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INTRODUCTION

I.

I-J

By Orders of the Ontario Superior Court of Justice (the “Court”) dated November 21, 2017 (the
“Appointment Orders”) and December 11, 2017, Raymond Chabot Inc. (“RCI”") was appointed
as the receiver (the “Receiver”) of (collectively the “Property™): (i) all of the assets, undertakings
and properties of 730 Holdings Inc., 730 Subway Inc., 730 Roadhouse Inc. and 2362655 Ontario
Inc. (collectively the “Companies™) acquired for, or used in relation to a business carried on by the
Companies; and (ii} the real property municipally known as 2085 County Road 22 / Shanly Road,
Cardinal, Ontarto and legally described in PIN No. 68150-0142 (LT) the (*Real Property™), the
registered owner of which Real Property is 730 Holdings Inc. The Appointiment Orders are attached
hereto as Exhibiis A and B.

The Appointment Orders authorize the Receiver to, among other things, take possession of, and
exercise control over, the Property and any and all proceeds, receipts and disbursements, arising
out of, or from, the Property. In addition, the Receiver is authorized to sell, convey, transfer, lease

or assign the Property or any part or parts thereof out of the ordinary course of business:

a. without the approval of the Court in respect of any transaction not exceeding $250,000,
provided that the aggregate consideration for all such transactions does not exceed
$500,000; and

b. with the approval of the Court in respect of any transaction in which the purchase price or

the aggregate purchase price exceeds the applicable amount set out in the preceding clause.

Shortly following the issuance of the Appointment Orders the Receiver issued a Notice and
Statement of the Receiver and Amended Notice and Statement of Receiver (“Notices to
Creditors™) pursuant to subsections 245(1) and 246(1) of the Bankrupicy and Insolvency Aet
(Canada) (“BIA”) in respect of the Company. The Notices to Creditors are attached hereto as
Exhibits C & D.

The Appointment Orders, together with the Notices to Creditors and this First Report have been

posted on the Receiver’s website at hitps:/www.raymondchabot.convpublic-records/,
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PURPOSE OF REPORT

5. The purpose of this first report of the Receiver (the “First Report™) is to:

provide a summary of the Receiver’s activities to date;

b. provide details of the marketing activities undertaken by the Receiver with respect to the

sale of the Property owned or used by the Companies in their business operations; and

¢. provide the Court with the evidentiary basis to make an Order:

i

ii.

ii.

iv.

authorizing and directing the Receiver to enter into and carry out the terms of the
Agreement of Purchase and Sale (the “APS8”) dated May 28, 2018 and a redacted
copy of which is attached hereto as Exhibit E, between the Receiver as Vendor
and 2042066 Ontario Inc. as purchaser (the “Purchaser”) together with any further
amendments thereto deemed necessary by the Receiver, and vesting in the
Purchaser title to the Real Property;

authorizing and directing the Receiver to assign the commercial leases with the
various tenants currently occupying the Real Property to the Purchaser;
approving the sale by the Receiver of the assets of 730 Holdings Inc. pursuant to
the terms of the Receiver’s call for tenders dated May 15, 2018, hereinafter
described, along with all related bills of sale (collectively the “730 Call for
Tenders™) and attached hereto as Exhibit F, between the Receiver as Vendor and
the various purchasers (the “730 Purchasers™) together with any further
amendments thereto deemed necessary by the Receiver, and vesting in the 730
Purchasers title to the assets more particularly described in the 730 Call for
Tenders;

approving the sale by the Receiver of the assets of 2362655 Ontario Inc. pursuant
to the terms of the Receiver’s call for tenders dated May 15, 2018, hereinafler
described, along with all related bills of sale (collectively the “2362655 Call for
Tenders™) and attached hereto as Exhibit G, between the Receiver as Vendor and
the purchaser (the “2362655 Purchaser”) together with any further amendments
thereto deemed necessary by the Receiver, and vesting in the 2362655 Purchaser
title to the assets more particularly described in the 2362655 Call for Tenders;
authorizing and directing the Receiver to issue payment in the amount of $661.05

to the Canada Revenue Agency (“CRA”) on account of its property claim aver the
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assets of 2362655 Ontario Inc., being the net proceeds received by the Receiver
from the 2362655 Call for Tenders;

vi. approving the activities of the Receiver and its counsel as described in this First
Report including, without limitation, the steps taken by the Receiver pursuant to
the marketing and sales process of the Property of the Companies;

vii. approving the Receiver’s Interim Statement of Receipts and Disbursements for the
period of November 21, 2017 to July 9, 2018, and approving the professional fees
of the Receiver and its [egal counsel set out herein, and authorizing the Receiver
to pay all such fees and disbursements from available funds; and

vifi. sealing as confidential, un-redacted copies of Exhibits E and H attached hereto,
given that the redacted information contained in these exhibits could taint the

market in the event the sale of the Real Property does not close.

TERMS OF REFERENCE

6.

In preparing this First Report, the Receiver has been provided with, and has relied upon, unaudited,

draft and/or internal financial information, the Companies’ books and records, discussions with

former management of the Companies, and information from third-party sources (collectively, the

“Information™). Except as described in this First Report:

a,

the Receiver has reviewed the Information for reasonableness, internal consistency and use
in the context in which it was provided. However, the Receiver has not audited or
otherwise attempted to verify the accuracy or completeness of the Information in a manner
that would whelly or partially comply with Canadian Auditing Standards {“CAS™)
pursuant to the Chartered Professional Accountants Canada Handbook and, accordingly,
the Receiver expresses no opinion or other form of assurance contemplated under CAS in
respect of the Information; and

the Receiver has prepared this First Report in its capacity as a Court-appointed officer to
support the Court’s approval of the sale of assets and Real Property of the Company and
the other relief being sought, Parties using the First Report, other than for the purposes

outlined herein, are cautioned that it may not be appropriate for their purposes.

7. Unless otherwise stated, all dollar amounts contained in the First Report are expressed in Canadian

dollars.
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8. Unless otherwise provided, all other capitalized terms not otherwise defined in this First Report are

as defined in the Appointment Orders.

BACKGROUND

9, The Companies are Ontario corporations which collectively operated a truck stop and restaurant

from the Real Property where its head office and place of business is located.

10. Asatthe date of the Appointment Orders, the directors of the Companies were Kanwaljeet S. Rattan
{aka Ken Raltan) and Balbir Saral.

11. The Company had ceased operating in the ordinary course of business prior to the date of the

Appointment Orders due to a major fire in April 2017 which destroyed the main building,

TAKING POSSESSION AND SAFEGUARDING ASSETS

12. The Receiver has undertaken the following activities in accordance with the terms of the

Appointment Orders:

t.

h,

Established the Receiver’s website and issued the Notice to Creditors in respect of the
Company;

Reviewed available books and records;

Changed all locks for the various buildings on the Real Property and arranged for security
and ongoing monitoring and maintenance of the Real Property;

Arranged for the clean up and restricted access to the Real Property which had been left
completely unattended and/or monitored by the Companies and its directors;

Contacted utility companies and assumed ongoing costs;

Obtained an independent appraisal of the Real Property;

Prepared a detailed list of assets (including known leased and 3™ party assets) located at
the Premises based on available records;

Insured all assets of the Company for $747,000 and obtained comimercial general liability
eoverage of $10,000,000;

Made inquiries of the various tenants oceupying the Real Property and the current status of
payments required pursuant to the terms of the various leases; and

Negotiated the renewal of the lease with an existing tenant and entered into a month-to-

month lease with a new tenant,
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MARKETING AND SALE PROCESS

13

14.

15.

186,

17.

18.

As empowered and authorized by the Court, the Receiver obtained a real property appraisal from

Colliers International, a redacted copy of which is attached hereto as Exhibit H,

The Receiver signed a listing agreement with Rogers & Trainor Commercial Reaity Inc. (“RTCR”)
and, based on the recommendation from RTCR, listed the property for sale at $1,800,000 on
March 26, 2018. A copy of the listing agreement is attached hereto as Exhibit T,

The Receiver subsequently received a total of 5 purchase offers and ultimately entered into an APS
with the Purchaser at a purchase price which is greater than the appraised value. A redacted copy
of the APS is included as Exhibit E. The APS was subject to a number of conditions in favour of
the Purchaser, all of which were waived on June 29, 2018. A copy of the waiver is attached hereto
as Exhibit J.

As empowered and authorized by the Court, the Receiver, through its agent Capital Asset
Management (“CAM™), initiated a call for tenders process on May 15, 2018, to sell certain assets
of 730 Holdings Inc. and 2362655 Ountario Inc. The deadline to submit offers pursuant to the Call
for Tenders Process was May 30, 2018 at 12:00PM.

