglals. This Lease
information provided by you (if any), to the assignee and the shall nat becoms binding upon us untll accepled by us, This
-assignge's cotecion and use thereof, without us glving you Lesse Is binding on your halrs, executors, administrators,
further nolice. Any assignee of our Interest witi be enfitied to  successors and permitied assigns. Il more than ona-lessoe 15
enforce all of the {essor’s rights under this Lease, but shallhave namad in {his Leass, the liebiiity of cach lassee shall bejoint and
no (lability to perform any cbligations under fhis Lease. several, If tha lossee i an individual, you acknowledge that ihe
40. Late Charges and Administration Fees: I any payment of Equipment is not a “consumer good® within the meaning of The
Rant or other sum payabls under this Leass is late, you wil be  Personal Property Security Act of Menilobe, o simlior lagistation
subject to an interest rate of 2.0% per month on the unpald of any other province. Clerical emors shall not affect the validity
balance (24% per annum) with a minimum charge being 510 per  of this Lease and wa shall be entiiled to corvect all clerical ejrors
month. You wil also pay g retumed cheque charge of $45 for provided that we glve notice of to camrection fo you. This Lease
any.dishenoured cheque oF pre-authorized payment. You agreo constiiutes the entiro sgreemant betwaen you and us as lessee
to'pay all other reasonable adminisirative feea charged by us to  and lessor. You acknowledge that the Equipment suppller or s
our lessees generally. - séles represantatives or any lease broker, are not our sgents
. 41, Defauit: if: (1) you fail to pay any Rent o7 other sum payable and are nol aulhorized-io Wwaive or-chenga the. tams of .the
uinder s Leass when due; (2) you fall to camply with any other Lease or act on our behalf. - We are the sole cowners-of the
tem of this Leass; (3) you detauit undes any other agresment Equipment atall tmes during e Term. You walve fha delivery.
vikth us; {4) any represenialion‘mede by you 1o us In comecfon. 0f @ CopY of any financing staterment reglsiered in respect of this
with oblabning this Lease Is cr becomes untrue; (5} any of the Lease, Where penvitied, we grant to you and‘you accept 2 Ron-
Equipment is fost, stolen, damaged o destroyed and such logs Ja lmnsferable and non-exclusive license {o-use' any software
1ot covered by insurance; (6) you make any assignment for the  referved to in this Lease with the Equipment. You ma not alter
banefit of your cradifors, you o nsolvent, commitanyact  Such sofiware and will not copy, disclose or make su software
- avaiiable to any other person wihaut our priorwitten consent,
By signing this Lease, you, as lessee agree to the terms end conditions of this Lease and centify that 81} Equipment hgs heen
deflvored, Ig tully Installed and IS in good operating order, You, &8 lesses uncondidonily accept tho Equipment’and roquest:
thatwa, as fessor accept this Leese and pay the supplier of the Equipment, ' - - ’

LAPLANTG WELDING OF COTRTWALLING
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RECEIVED APRZ6 2018

Questor Financial Comp.
675 Codtrane Dx,, East Tower, 6® Floor

QJ,ESTOR Markham, Ontao 3R 028

FINANCIAL CORP  fax: (877) 889-8807

April 19, 2018

LAPLANTE WELDING OF CORNWALL INC
800 Second Street

Cornwall, ON

K6J1H6

Re: Agreement # 2867914 - Welcome!

Hello,

Thank you for choosing Questor Financial Corp. A copy of your contract is attached. Please save it in a secure
place for future reference. We have adjusted and noted any clerical changes on the enclosed copy.

For us, success means continually innovating to meet your ever-changing needs. This is only possible through
feedback you provide. Please take 5 minutes to share your experience at:

Web Addres;: finance.getfeedback.com/welcome
Survey Code: 4128976

{ am confident this financing will help your business grow and if you have questions or need help at any time,
give us a call at (05) 695-0955.

Thanks again!

— .

Ezio Traunero
Vice President and General Manager
Questor Financial Corp
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iettind LEASE CONTRACT w‘mﬁ"f’ﬁ%w
Lessao T APLANTE WELDING OF CORNWALL INC | Address T

800 Sccond St W
Comwall Oatarin KEIHGS
| “Equipment Goscrinlion (Incitido Cuaniiy, #4aKke, Modol AnG Sefial Numbexs), | Contact Telephone No
Add Separate Equipment Schedule If Necasssry Julle Stewart Bxt 230
) ProNest2017 Software o/w Aulomatic NestingyCollision Avoidance, | Focsimda No Emal AGdrass
,mmmnwrguuﬁce.umecmsmmmmmm Jstewant@lnplantewelding cotn
Hyperthesn Drill Post Location OF Equipment (W Oiffarend 1han Above)
200 -George W Aktandsia Outigls KOC2A0 Caxcta
Term &] Monthly Clannual | Total No, Of Perfodic Rent Amount | Purchase Option Date Option Price
{No. o!) goumeny Clother | RonlPeymenis 16,13 The End Of Tho Termn's $ $10.00 ; of
Sonths Semi Annual $62975 | 36 Calondar .
36 36 pius Ilcah?e m%sg Mcoth, - £ Foir Morket Valuo
TERMS AND CONDITIONS

Ceapitalized words not defined in these temis and conditions refer to terms described above. “You™ means each of the Lessees if more
than one tessee Is named In this Lease. *We * and “us® means Questor Financial Corp.

4. Rent and Tetm; You agree to lease the Equipment, togather-

with all affixed parts and accessories from us dwing the Term for
the Rent and subject to the tenns of this Lease. The Term of this
Lease begins on the Lease Commencement:Dale o be
established by us when we accept the Lease, but shall be no
eatlier than the date the Equipment is delivered 1o you. You will
also pay pariial Rent for the period bstween the delivery date of
the Equipment and the due date of the first Rent payment. Al
Rent payments are payabls in advance on the first day of each
month {or clher payment peried) during the Term. Your recelpt of
our invoice is not a condilion of your obligation to pay Rent or
other charges when due. if the Rent includes a cost of service of
maintenance, you acknowledge that such inclusion Is fer your
convenience and you will not assert against us any claim,
defense, set-off, or demand for campensation, which you might
hiave under any service or malnienance agreement refating to the
Equipment.

2. Pre-Authorized Paymenf Plan: You authorize us to
periodically draw payments from your bank aceount (whether it
continues to be mainteined at the cumrent location or at another
branch of the bank) to pay the Rent and other amaunts due under
this Lease, You will immediately nolify us in writing of any change
In your bank account. You have attached 2 sample cheque
marked ‘vold’ or provided us with your bank account information.
If wa walve this requirement, then you agree lo pay a service
charge for other payment methods. You may change ot cancel
this authorization at any fime on 10 days written notica to us. You
have certain recaurse rights if any debit does not comply with this
agreement. For example, you have the right {o recelve
reimbtrsement for any debil (hat is not authorized or is not
consistent with this authorization. To obtain more Information en
yeur recourse rights, to obtain a sample cancellation form and for
Infonnaﬁmour right to cancel an authorization contact your

financial i n or visit www.cdnpay.ca,
J. Sales Tax: You will pay provincial sales tax, goods and

sepvices tax and/or harmonizad sales tax and all other taxes

applicable to the Equipment and this Lease,

4, Non-Cancelable: This Lease cannot be canceiled by you
during (he Tenn for any reasan, inciuding equipment fallure,
loss or damage. You may not reveke 2acceptance of the
Equipment. You acknowledge that you selected the Equipment
and the Equipment suppfier. We purchased the Equipment at
your request and on your instructions. We are not responsible
for equipment failure or the Equipment supplier’s acts,

5. No Warrantles: You are leasing the Equipment “as Is”. We
do not make any wamanty or representation whaiscever with
respect lo the Equipment, including, without limitation as to the
durabliity, quality, condition or sitability of the Equipment for
your purposes. We shall not be liable to you for any loss,
damage or expense of any kind caused directly or indirectly by
the Equipment or ks use, operation, or possessian, ar by any
intermupticn of service or loss of use, or for any loss of business
or damage whatsoever and however caused. Where permitted,
we assign all manufachirer's and supplier's wamanties fo you
during the Term, .

6. Use: You certify to us that the Equipment will be used solely
for business purposes and nat for personal or household
pumposes. You agree 1o keep the equipment, at your cost in
good repsir and working arder and pay all costs relating to the
use and operaticn of the Equipment so that the Rent paid to us
{s absolutely net. The Equipment shall remsin personal property
and shall not in any manner be affixed.or attached fo any lands
or buildings without our priar wiitten consent. You may hot
move {he Equipment from the Location stated above ar zlter the
Equipment in any manner without our prior written consent. You
will retum [he Equipment to us, on the termination of this Lease,
at your cost 1o a location directed by us, in the same condllion

as it was defivered, ordinary weer and tear excepted. If the
Equipment Is not refumed 1o us at the end of the Temm, then,

rovided fhat you have camplied with all other terms of this
Eease, this Lease shafl be aulomafically renewed on a month to
monfth basis.

SEE PAGE 2 FOR ADDITIONAL TERMS AND CONDITIONS

LAPLANTR WELDING OF CORNWALLINC

No: of Aitachments

Accepicd By Lessor By Dalo Of Acceptence Leaso Commencoment Dalo: Lease No:
_ 2367014N
Leasa Contrat LF Rev: 06114




TERWMS AND CONDITIONS CONTINUED FROM PAGE 1

7. Lass, Damage and Insurance: You are responsible for and
aceept the risk of loss or damage to the Equipment, You agree
1o keep the Equipment insured against all risk of loss In amounis
and on terms acceplable to us. You will list us as loss payee
and give us written proof of thig insurance, If you do not provide
us with such:proof of insurance, you agres to pay us a loss
damage welver fee in consideration of our waiving your
cbligation 1o abiain and provide us with proof of such insurance
covesage. We may (but are not obligated to) obtaln surance
coverage to protect our interest in the Equipment. You will also
obtain, al our request, compreftensive commercial [iabllity
insurance In amounts and on temms acceptable fo us.

8. Purchase Option: If you camply with all of the terms of this
Lease, you vl have an option to purchase the Equipment, “as
is, where is®, on the Purchase Opfion Date for Purchase
Price. if the Purchase Price is “Falr Market Value®, {hen the
Purchase Price shall be the fair market value of the Equipment,
as determined by us, on the Option Date, You must nolify us in
writing at least 60 days before the Optfon Date If you intend lo
exercisa the Purchase Opfion and you must pay the Purchase
Price, plus applicable taxes, at loast 30 days before the Oplion
Date. If the required notice and payment are not received by us
by the specified dales, the Purchase Oplion and your right fo
purchase the Equipment will terminate.

8. Assignment: You agree nof to assign his Lease or transfer,
sublease, encumber or give up possession of (he Equipment
vithout our prior witten consent. If we consent, you egree fo
pay an assignment fee of $160 or our actual administrative
costs, which ever is greater. We will assign all our interest In this
Lease and the Equipment fo National Leasing Group [no. ecnly.
You consent to the assignment of our interest in this Lease or
ihe Equipment to a third party and the disclosure of personal
information provided by you (if any), to the assignee and the
assignee's colleclion and use thereof, withoul us glving you
further notice. Any assignee of our Interest will be entitled to
enforce all of the lessor's rights under this Lease, but shall have
no {iabllity to perfarm any ohligations under this Lease.

10. Late Charges and Administration Fees: Il any payment of
Rept ¢r other sum payable under this Lease is [ate, you will be
subject to an interest rate of 2.0% per month on the unpald
balance (24% per annum) with a minimum charge belng $10 per
month, You will also pay a retumed cheque charge of $45 for
any dishonaured cheque or pre-authorized payment. You agree
to pay all other reasonable administrative fees charged by us to
our lessees generally. .

14, Default: If; (1} you fail to pay any Rent or other sum payable
under this Lease when due; (2) you fall to comply with any other
tem of this Lease; (3) you default under any other agreement
with us; {4} any representation made by you 0 us in connection
with obtaining this Lease is or becomes unirue; (5) any of the
Equipment is lost, stolen, damaged ar destroyed and such loss Is
not covered by insurance; (8) you make any assignment for the
benefit of your creditors, you bacome inselvent, commit any act

of bankrupicy, cease or threaten to cease to do business as a
going concem or seek any amangement or compromise wilh
your creditors; (7) any proceeding in bankruptey, receivership,
tiquidalion, or insalvency Is commenced against you or your
property; or (8) we bellave, acting reasonably and in goad faith,
that the prospect of payment fo us under this lease is impaired;
then, ail Rent and any other paymenis to the end of the Term
shall immediately become due ardt payeble.on demand. You
will immediately defiver the Equipment fo us, at your own
expense. We may, without notice and witholt resorl to legal
protess, leke immediate possession of th§ Equipment. We may
enter the premises where the Equipment is jocated without
incuming any liablity to you. You shall pay our cosis of
collection, re-possession of the Equipment and of the
anforcement of our rights, including legal costs on a solicitor-
client basls. Our remedies shall be cunwlative and not
altemative.

42, Miscellaneous: You consent to the- collection, use and
disclosure of personal informalion for the purposes set outin this
tease and 10 enable us to provide leasing services to you. A
facsimile copy of this Lease with facsimile signatures will be
treated as an original and will be admissible as evidence of this
Lease, Tima sha ba of the essence of this Lease. This Lease
shall be construed according to the laws of the Province of the
Localion of the Equipment. You will allow us access to the
Equipment for inspecfion during the Term. To the exten
permitted by law you waive the provisions of The Limitation of
Civil Rights Act of Saskatchewan, if applicable, We are entitled
fo conduct a persanal investigation or credit check upen you,
subject to applicable legisiation. The parties agree that this
document be wiitten In English. Les parlies aux presentes
conviennent a ce document soit redige en anglais. This Lease
shall not become binding upon us uniil accepted by us. This
Lease is binding on your heirs, executors, administrators,
successors and permitted assigns, If more than cne lessee Is
named in this Lease, the liabllity of each lessee shall be joint and
several, If the lessee is an Individual, you acknowledge that the
Equipment s nct a “consumer good” within the meaning of The
Persona! Property Sectrity Act of Manitoba, or simiar legislaticn
of any other province. Clerical ervors shall not affect the validity
of this Lease and we shall be entilled to correct all clericaf errors
provided that we give nolice of the correstion to you, This Lease
constitutes'the entire agreement between you and us as lessee
and lessor. You acknowledge that the Equipment supplier or ils
sales representatives or any lease broker, are not our agents
and are not autharized: to walve or change the terms of the
Lease or act on our behalf. We are Ihe sole awners of the
Equipment at gll times during the Term. You waive the delivety
of a copy of any finaneing statement registered In respect of this
Leage. Where parmitied, we grant to yous and you accept a non-
transferatle and non-exclusive license to use apy software
referved fo in this Lease with the Equipment. You may not alter
such software and will not copy, disclose or make such software
avaflable to any other parson without ocur prior written consent.

By signing this Lease, you, as lessee agree to the terms and conditions of this Lease and certify that ait Equipment has been
dellvered, Is fully instaited and s in good operating order, You, as lpssee unconditfionally accept the Equipment and request
thatwe, as lessor accept this Lease and pay the suppifer of the Equipment.

LAPLANTE WELDING OF CORNWALL INC
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FOREIGN EXCHANGE ATTACHMENT

This attachment is attached to and forms part of.

Lease No.: 2867914N (the “Lease”)
Lessee: LAPLANTE WELDING OF CORNWALL INC (“you® or “your”)
fessor: NATIONAL LEASING GROUP INC. (“we" or “us®)

Equipment: ProNest 2017 Software c/w Automatic Nesting, Collision Avoidance,  (the “Equipment”)
Drill Machine Interface, Advanced Piasma Paost and Machitech
Hypertherm Drill Post

You acknowledge that we are required fo pay the purchase price for the Equipment and all applicable
duties and taxes in the Equipment supplier’s local currency and that the rent and option purchase
price, which are payable in Canadian funds have been calculated using the current rate of exchange.

If the total cost for the Equipment in Canadian funds on the date of purchase of the Equipment (the
“Purchase Date") is greater than the total cost of the Equipment in Canadian funds on the date of
execution of the Lease (the “Exacution Date”), then the rent and the option purchase price shall be
increased to reflect this increase, or at your option, you can pay the difference to us.

If the total cost for the Equipment in Canadian funds on the Purchase Date is less than the total cost
of the Equipment in Canadian funds on the Execution Date, then we shall reduce the rent and option
purchase price to reflect this decrease.

LAPLANTE WELDING OF
CORNWALL INC

“Full Legal Name of Lessee “Full Legal Name of Lessee Full Legal Name of Lessee

e

/Attactenent - Foreign Exchange Rev. 06/04




Hi Anna,
Can you obtain confirmation/details for this UPS shipment?

Mathieu Loiselle | Assistant Manager
Raymond Chabot Inc.
Direct Line +1-613-317-2423, 7373 | Mobile +1-613-915-1959 | Fax +1-613-236-9817

116 Albert Street, Suite 1000 Ottawa, ON K1P 5G3

From: Anna9093@cwbnationalleasing.com <Annag093@cwbnationalleasing.com>
Sent: Friday, January 11, 2019 2:37 PM

To: Loiselle, Mathieu <Loiselle.Mathieu@rcgt.com>

Cc: Loiselle, Stanley <Loiselle.Stanley@rcgt.com>

Subject: RE: Lease 2867914 Laplante Welding - document request

Hello Mathieu,

I'm looking into this a little further and this equipment on lease # 2867914 is only software. | just got off the phone with the
vendor who advised they they shipped the software via UPS ground on May 1 2018.

NATIONAL
CWAB | LEASING

Anna Neustaedter

Bankruptcy Designate

Phone: 204-954-8093

Toll Free Phone: 1-877-211-4061
Fax: 866-408-4852

www.cwbnationalleasing.com

From: "Loiselle, Mathieu" <Loiselle.Mathieu t.com>

To: "Annag093@cwbnationalleasing.com” <Annag093@cwbnationalleasing.com>
Cc: “Loiselle, Stanley” <Loiselle.Stanle t.com>

Date: 01/11/2019 01:15 PM

Subject: RE: Lease 2867914 Laplante Welding - document request

Hi Anna,

Our counsel needs to confirm whether National Leasing holds a PMSI (Purchase money security interest) pursuant to ss. 33(2)(a) of the
PPSA. This section provides that for a secured creditor to hold a PMSI it must perfect its security interest by registration pursuant to the
PPSA “before or within ten days after the debtor obtained possession of the collateral as a debtor”. It is the responsibility of the lender to
provide the delivery certificate or similar document(s).

Regards,

Mathieu Loiselle | Assistant Manager

Raymond Chabot Inc.