CAM undertock the following steps during the Call for Tenders Process:

a. Prepared the Call for Tenders including a summary description of the assets available for
sale and presenting the conditions and reserves related to the sale of the assets;

b. Posted the Call for Tenders and related information, including detailed asset listings and
photographs on CAM’s website and advised local contacts;
Coordinated the interested parties’ inspections of the assets for sale;

d. Communicated and answered interested parties’ inquiries;

¢. Reviewed the five (5) offers received for the assets of 730 Holdings Inc., the details of
which have been included in Exhibit K to this First Report;

f. Reviewed the three (3) offers received for the assets of 2362655 Ontario Inc., the details
of which have been included in Exhibit L to this First Report;

On June 7, 2018, the Receiver completed the sales pursuant to bills of sale included hereto in

Exhibit I' and Exhibit G given that the amounts of each transaction and of the total of the
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transactions collectively is below the limit set out in the Appointment Orders whereby the Receiver

is authorized to sell assets without the approval of the Court. The aggregate gross proceeds

generated from the sale of these assets totalled $25,350,00

19. Based on its experience and appraisal of the assets of the Companies, CAM estimated the

liquidation value of the assets subject to the 730 Call for Tenders and 2362655 Call for Tenders to
be in the range of $15,000.00 to $28,000.00, before realization expenses. An email from CAM
dated January 11, 2018 in this regard is attached hereto as Exhibit M.

20. The Receiver recommends that the Court authorize and direct the Receiver to accept and complete

the sale of Property for the following reasons;

a.

the value of the Real Property being sold pursuant to the APS is significantly highef than
ils appraised value;

the value of the assets of 730 Holdings Inc. and 2362655 Ontario Inc. is significantly higher
than its appraised value;

the tenders received and the APS are in a form acceptable to the Receiver and its {egal
counsel;

As outlined in paragraphs 15 and 17 above, the Receiver listed the Real Property with a
qualified real estate agent and received a total of five (5) purchase offers, and, through its
agent CAM, implemented a suitable marketing and sales process for the assets sold
pursuant to the 730 Call for Tenders and 2362655 Call for Tenders, and the potential market
for the assets being sold has been thoroughly canvassed; and

the Transaction is, in the view of the Receiver, superior to other options available to the

Receiver.

ASSIGNMENT OF LEASES TO THE PURCHASER

21. As previously indicated, the Company operated from the Real Property.

22. Further to the Appointment Orders, the Receiver contacted the tenants to arrange for the ongoing

payment of rent to the Receiver,

23. The Receiver negotiated the renewal of the lease with Cervus Equipment Corporation and entered

into a month-to-month lease with Gladiator Auto Transport Inc.
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24. As of the date of this First Report, the {enants currently occupying the Real Property are as follows:

Cervus Equipment Corporation;
Bell Mobility Inc.;

¢. Nationex Inc.; and

S

d. Giladiator Auto Transport Inc,

25. The Receiver is seeking the Court’s approval to assign the above-noted leases to the Purchaser
effective July 31, 2018.

CANADA REVENUE AGENCY — 2362655 ONTARIO INC.

26. CRA filed a property claim with the Receiver in the amount of $7,354.71 for unremitted payroll
deductions on January 24, 2018, a copy of which is attached hereto a1 Exhibit N. As indicated
previously, the Receiver sold the assets of 2362655 Ontario Inc. pursuant to the 2362655 Call for
Tenders. The net proceeds from the sale of these assets is $661.05 and, as such, the Receiver is

seeking the Court’s authorization to issue payment in the amount of $661.05 the CRA.

STATEMENT OF RECEIPTS AND DISBURSEMENTS

27. Attached as Exhibit O is the Statement of Receipts and Disbursements for the receivership of the
Company for the period from November 21, 2017 to July 9, 2018 (the “Receivership Period™).
As at July 9, 2018, the closing cash balance was $45,897.16.

28. Tolal receipts of $198,923.46 for the Receivership Period are primarily comprised oft
a. $25,780.95 from the sale of assets;
b. $107,113.46 from rent; and

¢. 550,000 as an advance from the secured creditor, BDC.

29. Total cash disbursements for the Receivership Period of $153,026.30 were primarily comprised of:
a. $11,200.00 of insurance premiums;
b.  $20,000.00 transferred to cover bankruptey costs of the Companies;
c. $26,779.50 of utilities;
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d. $29,867.38 of services rendered related to security, monitoring, and property maintenance;
e. $39,618.75 in Receiver fees; and
f. $9,195.68 in legal fees.

PROFESSIONAL FEES

30. The Receiver, and its legal counsel, Soloway Wright LLP (“SW™), have maintained detailed
records of their professional time and costs since the issuance of the Appointment Orders. Pursuant
to paragraph 20 of the Appointment Order dated November 21, 2017, the Receiver and its legal
counsel were directed to pass their accounts from time to time before this Honourable Court and

were granted a Receiver’s Charge over the Property,

31. The total fees of the Receiver for the period from November 21, 2017 to April 28, 2018 amount to
$39,618.75 plus harmonized sales tax (“HST”) of $5,150.44 totalling $44,769.19. The time spent
by the Receiver is morc particularly described in the Affidavit of Stanley Loiselle, sworn
July 9, 2018 (the “Loiselle Affidavit™) in support hereof and attached hereto as Exhibit P.

32. The total legal fees incurred by the Receiver during the period from November 21, 2017 to
June 12, 2018 for services pravided by SW amount to $9,105.50 together with disbursements in
the sum of $90.18 and HST in the amount of $1,195.44 totalling $10,391.12. The time spent by
SW personnel is more particularly described in the Affidavit of André Ducasse, a partner of SW,
sworn July 9, 2018 (the “Ducasse Affidavit™) in support hereof and attached hereto as Exhibit (.

33. The Receiver is of the view that the fees and disbursements set out in the fee affidavits are

reasonable in the circumstances.

RECEIVER'S RECOMMENDATIONS

34, For the reasons set out above, the Receiver recommends that the Court make an Order:
a. authorizing and directing the Receiver to carry out the terms of the APS dated
May 28, 2018, between the Receiver and the Purchaser, together with any further
amendments thereto deemed necessary by the Receiver, and vesting in the Purchaser title
to the Real Property;
b. approving the sale by the Receiver of the Real Property to the Purchaser;
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authorizing and directing the Receiver lo assign the comimercial leases with the various
tenants cwirently occupying the Real Property to the Purchaser;

approving the sale by the Receiver of the assets of 730 Holdings Inc. pursuant to the terms
of the 730 Call for Tenders between the Receiver and the 730 Purchasers, together with
any further amendments thereto deemed necessary by the Receiver, and vesting in the 730
Purchasers title to the assets more particularly described in the 730 Call for Tenders;
approving the sale by the Receiver of the assets of 2362655 Ontario Inc. pursuant to the
terms of the 2362655 Call for Tenders between the Receiver and the 2362655 Purchaser,
together with any further amendments thereto deemed necessary by the Receiver, and
vesting in the 2362655 Purchaser title fo the assets more particularly described in the
2362655 Call for Tenders;

authorizing and directing the Receiver to issue payment in the amount of $661.05 to CRA
on account of its property claim over the assets of 2362655 Ontario Inc., being the net
proceeds received by the Receiver from the 2362655 Call for Tenders;

approving the activities of the Receiver and its counsel as described in this First Report
including, without limitation, the steps faken by the Receiver pursuant to the marketing and
sales process of the Property of the Companies;

approving the Receiver’s Interim Statement of Receipts and Disbursements for the period
of November 21, 2017 to July 9, 2018, and approving the professional fees of the Receiver
and its legal counsel set out herein, and authorizing the Receiver to pay all such fees and
disbursements from available funds; and

sealing as confidential, un-redacted copies of Exhibits E and H attached hereto, given that
the redacted information contained in these exhibits could taint the market in the event the

sale of the Real Property does not close.

All of which is respectfully submitted at Ottawa, Ontario this 9* day of July, 2018.

RAYMOND CHABOT INC.

Receiver of the sssets, undertakings and property of

730 Holdings Ine., 730 Sabway inc., 730 Roadhouse Irc. and 2362655 Ontario Inc.,
and not in it personal capacity.

Pe

Stanley Loiselle, CIRP, LIT
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Court File No. CV-17-584016-00CL
ONTARIO

SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

+¥THE HONOURABLE ) TUESDAY, THE 2157

B e ) DAY OF NOVEMBER, 2017

BUSINESS DEVELOPMENT BANK OF CANADA

Applicant
- and -
730 HOLDINGS INC,, 730 SUBWAY INC. and
730 ROADHOUSE INC,
Respondents
ORDER
(appointing Receiver)

THIS APPLICATION made by Business Development Bank of Canada (“BDC”) for an
Order pursuant to section 243(1) of the Bankruptcy and Insolvency Aet, R.S.C. 1985, ¢. B-3, as
amended (the "BIA") and section 101 of the Courts of Justice Act, R.S.0. 1990, ¢. C.43, as
amended (the "CJA") appointing Raymond Chabot Inc. ("Raymond Chabot") as receiver (in
such capacity, the "Receiver") without security, of: (i) all the assets, undertakings and properties
of 730 Holdings Inc., 730 Subway Inc. and 730 Roadhouse Inc. (the "Debtors") acquired for, or
used in relation to a business carried on by the Debtors; and (ii) the real property municipally
known as 2085 County Road 22 / Shanly Road, Cardinal, Ontario and legally described in PIN
No. 68150-0142 (LT) (the “Real Property”™), the registered owner of which Real Property is 730

Holdings Inc., was heard this day at 330 University Avenue, Toronto, Ontario,



_2.