Direct Line +1-613-317-2423, 7373 | Mobile +1-613-915-1959 | Fax +1-613-236-9817
116 Albert Street, Suite 1000 Ottawa, ON K1P 5G3

From: AnnaS093@cwbnationalleasing.com <Anna9093 @cwbnationalleasing.com>
2




N

TION

ﬂll.gnsw%l' MASTER ASSIGNMENT AGREEMENT
TO: Natlonal Leasing Group Inc. (*National Leasing")
FROM: Questor Financial Corp. (the "Assignor”)

DATE: August 1, 2007

1. For valuable consideration, the Assignor, sells and assigns to National Leasing all rights and
interests of the Assignor under: (a) all lease agreements and/or securily agreements between
the Assignor, as lessor and any and all subsequent lessees (the "L essees”), that are accepted by
National Leasing for assignment under this Assignment (the "Leases"), (b) the equipment leased
or sold under the Lease (the “Equipment’), (c) all lease payments, option fees and all other
monies owing or to become due and owing under the Leases together with all benefits and
advantagss to be derived therefrom, (d) all rights and proceeds under any insurance policies
maintalned by any Lessees in respect of the Equipment, (e) all of the Asslignor's rights under any
guarantees of the obligations and llabilitles of any Lessees under the Leases, and (f) the right
either in National Leasing's own or in the Assignor's name to take any action or institute any
proceedings which National Leasing deems necessary, legal, equitable or otherwise in
connection with the Lease subjact fo this Assignment. ’

2. A Lease shall be deemed to have been assigned under this Assignment if and when National
Leasing accepts the Lease for funding.

3. The Assignor represents and warrants in respect of each Lease that: (a) the Assignor owns or is
entitled to own the Equipment and upon payment of the purchase price of the Equipment to or on
behalf of the Assignor, National Leasing will be the owner of the Equipment free of all liens, taxes
and encumbrances except the Lease, (b) to the best knowledge of the Assignor afler making
reasonable inquires, the Equipment is completely and accurately described in the Lease, has
been delivered and accepted without condilion by the Lessee and the Lessee did not obtain
possession of the Equipment more than five days prior to the date of recelpt of the executed
Lease by National Leasing, (c) the Equipment has been installed and Is currently sltuated at the
premises referred to in the Lease and has been maintained by the Lessee in accordance with the
terms of the Lease, (d) the Lease has been executed and delivered by the Lessee and is in good
standing, complete and unamended, (e) there exists no unsafisfied conditions or events of default
under the Lease and no event has occurred which would, with the glving of nolice or a lapse of
time or both, constilute an event of default under the Lease, () the Assignor has performed all of
ils obligations under the Lease and will continue to perform all such obligations, (g) the Lessee
does not have any defense, set-off or counter claim agalnst the Assignor, (h) the Lease Is the
only one executed with respect to the Equipment, (1} to the best knowledge of the Assignor after
making reasonable inquires, all signatures, names, addresses, amounts, Equipment and serlal
numbers and other statements contained In the information fields of the Lease are genuine, true
and correct, (j) no deposil or prepayment has been made by the Lessee under the Lease or
accepted by the Assignor, except as disclosed in writing to National Leasing, (k) this Assignment
has been duly authorized and executed by the Assignor, {l) the Assignor has good and
marketable title to the rights assigned by this Assignment free and clear of any claims or
encumbrances and such rights are assignable without the notice or consent of any third party and
have not been previously assignaed or encumbered by the Assignor, and (m) the Assignor has
complied with all applicable privacy legislation and has obtained the consent of the lessee to the
collection, use and disclosure of any personal information by the Assignor and National Leasing,
for credit adjudication, for the purposes set out In the Lease and to enable the Assignor and
National Leasing to provide leasing setvices.

4. National Leasing is entitled to enforce all of the Assignor’s rights under the Leases, but shall have

no liability to perform any obligations under the Leases. The obligations of the Assignor under
the Leases may be performed by Natlonal Leaslng or any subsequent assignes without releasing

Master Assignment Agreement Rev 01/04



8,

the Assignor. All rights acquired by National Leasing under this Assignment may be assigned to
a subsequent assignee without notice to and without affecling the liabifity of the Assignor.

if any Lessee Is unable to satisfy its financial obligations under the Lease, National Leasing shall
have no recourse against the Assignor.

The Assignor irrevocably authorizes National Leasing and its assignees to execuls, on behalf of
the Assignor, all documents relating fo the Leases, to demand and receive any and all rents and
other payments due and to become due under the Leases, and to endorse any cheques, notes or
other Instruments recelved as payment under any Leases. National Leasing may release any
and all rights which the Assignor or the Lessee may have under the Leases and may grant
extensions of time of payment to the Lessees or any other person or agree to the substitution ofa
different Lessee for any existing Lessee.

The Assignor shall have no authority without National Leasing's prior written consent to accept
payments or other collections, repossess or consent to the return of the Equipment, or to amend,
cancel, extend, assign or encumber any Leases.

Natlonal Leasing may audit the books and records of the Assignor that relate to the Leases.

Nalional Leasing's knowledge of any breach or non-compliance of any term of this Assignment by
the Assignor shall not constifute any walver by National Leasing.

10. The Assignor indemnifies and saves Natlonal Leasing harmless from any claims, expenses,

1.

damages, and liabilities, Including legal fees on a solicitor and own client basis, which National
Leasing may suffer, incur or sustain arising from or pertaining to this Assignment or the breach or
default of the Assignor terms in this Assignment. ‘

The Asslgnor subordinates any rights the Assignor may now or hereafter have or acquire under
the Leases or in the Equipment to the rights of National Leasing under the Leases.

Questor Financial Corp.

Name of Asslgnor
£ d C/\—-—’

Signature

o

Ezio TAMVERD

*Name of Signing Officer/Partner

PresipEN T

**Titte of Slgning Officer

* Complste only if the Asslgnor Is a Corporation or a
Partnership

Complate only if the Assignor is a Corporation

{Master Assignment Agreament Rov 01/04




CW B 1525 Buffalo Place, Winnipeg, MB R3T 1L9
1.888.599-1966 | Fax: 1-800-382-0560
NATIONAL  customerservice@cwbnationalleasing.com

LEASING cwbnationalieasing.com

ACCELERATED BALANCE
Date: 05-Dec-2018
Lessee/Guarantor: LAPLANTE WELDING OF CORNWALL INC

Agreement Number: 2867914 Agreement Start Date: 01-May-2018
Term {in months): 36 Date of Default: 01-Nov-2018
Total Payments: $24,340.32 * * Plus Applicable Taxes

No. of Payments Remaining: 30

Amount PSTIQST GSTIHST Total
Total Payment Amount Remalhing $20,283.60 $0.00 $2,636.87 $22,920.47
Buyout Amount $10.00 $0.00 $1.30 $11.30
NSF Fee $45.00 $0.00 $0.00 $45.00
Registration Release Fee $150.00 $0.00 $19.,50 $169.50
Security Deposit ($764.02) ($764.02)

Net of Charges and Credits: $22,382.25

Past Due Interest $426.88

Total Owing: | $22,809.13

Past Due Interest of $426.88 is based on the net of charges and credits of $22,382,25 and is calculated from
01-Nov-2018 up to and Including 29-Nov-2018 at a rate of 24.00% per annum (2.00% per month) and will continue to
accrue until paid in full.

No. of Days in Default: 29
Per Diem {per day): $14.72

Acceforated BaJance- R 06/18



PROVINCE OF ONTARID

RUN NUMBER : 208 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2018/07/27 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 2
ID : 20184727112531.76 ENQUIRY SBARCH RESPONSE

TYPE OF SEARCH + BUSINESS DEBTOR

SEARCH CONDUCTED ON : LAPLANTE WELDING OF CORNWALL INC.

FILE CURRERCY s 26JUL 2018

FORM 1C  PINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
00 738662861
CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED  REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
0l o0l 2 20160426 1247 6005 1335 P PPSA 04
DATE OF BIRTH FIRST GIVEN NAME INITIAL  SURNAME
02 DEBTOR
03 NAME BUSINESS NRME LAPLARTE WELDING OF CORNWALL INC.
ONTARIO CORPCRATION HNO.
04 ADDRESS 800 SECOHD STREET CORNWALL [+ KeJ 1He
DATE OF 3IRTH FIRST GIVEN RAME INITIAL SURNAME
0% DEBTOR
06  NAME BUSINESS NAME
CNTARIC CORPCRATION NHO.
a7 ADDRESS
08  SECURED PARTY / NATIONAL LEASING GROUP INC.
LIEN CLAIMANT
09 ADDRESS 1525 BUFFALQ PLACE (2867914) WINRIPEG ¥B R3IT 1L9
COLLATERAL CLASSIPICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF RO FIXED
GOODS  INVENTORY BQUIPHMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X
YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
13  GENERAL ALL COMPUTER SOFTWARE OF EVERY NATURE OR KIND DESCRIBED IN AGREEMENT
14 COLLATERAL NUMBER 2267914, BETWEEN QUESTOR PINANCIAL CORP., AS ORIGINAL SECURED
15 DESCRIPTION PARTY AND THE DEBTOR, WHICH AGREEMENT WAS ASSIGNED BY THE ORIGINAL
16  REGISTERING
AGENRT
17 ADDRESS

*ee FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ve*¢
CONTINUED... 3



PROVINCE QF ONTARIO

RUN NUMBER : 208 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2018/07/27 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE :
ID : 20180727112531.76 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON ; LAPLANTE WELDIHG OF CORNWALL INC.
FILE CURRENCY + 26JUL 2018

FORM 1C  FINANCING STATEMENT / CLAIM FOR LIEN
PILE NUMBER

00 738665861
CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED  REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
0 002 2 20180426 2247 6005 1335
DATE OF BIRTH FIRST GIVEN NAME INITIAL  SURNARME
02 DEBTCR
03 NAME BUSINESS WAME
QNTARIO CORPCRATION NO.
04 ADDRESS
DATE OF BIRTH FIRST GIVEN NAME INITIAL  SURMNAME
05 DEBTCOR
06  NAME BUSINESS NAME
ONTARIC CORPORATIOCN NO.
07 ADDRESS

o8 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS
COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE  AMOINT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER  INCLUDED MATURITY OR  MATURITY DATE
10
YEAR MAKE MODEL V.1.H.
11 ROTOR
12  VEHICLE
13  GENERAL SECURED PARTY TO THE SECURED PARTY, AS AMENDED FRCOM TIME T0Q TIME,
14 COLLATERAL TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES AND SUBSTITUTIONS.

15  DESCRIPTION
16  REGISTERING
AGENT
17 ADDRESS
¢+*¢ FOR FURTHER INFORMATIOH, CONTACT THE SECURED PARTY. ***
CONTINUED... 4
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Soloway Wright LLP

SOlOway l 700 - 427 Laurier Avenue West
. AWYET'S o N KiR 7Y2
er g ht y ttawa ON K1R 7Y

T:613.236.0111 | 1.866.207.5880
F: 613.238.8507

André A. Ducasse www,solowaywright.com

Partner

Direct line: 613.782.3225
Email address: aducasse@solowaywright.com

FILE NO: 50028-1072
BY EMAIL

January 14, 2019

Stanley Loiselle

Raymond Chabot Inc.

116 Albert Street, Suite 1000
Ottawa, ON K1P 5G3

Dear Mr. Loiselle:

Re: Vetting of Security Held by Wells Fargo Equipment Finance Company (“Wells Fargo”) in
respect of Laplante Welding of Cornwall Inc. (the “Debtor”) — PPSA Registration
#20171012 1628 8077 1841

Further to your request, we have reviewed the leasing documentation with respect to the above-
noted matter.

Scope of Review

We have reviewed Wells Fargo’s lease documents generally to identify any of the documents or any
registrations which do not appear complete and regular on their face or which appear to raise other
problems.

In conducting our review, (unless otherwise noted), we have assumed that:

(a) the persons signing Wells Fargo’s lease documents on behalf of Wells Fargo were the
authorized incumbent officers at the time and that their signatures are genuine;

(b) any copies of documents which we received are authentic and conform to the originals;

(c) any standard form documents used by Wells Fargo are effective to create legal, valid and
binding security and other obligations in its favour in accordance with their terms; and

Ottawa Office Kingston Office
700 — 427 Laurier Avenue West, Ottawa ON K1R 7Y2 510 — 366 King Street, Kingston ON K7K 6Y3
T:613.236.0111 | 1.866.207.5880 | F: 613.238.8507 T:613.544.7334 | 1.800.263.4257 | F: 1.800.263.4213
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(d) there are no agreements to which the Debtor or its principals are parties which might impair
their ability to grant the security or perform their obligations under the security.

Wells Fargo Leasing Documents

We have been provided with the following documents with respect to Wells Fargo’s secured claim:

e Leasing Agreement, dated October 12, 2017;

¢ Interim Funding Agreement, dated October 12, 2017;

¢ Debtor’s acknowledgment/waiver of claim in leased collateral, dated October 19, 2017;
e Request for Advance, dated November 24, 2017;

e Letter of Economic Terms, dated March 28, 2018; and

o Certificate of Completion and Acceptance, dated March 29, 2018.

For convenience, the foregoing documents are hereinafter collectively referred to as the “Leasing
Documents” and are enclosed herewith for your ease of reference.

We have also been provided with a statement of account dated December 5, 2018 confirming that
the balance owing to Wells Fargo as of that date is $272,041.04, along with a statement of arrears
dated January 10, 2019. The foregoing are also enclosed herewith for your ease of reference.

It appears that each of the Leasing Documents was executed by Julie Stewart in her capacity as the
Debtor’s controller. In most instances, she printed her name and confirmed that she was signing on
behalf of the Debtor in her capacity as its controller. In a few instances, however, she failed to print
her name, which should have been done to confirm her identity. However, her signature is legible
and is consistent in appearance on each of the Lease Documents.

Additionally, although Wells Fargo signed the Leasing Agreement, it did not sign the Interim Funding
Agreement or the Letter of Economic Terms. This should therefore be remedied and in each
instance, including the Leasing Agreement, the signatory should print his/her name_and confirm in
what capacity he/she is signing on behalf of Wells Fargo.

The Lease Documents provide that Wells Fargo was financing the purchase by the Debtor of one
2013 PC-100 Plasma (Machitech Automation 30 HP Drilling Head with a 122” x 32 FT Table) ¢/w
attachments and accessories S/N 50880” (the “Collateral”).

The term of the lease is 60 months with monthly payments in the amount of $4,694.45, inclusive of
HST. The Leasing Documents expressly provide that tile in the Collateral remains with Wells Fargo
until the entire amount owing pursuant to the lease is paid, and that the Debtor grants Wells Fargo a

www.solowaywright.com
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first-ranking security interest in the Collateral. The Leasing Documents also provide that Wells Fargo
is entitled to possession of the Collateral in the event of default.

The results of our search of the Personal Property Security Act (“PPSA”) Registry confirm that Wells
Fargo’s security interest in the Collateral was perfected by registration on October 12, 2017 and that
the description of the collateral in the PPSA search results is the same as in the Leasing Documents
(see attached). Moreover, the Leasing Documents confirm that Wells Fargo perfected its registration
before the Debtor obtained possession of the Collateral. In this regard, the Certificate of Completion
and Acceptance dated March 29, 2018 confirms that the Debtor took possession of the Collateral on
December 8, 2017. As a result, Wells Fargo would hold a purchase-money security interest in respect
of the Collateral pursuant to ss. 33(2)(a) of the PPSA.

Opinion

As noted above, Wells Fargo should properly execute each of the Leasing Agreement, the Interim
Funding Agreement and Letter of Economic Terms. Thus, the signatory should sign his/her name,
print_his/her name below the signature and confirm in what capacity he/she is signing.
Notwithstanding the foregoing, it is clear from the Leasing Documents that the contracting parties
were agreed on the terms of the agreement and that they conducted themselves in accordance with

the said terms. In this regard, the Debtor acknowledged the terms of the Agreement at the request
of Wells Fargo on more than one occasion.

The Leasing Documents with which we have been provided appear to have been executed by Julie
Stewart on behalf of the Debtor. In this regard, all of her signatures appear to be relatively
consistent in appearance on all of the Leasing Documents, but it would have been preferable that
she print her name under each of her signatures. In the case of the Debtor, however, Ms. Stewart
appears to have had authority to bind the Debtor at all material times, and held herself out as such
and as having the authority to bind the Debtor, and that all of her signatures are consistent in
appearance, it is unlikely that these minor omissions will affect the validity and enforceability of the
Leasing Documents.

Subject to the comments made above, the Leasing Documents appear to have been properly
executed by the Debtor and enforceable in accordance with their terms in the event of default.

General Qualifications

The enforceability of the Lease Documents is also subject to the following qualifications which arise
under laws of general application:

(a) The effect of any applicable bankruptcy, insolvency, reorganization, preference, moratorium,
liquidation or similar laws relating to or affecting creditors rights generally;

(b) The equitable and statutory powers of the courts to stay proceedings before them;

www.solowaywright.com
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(c) The execution of judgments and equitable remedies, such as specific performance and
injunctions, which are available only at the discretion of a court of competent jurisdiction;

(d) The equitable and statutory powers of the courts to relieve against penalties of mortgagors
and to impose such terms with respect to them as the court sees fit; and

(e) The powers of a receiver being circumscribed by or subject to the review of the court.

I trust the foregoing is satisfactory and please do not hesitate to contact me should you wish to
further discuss this matter.

André A. Ducass
AAD/rrc

Encls.

www.solowaywright.com



LEASING AGREEMENT

No: 9941094001
1290 Central Parkway W., Suite 1100, 11th Floor
Mississauga, Ontarlo, LSC 4R3, Tel: (800) 242-2523
LESSEE: Laplante Welging of Cornwall Ine. SUPPLIER: CIA Canadian Indusirial Auctioneers Inc.
ADDRESS: 800 Second Street, W . ADDRESS: 3205 lere rue Arrondissement St-Hubert
CORNWALL, Ontarla Lotgueuil, Quebee
KéJ 1H6 J3V8Y6
CONTACT: Julle Stewart Tel; (613)938-7886 | CONTACT: Nicolas St.-Germin Tel: (514)577-1283
EQUIPMENT LOCATION(If at address other than above) COST OF EQUIPMENT
$ TBD CAD
EOUIPMENT
UNITS [MODEL YEAR |DESCRIPTION SERIAL Nos.
One (1) [PC-1000 2013 |Used 2013 PC-1000 Plasma (Machitech Automation 30 HP Drilling Head 50880
with a 122" x 32FT Water Table) c/w attachments and accessories,
RENTAL PAYMENT: STBD ,CADIANNUAL RENTAL ADJUSTMENT: RENTAL PAYMENT DATE:
GS.T.: TBD CAD
Lessor’s tax no.: 870601564 In Advance
Prov. Taxes: RENTAL FREQUENCY:
Lestor's tax no.: Monthly
Lessee’s tax no.:
TOTAL PERIODIC PAYMENT ADVANCE RENTAL SECURITY DEPOSIT |TERM
STBD CAD 60 months _
LURCHASE OPTION DATE: On the last day of the 60th month of the term. {PURCHASE OPTION AMOUNT: §$1,00 CAD
ADDITIONAL PROVISIONS
FINANCED FEES ON LEASES
An amount of CAD $ 695.00 representing transaction fees is included in the Cost of Equipment,

Lessee and Lessor hereby agree to the terms and conditions set forth above, onpages 1,2, 3,4 and 5 of document 15132E attached hereto, onall
applicableschedulcsand otherattachments hereto. LESSEEEXPRESSLY ACKNOWLEDGES THAT ALL EXTERNAL CLAUSES, IFANY,

REFERREDTOINI‘HISLEASEWEREEXPRESSLYBROUGHTFOLESSEE’SA‘ITENTIONANDKNOWLBDGEATI‘HETIM]I)FSIGN]NG
OFTHISLEASE,LESSEEACKNOWLEDGESTHAT BEFORESIGNING,LESSEEWASGIVENSUFFICIENTTIMETOREAD, TOASKFOR
EXPLANATIONSANDCLARIFICATIONS ASTOTHETERMSANDCONDITIONSOFTHISLEASE, ANDTOCONSULTITSADVISORS
AND AS A RESULT LESSEE DECLARES THAT IT UNDERSTANDS AND IS SATISFIED WITH ALL OF THE PROVISIONS OF Tl

IN WITNESS WHEREOF the parties hereto have executed this Leasing Agreement st CORNWALL in the province of Ontario, this 12th dz
2017,

Laplante Welding of Cornwall Inc, Wells Far uipment Finance Co
P (LESSEEn / («LESSORw)
/M / By: r7nfmiin %
= TITLE TIVLE
SIGNATURE OF AUTHORIZED OFFICERS TITLE  SIGNATURE OF AUTHORIZED OFFICERS TILE

WFEF 14132A E (12-95) (rev. 11-2013)
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Interpretation

1.1 For the purpose of this Leasing Agreament:

{a} “Acceptance Certificate” means the certificate described in Sectlon 3.