ON READING the affidavit of Marléne Rodrigue sworn October 12, 2017 and the
exhibits thereto, and the affidavit of Kanwaljeet Rattan sworn October 25, 2017, and the exhibits
thereto, and on being advised that the Debtors do not oppose the application because Federated
Insurance Company (“Federated™) has not vet made payment to the Debtors or to BDC pursuant
the policy of insurance issued by Federated in respect of the Real Property bearing policy no.
0122857.9 (the “Poliey™), and on hearing the submissions of counsel for BDC and such other
counsel as were present, no one appearing for any other person on the service list although duly
served as appears from the affidavit of service of Diana McMillen sworn October 18, 2017, and

on reading the consent to act as the Receiver from Raymond Chabot,
SERVICE

1. THIS COURT ORDERS that the time for service of the notice of application and the
application record is hereby abridged and validated so that this application is properly returnable

today and hereby dispenses with further service thereof,
APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of
the CJA, Raymond Chabot Inc. is hereby appointed Receiver, without security, of (collectively,
the "Property") the Real Property and all the assets, undertakings and properties of the Debtors
acquired for, or used in relation to businesses carried on by the Debtors, including all proceeds
thereof, but, subject to further order of this Court, excluding the Debtors’ right and interest as
insured under the Policy, including all coverages thereunder, and 730 Holdings Inc.’s interest as
plaintiff in the action against Federated commenced in the Ontario Superior Court of Justice
(Belleville) bearing court file no, CV-17-0316-00 (the “Insurance Action™). For greater

certainty, nothing herein derogates from BDC’s interest in the proceeds of any such claim.

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers if necessary or desirable:



-3-

(a) to take possession of and exercise control over the Property and any and all

proceeds, receipts and disbursements arising out of or from the Property;

{(b) to receive, preserve, and profect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independent security
petsonnel, the taking of physical inventories and the placement of such insurance

coverage as may be necessary or desirable;

(c) to manage, operate, and carry on the businesses of the Debtors, including the
powers fo enter into any agreements, incur any obligations in the ordinary course
of business, cease to carry on all or any part of the business, or cease fo perform

any confracts of the Debtors;

(d) to engage consultants, appraisers, agents, expetts, auditors, accountants,
managets, counsel and such other persons from time to time and on whatever
basis, including on a temporary basis, to assist with the cxercise of the Receiver's

powers and duties, including, without limitation, those conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories, supplies, premises
or other assets to continue the businesses of the Debtors or any part or parts

thereof;,

(f) to receive and collect all monies and accounts now owed or hereafter owing to the
Debtors and to exercise all remedies of the Debtors in collecting such monies,

including, without limitation, to enforce any security held by the Debtors;

(g) to settle, extend or compromise any indebtedness owing to the Debtors, with the

exception of any indebtedness owing to the Debtors or BDC by Federated;

(h) to execute, assign, issue and endorse documents of whatever nature in respect of
any of the Property, whether in the Receiver's name or in the name and on behalf

of the Debtors, for any purpose pursuant to this Order;
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(i) to initiate, prosecute and continue the prosecution of any and all proceedings and
to defend all proceedings now pending or hereafter instituted with respect to the
Debtors, the Property or the Receiver, with the exception of the Insurance Action,
and to seitle or compromise any such proceedings. The authority hereby conveyed
shall extend to such appeals or applications for judicial review in respect of any
order or judgment pronounced in any such proceeding. For clarity, the Receiver
shall not have these powers in relation to the Insurance Action, as it does not form

part of the Property;

() to market any or all of the Property, including advertising and soliciting offers in
respect of the Property or any part or parts thereof and negotiating such terms and

conditions of sale as the Receiver in its discretion may deem appropriate;

(k) to sell, convey, transfer, lease or assign the Property or any patt or parts thereof

out of the ordinary course of business,

(iy  without the approval of this Court in respect of any transaction not
exceeding $250,000, provided that the aggregate consideration for

all such transactions does not exceed $500,000; and

(i)  with the approval of this Court in respect of any transaction in
which the purchase price or the aggregate purchase price exceeds

the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act or section 31 of the Ontario Mortgages
Act, as the case may be, shall not be required, and in each case the Ontario

Bulk Sales Act shall not apply,

() to apply for any vesting order or other orders necessary to convey the Propeity or
any part or parts thereof to a purchaser or purchasers thereof, frec and clear of any

liens or encumbrances affecting such Property;
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{m)to report to, meet with and discuss with such affected Persons (as defined below)
as the Receiver deems appropriate on all matters relating {o the Property and the
receivership, and to share information, subject to such terms as to confidentiality

as the Receiver deems advisable;

(n) to register a copy of this Order and any other Orders in respect of the Property
against title to any of the Property;

(o) to apply for any permits, licences, approvals or permissions as may be required by
any governmental authority and any renewals thereof for and on behalf of and, if

thought desirable by the Receiver, in the name of the Debtors;

(p) to make an assignment in bankruptcy on behalf of each of the Debtors. For
clarity, should the Debtors be assigned into bankruptcy, any trustee in bankruptcy
so appointed shall have the power to continue the prosecution of the Insurance
Action pursuant to section 30{1)(d) of the Bankrupicy and Insolvency Act,
provided that the trustee obtains an order to continue pursuant to Rule 11.01 of

the Rules of Civil Procedure,

(q) to enter into agreements with any trustee in bankruptcy appointed in respect of the
Debtors, including, without limiting the generality of the foregoing, the ability to
enter into occupation agreements for any property owned or leased by the

Debtors;

(r) to exercise any sharcholder, partnership, joint venture or other rights which the

Debtors may have; and

(s) to take any steps reasonably incidental to the exercise of these powers or the

performance of any statutory obligations,

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Deblors, and without interference from any other Person,



INSURANCE ACTION

4, THIS COURT ORDERS that the Debtors shall provide the Receiver with copies of all

non-privileged documents generated in the course of the prosecution of the Insurance Action.

5. THIS COURT ORDERS that the Debtors shall pay any proceeds of the Insurance
Action, net of legal fees and disbursements incurred by the Debtors in the prosecution of the

Insurance Action, to the Receiver, forthwith upon receipt of same.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

6. THIS COURT ORDERS that (i) the Debtors, (i) all of their current and former
directors, officers, employees, agents, accountants, legal counsel and shareholders, and all other
persons acting on their instructions or behalf, and (iii) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this Order (all of the
foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the
Receiver of the existence of any Property in such Person’s possession or control, shall grant
immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver's request.

7. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, securities, contracts, orders, corporate and accounting
records, and any other papers, records and information of any kind related to the Real Property ot
the business or affairs of the Debtors, and any computer programs, computer tapes, computer
disks, or other data storage media containing any such information (the foregoing, collectively,
the "Records") in that Person's possession or control, and shall provide to the Receiver or permit
the Receiver to make, retain and take away copies thereof and grant to the Receiver unfettered
access to and use of accounting, computer, software and physical facilities relating thereto,
provided however that nothing in this paragraph 5 or in paragraph 6 of this Order shall require
the delivery of Records, or the granting of access to Records, which may not be disclosed or
provided to the Receiver due to the privilege attaching to solicitor-client communication or due

to statutory provisions prohibiting such disclosure,
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8. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other ¢lectronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or conirol of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of refrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Records without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account numbers that

may be required to gain access to the information.

9. THIS COURT ORDERS that the Recciver shail provide each of the relevant landlords
with notice of the Receiver’s intention to remove any fixtures from any leased premises at least
seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled
to have a representative present in the leased premises to observe such removal and, if the
landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of
the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any
applicable secured creditors, such landlord and the Receiver, or by further Order of this Court
upon application by the Receiver on at least two (2) days’ notice to such landlord and any such

secured creditors.
NO PROCEEDINGS AGAINST THE RECEIVER

10. THIS COURT ORDERS that no proceeding or enforcement process in any court or
tribunal (each, a "Proceeding”), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY

11, THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or the

Property shall be commenced or continued except with the written consent of the Receiver or
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with leave of this Court and any and all Procecdings currently under way against or in respect of

the Debtors or the Property are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

12.  THIS COURT ORDERS that all rights and remedies against the Debtors, the Receiver,
or affecting the Property, are hereby stayed and suspended except with the written consent of the
Receiver or leave of this Court, provided however that this stay and suspension does not apply in
respect of any "eligible financial contract" as defined in the BIA, and further provided that
nothing in this paragraph shall (i} empower the Receiver or the Debtors to carry on any business
which the Debtors are not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtors
from compliance with statutory or regulatory provisions relating to health, safety or the
environment, (iii) prevent the filing of any registration to preserve or perfect a security interest,

or (iv) prevent the registration of a claim for lien,

NO INTERFERENCE WITH THE RECEIVER

13. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,
licence or permit in favour of or held by the Debtors, without written consent of the Receiver or

leave of this Court.