(b} “Advance Rentai* means 3 voluntary prepayment of Rental Payments.

(c) “"Affiliate” means In respect of a persen, a person er persons that, directly
or indlrectly through one or more Intermediaries, contro!, are controlled
by, or are under common control with, such person, and for the purposes

of this definiticn, “control® means the power to direct or cause the’

direction of the management and policies of a person whether through

the ownership of voting securities or otherwise, and "person® means an

individual, corporation, partnership, joint venture, association, trust or
unincorporated organkation or any trustee, executor, administratoe or
other legal representative.

{d) “BA 90 Day Rale” or *BA Rate” means, on any day, the annva rate of
interest equal to and identifled as the average discount rate {rounded
upwards, if necessary, to the nearest 0.01%) of three-month Canadian
dellar banker’s acceptances as published in the Bank of Canada Weekly
Financlal Statistics’ every Friday for the next to last Wednesday {or, If such
Wednesday is not a business day, the preceding business day) of the
preceding calendar month; provided however, that if such rate does not
appear in the Bank of Canada Weekly Financlaf Statistics as contamplated,
then the ‘BA Aate’ shall be, on any day, the annual rate of interest equal
to and identificd as the average discount rate {rounded upwards, if
necessary, to the nearest 0.01%) of three-month Canadian dollar banker’s
acceptances as displayed on the ‘Reuters Screen CDOR Page’ as at
agproximately 10:00 a.m. (Toronto Time) on the next to the last
Wednesday {or, If such Wednesday is not a business day, the preceding
business day} of the preceding calendar month. Notwithstanding
anything to the contrary, the BA Rate will never be less than 0.25%.

(¢) “Business Day” means a day when Lessor’s office at the address stated en
the face hereof Is open for business.

{f) “Ctalms” has the meaning assigned in Section 22.

{e) "Conversion Rate” means the rate, expressed In CAD for the purchase of

one US dollar, determined by sdding 0.0100 CAD/USD to the highest rate

which appears on the Bloomberg CAD GIT Page between 7 AM and S #M

(€sT).

“Costs of Disposition™ with respect to Equipment means afl costs,

disbursements, fees, commissions and other expenses {Including legal

fees and expenses) which Lessor may Incur, pay or be or become llable for

In connection with recovering possession of, dismantiing, removing,

transporting, repalring, processing, reconditioning, storing, preparing for

disposition, selling, leasing or otherwise disposing of Equipment.

() “Current Yield” means, solely for the purpose of the calculation of the
Settlement Rate, the current yield on the CAD swap or US swap as the
case may be that has the term closest to the remalning portion of the
term of this Lease {plus, If applicable, any purchase option perlod), as
published by Thomson Reuters for its successors or assigns) on the Friday
preceding the day the payment Is made, should the required maturity of
the current CAD Swap or US Swap not be available, Lessor will round up to
the closest maturity available. In the event the Thomson Reuters [or its
successors or assigns) screen Is unavailable, reference will be made to the
preceding Friday’s closing swap yield provided by Bloomberg.

@ “Defsult” occurs when any of those events or clrcumstances specified in
Section 18.1 occurs.

(k} “Delivery” with respect to Equipment extends to and includes any
assembly, erection, Installation or testing of Equipment for which Supplier
is liable to perform or conduct under the agreement to supply Equipment.

0) “Equipment™ means the items of property stated on the face hereof
which Lessor shall purchase and lease to Lessee for Lessee’s use In its
business and, when required by the centext, individual items thereof,

(m) "Equities® means-existing or future rights of counterclalm, defensc,
set-off, compensation, abatement or off-set, legal or equitable.

{n) “lease” means this leasing agreement and any and all applicable
schadules hereto, unless the context otherwise requires, and “hereof”,
a«etn", “hercby”, “hereunder” and similar expressions refer to this

ase,

(o} “tessor's Return” has the meaning assigned in Section 19(e).

{p) “Uen” means any lien, privilege, mortgage, pledge, hypothee, prior clalm,
legat hypothec, charge, security interest, attachment, assignment, selfzere,
sequestration, distress, levy or other encumbrance of any nature or kind
whatsoever.

{a) “ross of Equipment® means:

()  atotaloss or a constructive total loss {being any foss of or damage
to the Equipment, the cost of repalr of which would exceed the fair
market value of the Equipment immediately following such repais)
of Equipment, or damage thereto which, In the reascnable opinion
of Lessor, renders it Impossible or impractical to use the Equipment
for its intended purpose; or

{h
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(i}  expropriation or confiscation of Equipment by any authority
absolutely or for more than 180 days.

{r) “"Obligation” means any obligation to pay any Rental Payment, Lessor’s
Return or other amount which may be owing by Lessee under this Lease
or to perform any other obligation of Lessee hereunder.

() “Overdue Payment” means any Rental Payment, any other amount owing
by Lessee hereunder or any sum disbursed by Lessor pursuant to Section
21 which is not pald when due hereunder, or any portion thereof,

{t) “person” means any natural person, cosporation, firrn, partnership, trust,
sole proprictorship or governmental ageney, authority or other entity,
however constituted or designared.

(u) “Pledge” means mortgage, charge, pledge, hypothecate, assizn o7 grant a
securlty interest and the security resulting therefrom.

{v) “"Prime Rate” means the per annum rate of Interest which National Bank

of Canada announces from time to time In Canada as its prime rate which

is a reference cate used by it to determine rates of interest charged by it
for loans made In Canada In Canadian dollars to Canadian borrowers,

“Rental Payment” means the perlodk Jeasing payments stated en the face

hereof.

(x) “"Settlement Rate” has the following meaning: (i) # the Rental Payments
are based on a fixed indeyx, the lesser of 3% per annum or the Current
Yield at the time the payment is made, or (if) If the Rental Payments are
based on a floating index, the lesser of 3% per annum or the BA 90 Day
Rate at the time the payment is made.

(v} “Supplier” means any manufacturer, suppller, vendor of or dealer in
Equipment er any ather person from whom Lessor acquires Equipment
for purposes of this Lease,

{2) “Taxes” means any and 3l taxes, imposts, levies, fees, duties and charges
imposed by any federal, provincial, territorial, municipal er other taxing
authority on Llessor, Lessee or Equipment, its purchase, sale, ownership,
delivery, possession, aperation, use or lease Including, without limitation,
sales, health services, excise, use, property, business transfer, goods and
services and value added taxes {including any penaltles or interest based
on late or non-payment), but excluding taxes Imposed on or measured by
Lessor’s overall netincome.

(aa) “Warrantles” means any and afl warrantles, guarantees, representations,
service contracts, contracts to stack spare parts and similar agreements,
oral or written, express, implied or statutory, relating to Equipment.

Unless the context otherwise requires, the singular Includes the plural and

vice-versa and words Importing gender include each gender.

All references herein to statutes Include the statute as it may be amended,

restated or replaced with legistation of reasonably comparable effact.

tease of Equipment

Lessee hereby leases from Lessor and Lessor hereby leases to Lessee the

Equipment for the term and fental Payments and upon the terms and

conditions hereof. Lessee acknowledges that Equipment has been acquired by

Lessor at the demand of and In accordance with Lessee’s Instructions. The

Lease takes effect as of the date hereof.

Acceptonce

Upon the Delivery by Suppfier, Lessee shall Inspect, test and accept Equipment

and execute Lessor’s usual form of Acceptance Certificate acknowledging that

the Equipment is as ordered, is in good operating condition and repair and
meets all conditions of purchase and of this Lease. Acceptance shall not be
unreasonably withheld or delayed.

Term

The term of this Lease commences on the lates of the date of execution of this

Lease ar the date of Delivery of Equipment and explres on the last day of the

term stated on the face hereof, provided that the term shail be automatlcally

extended or shostened to explre on the last day of the pericd covered by the
last Rental Payment disregarding Advance Rental, and grovided further that
the term shall be automatically shortened to explre on any purchase under

Sectlon 20 or any termination under Section 12.4 or 19,

Rentel Payments, Advance Rental and Secutity Deposit

Lessee agrees to pay to Lessor at the address of Lessor stated on the face

hereof or such other place notifed by Lessor to Lessee the Rental Payments

stated an the face hereof and all applicable Taxes. Unless otherwise stated the
first Rental Payment is due when Lessee signs this Lease and subsequent

Rental Payments are due on the date stated on the face hereaf in each month,

or other period (or the fast day of the month, If there i no corresponding

date), in advance or arrears, as Indleated on the face hereof, throughout the
tesm, :

Any Advance Rental shall be applied to the fast Rental Payments and if this

Lease is terminated prior to expiry of its term Lessor shall, at Lessor's option,

either: (a)retumn the Advance Rental; (b)apply & to the option price, if

applicable: or {c} apply it to any other amounts then owing by Lessee. Taxes
shall be adjusted on the application of Advance Rental. No Advance Rental wili
bear Interest at any time.

{w]
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Lessor may require that Lessee deposit with it the refundable security doposit
stated on the.face hereof to secure the due payment and performance of
Lessec’s Oblfgations. Such security deposit may, but need not, be applied by
Lessor towards satisfaction, in whole or part, of Lessee’s Obligations in default
fram tima to time, whereupon, Lessee shafl restore the security deposit to its
original amount, At the completion of the term hereof, any balance of the
security deposit shall be returned to Lessee. The security deposit will not bear
interest at any time.

Amounts stated on the face hereof have been calculated based upon a total
final cost of Equipment to Lessor stated on the face herecl. If the actual cost
exceeds such stated cost, such amounts shall be propertionately increased to
reflect such actual cost.

In order to preserve the lessor’s net economic return, Lesser in lts sole
discretion may adjust the prking at any time prlor to the disbursement or
payment to the Supplier to reflect: (1) changes In the pricing assumptions of
this Lease; (2) a change In the Lessor’s funding Index rate; (3) tax law changes
opplicable to the Lessor or the Lessee; and (4) general market conditions.
Annuol Rental Adjustment

If this Lease provides for Rental Payments based on 8A Rate, Rental Payments
shall be adjusted to reflect changes in 8A Rate with the frequency stated on
the face hereof during the term of this Lease and on the termination or expiry
hereof, As soon as practicable after the end of exch calendar year and the
termination or expiry of this Lease, Lessor shall prepare and submit to Lessee a
statement showing cach such sdjustment and the resulting net debit or credit
balance which shall be paid by Lessor or Lessee, as applicable, within 10 days
of the date of such statement. Each such statement shall be binding on tessee,
absent manifest error.

Title, Ownership, Security Interest and Hypothec

Title to, ownership of, and all preperty in Equipment shall at afl times be and
remain exclusively In Lessor, Lessee’s only rights thereln are to quiet
enjoyment and use on the terms and conditions of this Lease while not In
Default, and to purchase Equipment under any aption grantad hesein.

Lessee hereby Pledges {or where this Lease is governed by the laws of the
Province of Quebec, Lessee hereby hypothecates In favour of Lessor In an
amount equal to 1209 of the Cost of Equipment showa on the face hereof) in
favour of Lessor il Insurance claims and oll proceeds {Including proceeds of
proceeds} therefrom or from any lesse of Equipment and any Advance Rental
to secure its Oblgations.

Personal Property and Walvers

Equipment shall at 3l times be and remain moveable personal property.
Notwithstanding any purpase for which Equipment may be used or that it may
become affixed; attsched or joined to land or immoveable property or any
structure thereon, It shall remaln subject to afl eights of Lessor hereunder as If
it were not so affixed or attached. Lessee shall not incarporate in, physically
attach or join Equipment to any land or immoveable property in such manner
or to such extent as to cause it to lose its individuality.

Lessee agrees to obtain a waiver, if required by and In a form satisfactory to
lessor, from any landlord, mortgagee, hypothecary creditor or other
encumbrancer of the premises whese Equipment Is situated.

EXCLUSION AND ASSIGNMENT OF WARRANTIES

LESSEE REPRESENTS, WARRANTS AND COVENANTS THAT EQUIPMENT HAS
BEEN SELECTED BY LESSEE WITHOUT RELANCE ON THE JUDGMENT OR SKILL
OF LESSOR AND ENTIRELY WITHOUT LESSOR'S ASSISTANCE, THAT IT IS AND
WILL BE OF A MAKE, SIZE, DESIGN CAPACITY, QUALITY AND CURABIUTY
SUITABLE FOR LESSEE'S PURPOSES AND THAT IT WILL BE USED FOR
COMMERCIAL, INDUSTRIAL OR BUSINESS PURPOSES ONLY AND NOT FOR
PERSONAL, FAMILY, HOUSEHOLD OR FARMING PURPOSES.

LESSOR HEREBY ASSIGNS TO LESSEE, TO THE EXTENT ASSIGNABLE AND
WITHOUT RECOURSE TO LESSOR, ALL WARRANTIES OF SUPPLIER AND RIGHTS
TO AL SOFTWARE AND OTHER INTELLECTUAL AND INDUSTRIAL PROPERTY
LICENCES ACCOMPANYING EQUIPMENT. If EQUIPMENT IS RETURNED TO OR
REPOSSESSED RY LESSOR, ALL SUCH WARRANTIES AND RIGHTS SHALL BE
AUTOMATICALLY REASSIGNED TO LESSOR WITHOUT FURTHER ACT OR DEED.
{A) LESSOR SHALL NOT 8E BOUND BY OR BE DEEMED TO HAVE MADE OR BE
UABLE FOR ANY REPRESENTATION, WARRANTY OR PROMISE BY SUPPLIER:
(BJLESSOR SHALL NOT BE LMBLE FOR ANY FAILURE OF EQUIPMENT,
INCLUDING ANY LATENT DEFECT OR ALLEGED FUNDAMENTAL BREACH OF THIS
LEASE; (C) NEMTHER LESSOR NOR ANY OF (TS EMPLOYEES, SERVANTS OR
AGENTS HAS MADE AND DOES NOT NOW MAKE, ANY REPRESENTATION OR
WARRANTY WHATSOEVER, EXPRESS OR IMPLIED, WITH RESPECT TO
EQUIPMENT OR ANY INTEULECTUAL OR INDUSTRIAL PROPERTY RIGHTS
THEREIN, INCLUDING, WITHOUT UMITATION, THE DESIGN, SPECIFICATIONS,
CONDITION, QUALITY, ODURABILITY, MERCHANTABILITY OR FITNESS FOR
LESSEE'S PURPOSES; AND {D) LESSOR SHALL HAVE NO UABILITY FOR ANY
DIRECT, INDIRECT, PUNITIVE, EXEMPLARY, SPECIAL OR CONSEQUENTIAL
DAMAGES OR LOSS OF PROFITS, ACTUAL OR ANTICIPATED, OR FOR ANY
DAMAGES BASED ON STRICT OR ABSOLUTE TORT OR CiVIL LIAGIUTY OR
LESSOR'S NEGLIGENCE. NOTHING HEREIN SHALL DEPRIVE LESSEE OF M$
RIGHTS AGAINST SUPPLIER OR ANY PERSON OTHER THAN LESSOR.

EACH ASSIGNMENT OF RIGHTS OR WARRANTIES TO LESSOR OR LESSEE UNODER
THIS LEASE IS HEREBY ACCEPTED BY SUCH PARTY.

Maintenance, Use, Operation, Alterations, Upgrede, ete.

10.1 Lessee shallat its own expense:

WFEF 15132w E (10-2014)
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{a) maintaln Equipment in good operating condition, repair and appearance,
ordinary wear and tear only excepted;

() comply with all recommendations or requirements of Suppller regarding
Equipment so as to presesve all Warranties; and

{c) at Lessor’s requast, enter Into a malntenance agraement for Equipment
for the full term of this Lease with Supplier or a competent service and
maintenance person agproved by Lessor.

lessee shall not, without Lessor's prior consent, make any alterations,

additions, accesstons or attachments to Equipment. Such consent will only be

granted if such changes:

(3} do not materizlly decrease the value of Equipment or limit, interfere with,
or frustrate its intended use;

{b) do not prejudice or adversely affect any Warranties; and

{c) arefree from, and do not subject Equipment to, any Lien.

All replacement parts and campanents, alterations, additions, accessions and

attachments to Equipment shall be deemed hereby transferred and assigned

to Lessor and become the sole property of Lessor and shall be subject to this

Lease,

Lessee shall affix and keep affixed to Equipment any identification labels

supplled by Lessor,

No Equipment shall be used for the transportation of passengers or the

transportation, storage of processing of materials designated under applicable

law as hazardous materials, hazardous goods, dangercus goods, hazardous
substances, dangerous waste or harardous waste, or which are radioactive or
flammable,

inspection

Any representative of Lessor shall have the right to inspect Equipment and all

of Lessee’s books, maintenance and other records and other data maintained

by Lessee with respect thereto at 21 reasonable times upon notice to Lessee.

Insurance

Lessee shall at its own expense place and maintain with insurers acceptable to

Lessor:

{a) comprehensive first party all risks insurance on Equipment for the greater
of its full replzcement value or the Lessor’s Retum. Such insurance shall
Inctude: (1) Lessor as a named Insured; (fi) 3 loss payable clause in favour
of Lessor; and (iii) a waiver of subrogation clause In favour of Lessor; and

(b) comprehensive general public liability and property damage insurance
with limits of liability at least equat to $1,000,000 or such greater amounts
as Lessor may require. Such Insurance shall: {i) extend to afl llablitles of
Lessee under this Lease arising out of its use or possession of equipment;
(@) include Lessor as a named Insured; and (i) include a cross liability
provision which insures each person insured thereunder in the same
manner as to the same extent as if a separate policy had been Issued to
each. Any vohicle insurance shall also Include a “Permission to Rent or
Lease Endorsement” in favour of Lessee,

All insurance policles shall commence at the moment risk of loss of Equipment

passes from Supplier to Lessor and cover Lessor and Lessee as thelr respective

interests appear and shall contain endorsements providing that: {3} 30 days’
written natice shail be given to Lessor before the palicy lapses or is materfally
gltered or cancelled; (b) the insurance shall be primary and not contributory;

(c} Lessor’s coverage and interest as 3 named Insured shall not be invalidated

or otherwise adversely affected by any act, neglect, omission or

misrepresentation, delibarate, negligent or otherwise, of Lessee or Its agents,
servants or employees; {d) Lessor shall not be responsible for payment of any
premiums; and (e) Lessor may efect to have all prooeeds of loss payable anly to

itself. .

Lessee shall supply Lessor with certified coples of all insurance policies,

endorsements or other evidence of the required coverage satisfactory to

Lessor within 30 days of the moment risk of loss of Equipment passes from

Supplier to Lessor and on request.

Inthe event of damage amounting to Loss of Equipment, this Leasa respecting

such Equipment shall be deemed to have terminated and Lessor shall be

entitled to recelve immediate payment of Lessor’s Return and may retain from
the Insurance proceeds an amount equal thereto, Lessee rematning liable for
any deficiency.

Toxes, etc.

Lessee shall have the sole responsibllity for and shall duly and punctually pay

all Taxes and licence and similar fees payable at any time vpon, or In respect

of, Equipment, this Lease, any Rental Payments and any other payments or
transactions contemplated hereunder.

Uens

Lessee shafl keep Equipment free of Uens.

Laws and Regulations

Lessee Is and shall continue to be In compliance with all laws, regulations,

permits, licenses and consents relating to use. operation or possession of

Equipment or the ownership thereof by Lessor, and those relating to the

prevention of money laundering and terrorism.

Capltal Cost Allowance and Investment Tox Credit

Lessee agrees that Lessor shall be entitled to clalm any applicable capital cost

aflowance or investment tax credlt or similar bonefit under applicable federal

and/or provindial Incomne tax legislation pertaining to Equipment and Lessee
shall not make any such clalm In respect thereof without the consent of Lessor.
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Sofes of Equipment to Lessee

When Equipment is sold to Lessee hereunder this Lease respecting such

Equipment shall tesminate and Lessee shall be refleved of its relevant

Obligations when the sale closes. No Rental Payments or other amounts pald

under this Lease sholl be refundable to Lessee on any such sale except any

unearned Advance Rantal and any remaining balance of any security deposit
pertaining to such Equipment.

All sates of Equipment to Lessee hereunder shall be "as s, where is” (inits then

actual state of repair, maintenance and location} at Lessee’s own risk and peril

and without any Warranty, except that Lessor has not created any Lien
thereon. )

Lessee shail be responsible for 3l costs of removing, packing and defivery of

Equipment sold to Lessee.

Defautt

it shall be a Default under this Lease, if:

{a) Lessee fails to pay any Rental Payment within 10 days of its due date;

(b) any Insurance coverage required to be obtainad and maintained by Lessee
hereunder shafl lapse, explra or be cancelled;

(<} any representation or wamanty of Lessee made herein or in any
instrument or document defivered to Lessor in connection herewith is
false or materially Incorrect or misteading;

(d} tessee defaults in any other Obligatien, or any obligation under any other
agreement with Lessor or any Affitiate of Lessor, and such default
continues for 10 days after notice thereof by Lessor or such Affiliate, as
applicable, to Lessee;

() any act of bankrupicy takes place respecting Lessee, or any proceeding,
petition or notlce, voluntary or involuntary, is commenced, made, given
or filed, as the case may be, by Lessee or any other person, under any
present or future statute or law relating to bankruptcy, inscivency, or
relief from or compromise or arrangement with creditors of Lessee;

() Lessee ceases or threatens to cease to carry on business or makes of
proposes to make any sale of its enterprise or of the whole or any
substantial part of its assets in bulk, or atherwise out of the normal course
of business;

(8) any execution, sequestration, selzure, expropriation, restraint or similar

process Is brought or threatened, by way of notice or otherwise, against,

or a distress of analogous process is levied upen the whole or any part of
the property of Lessee or Equipment;

any trustee, recelver, Interlm recelver, administrator, manager or similar

official Is appointed with respect to all or any part of the property, assets,

undertaking or enterprise of tessee, whether pursuant to any private

Instrument or agreement o7 by order of any court;

() ¢ ownership of or control snd direction oves the property, assets,
undertaking or enterprise of Lessee or the majcrity of its voting shares
changes by amatgamation, mesger, sale, transfer of shares or otherwise
except pursuant to death of a shareholder, or Lessee passes any
resolution cancerning any matter addressed In paragraph (e) or with
respect to or any proceedings, voluntary or involuntarily, are commenced
under any present or future law relating to amalgamation, llquidation,
winding-up or dissofution;

(i an event occurs which, In the opinion of Lessor, could reasonably be
expected to have a material adverse effect on the condition {financial or
otherwise), business, operations, assets, tlabilities or prospects of Lessee,
Lessee’s abllity to perform any Obligation, or any obfigation under any
other agreement with Lessor or any Afflliate of Lessor, or on the rights
and remedles of Lessor thereunder, and continues for 10 days after notice
thereof by Lessor or such Affillate, as applicable, to Lesses; or

(k) any event or clrcumstance describied In any of paragraphs {c} and (e}
through ()) inclusive occurs with respect to any guarantor, surety or
solidary co-debtor of Lessee respecting this Lease or any Affiliate of

{h

Lessee.

A Default under 1his Lease shall be deemed a dofault under all ather present

a?d future agreements entered into between Lessee and Lessor or any Affillate

of Lessor.

if any event or circumstance has arisen or occurred which, with notice andfor

lapse of time, could become a Default, any or all Lessee’s rights herounder and

Lessor’s obligations hereunder shall, at the optien of Lessor, be suspended.

Lessor’s Remedies on Default

Upon Default, Lessor shall be entitled to do one or more of the following,

subject to applicable law:

{a) declare this Lease to be In default (with or without terminating this Lease)
whereupon aii Obligations shall be mmediately due, payable and
enforceable withaut any notice or demand whatsoever;

{b) terminate this Lease;

(c) take possession of Equipment, without demand, notice or legal
proceeding and enter on any premises of Lessee or any other person for
such purpose;

(d) sell, lease or atherwise dispose of Equipment by public or private
transaction for such consideration payable immeditely and/er deferred
and on such terms and conditions as Lessor In its discretion determines;

{e) (whether or not this Lease may have been or be deemed to have been
terminated, demand, sue for and recover damages arising out of such
Default, which damages shall Include, as a genulne pre-estimate of
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202

21,

23,
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25,

Lessor’s liquidated damages for loss of bargain and not as a penalty, the
“Lessor’s Return®, namely the sum of {a) all Overdue Payments, (b) all
future Rental Payments up to the Purchase Option Date, discounted to
present value at the Settlement Rate, compounded monthly, and (c) the

Purchase Opilon Amount {should the Purchase Option Amount be at Falr

Market Value, it is agreed that the amount shall be equal to the Lessor’s

residisal investment in the Equipment) less the aggregate of (i) the

batance of any security deposit pertalning to the Equipment and any
unearned Advance Rental, and (ii) the net proceeds derived from the sale,
re-leasing or cther disposition of Equipment, aiter deducting all Costs of

Disposition;

{f} repudiate any agreement made under Section 20; and

() exercise any other rights or remedles andfor take any proceedings
available to Lessor hereunder at law or In equity.

In lieu of selling, re-leasing of otherwise disposing of Equipment, Lessor may

retain and cause Equipment to be valued by a qualified appraiser selected by it

and such value shall be substituted for and deducted as net proceeds under

Section 19 (e)}ii) above. Proceeds of sale, re-lease or other disposition need be

deducted only when received, unless Lessor elects to take the present value of

payments to be received under such sale, release or other disposal,
discounted at the Settlement Rate, compounded monthly,

Option to Purchase

Lessee shall have the opticn to purchase Equipment on the option date and for

the amount stated on the face hereof on the terms and conditions set forth [n

this Lease.

Such opiion may be exercised by Lessee giving to Lessor at least 90 days’ pricr

notice of Intended purchase. Receipt of such notice creates a binding

agreement of purchase and sale for cash to be complaeted upon the terms and

conditions stated [n Section 172,

Lessor’s Right to Remedy Defaults

if Lessee falls to perform or comply with any Cbligation, Lessor may, but has

no obligation to perform same In the name of Lessee or Lessor and make all

necessary disbursements In connection therewith, which shall be reimbursed
by Lessee Immediately on demand, Lessor i hereby appointed Lessee’s lawful
attorney and mandatary to take any such action in Lessee’s name.

Lessee’s General indemnities

Lessee shall indemnify and save harmless Lessor from and agalnst all existing

or future loss, costs, charges, expenses, liabilitles, claims, demands, penaltics,

damages, sults, actions and causes of actlon of every nature and kind
whatsoever (“Clalms”™) sustained or suffered by Lessor or for which Lessor may
become Hable, resulting from or arlsing cut of:

{a) the purchase of Equipment by Lessor whether or not Lessee sccepts such

Equipment for the purposes of this Lease or such Equipment is delivered

to Lessee;

Lessor’s lawful exercise or performance of its rights or abligations under

this Lease;

(¢} anyOefault;

{d} any persenal injury or property damage or other commercial loss arising
out of the sale or delivery to, installatlan, awnership, use, operation,
maintenance, condition, return, removal and re-delivery of Equipment
Indluding steict [iability in tort or in civil responsibility;

{e} any use or operation of Equipment which infringes any patent or other
tndustrial or Intellectual property right, unless caused by the gross
negligence or willful misconduct of Lessor its employees, servants or
agents; or

{f} any impainment or pollution of or damage to the environment caused by
or arising frem the installation, use, operation, maintenance or lack
thereof, misuse or over-use of Equipment or due to or arising from any
failure by Lessee to comply with or any act by Lessee in viotation of any
term, condition or restriction of any license, permit, consent or simflar
document issued in respect of EQuipment or the operation theraof.

Interest on Overdue Payments

€ach Overdue Payment, including Interest, shall bear interest at 24% per

annurn, calculated on the daily outstanding batance and compounded monthly

from its due date, both before and after demand, Default and judgment, unti
pald.

Delivery ot Termination end Overholding

Except In the case of termination hereof pursuant to Section 12.4, 19 or 20,

Lessee shafl, at the direction of Lessor but at Lessee’s expense on the

explration or termination of this Lease remove, pack, ship and surrender

Equipment to lessor at a place In Canada designated by Lessos, in as good

condition, order, repair and appearance as when originafly delivered to Lessee,

ordinary wear and tear only excepted.

#f Lessee remzins In possession of Equipmant after expiration of the term

hereof other than pursuant to Section 20, all provisiens of this Lease shall

continue to apply thereto and Rental Payments shall continue to be payable
until surrender of Equipment. Nothing herein shall have the effect of extending
or renewing the term of this Lease without the consent of Lessor.

Notlces

Any notice, demand, consent or other communication required or permitted

hereunder (“Notice™} shall be in writing and may be delivered, or sent by

prepaid registered matl, or by telex, telecopler or other means which produces

a parmanent written record {3 “transmission”), Mailed Notke shall be deemed

1)
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to have been given two business days after masiling provided there is ro
disruption or stoppage of postat services; delivered Notice shall be effective
upon dellvery during business hours to an apparently responsible adult and
transmissions shall be deemed to have been received at the opening of the
next Business Day. Addresses for Notice shall be those addresses stated on the
face hereof and may be changed In accordance with the foregoing.
Assignment ond Sub-Letting

Lessee shatfl not assign any rights hereunder or give up possession of or sub-let
Equipment without the prior consent of Lessor, and such conseat may be
withheld by Lessor In its discretion. No assianment of rights hereunder or
giving up possesston or sub-letting of Equipment shail relleve Lessee of its
Obfigations.

Lessee’s General Representations, Warranties and Covenants

Lessee represents and warrants to and covenants with Lessor that: (a) if Lessee
Is a corporation, it is and will continue to be a corporation or other legal entity
duly and validly Incorporated or otherwise established, organized and existing
in good standing under the laws of its jurisdiction of Incorporation or
establishment, with all necessary power and authority 1o execute, deliver and
perform this Lease; {b) if Lessee is 3 corporation, all of the foregoing actions
have been and will be duly authorized by ail necessary action, are not and will
not be In confiict with the constating documents or by-taws of Lessee or any
indenture, Instrument, agreement or undertaking to which it is or will be a
party or by which it or its assets are or may become bound; {c) this Lease is
and will continue to be the legal, valid and binding obligation of Lessee,
enforceable against It in 2ccordance with its terms; (d) all Iaformation as
defined in Section 47 provided by Lessee to Lessor s accurate; and (e} all
payments to Lessor are and will be derived from legal sources. Lessee agrees
to furnish Lessor a copy of Its most recent annual finsncial statements, audited
if applicable, promptly upon avallability and In any event within 90 days of
each financial year end during the term of this Lease. Upon request by Lessor,
Lessee agrees also to fumish its quarterly financlal statements promptly upon
availabliity and In any event within 60 days of each financial quarter-end.
Forbearence, indulgence and Welvers

Forbearance cr indulgence by Lessor In any instance shall not constitute a
general walver of the Obligation to which the same applies. Any waiver by
Lessor of Its sights must be in writing and shall not extend to any other
Obtigation or right waived.

Statutory Welvers and Acknowledgement

Lessee walves [ts right to receive a copy of any financing statement or
financing change statement registered by Lessor and of any relsted verlfication
statement.

Lessee walves, to the fullest extent permitted by law, the application of the
provisions of {a) The Limitation of Ciil Rights Act (Saskatchewan); (b) The
Distress Act (Manitoba); (c) Articles 1848 and 1849 of the Civll Code of Quebec;
and {d) the sale of goods leglslation of any applicable jurisdiction. Lessee
agrees that the provisions of this Lease are commerciafly reasonable.
Successors and Assigns

This Lease shall inure to the benefit of and be binding upon Lessor and tessee,
thelr sespective helrs, executors, administrators, personal representatives,
successors and permitted assigns and sub-lessees. Lessor may assign or
transfer in whele or part its rights under this Lease or Equipment and/or
Pledge its rights hereunder or In Equipment and any assignee, transferee or
benefitiary of such Pledge ("Assignee”) shall be unrestricted In the exercise of
such rights. Lessee shall recognize any such assignment, transfer o Pledge and
shall not sssert against any Assignee any Claims or Equities which it may have
against the original Lessor respecting this Lease or Equipment and waives all
Clatms and Equitles against Assignee’s rights to enforce this Lease based on
Lessor’s alleged failure to perform same. .
tocatian of Equipment

Except as otherwise permitted hereunder, lessee shall not part with
possessten of Equipment nor remove the same from Canada.

Lessee covenants that Equipment will continue to be located where stated on
the face hereof, or at any other lecation consented to by Lessor.

NO SET-OFF = NON-CANCELLABLE LEASE

LESSEE IRREVCCABLY AND UNCONDITIONALLY WAIVES ALL EQUITIES AGAINST
ANY RENTAL PAYMENT AND OFHER AMOUNT DUE TO LESSOR HEREUNDER
AND AGREES TO PAY EACH SUCH RENTAL PAYMENT AND OTHER AMOUNT
WITHOUT REGARD TO ANY EQUITIES. NEITHER DEFECTS IN, DAMAGE TO, NOR
LOSS, DESTRUCTION OR LATE DEUVERY OF EQUIPMENT SHALL TERMINATE
THIS LEASE OR REDUCE LESSEE'S OBLIGATIONS HEREUNDER, EXCEPT AS
OTHERWISE EXPRESSLY PROVIDED HEREIN,

Remedies Cumulative

All rights and remedies of Lessor hareunder are cumulative and not exclusive
or altemative and may be exercised by Lessor successively, separately or
together, in any erder, seguence or combination.

Time

Time Is and shall remaln of the essence of this Lease,

Entire Agreement

There are no sepresentations, ties, enants, agr ts or

acknowledgments affocting this Lesse or Equipment, other than expressed
herein in writing.

No agreement purporting to amend or modify this Lease o any other
statement, document, paper or writing relating hereto or to Equipment or

WFEF 15132w E (10-2014)

36

37.

E

38.2

39.

40,

4.

43,

47.

connected herewith shall be binding unfess in writing signed by both Lessor
and Lessee,

Severability

Any term, condition or provision of this Lease which is deemed vold,
prohibited or unenfarceable in any jurisdiction shatl, as to such jurisdiction, be
severed herefrom and [neffective to the extent of such Invalidity, prohibition
or unenforceability, without in any way Invatidating the balance hereof.

No Merger In Judgment

The taking of any judgment by Lessor under this Lease shall not operate as a
merger or novation of any term or condition hereof or of any Obligation.
Further Assurances and Power of Attorney

Lessee and Lessor shall do, execute and perform all such acts, deeds,
documents and things as may be reasonably required to enable Lessor to bave
the full benefit of all sights and remedies Intended to be reserved or created
hereby and, if applicable, to convey Equipment sold to Lessee. Lessor is heceby
appeinted Lessee’s lawful attorney and mandatary to complete and/or correct
any information on the face hereof,

Each power of attorey and mandate granted herein by Lessea is granted with
full power of substitution, Is irrevocable and is coupled with an interest, shall
survive termination of this Lease and may be exercised during any subsequent
legal incapacity of Lessce.

Cholce of Law

This Lease, shall be governed, construed, performed and cnforced In
accordance with the laws of the Province where the address of Lessee Is
located as stated on the face of this Lease.

Currency

Unless otherwise stated on the face of this Lease, all sums of money payable
hereunder shall be pald In Canadian doliars, if any amount payable pursuant to
this Agreement needs to be converted fram US dollars to Canadlan dellars,
Including for purposes of determining the amount of Rental Payment or the
amount of any Obligation, such conversion shail be made by Lessor on the
relevant date at the Conversion Rate and Lessor will notify lessee of the
Canadian dotlar amount so converted.

Survival

Notwithstanding any other Section, any accrued Obligations, and the
Oblligations of Lessee under Sections 6, 12.4, 13, 16, 22, 23, 24 and 45 and the
rights, powers and remedles of Lessor hereunder, whether accrued or not shall
survive the expiration or termination of this Lease and the payment of afl
Rental Payments and all other amounts payable hereunder.

Allocotions

Lessee hereby Irrevocably and uncenditionally waives any present or future
tight to allocate, 2pply and impute any payment made to Lessor to any specific
obligation due under this Lease or under any other agreecment with Lessor or
any Affillate of Lessor. Lessor may allocate, apply and impute any payment
received to any obligation due hereunder or under any other agreement with
Lessor and may reverse, regliocate, reapply and re-impute any such psyment
as many times and in such manners as Lessor from time to time sees (It.
Payments received shall be allocated, applied and imputed upon receipt of
legal tender or cleared funds. Lessor is hereby authorized to combine, set-off
and compensate amounts payable by it to Lessee with amounts awing to it
from Lessee (in each case whether matured or not and whether absolute or
contingent) under the same or different agreements.

Joint and Several Lobility — Sofidary Obilgations

If more than one person executes this Lease as Lessce, thelr obligations
hereunder shall be joint and several (or where this Lease is governed by the
faws of the Province of Quebec thelr obligations shall be salidary) and, where
the context so admits, each reference in this Lease to “Lessee” shall include
referente to any one or more or all of such persons and the acts or omissions
of any such persons shall bind all of them.