CONTINUATION OF SERVICES

14, THIS COURT ORDERS that all Persons having oral or writien agreements with the
Debtors or statutory ot regulatory mandates for the supply of goods and/or services, including,
without limitation, all computer software, communication and other data services, centralized
banking services, payroll services, insurance, transportation services, utility or other services to
the Debtors are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Debtors’ current
telephone numbers, facsimile numbers, internet addresses and domain names, provided in cach
case that the normal prices or charges for all such goods or services received after the date of this

Order are paid by the Receiver in accordance with normal payment practices of the Debtors or
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such other practices as may be agreed upon by the supplier or service provider and the Receiver,

or as may be ordered by this Coutt,

RECEIVER TO HOLD FUNDS

15. THIS COURT ORDERS that ali funds, monies, cheques, instruments, and other forms
of payments received or collected by the Receiver from and after the fnaking of this Order from |
any source whatsoever, including, without limitation, the sale of all or any of the Property and
the collection of any accounts receivable in whole or in part, whether in existence on the date of
this Order or hereafter coming into existence, .shall be deposited into one or more new accounts
to be opened by the Receiver (the "Post Receivership Accounts”) and the monies standing to
the credit of such Post Receivership Accounts from time to time, net of any disbursements
provided for herein, shall be held by the Receiver to be paid in accordance with the terms of this

Order or any further Order of this Court.

EMPLOYEES

16.  THIS COURT ORDERS that all employees of the Debtors shall remain the employees
of the Debtors until such time as the Receiver, on the Debtors® behalf, may terminate the
employment of such employees. The Receiver shall not be liable for any employee-related
liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of
the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in
respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner

Protection Program Act,

PIPEDA
17. THIS COURT ORDERS that, pursuant to clause 7(3)}c) of the Canada Personal

Information Protection and Electronic Documents Act, the Receiver shall disclose personal
information of identifiable individuals to prospective purchasers or bidders for the Property and
to their advisors, but only to the extent desirable or requited to negotiate and atiempt to complete
one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to
whom such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not

complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all
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such information. The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is in all
material respects identical to the prior use of such information by the Debtors, and shall return all
other personal information to the Receiver, or ensure that all other personal information is

destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

18, THIS COURT ORDERS that nothing herein contained shall require the Receiver to
occupy or to take control, care, charge, possession or management (separately and/or
collectively, "Possession") of any of the Property that might be environmentally contaminated,
might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance conirary to any federal, provincial or other law respecting the
protection, conservation, enhancement, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including, without limitation, the
Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario
Water Resources Act, or the Ontai‘io Occupational Health and Safety Act and regulations
thereunder (the "Environmental Legislation"), provided however that nothing herein shall
exempt the Receiver from any duty to report or make disclosure imposed by applicable
Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in
pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of
any of the Property within the meaning of any Environmental Legislation, unless it is actually in

possession.

LIMITATION ON THE RECEIVER’S LIABILITY

19.  THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a
result of its appointment or the cartying out the provisions of this Order, save and except for any
gross negligence or wilful misconduct on its part, or in respect of its obligations under sections
81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in
this Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA
or by any other applicable legisiation,
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RECFEIVER'S ACCOUNTS

20,  THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid
their reasonable fees and disbursements, in each case at their standard rates and charges unless
otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to
the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on
the Property, as security for such fees and disbursements, both before and after the making of
this Order in respect of these proceedings, and that the Receiver's Charge shall form a first
charge on the Property in priority to all security interests, trusts, liens, charges and
encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7),
81.4(4), and 81.6(2) of the BIA.

21, THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts
from time to time, and for this purpose the accounts of the Receiver and its legal counsel are

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

22, THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be
at liberty from time to time to apply reasonable amounts, out of the monies in its hands, against
its fees and disbursements, including legal fees and disbursements, incurred at the standard rates
and charges of the Receiver or its counsel, and such amounts shall constitute advances against its

remuneration and disbursements when and as approved by this Court.
FUNDING OF THE RECEIVERSHIP

23, THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
bortow by way of a revolving credit or otherwise, such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does notf exceed
$150,000 (or such greater amount as this Court may by further Order authorize) at any time, at
such rate or rates of interest as it deems advisable for such period or petiods of time as it may
arrange, for the purpose of funding the exercise of the powers and duties conferred upon the
Receiver by this Order, including interim expenditures. The whole of the Property shall be and
is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge")
as security for the payment of the monies borrowed, together with interest and charges thereon,

in priority to all security interests, trusts, liens, charges and encumbrances, stafutory or
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otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Charge and the
charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

24, THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without leave of this Court.

25. THIS COURT ORDERS that the Receiver is at liberty and authorized fo issue
certificates substantially in the form apnexed as Schedule "A" hereto (the "Receiver’s

Certificates"} for any amount borrowed by it pursuant to this Order.

26.  THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any patt thereof shall rank on a pari passu basis, unless otherwise agreed

to by the holders of any prior issued Receiver's Certificates,

SERVICE AND NOTICE

27. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
"Protocol") is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List

website at http:/fwww.ontariocourts.ca/sei/practice/practice-directions/toronto/eservice-

commercial/) shall be valid and effective service. Subject to Rule 17.05 this Order shall
constitute an order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure,
Subject to Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service
of documents in accordance with the Protocol will be effective on transmission. This Court
further ordets that a Case Website shall be established in accordance with the Protocol and shall

be accessible from the following URL: https://www.raymondchabot.com/en/public-records/.

28,  THIS COURT ORDERS that if the service or distribution of documents in accordance
with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any
other materials and orders in these proceedings, any notices or other correspondence, by
forwarding {rue copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile

transmission to the Debtors’ creditors or other interested parties at their respective addresses as
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last shown on the records of the Debtors and that any such service or distribution by courier,
personal delivery or facsimile transmission shall be deemed to be received on the next business
day following the date of forwarding thereof, or if seni by ordinary mail, on the third business

day after mailing.

GENERAL

29.  THIS COURT ORDERS that the Receiver may from time to time apply to this Court

for advice and directions in the discharge of its powers and duties hereunder.

30.  THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from

acting as a trustee in bankruptey of the Debtors,

31. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. - All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders and to provide such assistance to the Receiver, as an officer of this
Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and

its agents in carrying out the terms of this Ordez.

32.  THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and
that the Receiver is authorized and empoweted to act as a representative in respect of the within
proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada,

33. THIS COURT ORDERS that BDC shall have its costs of this application, up to and
including entry and service of this Order, provided for by the terms of BDC’s security or, if not
so provided by BDC’s security, then on a substantial indemnity basis to be paid by the Receiver
from the Debtors® estate and the Real Property with such priority and at such time as this Court

may determine.
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34. THIS COURT ORDERS that any interested party may apply to this Court to vary or
amend this Order on not less than seven (7) days' notice to the Receiver and to any other party

likely to be affected by the order sought or upon such other notice, if any, as this Court may

o
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SCHEDULE "A"
RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT §

1. THIS IS TO CERTIFY that Raymond Chabot Inc., the receiver (the "Receiver”) of all
the assets, undertakings and properties that 730 Holdings Inc., 730 Roadhouse Inc. and 730
Subway Inc. (the "Debtors™) acquired for or used in relation to businesses carried on by the
Debtors (including all proceeds thereof) and the real property municipally known as 2085
County Road 22 / Shanly Road, Cardinal, Ontario and legally described in PIN No, 68150-0142
(LT) (collectively, the “Property”), appointed by Order of the Ontario Superior Court of Justice
(Commercial List) (the "Court") dated the 21% day of November 2017 (the "Order") made in an
application having Court file number CV- CV-17-584016-00CL, has received as such Receiver
from the holder of this certificate (the "Lender") the principal sum of §_ , being part
of the total principal sum of $ which the Receiver is authorized to borrow under

and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily][monthly not in advance onthe ~ _  day
of each month] after the date hereof at a notional rate per annum equal to the rate of per

cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further otrder of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Aet, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4, All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario,



5. Until all liability in respect of this certificate has been terminated, no certificates creating
charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver
to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the

Court, -

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of ,20

Raymond Chabot Inc,, solely in its capacity as
Receiver of the Property, and not in its personal
capacity

Per:

Name;
Title:
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Court File No. CV-17-584016-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
THE HONOURABLE ) MONDAY, THE 11™
)
JUSTICE (V¢ BuwiEn | DAY OF DECEMBER, 2017

BUSINESS DEVELOPMENT BANK OF CANADA

Applicant
- and -
730 HOLDINGS INC., 730 SUBWAY INC. and
730 ROADHOUSE INC,
Respondents
ORDER

THIS MOTION made by Business Development Bank of Canada (“BDC™), on consent,
for an Order, inter alia: (i) amending the Order (Appointing Receiver) granled by Justice Hainey
on November 21, 2017 in these proceedings (the “Receivership Order”) appointing Raymond
Chabot Inc. as receiver (in such capacity, the “Receiver”) of all the assets, undertakings and
properties of the Debtors (as such term is defined in the Receivership Order) acquired for, or
used in relation to a business carried on by the Debtors, and of the Real Property (as such term is
defined in the Receivership Order) to include 2362655 Ontario Inc. (“236™) as one of the Debtors
(as such term is defined in the Reccivership Order); and, (ii) adding 236 as a party to the
application bearing court file number CV-17-584016-00CL, was heard this day at 330 University

Avenue, Toronto, Ontario,



ON READING the affidavit of Marléne Rodrigue sworn October 12, 2017 and the
exhibits thereto, the affidavit of Kanwalject Rattan sworn October 25, 2017, and the exhibits
thereto, and the affidavit of Danielle Muise sworn December 8, 2017, and the exhibits thereto,
and on hearing the submissions of counsel for BDC and such other counsel as were present, no
one appearing for any other person on the service list although duly served as appears from the
affidavit of service of Miranda Spence sworn December 8, 2017, and on reading the consent of

BDC, 730 Holdings Inc., 730 Subway Inc., 730 Roadhouse Inc., and 236,

1. THIS COURT ORDERS that the time for service of the notice of motion and the
motion record is hereby abridged and validated so that this application is properly returnable

today and hereby dispenses with further service thereof.

2. THIS COURT ORDERS that the Receivership Order be and is hereby amended fo
include 236 as one of the Debtors, as such term is defined in the preamble to the Receivership

Order,

3 THIS COURT ORDERS that the Receivership Order be and is hereby amended to
exclude from the definition of Property, 236’s interest as plaintiff in the Insurance Action, as

such terms are defined at paragraph 2 of the Receivership Oxder,,

4, THIS COURT ORDERS that 236 shall be added as a respondent to this application, and
the title of the proceeding in all documents issued, served or filed after the date of this Order in

this application shall be as follows:

Court File No. CV-17-584016-00CL
ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

BETWEEN:
BUSINESS DEVELOPMENT BANK OF CANADA

Applicant

-and -



730 HOLDINGS INC,, 730 SUBWAY INC,,
730 ROADHOUSE INC. and 2362655 ONTARIO INC.

Respondents

Pty
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Raymond Chabot Inc.

Suoclété affiliée do
Raymond Chabet Grant Thornton
SEMCRAL

An affiliate of
Raymond Chabot Grant Thornton Lie

Bureau 1000
116 Algart
Otawa, Ortario K1P 563

Tel: 613-236-5678
! fax: 6132369817
NOTICE, OF RECEIVER www.raymondehabot.com
Sec. 245 (1) and 246 (1)

of the Bankruptey and Insolvency Act

In the matter of the receivership of the property of 730 Holdings Inc., 730 Subway Inc, and 730
Roadhouse Inc.

Take notice that;

i, On the 21* day of November 2017, the undersigned RAYMOND, CHABOT INC. became a
receiver in respect of the property of 730 Holdings Inc., 730 Subway Inc. and 730
Roadhouse Inc., insolvent companies, which is described below:

2085 County Road 22 / Shanty Road, Cardinal, ON KOE 1E0
Various equipment

2. The undersigned became a receiver in respect of the property described above pursuant to
an order issued by the Ontario Superior Court of Justice on application of the secured
creditor, Business Development Bank of Canada.

3. The undersigned took possession and control of the property described above on the
21% day of November 2017.

4. The following information relates to the receivership:
Address of insolvent company: 2085 County Road 22 / Shanly Road
Cardinal, ON KOE 1EO
Principal line of business: Truck stop and restaurant
Location of Business: Same as above

Membre de Grant Thasntan Intarnalional Lid

Member of Grant Thotaten ntemateral Lid



Contact person for receiver:  Marc-André Tessier
116 Albert Street, Suite 1000
Qttawa, Ontario KiP 5G3
Telephone number: (819) 770-4475
Fax number: (613) 236-9817
Email: Tessier.Marc-Andre@rcgt.com

Also take notice that enclosed on schedule "A" are:
the name of each creditor of the debtor and amount owed to those creditors;

summary of the debtor’s assets and the value;
the intended plan of realization.

Dated at Ottawa, this 30" day of November 2017.

RAYMOND CHABOT INC.




SCHEDULE "A"

SUMMARY OF ASSETS:

Description Estimated value Basis for value

Real property — 2085 County Road 22 / Shanly $2,621,250 Municipal value

Road, Cardinal, ON KOE 1E0

Various equipment 20.000 Liquidation value
Total: $2,641,2

INTENDED PLAN OF REALIZATION

The assets will be sold either privately, by tender or by public auction as soon as possible.

THE LIST OF CREDITORS (ATTACHED)



Creditor List

Raymond Chabot Inc.
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Raymond Chabot Inc.

Sacldté affilldn de
Raymond Chabot Grant Thornton
SEHNCRL

An affiliate of
Raymond Chabot Grant Thornton we

Bureau 1000
116 Albert
Ottawa, Ontarip K1P 5G3

Tel.: 613-236-5678
Fax: 613-2369817

AMENDED NOTICE OF RECEIVER wi raymondchabot.com

Sec. 245 (1) and 246 (1)

of the Bankruptcy and Insolvency Act

In the matter of the receivership of the property of 730 Holdings Inc., 730 Subway Inc., 730
Roadhouse Inc. and 2362655 Ontario Inc,

Take notice that;

1. On the 21% day of November 2017, the undersigned RAYMOND CHABOT INC. became a
receiver in respect of the property of 730 Holdings Inc., 730 Subway Inc. and 730
Roadhouse Inc., insolvent companies, which is described below:

2085 County Road 22 / Shanty Road, Cardinal, ON KOE 1E0
Various equipment

2. On the 11" day of December 2017, the undersigned RAYMOND CHABOT INC. became a
receiver in respect of the property of 2362655 Ontario Inc., insolvent company, which is
described below:

X 2085 County Road 22 / Shanty Road, Cardinal, ON KOE 1E0
xi Various equipment and inventory

3. The undersigned became a receiver in respect of the property of 2362655 Ontario Inc,
pursuant to an amended order issued by the Ontario Superior Court of Justice on application
of the secured creditor, Business Development Bank of Canada, with respect to the previous
order appointing RAYMOND CHABOT INC. as receiver of the property of 730 Holdings
Inc., 730 Subway Inc. and 730 Roadhouse Inc.

4, The undersigned took possession and control of the property described above on the
11'" day of December 2017.

Hembre da Grant Thomnton Internabionat Lid

Member of Grant Thoraten fternatonal Lid



5. The following information relates to the receivership:

Address of insolvent company: 2085 County Road 22 / Shanly Road
Cardinal, ON KOE 1E0

Principal line of business: Truck stop and restaurant

Location of Business: Same as above

Contact person for receiver:  Marc-André Tessier
116 Albert Street, Suite 1000
Ottawa, Ontario K1P 5G3
Telephone number: (819) 770-4475
Fax number: {613) 236-9817
Email: Tessier.Marc-Andre@rcgt.com

Also take notice that enclosed on schedule "A" are:

the name of each creditor of the debtor and amount owed to those creditors;
summary of the debtor's assets and the value;
the intended plan of realization.

Dated at Ottawa, this 18" day of December 2017.

RAYMOND CHABOT INC.
S

C‘v"‘

e,

Per: -~ T
Stanley Loiselle, CIRP, LIT




SCHEDULE "A"

SUMMARY OF ASSETS:

Description Estimated value Basis for value

Real property — 2085 County Road 22 / Shanly $2,621,250 Municipal value

Road, Cardinal, ON KOE 1E0

Inventory 5,000 Liquidation value

Various equipment 50.000 Liquidation value
Total: 32,676,250

INTENDED PLAN OF REALIZATION

The assets will be sold either privately, by tender or by public auction as soon as possible,

THE LIST OF CREDITORS (ATTACHED)



Creditor List Raymond Chabot Inc.