Adminlstrative Fees and Expenses

Lessee shall pay Lessor on demand Lessor's prevalling fees and all costs and
disbursements (including legal fees and expensas) certified by Lessor as having
been incurred or made In connection with the enforcement or preservation of
any right or remedy arising on Default or in connection with the rendering of
financial services under this Lease ingluding, without imitation, for processing
of payments and rendering statements to Lessee,

Pre-authorized Payments

Lessee shall execute and deliver to Lessor from time to time upon request pre-
authorized payment orders in such form as Lessor may reasonably request.
Lessor is hereby authorized to deliver such orders to the firanclal Institution
namod thereln, Lessee hereby appoints Lessor Its lawful attorney and
mandatary to take 2l action contemplated by such payment orders to receive
payment of any amount due under this Lease. Lessor may decline any other
form of payment.

Recelpt of Agreement

Lessee hereby atknowledges receipt of a fully signed copy of this Lease.
Information

lessee hereby consents and authorizes Lessor and Its Affiliates, agents,
contractors and representstives, at any time, {a)to collect, verify, use,
communicate with and discfose to third parties {including credit reporting
agencles, financlal institutlons, creditors, vendors and other persons) any
credit, financial and other Informoatlon, including personal information {as
applicable) and Information related to the credit rating, financial capacity and

4
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paymeat history, with respect to Lessee (“Informatian®), as Lessor deems
necessary to process, complete, service and enforce the transactions hereby
contemplated and any other existing or potential transactions, or as required
or otherwise permitted by law; [b) to respond to inquiries from, and exchange
any information with, third partles concerning Lessea’s credit rating, financiat
capacity and paymeat history; (c) to provide Information to persons to whom
Lessar considers assigning, geanting a participation or otherwise disposing of
rights or obligations under the transactions hereby contemplated; and (d) to
provide to any person copies of this Lease, This consent is in addition to and
does not replace any consent previously giver.

No representation

Lessor makes no representation and warranty of any kind, express or Implied
with respect to the legal, tax or accounting treatment of this tease and the
remtals hereunder for financial or tax purposes. Lessee will obtain its own legal,
tax and accounting advice refated to this Lease and will make its own
determination of the proper lease terms and conditlons to achleve its desired
tax and accounting treatment.

tenguage

The parties hereto have expressly required that this Lease and all documents,
agreements and notices relating thereto be drafted In the English language.
Les parties aux présentes ont expressément exigé que le présent contrat de
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crédit-ball et tous les autres documents, cenventlons ou avis qui y sont
afférents scient rédigés en langue anglaise.

50. Fundoff Fax

This Lease may be executed [n severo! counterparts and such counterparts
together sholl constitute one and the some instrument and shall be effective
as of the date stated en the foce herecf. Each of the Lessee and the Lessor
agrees that if the original of this Lease and/or selated certificates,
authorizations or other documents (colfectively, the “Closing Documents”) is
not received by the Lessor, then the Lessor, In its sole discretion, may decide
to treat ond rely on the execiited version of any such Closing Document thot
hos been transmitted to the Lessor by facsimile transmission {*fax”) or by the
use of other electronlc megns such as email {any such other electronlc
transmissicn being hereln referred to as “pdf”} as the signed origino! of such
Closing Document. Without limiling the generality of the foregoing, ecch of
the Lessee and the Lessor further agrees that any Closing Document signed
and transmitted by fax or pdf shail be treated for ofi purposes os an origino!
document, the signoture of any party on such Closing Document shell be
considered of on erlgino! signetise ond the Closing Document transmitted by
fox or pdf sholl have the same effect as a counterpart thereof containing
orlginal sigratures. No party shall raise as a defense to the enforccment of
any Closing Document that a facsimile, emaii or other electronic tronsmission
waos used to transmit any signature of o party to such Closing Decument.



WELLS

FARGO

Interim Funding Agreement
{Lease Agreament)

This Agreement dated as of October 12, 2017 by and between Wells Fargo Equipment Finance Company
{"Creditor") and the undersigned lessee (the "Customer”).

WHEREAS Creditor has agreed to finance certain equipment for the Customer by way of a leasing agreement,
dated the date hereof made between the Customer and the Creditor (the “Contract®), such equipment being
described as follows (the *Equipment”™):

One (1) Used 2013 PC-1000 Plasma (Machitech Automation 30 HP Drilling Head with a 122" x 32FT Water Table)
S/N: 50880 c/w attachments and accessories.

WHEREAS the vendor or véndors (the “Vendor) of the Equipment require progress payments to be made, which
the Customer may request Creditor to fund, pursuant to Involces, purchase orders or related decuments,
warranties or agreements (the "Purchase Agreement”). -

NOW THEREFORE the parties hereby agree as follows:

1. Creditor agrees, at the request of the Customer, to make progress payments to the Vendor of the Equipment
;ubjact to the terms of this Agreement.

2. The aggregate amount advanced by Creditor hereunder shall not exceed $ 209,946.40 (CDN) (the
~authorized Amount™), and Creditor shall not advance any progress payment hereunder if: (i) the aggregate
amount to be advanced Is above the Authorized Amount, or (i) it Is after the Cutoff Date (as defined below),
or {l) an Event of Default (as defined in the Contract) has occurved, or (iv) the type and nature of the
£quipment is different from that which has been approved by the Creditor. The Creditor shall make ro more
than 3 advances under this Agreement. The anticipated dates of the advance shall be as determined by the
Creditor in consultation with the Customer to anticipate the date that payments are due to the Vendor.

3. Creditor shall not advance any progress payment hereunder until it shall have first received the following: (a)
the Contract duly signed by the Customer which will set out all of the terms and condlitions, except the
economic terms of the transaction and all other related documentation that can be delivered prior to the
Customer's acceptance of the Equipment or that is required by Creditor; (b) all advance payments and security
deposits required by the Contract; and (c) any other items set out In Schedule “A”.

4. The term "Cutoff Date” as used In this Agreement means the earfiest to occur of the following dates: (a) 60
days from the first progress advance; (b) the date there occurs an Event of Default as defined in the Contract
(notwithstanding that the Equipment has not then been delivered and accepted); (c) the date that the

. Equipment is accepted by the Customer under the Contract or (d) the date there occurs a material adverse
« change in the financi2! condition, business, or prospects of the Customer from that considered by Creditor, at
the sole and absolute discretion of Creditor in making its decision to finance the Equipment. Creditor may but

is not obligated to extend the Cutoff Date.

s. Upon all of the Equipment being delivered and accepted ucder.this Agreement, the Creditor shall dellver to the
Customer 2 latter of economic terms of the Contract ﬁﬂ !:ﬁ which LOET will set out all of the economic
terms of the transactlon. Within S days of the CustomefreceiVing the LOET and the delivery and acceptance
certificate, the Customer will dellver the executed LOET and delivery and acceptance certificate to the Creditor.
The LOET shall form part of the Contract énd any reference to the Contract under this Agreement shall incltde
the LOET and the Contract. ’

7{-—6. If on the Cutoff Date (i) the Equipment has not been delivered to and accepted by the Customer under the

Contract as evidenced by a delivery and acceptance certificate executed by the Customer in form and
substance satisfactory to Creditor; or (l) any other condition set out In Schedule “A” required to be complied
with prior to the transaction belng completed (including the delivery of the executed LOET), has not been met,
as determined by Creditor In its sole discretion, then, upon demand at any time after the Cutoff Date, the
Customer shall pay Creditor the total amount advanced hereunder and remaining unpaid on the Cutoff Date
together with accrued but unpald interest thereon determined as provided betow, and Creditor shall no longer
be obligated to make advances hereunder. Upon such payment, Creditor shall transfer all of its right, title, and
interest in the Equipment, the Purchase Agreement and in progress payments advanced hereunder to the

1
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Customer without recourse or any warranty whatsoever. In order to protect Its abllity to acquire use of the
Equipment, the Customer may, If Creditor has not demanded payment within 10 business days after the
specific date set forth in clause (a) of the definition of Cutoff Date, pay Creditor within such period the amount
that would have been due had such a demand been made, but if no such payment is made within such period,
the Customer shall have no right to acquire use of the- Equipment under the Contract, and Creditor may, at its
option, by written notice to the Customer, declare the Contract and all of Creditor's obligations thereunder
terminated and acquire the Equipment and the Purchase Agreement for Its own account or make any other
arrangement with the Vendor it can negotlate or demand payment from the Customer as provided above.

7. Whether or not the Equipment is accepted by the Customer under the Contract, the Customer agrees to pay
Creditor Interest on the unpald balance of the aggregate amounts advanced hereunder from the date of the
initial advance until the advances are fully pald at a rate equal to the 90 day BA Rate plus: 3.3484% per
annum. The rate hereunder shall be computed on the basls of the actual days elapsed in a year of 365-or 366
days, as the case may be. The yearly rate of Interest to which the above rate of Interest above Is equivalent Is
the product of (2) such rate, multiplied by (b) the actual number of days In the calendar year In which the rate
is to be ascertained divided by 365.

a) "90 Day BA Rate” as used hereln, shail mean on any day, the annual rate of interest equal to and
identified as the average discount rate (rounded upwards, if necessary, to the nearest 0.01%) of three-
month Canadian dollar banker's acceptances as published in the Bank of Canada Weekly Financial
Statistics’ every Friday for the next to last Wednesday (or, If such Wednesday Is not a business day, the
preceding business day) of the preceding calendar month; provided however, that If such rate does not
appear in the Bank of Canada Weekly Financial Statistics as contemplated, then the “BA Rate” shall be, on
any day, the annual rate of Interest equat to and tdentifled as the average discount rate (rounded
upwards, if necessary, to the nearest 0.01%) of three-month Canadian dollar banker’s acceptances as

~ displayed on the ‘Reuters Screen CDOR Page’ as at approximately 10:00 a.m. (Toronto Time) on the next
to the last Wednesday (or, if such Wednesday Is not a business day, the preceding business day) of the

- preceding calendar month, Notwithstanding anything to the contrary, the BA Rate will never be less than
0.25%. As used herein "business day” shall mean a day when the office of Creditor at the address stated
on the face hereof is open for business. .

8. Interest shall be payable monthly beglnning with the 1ist day of the month in which the first advance Is made,
or the 1st day of the following month if the first advance is made after the 1st day of the current month and
on the same day of each month thereafter and also on the maturity date. The maturity date of this obligation
is the earliest of (a) the date Creditor demands payment pursuant to Section 6, (b) the date the Equipment is
accepted by the Customer under the Contract, or (c) the date thie Customer prepays as permitted by Section
6. .

9. Some ltems of Equipment may be delivered by the Vendor to the Customer without the Customer having
accepted the items under the Contract. The Custosmer agrees to abide by the terms of the Contract as If such
Equipment had been accepted by the Customer, including without fimitation, to maintaln the Equipment and
obtain Insurance on each item of Equipment as required by the Contract from the date It is delivered to the
Customer ‘regardless ‘of whether the Customer has accepted the ltem under the Contract. The Creditor shall
have all rights and Indemnities under the Contract as though the Equipment were subject to the Contract.

So long as any obligations remain under this Agreement, the Customer shall ho!d the Equipment In trust and
as custodlan for Creditor and the Customer acknowledges that it has no title to the Equipment whatsoever
except that If the Equipment has been deflivered to the Customer prior to being accepted, the Customer shall
hold such Equipment as bailee for the benefit of Creditar and abide by the terms and conditions of the Contract
as set out In Sectlon 9 above. To the extent It Is determined that the Customer has any right, title or interest
in-the Equipment and/or the Purchase Agreement (whether such Equipment is fully or partially completed), the
Customer hereby grants to Creditor a security Interdst In the Equipment and/or the Purchase Agreement, all
attachments, -accessions and replacements thereto and all proceeds thereof, as security for payment and
performance of all obflgations of the Customer to Creditor under this Agreement,

10.

11. Creditor makes no representation as to when the Equipment may be delivered by the Vendor thereof.

12. Customer agrees that Creditor shall be entitted to reEover from Customer all losses, costs and fees {Including

legal fees and costs) incurred by Creditor In enforcing its right to payments due hereunder.

13. The Customer hereby Indemnifies Creditor'and holds it harmfess from all losses, costs (including - Interest or
carrying charges), and expenses which it may Incur as a result of: (a) the Customer’s fallure to accept the
Equipment and to perform lts abligations under the Contract as contemplated herein; and (b) the purchase of
the Equipment by Creditor pursuant to the Customer’s instructions or any agreement or commitment that
Creditor may have in that regard. '

Legaf*35005078.6
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14. The Customer hereby represents.and warrants to Creditor that executlon of this Agreement by the Customer
will create a valid, binding and enforceable obligation of the Customer, and such execution will not violate any
agreement, bylaw or regulation to which the Customer is subject.

15. This Agreement may not-be-assigned by the Customer without the prior written consent of Creditor. Creditor
may assign Its rights in this Agreement, and the Customer hereby walves any right of set-off or defences as
agalnst any assignee of Creditor, This Agreement shall.be binding upon and Inure to the benefit of the
successors and permitted assigns of the parties hereto. If any provision of this Agreement is invalid, llfegal or
unenforceable, it shall not affect the validity, legality or enforceabllity of any other provislon of this Agreement.
Any amendment or waiver hereof or hereto must be in writing. The Customer shall do all things and execute
and obtain all documents as Creditor may requtre In order to give effect to this Agreement.

16. This Agreement shall be governed by the same substantive laws that govern the Contract,

Dated as of the date first written above.
Creditor -
WELLS FARGO EQUIPMENT FINANCE COMPANY -

By:

Name: .
Tite:

Customer

LAPLANTE WELDING OF FORNWALL INC.

’JTJ!IZ- S‘feuhf“f'
Cordrolley”
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_ Schedule “A”

In addition to any other conditions precedent or requirements listed I this Agreement, the following condlﬂons
precedent must be met to Creditor's satisfaction, In its sole discretion, before any progress payment s made

hereunder:

a) Creditor has recelved proof of insurance on the Equipment;

In addition to any ather conditions precedent or requirements listed l’l this Agreement, the following conditions

precedent must be met to Creditor’s satisfaction, In its sole discretion,
hereunder: .

a) Completed delivery and Instailation of the Equipment;
b) Acceptance of the Equipment by the Customer;

re the final progress payment is made

¢) Creditor has recelved a suffident and [temized description of the Equipment induding make

(manufacturer), model numbers and serial numbers of all major components;

d) The completed Equipment s acceptable to Creditor including, as required by Creditor, the Creditor
obtaining and belng satisfied with a physical inspection and a ralsal of the completed Equipment at the

premises of the Customer by a qualified appraiser selected by itor;

e) Creditor has received all required purchase orders, proofs of payment and other evidence to confirm
Customer has good and valid title to the completed Equipment free and clear of liens other than llens in

favor of Creditor;

f) Creditor has received satisfactory evidence of the due and vzlid perfection of Credltor’é interest in the

completed Equipment and that its security In the completed Equipment is first ranking;

g) Creditor has received Insurance confirmations.

Legal*35005078.6
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Annex A
REQUEST FOR ADVANCE

Reference Is made to the Lease Agreement dated as of October 12, 2017 between Wells Fargo Equipment
Finance Company ("Creditor”) and the undersigned lessee (the "Customer”) ("Contract™) and the Interim
Funding Agreement dated October 12, 2017 between Creditor and Customer (*IFA"). Terms not otherwise defined
herein have the meanings assigned or referred to them In the IFA or the Contract.’ .

Customer hereby requests Creditor to make Advances to the applicable Vendor(s) and in the amounts
specified below, and hereby certifies that In accordance with the terms of the relevant Purchase Agreement(s)
between Creditor (at the request of, or as assignee from Customer), and each Vendor, the requlsite items of
Equipment have been or wiil be delivered or the requisite amount of work has been or will be completed, and that
each Vendor is lawfully entitled to interim advances in the amounts of the Advances requested below, and that
such amounts are net of any applicable rebates, discounts or refunds avallable to Customer. Customer agrees that
all amounts so advanced by Creditor shall be deemed "Advances® for purposes of the IFA.

Vendor(s) Purchase Agreement(s) Amount of
(Name & Address) (invaice # & date) Advance;’
uest
CIA CANADIAN INDUSTRIAL AUCTIONEERS INC. #434 Oct. 3, 2017 $ 175,000.00
HST 13% $22,750.00
Sub total $ 197,750.00

The Cuyt Off Date applicable to the Advancas requested under this Request for Advance Is December 12, 2017.

Customar represents, warrants and agrees that (a) the amount of the Advances requested hereunder, when taken
together with all other Advances, do not exceed the Authorized Amount for the Equipment, (b) all representations
and warranties of Customer contained In the Contract are hereby restated and are true and correct as of the date
hereof, and the covenants of the Contract applicable to the Equipment have been completed with, (c) there has
occurred no Default or Event of Default (as defined In this Contract) as of the date hereof, and (d) there has been
no materlal adverse change In the operations, business, properties or condition, financlal or otherwise, of Customer

or any Guarantor.

IN WITNESS WHEREOF, Customer has duly executed this Request for Advance on October 12,
2017. ’

LAPLANTE WELDXNG OF CORNWALL INC.

Legal*35005078.6
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LAPLANTE STEEL STRUCTURES INC. ) October 19, 2017

1400 TENTH STREET Tel.:

Cornwall, ON K6H SRS Fax:
Email:

RE: Waiver — Laplantg Welding of Cornwall Ine, (the “Debtor”)

As security for certain credit facilities extended or to be extended and/or leases made or to be made by Wells Fargo
Equipment Finance Company (“Wells Fargo®), Wells Fargo has or will obtain rights, title, interests, mortgages,
hypothecs, charges or security interests (collectively, a “Cfalm™) In or to the property described in Schedule A hereto
{please Initial It) and all present and future attachments, accessories and accessions thereto and all spare parts,
replacements, substitutions, exchanges and trade-ins therefor and all intangibles and proceeds (as defined by law)
relating thereto, including all insurance payments and other indemnities or compensation for loss or damage thereto
(the “Collateral”).

Wells Fargo wishes to ensure that it will have at all times a first-ranking Claim in the Collateral, Would you kindly agree
to the terms provided below by signing and returning this letter to Wells Fargo by telecopier at (866) 558-9281;
Ashley Kjonaas (514) 397-5380 ashley.kjonaas@wellsfargo.com. Upon execution by the undersigned of this letter as
presented, this letter and the subordinations, postponements, acknowledgements and agreements contained herein
shall be binding on the undersigned and deemed accepted by Wells Fargo.

The undersigned has not assigned any Claim that the undersigned may have in or to the Collateral and
for good and valuable consideration:

{(a) The undersigned hereby confirms that that the undersigned has no Claim In or to the Collateral and, to the
extent that the undersigned has any Claim, the undersigned hereby releases, renounces, waives and disclaims
any Clalm that the undersigned may have in or to the Collateral. The undersigned agrees upon Wells Fargo’s
request to amend or discharge any Claim granted by the Debtor in favour of the undersigned and any
registration made by the undersigned against the Debtor so as to discharge the Collateral from any such
Claim or registration; or

[] (b) The undersigned hereby subordinates and postpones any present or future Claim that the undersigned has or
may acquire In or to the Collateral to any Claim which Wells Fargo has or may acquire in or to the Collateral.
The undersigned agrees not to perfect, assert or claim against Wells Fargo any Claim in or to the Collateral

. which ranks in priority to the Claim now or hereafter held or claimed by Wells Fargo.