Date of Report: 1811212017 730 Holdings Inc., 730 Subway Inc., 730 Roadhouse Inc. and IT - Ctawa
2362655 Ontario Inc., 730 Holdings Inc. 0SB 33-165647 Flle
334729-001

Generated By, Marc-André Tessier
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| § Atn:Maréne Rodrigue
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1343 Underwood Crive, Mississauga, Onlario, L4W 3M9, Canada
U Balbir Sarad
11343 Undoreood Enive, Mississauga, Ontari, LAW IM3, Canada
Balbir Saral
1343 Undeswood Drive, Misisseugs, Onlario, L4W M3, Canada
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Creditor List

Raymond Chabot Inc,

Date of Report: 18/12/2017

730 Holdings Inc., 730 Subway inc., 730 Roadhouse Inc. and

2362655 Ontario Inc., 730 Holdings Inc, OSB 33-165647 File

IT - Oltawa

334729-001
Generaled By: Marc-André Tessler

.l | 7170, | Material | Amendad |- Mesting .| . Amount : Amounl Amount 7]y
Tl Credﬁol’s Name and Addrm . Refle. .0 | Change | Payments [Requested} Daclared | - Filed - | Admitted: cs
: Rehanca Cemfon hmlled Parnership i
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gUnsecured S _ S_upcquntg[qrgd[@gggﬂ 30 SubTofal sisssd. so,_onf o soe,
| e Total countfor all creditors| 32 | Grand Total, samaasss| s soo0,
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. NOHCES: Tha Seilw hereby oppstals the Luting Brokeroge oy agant ¢ B o Sabar for the puspore ef gving and recaiving nolicas punvant io drn
Agroamen. Whase o Brobsroge fluyert B:hamapel hai orered Into o ‘epvidn‘alion agroament with the Buyar, ho Buyer berahy oppoint: phir
Quyed's Brakzrcye o ggant lor the swrpose ol giving and eogaiving mtout purtwand to thls Agracmenl Whare o Brokerogo rmprosents both
tha Saller and the Duyer (multips ragrosamiation), the Brokerage shall not bu uppalnted or avitiorized to bo agunt for
tither tha Buyar or tha Soller for the purpesa of giving end receiving noticgs. Any relica calal ng haseto or prov.ded for hargin <hal)
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5, FINTURES EXCLUDED: ... .. . .
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7. HST: F tho sale of the proparly {Hual Property os described above] is subjae) 10 Harmanisad Safos Tax {(HSY}, thon such
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&, TITLE SEAACH: Dyyer dhell b allewad vati 6.00 p . v the dsw day of, Pri0r Io closing G e -
(Raqulation Deto} 15 eswnina the tda 1o the progetiy ol ki own oxpensa and vaill ihe eqrlier of: i} thirty oy froin the toter of the Roquisibon Ooth ar
the drtla v which tha ¢ sarfitiony In thiy Agrermant ara lulhlled or atherwite woived or; [i] fiva days prior to compluion, 1a 2alisly himsalf thot (Haa

te 02 evilunding work ordars pr deliclency naticas afloeting the proporly, dhat i praiant vsg tImgk.gqp _.'.'_n.t_i_glll}_srd_e starage . Jmaybe
lowdlly contizved and thet o principal uilding moy bio lnsred exgaint tisk of fite. Saller horeby consonts fo 1hig munic pulity or other geverameiz!
eganciv; releailng 1o Buyer dufils of afl cuttiending work ordors ond duficlency nolices offecting the propuety, and Sallor agreas to grecvle dad
deliver aveh funbor outhorizatlons in this regord or Buysr may reasonaldy raquire,

9. FUTURE USE: Selfer and Duyer.onren ihet thate fs ng ieprstentatan ar wanutty uf ony kind tha the fouss onded 1o of tha gracery by Buyel iy
ot it ba lawhil arcepl s moy be tpacifically provided lor In 1hiy Agrozmang,

10. YHTLE: Providad thet the fitk fo the propeily is gead ard fren o all saghierad resitichany, chamges, liens, aad zpcembroneos wactpl i atherwise
spacifizally providue in Agreament end 1ave ond axeapt for la} oay ragisterue) snsteicitons er cavonants thu! rut with the land previd ag 1hot
such oro camplied with: f4f any fogistered aninfclgol agrepments ond regiviarad agreratcaly wirk publicly (=qulated ohl figs prviding such hdve
heen comahng vitlhy, cr sucerhy hes beon pested 1o puurg somplicnce end comglatan, s evidonzed by o fsier from thy 1aleyan muntepalind or
toguleled viiliry; fe} ony minge egsomants for the supply of domante uillity o tatophane services 1y the prepeily or adjacont prapurtics; ord {4
rosamenls for dioinape, storm of 3nflary sewess, public uliffty lines, lotephona linps, cable tefevirion linos or ather servizey whizh do el mqlnn'élly
cfines the vic of fhe peepzidy. i within tha specified imes solarred 1o in paragroph 8 ony volid abjsclion (a fils or o ahy culsionthng work ordar'or
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this Agreamert rotwhbilanding gy ittmoodials qels or negaliclion in tospect of such objoetians, sholl by ol a6 and ard all menias poid sholl be
stined veithoul inlorou or deduifion and Seller, lisiing Brokerage ond Coaparating Brokeroge shiall nat be Roldy ko, any <oz or domages Sefra
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ord whers the ransuction il becemplated by eloztronic reglitistion pussvant se Foil Bl of the Lond Fegicnation Rularm Aet, RS € 1990, Chopter
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12. DOCUMENTS AND DISCHARGE: Buyar shall noit col fer thy production of ony fills doad, ehitreel, survey ar athar avidanca of il ta 1Ly prapoer]
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SCHEDULE “B¥

THIS SCHEDULE forms part of an agreemant of purchase and sale between ~EY206E cnivrm /o -
v 21 Elg 7 7 A1 vl as Buyer (the “Buyer’) and Raymond Chabot inc, solely [n its

capacity 35 Recelver and Manager of the property of 730 Holdings Inc., 730 Subway Inc.,

730 Roadhouse fnc, and 2362655 Ontario inc. (the “Debtor”) as vendor (the "Sellar”).

1.  Autharity for Sale

{a) Subject to what follows, It is understood and agreed that the Seller Is seliing the
Property purssant lo Orders of the Superlar Court of Justice {Ontario} dated
November 2, 2017 and Dacember 11, 2017 {the “Appeintment Ordet”) which contaln
a provision entjtling the Seiler to seli all or any part of the property of Debtor, subject
to the appraval of the Court in certaln clreumstances.

2. Acceptance ofinterest

{a} The Buyer shag'l purchase the Property as it exlsts on the Accaptance Date without
Tepresentation, warmanty of condftion with respect to the fitness, condition, zoning or
tawiul use of the Property or any portion thereof, The Buyer acknowledges that the
Property Is being purchased on an as Is, where Is" basis and that it has or will inspect
the Property and will accept the same in ks state and condition as of the Acceptance
Date. The Buyer acknowledges and agrees that tha Seller has not made and will not
be asked to make any representation or warranty and further acknowledges that
there are no conditions ar warronties whethar exprass or implied, statutory er non-
statutory, affecting or In any way refating to the Property or any portion thereof
relating to any matter whatsoaver, including the state of repalr, degree of
malntenance, description, quality, fitness for any present or Intended purpose or use,
physical condition, compliance or non-compliance with environmental rulas,
regulatians or legislative provislons, 2oning, location or any other matter whatsoever,
Tha Buyer acknowledges that the Buyer has relled entirely upon the Buyer's own
Inspections and investigatlons with respect to all such Issues and with raspect to
proceeding with the transactlons contemplated In this Agreement. The implied
covenants set forth in the Lond Registration Reform Act otherwise operating iIn
favour of the Buyer are hereby expressy excluded.

{b} The description of the Praperty Is believed to be materially correct but i any
statement, error or omission shall be found to or In the particulars thereof inctuding
the acreage of ame, same shall not entitle the Buyer to be relievad of any oblipation
hereunder nor shall aay compensalion be aflowed to elther the Seller or the Buyer in
respect thereof! Similarty loss of or damage to any pertion of the Property, with the
exception of the substanbial destruction of the princlpal bulldlngs, If any, on the
Property shal} :]ot antitle tha Buyer to be relleved of any abligation hereunder nor

i
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shall any compensation ar abatement be allowed to the Buyer in raspect thereaf,
save and except as provided herein and in Section 14 of the gre-printed form to
which this schedule is attached, Notwithstanding anything to the contrary contalned
hereln, if there Is loss of or damage to the Property, ar any portlon thargof, which Is
not substantial damage, the Buyer shali complete the transaction and the Sgller shal)
pay to the Buyer any proceeds of insurance received by the Seller In respact of such
loss or damage.

Tite

The Buyer acknowledges that the titls to the Property may he subject to the
foltowing (her%lnafter referred to as the "Encumbrances”);
|

L any easéments, rlghts of way or llcences In favour of apy governmental,
municlp ’] ar other authority for the supply of utilites, gas, water, cable
televislol‘ andfor road widening, site trlangles or for any ather purpose
whatsoever located on, around, over or upon the Progerly and raquired in
mnnecﬂ?ln therewith;

il any site plan agreements, development agreements or subdlvision agreements
required by any govemmental or municipal authority In connectlon with the
Praperty and iha subdivision of some whether registered on title or not;

ifi. any encrc#achrnents by the building located on the Property unto any adjoining
property or street and any encroachments by any structure locsted on
adjolning property unto the Property;

v, any bv-la\:v Infractions, easements, encroachment or rights-of-way which might
be revealad by an up-to-date survay of the Property;

v the reservations, euceptions, limitations, provisos and conditions contalned In
the origingt Crown grant ar patent:

i, the exceptlons, limitatlons and quslifications of the Lond Titles Act and/or the
Registry Act and any amendments therato.

The Buyer covendnts with the Seller and dgrees that the Buyer shall complets the
transaction notwithstanding the registration of the encumbrances and be bound by and
comply with the terms apd obllgations of such encumbrances, Further, the Buyer
covanants  and \ sgrees that he shall not call for or requisition  the
discharge/release;‘vacating of any Encumbrances reglstered subsequent to the Seller's
mortgage, '




(B)

4,

{a)

(b)

5,

{a}

{b)

The Buyer shall not be required to accept a possessory title to any portion of the
Property, ‘

in an,

From and after the Atceptance Cate untll the expiry of the Conditlon Perlod, the
Buyer and lts agents and employees shall have access to the Property from time to
time, upan reassnable prior notlce to the Seller, at the Buyer's sole risk and expense,
for the purpose of making any of the Buyer’s inspactions, including physical
inspections, soll tests and environmental investigations.  Any such tests and

Inspections shall bs done In 3 manner to minimize disruption to the tenants of the
Property and in) compliance with the Residentio! Tenoncies Act.