The undersigned agrees not to rely.on any registration made in favour of the undersigned either before or after Wells
Fargo has made a registration to claim, in respect of any Claim that the undersigned may hold or take at any time
hereafter, priority over the Claim of Wells fargo in or to the Coltateral, whether affixed or not. This walver shall be"
binding upon and shall enure to the benefit of the undersigned and Wells Fargo and their respective successors and
assigns.

ACKNOWLEj AED ACCEPTED by LAPLANTE STEEL STRUCTURES INC.:

ot Date: 0&% /7
{stgnature of an authorized officer) A 7
Name: < T, 1 SER
Ttle:  Condrpllpr”

By:

WFEF 1026A E - 8 {11-2012) {Not applicable in Quebec)




SCHEDULE A

RE: Laplante Welding of Cornwall Inc.
Waiver in favour of Wells Fargo by LAPLANTE STEEL STRUCTURES INC,

Description of Collateral

One (i) Used 2013 PC-1000 Plasma {Machitech Automation 30 HP Drilling Head with a 122 x 32FT Water Table) S/N:
50880 c/w attachments and accessories

o

tor
Inltials

WFEF 1026A E = 8 (11-2012) (Not applicable In-Quebec}




WIELLS

FARGO

Annex A
REQUEST FOR ADVANCE

Reference Is made to the Lease Agreement dated as of October 12, 2017 between Wells Fargo Equipment
Finance Company ("Creditor”) and the undersigned lessee (the “"Customer”) ("Contract®) and the Interim
Funding Agreement dated October 12, 2017 between Creditor and Customer ("IFA"). Terms not otherwise defined
herein have the meanings assigned or referred to them In the IFA or the Contract.

Customer hereby requests Creditor to make Advances to the applicable Vendor(s) and in the amounts
specified below, and hereby certifies that in accordance with the terms of the relevant Purchase Agreement(s)
between Creditor (at the request of, or as assignee from Customer) and each Vendor, the requisite items of
Equipment have been or will be delivered or the requisite amount of work has been or will be completed, and that
each Vendor is lawfully entitied to Interim advances in the amounts of the Advances requested below, and that
such amounts are net of any applicable rebates, discounts ar refunds avatlable to Customer. Customer agrees that
all amounts so advanced by Creditor shall be deemed *Advances" for purposes of the IFA..

Vendor(s) . Purchase Agreament(s) Amount of
(Name & Address) (invoice # & date) Advance%
ueste:

Transport de Machinerie Demers Inc. (50% due to start the work) #1221 Nov. 24, 2017 $ 14.650.00

TPS/GST 5% $732.50
TVQ 9.975% $1,461.34
Sub total , $ 16,843.84

The Out Off Date applicable to the Advances requested under this Request for Advance is December 12, 2017.

Customer represents, warrants and agrees that (a) the amount of the Advances requested hereunder, when taken
together with all ather Advances, do not exceed the Authorized Amount for the Equipment, (b} alt representations
and warranties of Customer contzined in the Contract are hereby restated and are true and correct as of the date
hereof, and the covenants of the Contract applicable to the Equipment have been completed with, (c} there has
occurred no Defaulf or Event of Default (as-defined in this Contract) as of the date hereof, and (d) there has been
no material adverse change In the operations, business, properties or condition, financial or otherwise, of Customer
or any Guarantor. -

IN WITNESS WHEREOF, Customer has duly executed this Request for Advance on Novemberv 24,

2017. :
LAPLANTE W ING OF CORNWALL INC.
By dc}
Title: V gﬁfmﬁ/
Legal*35005078.6
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Letter of Economic Terms

Wells Fargo Equipment Finance Company

Date: March 28, 2018

Laplante Welding of Cornwall Inc.
800 Second Street, W

Comwall, ON K6) 1H6

Attention: Julle Stewart

RE: Interlm Funding Agreement between Laplante Welding of Cornwall Inc. ("Lessee”) and Wells Fargo Equipment Finance
Company (“Lessor”) dated October 12, 2017 (the *Agreement”).

Dear Madam Julie Stewart,

The final progress payment will be disbursed imminently and we want to close out the Agreement and proceed with the Leasing
Agreement No. 99410094001 dated October 12, 2017 (the “Leasing Agreement”). As per the Agreement, we confirm that all
equipment listed In the equipment list attached hereto has been delivered and accapted. The present letter is to be signed and
returned with the delivery and acceptance certificate within 5 days of reception.

Whereas the Lessee entered Into the Leasing Agreement, which contained economic terms yet to be determined, the parties agree
that such terms are hereby completed as follows and are effective as of the date hereof:

- Cost of Equipment: 4 220,518.12

- Rental Payment: $ 4,154.38 plus tax of $ 540.07, for a Total Pericdic Payment of $ 4,694.45

For the purposes of calculating the Financed Amount hereln, SWAP Rate Is deflned as follows:

INTEREST RATE (CAD SWAP) Lessee’s Lease rate will be the annual rate equal to 272 basls points above the ask rate for a 3 year
CA dollar fixed interest rate swap as published by Thomson Reuters, Blocombe (or Its respective successors or assigns) or another
reputable source selected by Lessor on the Friday preceding the day Lesser calculates the applicable amount. This rate shall remain
fixed for the entire term of this Agreement. For indication purposes only, the applicable 3 year swap rate taday Is 2.385% per
annum, plus 272 bps, resulting In a fixed interest rate of 5.105% per annum. Lessee’s Rental Payment on the signature page of this
Lease Is for Indication purposes only.

Any capitalized terms not defined hereln shall have the meanings ascribed thereto in the Leasing Agreement.
Except for the above amendments, all of the terms and conditions of the transaction documents remain unchanged.

IN WITNESS WHEREOF, please acknowledge your acceptance of the economic terms of the Leasing Agreement by signing and
returning to us the attached copy of this letter at your earliest convenlence,

Acknowledgement:

Lessee: Laplante Welding of Cornwall
Inc.

> 1/4-)‘-
" Oontofles

Title

Lessor: Wells Fargo Equipment Finance Company

By

Title

WFEF 2097 E (01-2018) IFA - LEASE



This Equipment Description addendum Is an Integral part o
Cornwall in the province of Ontarlo, this October 12, 2017.

f the LEASING AGREEMENT No, 99410094001 oxecuted at
This following equipment description supercedes all others.

EQUIPMENT DESCRIPTION
CONTRACT #99410094001

Equipment Locatlon: 200 St-Georges St. W., Alaxandria, ON KOC 1A0

One (1) Used 2013 PC-1000 Plasma (Machitech Automation 30 HP Driliing Head with a 122" x 32FT Water Table) S/N:

50880 c/w attachments and accessories.

LAPLANTE WELDING of Cornwall Inc.

By:

. bt
- Title: [’nﬁ,ﬁ/

WFEF 2097 E (01-2018) IFA - LEASE

WELLS FARGO EQUIPMENT FINANCE COMPANY

By:

Name:

Title:



Extension Letter

Wells Fargo Equipment Finance Company

Date: March 28 2018

Laplante Walding of Cornwall Inc.
800 Second Street, W
Cornwall, ON X6 1H6

Attention: Julle Stewart

RE: Interim Funding Agreement between Laplante Welding of Cornwall Inc. ("E&8888") and Wells Fargo Equipment Finance
Company ("[[85$6r") dated October 12, 2017 (the “Agreement”).

The [EE38S has requested and the FEEE0R has approved the extension of the Interim funding pericd, All references to the Cut-off Date

of “60 days from the first progress advance” In section 4(a) of the Agreement or to a Cut-off Date of Dacember 12, 2017 tn Annex
A of the Agreement shall be replaced by April 15, 2018.

Please acknowledge your acceptance of the term extension by signing below and returning to my attention.

Sincerely,
Wells Fargo Equipment Finance Company

Acknowledgement:

WFEF 2098 E (11-2017) IFA - EXTENSION



Wells Fargo Equipment Finance Company

SCHEDULE “A”

STATEMENT OF ACCOUNT
LAPLANTE WELDING OF CORNWALL INC.
Account: 9941094001

December 5, 2018

PROVINCE ON

Balance of Payments: 58 X  $4,146.94
Partial Payments X

End of Term Purchase Option $1.00

$240,522.52

[SUB TOTAL $240,523.52 |

|GST/HST $31,268.06 |

[PST/QST !

[Late Fees $249.46 |

[NSF Fees |

[Bailiff/Repo Fees (Tax Included) |

[Other Dispursements (Tax Included) |

|Less Net Sale Proceeds (No Taxes) |

|Less Payment(s) made by Customer |

Total amount of claim representing balance less payments received:
TOTAL BALANCE $272,041.04

Melissa Luzy-Kocher Melissa.Luzy-Kocher@wellsfargo.com 905 283 4430



1/10/2019

9941094001

LAPLANTE WELDING OF CORNWALL INC

copy & paste from Calc PMAS F10 then Delete Columns not needed

LATE CHARGES 6/10/2018 +124.73
LATE CHARGES 6/10/2018 +61.34
REGULAR PAYMENT 6/10/2018 +4146.94
GST/HST RENT 6/10/2018 +539.10
LATE CHARGES 7/10/2018 +63.39
REGULAR PAYMENT 7/10/2018 +4146.94
GST/HST RENT 7/10/2018 +539.10
REGULAR PAYMENT 8/10/2018 +4146.94
GST/HST RENT 8/10/2018 +539.10
REGULAR PAYMENT 9/10/2018 +4146.94
GST/HST RENT 9/10/2018 +539.10
REGULAR PAYMENT 10/10/2018 +4146.94
GST/HST RENT 10/10/2018 +539.10
REGULAR PAYMENT 11/10/2018 +4146.94
GST/HST RENT 11/10/2018 +539.10
REGULAR PAYMENT 12/10/2018 +4146.94
GST/HST RENT 12/10/2018 +539.10
REGULAR PAYMENT 1/10/2019 +4146.94
GST/HST RENT 1/10/2019 +539.10



CERTIFICATE OF COMPLETION AND ACCEPTANCE

LESSEE: ' SUPPLIER:
Laplante Welding of Comwatl Inc. CIA Canzdian Industrial Auctioneers Inc.

800 Second Street, W 3205 tere rue Atrondissament St-Hubart
CORNWALL, Ontarlo (the “Lessee”) | Longueull, Quabec {the *Supplier”)
K63 1H6 Jav 8Y6

LESSOR

Wells Fargo Equipment Finance Company (the "Lessor™)

1250 Central Paricway W,, Suite 1100, 11th Fioor
Mississauga, Ontarlo, LSC 4R3, Tel: (800) 242-2523

{the "Lessor®)

This is to certify that all of the equipment, Including attachments, accessorles, and replacement parts, described in the
Leasing Agreement between the Lessor and the Lessee and dated the 12th day of October 2017, and therelg szerred to

and described as Equipment (hereafter also called "Equipment") has been delivered to the lessee on the day of
_i}_a_zm_he_ﬁ_ tnspected by and accepted by the Lessee.

The Lessee further certifies that any and all work required to be performed by Supplier, Including that relating to
instaliation and/or preparation of the Equipment, has been satisfactorlly completed by the Supplier.

Dated at CORNWALL In the province of Ontarlo, this D?q day of _M.M

, («LESSEE®)
By: )

W ontrolfer TITLE

TITLE

WFEF 1010A E (07-96) 9941094001



PROVIKRCE OF ONTARIO

RUN NUMBER : 208 MINISTRY OF GOVERNMENT SERVICES REPORT : PS5R060
RUN DATE : 2018/07/27 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 5
ID : 20180727112531.76 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CCNDUCTED ON : LAPLANTE WELDIKG OF CORNWALL INC.

FILE CURRENCY 1 26JUL 2018

FORM 1C  FIMANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
oo 732888882
CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED  REGISTRATION
FILING K0. OF PAGES SCHEDULE NUMBER UNDER PERIQD
0l [ 006 20171012 1628 8077 194l P PPSA 6
DATE OF BIRTH PIRST GIVEH NAME INITIAL  SURNAME
02 DEBTOR
03  NAME BUSINESS NAME LAPLANTE WELDING OF CORNWALL INC.
ONTARIO CORPORATION HO.
04 ADDRESS €00 SECOND STREET, WEST CORKWALL cH K6J 1H6
DATE OF BIRTH PIRST GIVEH NAME INITIAL  SURNAME
05 DEBTOR
06  NAME BUSINESS NAME
CNTARIO CORPORATION WO.
07 ADDRESS
08  SECURED PARTY / WELLS FARGO HOUIPMENT FINANCE COMPANY
LIEN CLAIMANT
02 ADDRESS 1290 CENTRAL PARXWAY WEST, SUITE 1100 MISSISSAUGA o8 LSC 4R3
COLLATERAL CLASSIPICATION
CONSUMER MOTOR VEHICLE  AMOUNT DATE OF HO FIXECL
GOODs INVERTORY EQUIEFMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X
YEAR MAKE MODEL V.I.N.
11 MOTOR
12  VEHICLE
13  GENERAL ONE (1) 2013 PC-1000 PLASMA (MACHITECH AUTQMATION 30 HP
14 COLLATERAL DRILLING HEAD WITH A 1227 X 32FT WATER TABLE) 5/N 50880 THR GOODS
15  DESCRIPTION DESCRIBED HERBIN TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES,
16  REGISTERING REGISTRY = RECOVERY INC.
AGENT
17 ARDDRESS 1551 THE QUEENSWAY TORONTO ON M8Z 1TH

v+ BOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
CONTINUED... 6



PROVINCE OF ONTARIO

RUM NUMBER : 208 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2018/07/27 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE s
ID : 20180727112531.76 ENGQUIRY SEARCH RESPONSE

TYPE QF SBARCH + BUSINESS DEBTOR

SEARCH CCNDUCTED ON : LAPLANTE WELDING OF CORNWALL INC.

FILE CURRENCY : 26JUL 2018

FORM 2C  PINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
00 732088882
CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 02 006 20171012 1628 8077 1841
DATE OF BIRTH FIRST GIVEN NAME INITIAL  SURNAMER
02  DEBTIR
03 HAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
DATE QF BIRTH PIRST GIVEN NAME INITIAL  SURMAME
05  DEBTCR
06 NAME BUSINESS NAME
ONTARIOC CORPORATION NO.
07 ADDRESS

08  SECURED PARTY /
LIEN CLAIMANT

o9 ADDRESS
COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE  AMOUNT DATE OF NG FIXED
cooDs INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY CATE
10
YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
13 GENERAL ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS
14 COLLATERAL THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY
15 DESCRIPTION FRCM ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOP, AND WITHOUT
16 REGISTERING
AGENT
17 ADDRESS

#++ FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
CONTINUED... ?

BSS5R060
6



PROVIRCE OF ONTARIO

RUN NUMBER : 208 MINISTRY OF GOVERRMENT SERVICES REPORT : PSSRO60
RUN DATE : 2018/07/27 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 7
ID : 201B80727112531.76 ENQUIRY SEARCH RESPONSE

TYPE QF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : LAPLANTE WELDING OF CORNWALL INC.

FILE CURRENCY : 26JUL 2018

0o

0l

02
03

04

0s
06

07
o8

09

FORM 1C  FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
732888882
CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED  REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
0 006 20171012 1628 8077 1841
DATE OF BIRTH FIRST GIVEN NAME INITIAL  SURNAME
DESTOR
RAME BUSINESS NAME
OHTARIO CORPORATION NO.
ADDRESS
DATE OF BIRTH FIRST GIVEN NAME INITIAL  SURNAME
DEBTOR
NAME BUSINESS NAME
ONTARIC CORPORATICN NO.
ADDRESS
SECURED PARTY /
LIEN CLAIMANT
ADDRESS
COLLATERAL CLASSIFICATION
CONSUMER MOTOR VERICLE  AMOUNT DATE OF NO FIXED
GOODS  INVENTORY EQUIPMENT ACCOUNTS OTHER  INCLUDED MATURITY OR  MATURITY DATE
YEAR MAKE MODEL V.I.N,
MOTOR
VEHICLE
GENERAL LIMITATICN, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTICNS,
COLLATERAL GCODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FRCM THE
DESCRIPTION LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,
REGISTERING
AGENT
ADDRESS

*+#* FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. **°
CCHTINUED... 8



PROVINCE OF ONTARIO

RUN NUMBER : 208 MINISTRY OF GOVERNMENT SERVICES REPDRT : PSSRO60
RUN DATE : 2018/07/27 PERSOMAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 8
ID : 20180727112531.76 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SRARCH CONDUCTED ON : LAPLANTE WELDING OF CORNWALL INC.

FILE CURRENCY + 26JUL 2018

FORM 1C  FINANCING STATEMENT / CLAIM FOR LIEN
FILE NUMBER

Qo 732888882
CAUTION PAGE TOTAL HMOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING KO. OF PAGES SCHEDULE HNUMBER UNDER PERIOD
01 04 006 20171012 1628 8077 16841
DATE OF BIRTH PIRST GIVEN NAME INITIAL  SURNAME
02 DEBTOR
03  NAME BUSINESS NARME
ONTARIO CORPORATION NO.
04 ADDRESS
DATE OF BIRTH FIRST GIVEN HAME IRITIAL  SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

08  SECURED PARTY /
LIEN CLAIMANT

02 ADDRESS
COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE  AMOUNT DATE OF 0 FIXED
GOaps INVENTORY EQUEPMENT ACCOUNTS GTHER  INCLUDED MATURITY OR  MATURITY DATE
110
YEAR MAKE MCDEL V.I.0.
11 MOTCR
12  VEHICLE
13  GENERAL DOCUMENTS OF TITLE, SECURITIES, AND RIGITS OF INSURANCE PAYMENTS OR
14  COLLATERAL ANY OTHER PAYMENTS AS INODEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO
15 DESCRIPTION THE COLLATERAL OR PROCEEDS OF THE COLULATERAL. (9941093001 - FC) {FOR
16  REGISTERING
AGENT
17 ADDRESS

e** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *+¢
CONTINUED. .. -]



PROVINCE OF ONTARIO

RUN NUMBER : 208 MINISTRY OF GOVERNMENT SERVICES REPORT : PS5SRO60
RUN DATE : 2018/07/27 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 9
1D : 20180727112531.76 ENQUIRY SZARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : LAPLANTE WELDING OF CORNWALL INC.