The Buyer shi%ll be rosponsthle for all dsmage caused by such access and all
Inspactions, Inyestigations and tests performed by or on iis behalf as contemplated in
this Paragraph 4 and aprees to restore and repair forthwith to its condition as at the
date of this Agreement and In @ good and warkmanilke manner any damage to the
Praperty arlsin% from such access, inspections, Invesdpatlons or tests at the Buyer's
sale expense. “The Buyer hereby Indemnlffes and savas harmless the Seller with
respect ta alf clalms sustalned or Incurrad by the Seller as 3 esult of the Buyer
exerclsing the rights of access, Inspectlon, Investlgations and tests granted undar this
Paragraph 4. The Buyer's oblfgations under this Paragraph 4 shall not merge on and

shall survive the closing or termination of this Agreament.

Closing Documants

The Seller agrees to provide on closirg to the Buyer and the Buyer acknowledges that
it shall only hava the right to requlre:

An Approval and Vasting Order;
A Statement of Adjustments;
A direction as to the payes or payees of the balance of the purchase price; and

All securlty pass cards, security codes and keys to the buildings en the Pruperty,
tagged {if necessary) for 'dentification, to the extent in the Seller’s possession
ar control,

The Buyer agree to provide on closing, In addition to payment af the balance of the
purchase price, pn indempity conslstent with Paragraph 19 of this Schedule 8 and
such other undertakings, certificates, releases, agreements and documents as the
Seller’s solicitors and the Buyer's solltitors, both acting reasonably, determine are
necessary or reqiiired to complete the transactions contemplated herein.




(a)

(a)

{a)

8,

(a)

Extension of Closing

In the event any issue Is raised with raspect to thls Agreement which the Seller
determines impalrs the abillty of the Seller w camplete this Agreement or in the
event that an injunction or ather Court Qrder Is aobitalned or sought preventing the
Seller from completing this Agreement which the seller Is unable or unwilling 1o
remove, unless the parties otherwlse agree In writing, this Agresment shall be
terminnted and any deposlt patd shall be returned to the Buyer without interest or
daduction. in no event shall the Seller he othenwlse responsibie for any costs,
expenses, loss|jor damages incurred or suffered by the Buyer In any way relating to
this Agreement,

Approval and \}gsglng Order

The Seller covenants and agrees thet on or before ciosing It will apply to the Court for
an Ordar approving the transactons contemplated In this Agreement and vesting all
the right, title and Interest of Debtor In and by the Property In the Buyer free and
clear of all lfens, security Interests and encumbrances, The Selter will diligently pursue
such application and will promptly notify the Buyer of Its dispasition,

Caovenants of the Buyer
The Buyer agrees that, on or before closing, it wifl cause the {ollowing to be done:

i Use reasa_ﬁable efforts to ensure that the representatlons and warranties of the
Buver set forth hereln are true and correct In alf material respects at the time
of closing; and

i The Buyer agrees not to register or cause to be registered on the title to the

Property or Praperty this Agreement or notica thereof or a cautlon or any
reference:to this Agreament or a Certlficata of Pending Litigation or any other
encumbrance whatsoever, Any such vegistration In contravention of this
paragraph shall entitle the Seller, at its aptlon, to terminate this Agreement and
rutaln thei‘] deposit and any Interast thereon as it liguidated damages and
pursue whatever additional remedtas the Sefler may have, This Agreemant |s
personaf to the Buyer and nelther it nor any monles paid hereupder shall create
any interest In the Proparty or the Property or any part thereof,

Representations and Warrantios of the Seller
|1

The Seller mpresﬁents and warrants to the Buyer as follows;

i The Sedler has been duly appolnted by the Appointment Order as tha Recalver
and Manager of the Property of Debtor and has the regitisite right, power and

JF
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authorlty to enter Into this Agreemant and 1o complete the transactions
contemplated herein;

A The Seller is not aware of any proceedings pending or threatened to enjoln all
or any portion of the transactions contemplated by this Agreemant;

lik. The Seller has not done any act to encumber the Property and that the Seller
will nat encumber the Property from the Acceptance Date to the date of
closing;

Iv. The Seller is not a non-resldent of Canada within tha maaning af Section 116 of
the Incorlne Tax Act {Canada);

v. The Selle!r has not previously sold and will ot dispose of or sell the Property or
any portion thereof between the Acceptance Date and the date of closing; and

i Tha Seller shall furnlsh or praduce only any abstract, dead, declaration or other
document or avidence of fts Interest In the Proparty or any portion therenf that
Is in its possession or cantral.

10, Re ntatic o Warrantiss of the Buyer

{a) The Buyar represents and warrants to the Seller as follows and acknowledges that
the Seller is relying thereon In enterlng inta and completing this Agreement:

1. This Agreement and each of the other agreements, documents and Instruments
to be executed and delivered by the Buyer on or before closing have been or
will be duly executad and delivered by, and when executed and delivered, will
constitute the valld and binding obligations of the Buyer, enfarceable against
the Huyerin accordance with thelr respective terms: and

i The Buyer Is registered under the Excise Tox Act {Canada).

11, Conditions for tha Benefit of Seller and the Buver

{a} The following conditions are for the benefir of both the Seiler and the Buyer and
neither party witl be obligated to complete the transactions contemplated by this
Apreement un!e".'ss such condltions have been satisfled:

i At the t!mjf of elosing, na order will have been issyed by a court of compatent
Jurisdiction which remains In effect, and no actjon or proceeding will have been
instigated u,uhich ramalns pentling before any court of competent Jurisdiction to
arevent oriotherwlse adversaly affect the purchase and sale of the Property or
any portlo L thereof pursuant to this Agreement: and

M) - |
! 5

B e U e U P e e L




12

{a)

{a)

14,

(@)

fi. At the time of closing, the Court will have issued the Approval and Vesting
Order on notice to a sesvice list satisfactory to the Buyer and the Sefler, acting
reasonably, and such Ordar(s) shall not have been stayed, vacated or varied,

In the event the conditlons contained above are not satisfied on the applicable date
referred to shove, this Agreement shait termingte and the deposit shall be returped
ta the Buyer forthwith without deduction, all without prejudice to any other rights or
remedies the partles may have at law or In equity. Notwithstanding the foregolng,
the closing shall be deemed to be a waiver by aach of the partles of Its dght to
terminale the transactlon of purchase and sale contemplated hy this Agreement by
reason of nun-é‘atlsfactlon of one or more of the conditions Included for Its benafit
and nat otherwpse satisfied or waived on the Closing Date.

Environmental Condition

The Seller makes o representations or warrantlus, whatsoever, as to the exlstance
or hon-existence of urea formaldehyde Insulation, asbestas, PCB's, radium, radon or
raton daughters, or any other substances, liquids or materials, whether hatardous or
toxic or not, which are or which may constitute an thelr own or together In
combination with any other substance cantsminants or pollutents of any
anvironment, including the natural environment. The Seller specifically makes no
reprosentation fegarding the compllance of the Property with any environmental
regulation, whether federai, provintlal or municipal or with respect to any rule,
regulation, covenant or agreemant whether stetutory or non-statutory,

Sovemmental Appravals

it shafl be the rasponsibllity of the Buyer, at the Buyer's own expense to obtaln any
and all gavernmental, regulatory or olher approvals nacessary to utllize the Propeny
and every portion thereof. In particular and without limiting the foregoing, the Buyer
shall have full obligation ta obtaln alf necessary approvals, litences, permits,
authorlty, permission or ather ftems {callactively the "approvals™) whether required
locally, provincially, federally ar otherwise as may be required to use and enjoy the
Property and/or, te carry on business thereon and the obtaining of such approvals
shall nat, e any manner whatsoever be a precondition to completion of er affect or
fimlt the Buyer's obligations to complete the within transaction.

Taxes

The Buyer shalllpay on closing, in addition to the purchase price after usual
adjustments only alf applicabla federal and provincial taxes including any applicable
Land Transfer Tax and Harmonized Sales Tax except to the extent that the Buyer
provides on or befare clasing, where applicable, appropriate exemptian certificates




15,

{a)

16.

{a)

(&)

17,

(®

):

ﬁ
and the Buyer,agrees to indemntfy and save the Selter harmaless fram and agatnst ali
elaims and demands for payment made as a resuit of the fallure hy the Buyer ta fulfil
the requirements hereof and the Buyer acknowledges and agrees that such
Indemnity shalt extend to and include iy amounts assessed against the Seller on
accaunt of interest and/or penalties, The Buyer shall be permitted to seil-assess for

the applicable Harmantzed Sales Tax provided the Buyer complies with section 22142)
af the Excise Tax Act as amended.,

Upwantad Chattels

The Selfer may but shall not be obligated, In its sole discration, to remove from the
Property and/ar any buildings or other structures thereon, any chattel existing as of
the Clasing Da{e which Is ynwanted by the Buyer.