FILE CURRENCY : 26JUL 2018

FORM 1C PINANCIRG STATEMBNT / CLAIM FOR LIEM

FILE NUMBER
o0 732388882
CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED  REGISTRATION
FILING N2. OF PAGES SCHEDULE NUMBER UNDER PERIOD
a1 05 006 20171012 1628 2077 1841
DATE OF BIRTH FIRST GIVEN NAME INITIAL  SURHAME
02  DEBTOR
03 NAME BUSINESS NAME
ONTARIC CORPCRATICN NO.
04 ADDRESS
DATE OF 3IRTH FIRST GIVEN NAME INITIAL  SURNAME
05  DEBTOR
06 NAME BUSINESS NAME
ONTARICO CORPORATION NO.
o7 ADDRESS

08  SECURED PARTY /
LIBN CLAIMANT

09 ADDRESS
COLLATERAL CLASSIFICATION
CONSUMER MOTCR VEHICLE  AMOUNT DATE OF HO FIXED
GOQDS INVENTORY EQUIPMENT ACCCUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10
YEAR MAKE MOBEL V.I.N.
11 MOTCR
12 VEHICLE
13  GENERAL INIERNAL USE ONLY) (AS MAY BE AMBNDED OR UPDATED FROM TIME TO TIME)

14 COLLATERAL
15 DESCRIPTION
16 REGISTERING
AGENT
17 ADDRESS
+++ FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *w**
CONTINUED. .. 10



PROVINCE OF ONTARIQ

RUN NUMBER : 208 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSROE0
RUN DATE : 2018/07/27 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 10
ID : 20180727112531.76 ERQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : LAPLANTE WELDING OF CORNWALL INC.
FILE CURRENCY : 26JUL 2018

FORM 1C  FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER
00 732808882
CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED  REGISTRATION
PILING NO. OF PAGES SCHEDULE HUMBER UNDER PERIOD
01 06 [ 20171012 1628 8077 1841
DATE OF BIRTH FIRST GIVEN NAME INITIAL  SURNAME
02 DEBTOR
03  HAME BUSINESS NAME
CHTARIO CORPORATION HO.
04 ADDRESS
DATE OF BIRTH FIRST GIVEN NAME INITIAL  SURNAME
0S5  DEBTOR
06 HAME BUSINESS NAME
CHTARIO CORPORARTIOH NHO.
o7 ADDRESS

08  SBCURED PARTY /
LIEN CLAIMANT

a9 ADDRESS
COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE  AMOUNT DATE OF NC FIXED
GooDs INVENTORY EQUIPMENT ACCOUMTS OTHER  INCLUDED MATURITY OR  MATURITY DATE
10
YEAR MAKE MODEL V.I.N.
11 MOTOR

12 VENICLE
13 GENERAL
14 COLLATERAL
is DESCRIPTION
16 REGISTERING
AGENT
17 ADDRESS
**+ FOR FURTIHER INPORMATION, CONTACT THE SECURED PARTY. *+**
CONTINUED...
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5000 YONGE STREET, 10TH FLOOR, TORONTO, CANADA M2N 7E9
www.chaitons.com

REPLY TO: SAM RAPPOS

FILE NO.: 11883

DIRECT: 416-218-1137
FAX: 416-218-1837
EMAIL: samr@chaitons.com

November 30, 2018
VIA E-MAIL

Stanley Loiselle
Raymond Chabot Inc.
2505 St. Laurent Blvd.
Ottawa, ON K1H 1E4

Re: Business Development Bank of Canada v. 2114520 Ontario Inc.
800 Second Street West, Cornwall, ON (the “Property”)

Dear Mr. 'Loiselle,

We are the lawyers for Business Development Bank of Canada (“BDC”), which holds a first
ranking mortgage on the Property.

We understand that on November 29, 2018, Raymond Chabot Inc. was appointed by Order
of the Superior Court of Justice as receiver (“Receiver”) of the property, assets and
undertakings of Laplante Welding of Cornwall Inc. (the “Tenant”).

Please find enclosed a Notice of Seizure of Rents and Direction to Pay being served upon you
in your capacity as Receiver of the Tenant. All future rent payments from November 29,
2018 must be remitted to BDC on the date they are due. Cheques must be made payable to
BDC.

Please do not hesitate to contact me if you have any questions or wish to discuss the matter

further.

Yours truly,
CHAITONS L

Ay

Sam Rappos
LAWYER
Encl.

Ee Client

Doc#4346229v1



NOTICE OF SEIZURE OF RENTS AND DIRECTION TO PAY

TO: Raymond Chabot Inc,
Court-appointed Receiver of
Laplante Welding of Cornwall Inc.
2505 St. Laurent Blvd.

Ottawa, ON K1H 1E4

TAKE NOTICE that default has occurred under a charge from BUSINESS DEVELOPMENT
BANK OF CANADA (the “Lender”) to 2114520 Ontario Inc. (the “Chargor”) against the
property municipally known as 800 Second Street West, Cornwall, Ontario (the “Property”).
The security held by the Lender is more particularly described as follows, a Charge/Mortgage
and a General Assignment of Rents in favour of the Lender were registered in the Land Registry
Office #14 on February 5, 2016, respectively as Instruments No. GL21206 and GL21207.

The Lender hereby directs you to pay to it all rent now owing or which may become due in
the future in respect of the premises that you occupy located on the Property.

TAKE FURTHER NOTICE that you should not pay the Chargor or any person claiming to
represent the Chargor any portion of the rent or other money currently or in the future becoming
due from you on account of your tenancy.

If you do not comply with the terms of this notice, you may be liable to pay rent a second
time to the Lender.

The Lender is not taking possession or control of the Property but is merely exercising its right to
seize rents under the above-noted General Assignment of Rents. Raymond Chabot Inc., in its
capacity as Court-appointed Receiver of the tenant, Laplante Welding of Cornwall Inc., remains
responsible for the management, care and control of the Property.

Payment Instructions
L. All rent cheques are to be made payable to Business Development Bank of Canada
2. Rent cheques are to be delivered to:

Business Development Bank of Canada

50 O'Connor Street, #1100

Ottawa, ON KI1P 5E1

Attention: Marléne Rodrigue, Senior Account Manager, Special Accounts

3. The address of the premises must appear on all cheques and correspondence. The Lender
cannot be held responsible for cheques that are not properly identified.

Doc#4346219v1



If you have any questions regarding this notice, please contact Sam Rappos at (416) 218-1137.

DATED at Toronto, this 30" day of November, 2018.

Doc#4346219v1

BUSINESS DEVELOPMENT BANK OF
CANADA
by its solicitors, Chaitons LLP

L

Sam Rappos




DISTRICT OF ONTARIO SUPERIOR COURT OF JUSTICE
DIVISION NUMBER: 12 In Bankruptcy and Insolvency
COURT NUMBER: 33-165688

OFFICE NUMBER: 367387-002

IN THE MATTER OF THE RECEIVERSHIP OF: Laplante Welding of Cornwall Inc.

INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS
As at January 11, 2019

RECEIPTS

1 Realization of assets:

- Accounts Receivable $ 31,697.50
2 Miscellaneous:

(a) Other $ 2,013.00 2,013.00
TOTAL RECEIPTS 33,710.50
DISBURSEMENTS
3 Occupation Rent 15,000.00
4 Miscellaneous:

(a) Services rendered 12,470.78 12,470.78
SUB-TOTAL DISBURSEMENTS 27.470.78
5  Taxes:

(a) HST paid on realization of assets $ 2,020.80 2,020.80
TOTAL DISBURSEMENTS 29,491.58
BALANCE OF FUNDS HELD IN TRUST $ 4.218.92
In the city of Ottawa, on January 16, 2019. RAYMOND CHABOT INC.

Receiver
i

Stanley Loiselle, CIRP, LIT


LS24
Stanley Loiselle


Court File No.: CV-18-00078176-000

ONTARIO
SUPERIOR COURT OF JUSTICE
BETWEEN:
ROYAL BANK OF CANADA
Applicant
and
LAPLANTE WELDING OF CORNWALL INC.

Respondent

AFFIDAVIT OF STANLEY LOISELLE
(sworn on January 14t 2019)

I, Stanley Loiselle, of the City of Ottawa, in the Province of Ontario, MAKE OATH AND SAY AS
FOLLOWS:

1. I am a licensed insolvency trustee and am a partner with the firm of Raymond Chabot
Inc. (“RCI”) in its capacity as Receiver of the property, assets and undertakings of Laplante
Welding of Cornwall Inc. and, as such, | have knowledge of the matters to which | hereinafter
depose. Unless | indicate to the contrary, the facts herein are within my personal knowledge
and are true. Where | have indicated that | have obtained facts from other sources, | believe

those facts to be true.

2. Attached hereto as Exhibit “A” is a true copy of the invoice prepared by the Receiver for
fees and disbursements incurred in the course of the within proceeding for the peried from

November 29, 2018 to January 5, 2019.



3. To the best of my knowledge, the rates charged by the Receiver throughout the course
of these proceedings are comparable to the rates charged by other firms in the Ottawa market

for the provision of similar services.

4, I make this Affidavit in support of a motion by the Receiver for, inter alia, approval of

the fees and disbursements of the Receiver.

SWORN BEFORE me at the City of Ottawa in
the Province of Ontario
this 14" day of January 2019.

A Commissioner for Taking Affidavits, etc.

Tt T ——

Marc-André Tessier, a

Commissioner, atc., Province of Ontario
for Raymond Chebot Inc.

and Raymond Chabot Grant Thomton LLP
Expires Dacember 23, 2019.



This is Exhibit “A” referred to in the Affidavit of Stanley Loiselle
sworn January 14 2019.

AL Qj—#ﬂ -

Commissioner for Taking Affidavits {or as may be)

Marc-André Tessier, a
Commissioner, etc., Provincs of Ontario
for Raymond Chabot Inc.

and Raymond Chabot Grant Thomton Lt P
Expires December 23, 2019.



Q Raymond Chabot Inc.

Société affiliée de
Raymond Chabot Grant Thornton
SENCRL

An affiliate of
January 14, 2019 Raymond Chabot Grant Thornton e

Bureau 1000
116 Albert
Ottawa, Ontario K1P 5G3

Laplante Welding of Cornwall Inc. Tel 6132365678
200 St-Georges St. West fﬁﬁwﬂfﬁfﬁfﬂm com
Alexandria, ON

RE: Laplante Welding of Cornwall Inc. - Receivership

Invoice

For professional services rendered with regard to the receivership of Laplante Welding of
Cornwall Inc. for the period ending January 5, 2019, and more specifically:

Fees (see attached details) $65,562.50
HST on fees and disbursements (104411822) 8,523.13
Total owing: $74,085.63

Summary of time inputted by professional:

Stanley Loiselle, CIRP, Partner 38.25
Mathieu Loiselle, B.Comm., Assistant Manager 64.00
Normand Hébert, Technician 159.25
Laurence Goulet-Lord 0.25
Catherine Rondeau, Technician 0.25
Rachel Séguin, Technician 4.00
Marilyn Valiante, Technician 9.25
Accounting 4.25
Total : 279.50

Membre de Grant Thoraton International Lid

Mermber of Grant Thornlon International Ltd



Date

11-28-2018

11-29-2018

11-29-2018

11-29-2018

11-30-2018

11-30-2018

11-30-2018

12-2-2018
12-3-2018

12-3-2018

12-3-2018

12-4-2018

12-4-2018

12-4-2018
12-5-2018

Name

Loiselle, Stanley

Hébert, Normand

Loiselle, Mathieu

Loiselle, Stanley

Hebert, Normand

Loiselle, Mathieu

Loiselle, Stanley

Loiselle, Stanley
Hébert, Normand

Loiselle, Mathieu

Loiselle, Stanley

Hebert, Normand

Loiselle, Mathieu

Loiselle, Stanley
Hébert, Normand

2.50

7.00

4.25

5.75

6.75
3.75

3.25

0.50

13.00

0.75

1.25

13.25

3.26

0.50
13.00

Description

Review file, equipment listing and secured creditors, Altus
Report re: ongoing projects, Engagement planning and other
related matters

Travel to Alexandria. Check the inventory and photos, Other
related matters

Review and print equipment listing in preparation for
receivership order. Discuss file with Stan, briefly review
receivership order. Onsite meeting re: receivership and initial
inventory.

Receive and review receiver order, Attend on site re:
possession and meeting with Kevin Laplante, TC and emails
Andrew Ferguson and Karen Perron re: Dymon settlement, TC
and emails Kimco re: purchase of inventory and offer for
cranes, Other related matters

Travel to Alexandria. Complete the inventory check and
photos.

Load equipment pictures, prep espaceProjet, export Trello
boards for equipment review items and email them to Norm.
Draft first report to court. Cross-reference list of in-cleared
cheques with payroll. Review contracts, link to assets. Email
Kevin for missing contracts. New PPSA search.

TC Andrew Ferguson re: 1637 Bank Street lien and Dymon
settlement, Kimco Steel arrangements to pick up inventory,
Emails and TC Kevin Laplante re: various, Emails and TC RBC
re: payroll and other matters, TC to and from Laplante admin
staff re: WEPPA and creditor listing, Other related matters

Emails Kevin Laplante re repairs required to cranes, Review
letter from legal counsel for BDC re rent, Email Andre Ducasse

Travel to Alexandria, complete form for insurance and
supervise the delivery of steel to the buvyer.

Multiple TC to Kyle {ex-employee) re: returning surveying
equipment. TC and email correspondence with Andrew re: info
for Kyle and equipment list.

TC and emails Andrew Laplante re Gerco shipment; Review
lease with 2114520 Canada Inc, Letter to open bank account,
Emails to and for Karen Perron re Dymon settlement

Travel to Alexandria, prepare deposit and attend at Caisse
Populaire, Attend at Kyles's personal residence to retrieve the
total station and supervise the delivery of steel to the buyer.

Numerous correspondence with Kyle, Norm and Andrew by TC
and email re: picking up the Total Station. Get Transit number
for bank account for Norm. Work on notice and statement of
receiver. TC to Link-Belt distributor in Ottawa re: crane
certification. Send Receivership Order to Kimco's lawyer.
Emails to and from Norm re: vehicles returned. Obtain
Blackbook on Passat.

TF Kimco re offer for assets
Travel to Alexandria, search for ownership of Land Rover and
supervise the delivery of steel to the buyer.



12-5-2018

12-5-2018

12-6-2018

12-6-2018

12-6-2018

12-7-2018

12-7-2018

12-7-2018

12-10-2018

Loiselle, Mathieu

Loiselle, Stanley

Goulet-Lord,
Laurence
Loiselle, Mathieu

Loiselle, Stanley

Hebert, Normand

Loiselle, Mathieu

Loiselle, Stanley

Hébert, Normand

5.75

2.50

0.25

4.75

3.50

12.00

5.00

250

12.00

TC to and from Brandon at Link-Belt in Toronto. TC to National
Leasing re: contracts on PPSA. Email to and from Wells Fargo
re: Plasma agreement. Complete and send cheque reqs to
accounting for employee pay. Emails to and from Rushmi re:
deposit of AR. Review and send notice and statement of
receiver Stan, reviewed and signed; fax it to the OSB. Review
claim from National Leasing, and TC to Cancel Survey
Equipment re: value of Total station. Email Erik Lamontagne
re: copy list of creditors. Obtain Blackbook for Land Rover.
Cross reference appraisal with current list of assets. TC o and
from Marilyn re: WEPP info. TC to Dorothy and Rachel re:
WEPP info needed. TC from Nathan (employee) re; WEPP
process,

Emails to and from legal counsel for Kimco re purchase offer
for assets, Review employee records re WEPPA, Emails Wells
Fargo and National Leasing re receivership order and leased
equipment, TC and emails Andre Ducasse re offer from Kimco
Steel, Receive and review National Leasing proof of security,
Other related matters

Preparing the opening account letter for GPL insurance.

Review and process National Leasing POC. Process Andrew's
expense reimbursement, Revise equipment list, add appraisal
values. Modify list to send to appraiser (Adam). TC to and from
Joel at Cancel Survey Equipment re: value of Total Station.
Follow up with Dorothy re: request for additional WEPP info.

Receiver and review purchase offer from Kimco, TC and
emails Platinum re appraisal, Review assets listing, Other
related matters

Travel to Alexandria and supervise the delivery of steel to the
buyer

Emails to and from Dorothy re: WEPP & ROE. TC and Email
correspondence with Marilyn re: WEPPA and ROE. Process
Wells Fargo POC and email to Kevin and Andrew re: storing
vehicles inside. TC to Michel Laplante (employee) re:
confirmation of address and WEPP. Review notes from
appraiser on equipment list, and modify accordingly, review
with Stanley. Create spreadsheet to compare offer to
liquidation. Updated information in first report of receiver draft.
Process cheque requisition for transportation re: Gerco job.
Process deposit of AR cheque. Prepare Schedule B,
equipment list for Kimco offer.

Prepare and review analysis of Kimco offer compared to
estimated liquidation realization, Emails to and from RBC and
legal counsel re: Kimco offer, Various emails to and from
Laplante et al re: WEPPA and other matters, Other related
matters

Travel to Alexandria and supervise the delivery of steel to the
huyer.



12-10-2018

12-10-2018

12-11-2018

12-11-2018

12-11-2018

12-12-2018

12-12-2018

12-12-2018

12-13-2018

Loiselle, Mathieu

Loiselle, Stanley

Hébert, Normand

Loiselle, Mathieu

Valiante, Marilyn

Hebert, Normand

Loiselle, Mathieu

Loiselle, Stanley

Hébert, Normand

2.50

1.25

12.50

3.75

3.00

12.00

5.00

1.50

11.756

Emails to and from Rachelle re: info to complete T4s. Send
ROEs to Marilyn. Process employee pay cheques. Send
receivership order to OSB. Email Kevin re: transportation
invoice and sea can to be returned. Attend calls with Bank and
Kimco. File OSB certificate in IPS. Review liquidator websites,
and start a list of potential liquidators. Emails to and from
Dorothy re: propane expense.

Conference call RBC and legal counsel re Kimco offer, TC
Kimco re offer, Other related matters

Travel to Alexandria and supervise the delivery of steel to the
buyer. Show the assets to Mr. Cosimo at 9.00 AM and Mr.
Bruce Winning at 12.00 PM.

Emails to Laplantes re: union workers, ROE and WEPP
questions. Numerous correspondence with Marilyn re; WEPP.
Emails to and from Bruce {Infinity Assets) and Cosimo (C3) re:
inspecting assets for auction proposal. Contact Norm to
schedule asset visits. Email to Kevin Laplante re: seacan
retrieval. Emails to and from Gregg Rose re: crane location
and payment for steel inventory,

Réception d'un tableau Excel pour le PPS
Communication avec Mathieu

Reéception d'un nouveau tableau et des nouveaux RE
Complétion du tableau PPS

Verification avec Catherine

Travel to Alexandria and supervise the delivery of steel to the
buyer.

Send copy of appraisal to GPL. Email with Norm and Andrew
re: progress of loading of steel inventory for Kimco, and load
details. Email to and from accounting re: cheque deposit
status. Prepare and send cheque requisition for December
Rent. Email Dorothy re: rent cheque and HST number on
invoice.

TC from Norm re: assets visit. Emails to and from Cosimo at
C3 re: asset inspection. Received new offer from Kimco,
update offer evaluation spreadsheet. TC to Georges at GAP
re: potential liquidator. Prepare and send interim invoice for
steel to Kimco. Email to Bruce at Infinity Assets re: asset
inspection. TC from CRA Jason re: trust exam. Email to
Dorothy re: Trust exam. Complete GST10 form and fax to
CRA.

Review revised offer from Kimco Steel and forward to RBC,
Emails to and from Kimco re sale of steel inventory, TC and
emails liquidators re proposals for liquidation of assets, Emails
re occupation rent, Other related matters

Travel to Alexandria and supervise the delivery of steel to the
buyer.



12-13-2018

12-13-2018

12-14-2018

12-14-2018

12-14-2018

12-14-2018

12-17-2018
12-17-2018

12-17-2018
12-17-2018

12-18-2018
12-18-2018

12-18-2018

12-18-2018

12-19-2018
12-19-2018

Loiselle, Mathieu

Loiselle, Stanley

Hebert, Normand

Loiselle, Mathieu

Loiselle, Stanley

Valiante, Marilyn

Hébert, Normand
Loiselle, Mathieu

Loiselle, Stanley
Valiante, Marilyn

Hébert, Normand
Loiselle, Mathieu

Loiselle, Stanley

Valiante, Marilyn

Hébert, Normand
Loiselle, Mathieu

1.756

0.50

12.00

2.50

2.25

0.50

11.00
1.50

1.50
1.00

11.50
3.00

1.75

0.75

11.50
1.00

Review emails on Kimco offer to buy steel inventory. Emails to
and from Bruce re: amount owing on plasma. Emails to and
from Dorothy re: ROE and T4 information. Scan and file CRA
notice of cancellation for RT account. Emails to and from
Dorothy re: WEPP. Various correspandence with Marylin re:
update on WEPP. File info for T4s.

Review and approve pmt of occupation rent for December
2018, Emails to and from Kevin Laplante re sea can in
Etobicoke

Travel to Alexandria and supervise the delivery of steel to the
buyer.

TC from Domson re: crane inspection timeline. TC from Bruce
@ Infinity re: proposal. Email to Cosimo at C3 re: proposal.
Review Infinity proposal and update offer evaluation sheet.
Review file with Stan, TC to Bruce @ Infinity re: proposal fee
clarifications. TC from Cosimo @ C3 to discuss items with
liens. Cancel cheque requisition for rent to Laplante.

TC Infinity Assets re liquidation proposal and costs, TC and
email RBC and legal counsel re Kimco and liquidation
proposals, Emails to and from Platinum re liquidation proposal,
TC and emails Kimco and legal counsel re extension to
consider revised purchase offer, Other related matters

Modification des montants dus pour 3 employés, réception de
tous les RE de I'entreprise

Travel to Alexandria and supervise the delivery to the buyer.
Email to Kevin re: steel inventory delays. Prepare cheque
requisitions for rent, employee hours and expenses; send to
accounting. Review Cosimo's proposal and update offer
spreadsheet.

Review liquidation offer from Crescent and Platinum, Emails to
and from Andre Ducasse re: various matters

Inscrire chacun des employés dans IPS

Travel to Alexandria and supervise the delivery to the buyer.
Add info for Platinum proposal to offer sheet, send to Stan.
Prepare final review of offer scenarios. Emails to and from
Cosimo re: update on proposal. TC to and from Dorothy re;
Eastlink Internet service. TC to and from Eastlink re: possibility
of service guarantee and to reconnect service. TC to Norm re:
provide hotspot for Dorothy. Review email from Rosen's lawyer
re: extension.

Review comparative analysis of offers and forward to RBC and
legal counsel, Emails and TC Andre Ducasse re: offers and
other matters, Emails to and from legal counsel for Kimco re:
offer and other matters, Other related matters

Modifier le tableau PPS afin de pouvoir fusionner le sommaire
et le formulaire PDR selon les chiffres adéquats.

Travel to Alexandria and supervise the delivery to the buyer.
Email to and from WEB GRI to publish receivership documents
to website. Attend TC with Wuji and Andre re: discussing offers
and proposals.



12-19-2018

12-19-2018

12-20-2018

12-20-2018

12-20-2018

12-20-2018

12-21-2018

12-21-2018

12-29-2018
1-3-2019

1-3-2019

1-3-2019
1-3-2019

Loiselle, Stanley

Valiante, Marilyn

Loiselle, Mathieu

Loiselle, Stanley

Séguin, Rachel

Valiante, Marilyn

Loiselle, Mathieu

Loiselle, Stanley

Accounting
Loiselle, Stanley

Loiselle, Mathieu

Rondeau, Catherine

Valiante, Marilyn

1.75

0.75

5.25

1.75

4.00

1.50

1.75

225

4.25
1.50

4.00

0.25
1.00

Emails Paliet Valo re status of receivership and claim by
Canam, Conference call with RBC and legal counsel re offers
for equipment and other matters, TC and Emails Kevin
Laplante re loading steel for Kimco and other matters, Other
related matters

Préparation des formulaires de PDR pour les employés ayant
des pension non-payes.
Impression et rédaction d'une lettre explicative

On site to oversee loading of steel inventory. TC from
employee re: WEPP package. Go through mail.

Emails to and from legal counsel for Kimco re request for
information, Review revised purchase offer from Kimco and
emails to and from legal counsel, Meeting with Kevin Laplante
re loading of steel sold to Kimco and other matters, Email BDC
re December 2018 occupation rent, Other related matters

Envoi de l'information pour la PPS aux employés
Inscription des employés a la PPS

Impression de tous les documents PPS

Explication & Rachel pour I'inscription des employés sur le site
en ligne

Inscription du syndic en ligne

Emails to and from Dorothy re: packing slips for loads. Prepare
cheque deposit. Package load lists together and draft final
invoice to Kimco. Send to Stan for review. Email to Gregg re:
invoices and payment. Correspondence with Dorothy re: copy
AR list. Email follow up with Kevin re: seacan at Dymon.

Emails and TC to and from Andre Ducasse re: Kimco revised
offer and other matters, Telephone calls with RBC and legal
counsel, Emails to and from Gregg Rosen re steel inventory
and purchaser offer, Review final invoice to Kimco re sale of
steel inventory, Email Karen Perron (BLG) re seacan at Dymon
job site, Emails liquidator re: extension for acceptance of
liquidation proposal; Other related matters.

Processing deposits and cheques, bank reconciliation

Emails to and from liquidators, Review file and instructions on
drafting Receiver's first report to court to approve sale of
assets; Emails to and from legal counsel

TC to and from employees. Email to Wells Fargo re: court
approval for sale of assets. Prepare cheque regs for employee
pays. TC to Marilyn and Julie at Service Canada re: WEPP info
missing. Review emails from Stan re: first report, and continue
draft of report. Emails to and from Gregg re: payment of steel
invoices.

Traiter PDR employés

Colloquer les PDR employés

Communication avec Mathieu Loiselle Service Canada
Ré-inscription du syndic au PPS



1-4-2019 Loiselle, Mathieu

1-4-2018 Valiante, Marilyn

Total:

4.50 TC to Raynald at Red-D-Arc re: 2 welders on rental. Emails to

Kevin re: welder location. Check equipment list for welders. TC
to and from employee re: WEPP. Complete draft of receiver's
report; print for review with Stan. TC to Fair N Fast to get copy
of invoices for shipments. Emails to and from Raynald re: info
on welders.

0.75 Discussion avec employés sur instructions PPS

279.50



Court File No.: CV-18-00078176-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:
ROYAL BANK OF CANADA
Applicant
-and -
LAPLANTE WELDING OF CORNWALL INC
Respondent

AFFIDAVIT OF ROXANNE CHAPMAN
(sworn on January 16, 2019)

I, Roxanne Chapman, of the City of Ottawa, in the Province of Ontario, MAKE OATH AND SAY AS
FOLLOWS:

1. | am a legal assistant with the law firm of Soloway Wright LLP (“SW”), the lawyers for
the Applicant, Royal Bank of Canada (“RBC") and, as such, | have knowledge of the matters to
which | hereinafter depose. Unless | indicate to the contrary, the facts herein are within my
personal knowledge and are true. Where | have indicated that | have obtained facts from other

sources, | believe those facts to be true.

2. Attached hereto as Exhibit “A” are true copies of the invoices issued by SW for fees and
disbursements incurred in the course of the within proceeding for the period November 29,

2018 to January 15, 2019 (privileged docket entries redacted).

3. Attached hereto as Exhibit “B” is a schedule summarizing each invoice in Exhibit “A”, by

fees, disbursements and HST.



4. The rates charged by SW throughout the course of these proceedings are comparable to

the rates charged by other law firms in the Ottawa market for the provision of similar services.

5. | make this Affidavit in support of a motion by the Receiver for, inter alia, approval of

the fees and disbursements of the Applicant’s counsel.

SWORN BEFORE me at the City of Ottawa in
the Province of Ontario
this 16" day Auary, 2

U-QM,& Q@Wf

ROXANNE CHAPMAI_\]
I

A Corfimissioner for faking Affidavits, etc.




This is Exhibit “A” referred to in the Affidavit of Roxanne
Chapman sworn Janu ;

= camm:‘SW‘ or as may be)

A AS% L'.r



Soloway |,
W ri gh t awyers

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa ON K1R 7Y2

T:613.236.0111 | 1.866.207.5880
F:613.238.8507

www.solowaywright.com

December 6, 2018

Our File # 50028-01072
Invoice # 296870
GST/HST Reg. #121761480

INTERIM ACCOUNT SUMMARY

RE: LAPLANTE WELDING OF CORNWALL INC.

Our Fee Herein

Less Courtesy Discount
Net Fee Herein

Total Disbursements

HST on Fees - 13.00%
HST on Disbursements - 13.00%

Total Taxes

André Ducasse T

(0092)

E. & O.E.

$4,921.00
-$121.00
$4,800.00

$ 499.00

$624.00

$16.89
$ 640.89

$5,939.89

TERMS: PAYMENT UPON RECEIPT. IN ACCORDANCE WITH SECTION 33 OF THE SOLICITORS ACT,
INTEREST WILL BE CHARGED AT THE RATE OF 1.3% PER ANNUM ON UNPAID FEES, CHARGES OR
DISBURSEMENTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS STATEMENT IS DELIVERED.



Soloway |
Wright |

INTERIM ACCOUNT

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa ON K1R 7Y2

T: 613.236.0111 | 1.866.207.5880
F:613.238.8507

www.solowaywright.com

December 6, 2018

Our File #50028-01072
Invoice # 296870
GST/HST Reg. #121761480

TO OUR FEE for professional services rendered and disbursements incurred with
respect to the following matter and more particularly described as follows:

RE: LAPLANTE WELDING OF CORNWALL INC.

FEES

stian of Services Rendered




~ SOLOWAY, WRIGHT LLP

Invoice #: 296870 December 6, 2018
LAPLANTE WELDING OF CORNWALL INC.

ccription of Services Rendered Hours

telephone 70

‘11/2.9/18_ YRR o e DT O T
attendance with S. Loiselle re: receivership;
orrespondence to opposing counsel re:

same; instructions to clerk re: same.

11/30/18 AD  Telephone call with S. Loiselle re: recent developments and advice re: same; .70
various emails from and to S. Loiselle and counsel for Dymon re: recovery of
assets/inventory; various emails from and to S. Loiselle re: recent
developments and next steps.

12/03/18 AD  Correspondence from S. Loiselle re: notice of occupancy rent from counsel 40
for BDC; telephone attendance with S. Loiselle re: same and issues
pertaining thereto.

12/04/18 AD  Telephoné attendance with J. Haralovich re: potential offer to purchase .20
assets and terms thereof.

Total Hours: 14,50

Our Fee Herein: $ 4,800.00



Soloway Wright LLP

] - a i
SOloway ]. 700 - 427 Laurier Avenue West
Wri ght awyers Ottawa ON KI1R 7Y2

T:613.236.0111 ] 1.866.207.5880
F:613.238.8507
www.solowaywright.com

January 9, 2019

Our File # 50028-01072
Invoice # 298555
GST/HST Reg. #121761480

INTERIM ACCOUNT SUMMARY

RE: LAPLANTE WELDING OF CORNWALL INC.

Our Fee Herein $2,730.00
Total Disbursements $.00
HST on Fees - 13.00% $354.90

Total Taxes $354.90
Total Account $ 3,084.90

André Ducass€
(0092)
E. & O.E.

TERMS: PAYMENT UPON RECEIPT. IN ACCORDANCE WITH SECTION 33 OF THE SOLICITORS ACT,
INTEREST WILL BE CHARGED AT THE RATE OF 1.3% PER ANNUM ON UNPAID FEES, CHARGES OR
DISBURSEMENTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS STATEMENT IS DELIVERED.



Soloway Wright LLP

SOIoway 1 ' 700 - 427 Laurier Avenue West
Wn ght AWYET'S Ottawa ON K1R 7Y2

T:613.236.0111 | 1.866.207.5880
F: 613.238.8507

www.solowaywright.com

Wajahat Mahmood

Royal Bank of Canada ,
20 King Street West, 2nd Floor
Toronto, ON M5H 1C4

January 9, 2019

Our File # 50028-01072
Invoice # 298555
GST/HST Reg. #121761480

INTERIM ACCOUNT

TO OUR FEE for professional services rendered and disbursements incurred with
respect to the following matter and more particularly described as follows:

RE: LAPLANTE WELDING OF CORNWALL INC.

FEES

AtEDeserption or Seivices Rendered; AT L
12/05/18 AD Telephone attendance with S. Loiselle re: recent developments re: .30
receivership and potential offer; correspondence from S. Loiselle re: same.

12/05/18 AD  Various emails from S. Loiselle re: offer to purchase and reviewing same. .20

12/06/18 AD .10

12/07/18 AD  Various emails from S. Loiselle re: offer to purchase assets and reviewing .50
documents re; same; correspondence from S. Loiselle re: occupancy rent;

with S. Loiselle re: foregoing and next steps.

12/10/18 AD .50

12/12/18 AD  Various correspondence from S. Loiselle and purchaser's counsel re: revised .20
offer and reviewing same.

12/14/18 AD  Telephone call wi e: ongoing receivership and bankruptcy .80
proceedings; calls and emails with S. Loiselle re: offers and advice re: same;
correspondence from opposing counsel re: offers

12/17/18 AD  Telephone attendance with debtor's counsel re: offer and issues re: .30
receivership proceedings

12/17/18 AD  Correspondence from and to S. Loiselle re: liquidator proposal and .20

reviewing same.



SOLOWAY, WRIGHT LLP

Invoice #: 298555 January 9, 2019

LAPLANTE WELDING OF CORNWALL INC.

T Date A Deserintononservices Rendered;: TR o
12/17/18 AD  Further correspondence from and to S. Loiselle re: liquidator proposal and .20

reviewing same.
12/18/18 AD  Various emails and telephone attendances with S. Loiselle re: liguidation .60
proposals and rii'liwing same and analysis of sam*
Calls with S. Loiselle re: proposals and Laplante offer; telephone call with 1.20
and emails from and to debtor's counsel re: same; teleconferences with W.
Mahmood and S. Loiselle re: proposals and offers; email from purchaser's
counsel re: offer.
12/20/18 AD Telephone call with debtor's counsel re: Bank's position with respect to .70
various proposals and next st o oiselle re:
same; emails from purchaser's counsel re: purchase terms and email to and
from S. Loiselle re: same.
12/21/18 AD  Reviewing transaction terms and emails to and from S. Loiselle re: same; 1.40
telephone calls with debtor's counsel re: sam
S. Loiselle re: draft purchase terms and assignment of guarantees; email to
debtor's counsel re: same.

12/21/18 AD  Various further emails from purchaser's counsel re: e .60
emiils from and to S. Loiselle re: sam

12/19/18 AD

. Loiselle re: same and next steps.

Total Hours: 7.80

Our Fee Herein: $ 2,730.00
HST on Fees - 13.00% $ 354.90

Total Taxes $354.90

Total Account $ 3,084.90

THIS IS OUR ACCOUNT



Soloway
Wrsght

RE: LAPLANTE WELDING OF CORNWALL INC.

lawyers

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa ON K1R 7Y2

T:613.236.0111 | 1.866.207.5880
F:613.238.8507

www.solowaywright.com

January 16, 2019

Our File # 50028-01072
Invoice # 298955
GST/HST Reg. #121761480

INTERIM ACCOUNT SUMMARY

Our Fee Herein

Total Disbursements

HST on Fees - 13.00%

Total Taxes

Total Account

Andre Dﬁasse
(0092)

E. & O.E.

$3,990.00
$.00
$518.70

$518.70
$4,508.70

TERMS: PAYMENT UPON RECEIPT. IN ACCORDANCE WITH SECTION 33 OF THE SOLICITORS ACT,
INTEREST WILL BE CHARGED AT THE RATE OF 1.3% PER ANNUM ON UNPAID FEES, CHARGES OR
DISBURSEMENTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS STATEMENT IS DELIVERED.



Soloway

Soloway Wright LLP
700 - 427 Laurier Avenue West

er gh.t 1aWyerS Ottawa ON K1R 7Y2

T:613.236.0111 | 1.866.207.5880
F: 613.238.8507
www.solowaywright.com

January 16, 2019

Our File # 50028-01072
Invoice # 298955
GST/HST Reg. #121761480

INTERIM ACCOUNT

TO OUR FEE for professional services rendered and disbursements incurred with
respect to the following matter and more particularly described as follows:

RE: LAPLANTE WELDING OF CORNWALL INC.

FEES
|r Date Atty Deseription of Serwces héﬁaé}ea’f““" o Pl e R R 7_'H0u_'r§".‘
1/03/19 AD  Reviewing various emails from and to S. L0|selle Kimco Steel and Ilqu1dator 40
re: status of offers, auction and next steps; various emails from and to S.
1/04/19 AD .20
1/07/19 AD orrespondence from and to S. Loiselle re: approval motion. .20
1/08/19 AD  Various emails from and to and telephone attendance S. Loiselle re: Court 3.10
report, Court attendance, auction of equipment and equipment with no
equity; reviewing and revising Receiver's report to the Court; correspondence
to S. Loiselle re: same.
1/09/19 AD  Various emails from and to S. Loiselle and auctioneer re: auction agreement 1.80
and issues re: same; reviewing secured lessor claims and documents of
National Leasing and Wells Fargo; correspondence to S. Loiselle re: same.
1/10/19 AD  Reviewing auction agreement and making notes re: same; correspondence to .80
and from S. Loiselle re: same.
1/11/19 AD .30
1/11/19 AD mails from and to receiver re: vetting of lease claims; reviewing various 2.40

lease claims and documents and making notes re: same; email to and
telephone attendance with receiver re: issues re: lease claims.



SOLOWAY WRIGHT LLP

Invoice #: 298955 January 16, 2019
LAPLANTE WELDING OF CORNWALL INC.
i Date: Atty Bes.clii)tlon of: Ser\uces R.éﬁ‘_lié}é&- “', T TR T .. Hours
1/14/19 AD  Drafting and revising vetting opinions with respect of various lease clanms 2.20
correspondence to S. Loiselle re: same.
Total Hours: 11.40
Our Fee Herein: $ 3,990.00
HST on Fees - 13.00% $518.70
Total Taxes $518.70
Total Account 4,508.70

THIS IS OUR ACCOUNT



This is Exhibit “B” referred to in the Affidavit of Roxanne
Chapman sworn January 16 9

Commission fw (or as may be)
ﬂ, a}SsS



Invoice Date Fees Disbursements HST Total
December 6, 2018 $700.00 $499.00 $107.39 $1,306.89
January 9, 2019 $2,730.00 $0.00 $354.90 $3,084.90
January 16, 2019 $3,990.00 $0.00 $518.70 $4,508.70
TOTAL $7,420.00 $499.00 $981.49 $8,900.49
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