Flxtures/Chattels

Natwithstanding any other clauses set out in this Agreement, the purchase price
harein shall Incflude any chateels presently located on, upon argund of forming past of
the Property, and the Buyer acknowledges that the fixtures may have bean installed
by the registerad owner of the Property on a rantat basls, or have been financed by
the reglstered owner, and be subject to 3 security interast, whether perfected or not.

The Seller, or anyone on Its behatf, does not warrant the aforementioned Items are
owned, and daes not guarantee title to the chattels and does not warrant the
condition ar sti:I 2 of repalr of the chattels. The Buyer must satisfy Itself In this regard,
and accept the fixtures and chattels on an “as is, whera is” basis. The Sellar will not
remove and sh%ll not be responsible for the removal pf any chattals found an the
Property prior to or on tha date of closing, The Seller shall have no obligation to
femove any se%urlty Interest in any chattals or fixtures that may be sublect to 3
security interest, and the Buyer will complete the closing of this Agreement, whether
or not any chattels or fxtures are subject to a security interest, perfected or
otherwlse, and: whether or not natice of any such security Interest has been
registered or dePoslted on title to the Property,

lndependant A&u[ce
[

The Buyer acknowledges that the Buyer has had an apportunity to abtain
indapendent  apvice including, without Hmitation, independent real estate,
accounting and Jagal advice, prior ta the execution of this Schedule, the pre-printed
form to which it Is attached and all other schedules refarred to thereln or heretn,
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18.

{a)

(b}

15,

{a}

24.

{a)

{b)

W -

|

Recalpt of Infarmation

The Buyer acknowledges that no property swner’s statament of disclosure will be
delivered or requested and that any document supplled to the Buyer has been or will
be delivered without any representation or warranty by or on behalf of the Seller of
any nature or kind with respect to the aceuracy, and In any other respect, thereof and
without liabilfty,

The Buyer acknpwledges that any information supplied to the Buyer by the Sellar or
lts agents or representatives Is and was supplied without any representation ot
warranty, and that the responslibllity for the verification of any such Information shall
be wholly tha rasponsibility of the Buyer,

Environmental lssues

The Buyer shall indemnify and save harmiass the Seller and its directors, officers,
employees and agents {callactlvely, cali the “Indemnitees”) from and against any and
all liabliltles, obflgations, losses, damages, penalties, action, Judgments, sults, clatms,
demands, costs, expenses or disbursements of any kind or nature whatsoever which
may be imposed on, incurred by or asserted agalnst the indemnltees or any of them
arising out of or in connection with any order, notices, directives or requirements
under or breaches, violaticns or noncomplance with any Environmantal Laws {as
herelnafier deflned) after the date of completion of the purchase and sale of the
Property or Property or as a result of the disposal, storage, release of threat of
release or splif on or about the Property or Property of any substance ragulated
under Enuirunmlerltaf tews bath before and after the date of completion of the
purchase and sgle of the Property or Property. For the purpose of the foregaing,
“Environmental Laws” shall mean all reguirements under or prescribed by cominon
law and all fedjri;l. provinclal, regional, mwnicipal, and Jocal laws, rules, statutes,
ordinances, regulations, guldelines, directives, notices and orders from Hme to time
With respect to; the discharge, generatlon, remowal, transportation, slorage or
handling of any Solid, quid, gas, Jadour, radiatlon, waste or other substance. The
obligation of the Buyer hereunder shall sutvive the dosing of the purchase and sale of

the Property, \1

General Provisions
]

|
Acceptance of this offer by either party and communication of same by facsimile
transmisslon or dlectronte mall shall he binding upon cach party as If decuments
transmitted were joriginally executed documents.

Upon termination of this Agreement by reason of default of the Buyer, the deposlt,

together with alf{intersst accrued thereon, shafl be paid to the Seller, forthwith,
without any further direction from the Buyer reguired.




{c)

{d}

{e)

{f}

{g)

(h}

{ih

[}
P
Except as heréin expressly stated no representation, statament understanding or

agreement hasibeen made or exists, elther aral or In writing, which In any way affects
the terms or the subject matter hereof,

Time will, In all respects be of the assence of this Agreement and no extension or
variation of this Agreement aor any obligation hereunder will operate as & waiver or

impited walvar:t:f this proviston.

Where the pru\':islons of this Schedule conflict with anything contalned In the body of
the pre-printed form of agreement of purchase and sale to which this Schedula Is
attached, the partles agree that the provisions of this Schedule shall govern.
Otherwlse the [provisions of this Schedule shall supplement the provisions of the
body of the prej-;printed form of agreement of purchase and sala,

The Buyer may, upan prior wrltten cansent of the Seller, assign this Agreement to
any indvlduals, trusts, partnerships or corparations, provided that any assignes{s)
entar into an agreement with the Seller to observe ang rerform all of the Buyer's
obligations kereunder,

This Agreement shall enure to the beneflt of and be binding upon the parties hereto
and thelr respective heirs, executars, administrators, successors and asslgns, as the

case may be,

The Seller and the Buyer will each execute and daliver all such further documents and
instruments and.do all acts and things as the Buyer or the Seller may, elther befora or
after closing reaﬁ'onab!y require to carry out gifectively the intent and meaning of this
Agreement and ﬁo consummate the transactions hereby contemplated,

This Agreament %av ba executed in any number of counterparts, and each of such
counterparts shall constitute an orlginal of thls Agreement and all such counterparts
together shall constitute one and the same agresment. This Agreement or
counterparts heﬂeor may be executed and delivered by fax or amall, and the partles
adopt any slgnatYres provided of recelved by Fax ar email as orfginal signatures of the
applicable party or partles, provided that any such party shall promptly forward to

the ather party the original signature forthwith after any such delivery,




NAME;

i
N WITNESS WHEREOF the parties hereto have duly executed this Schadule “8" on this ﬁ
Per;

day of i 2018,
My apl—
Title:

Yhave the authority to hind the Corparation.

| Raymond Chabiot Inc,, sofely in Its capacity as
_ Recelver of the Praperty of Debtor and not in
Its persanal capacity

“w

et =
Per: Stanley Lolselie
Partner

! have the autharity to bind Raymond Chabot Inc.

e e e —— e



TAB F



OFFER OF PURCHASE May 15, 2018

CONDITIONS OF OFFER

The vendor is RAYMOND CHABOT INC.,, in its capacity as Court Appointed Receiver of 730
Holdings Inc. (the "Company") having been appointed on November 21, 2017 pursuant to a court
order. The Receivers sales agent is Capital Asset Management, www,capitalasset.ca, 1-888-657-
1909.

The assets subject to this offer (hereinafter referred to as the "Assets") pursuant to these Conditions
of Sale are more particularly described or referred to in Schedule "1" hereto which forms a part
hereof.

All sales of items on schedule *1" shall be subject to all the terms and conditions included in this
offer.

The: ‘assets: are bemg offered ‘on ‘an "as is, where is" basis. It is-a’ stipulated condition of the
acceptance of any Form of Off‘er that the offerer acknowiedges that they have examined the Assets,
or have waived their right to do so, No representatlon, warranty or condition is expressed or shall
be unphed as to title, description, fitness for purpose of intended use, quantity, condltlon, or quality
thereof.in respect of any matter or thing. whatsoever. unless agreed to by the parties. The offeror
will acknowledge to have relied entirely upon their own inspection and investigation.

The assets sold in Schedule “1” the tendered items of the assets of the Company are of the same
type and description as set out in the said Schedule located on the noted premises of Capital Asset
Management, 2169 County Road 22, Cardinal Ontario and shall not be subject to adjustment for
longs and shorts,

The offers must be delivered to the agent by 12:00 Noon PM on May 30, 2018 along with a
deposit equal to Twenty Percent (20%) of the Offer by way of certified cheque, bank draft
or a pre authorized credit card charge (this will include a handling fee of 4% of the deposit)
to the sales agent (Capital Asset Management) to be held in trust. The handling fee is not
refundable.

Deposit funds, if any, accompanymg unsuccessful offer will be returned within three weeks from
receipt by the Receiver or its agent of the deposit funds, by courier, mail addressed to the address
stated on the offering form submitted .




Every Offer submitted shall be in writing in the form attached hereto as Schedule "1", such form
of offer being deemed to form part of these Conditions of Sale, Offers received by the agent that
are not in the form of offer set out in Schedule "1" may, at the discretion of the Receiver, be
rejected.

The Offers must be open for acceptance by the Receiver until June 15, 2018,

Offers may be submitted for any entire Item, or for any number of entire Items. Offers submitted
for more than one Item must specifically allocate a separate price for each Item and will be
considered as a separate offer for each Item, unless the offerer states specifically that the
acceptance of one Item is conditional upon the acceptance of one or more of the ltems. "En
bloc" offers may be submitted, but must be so identified and must allocate a separate purchase
price for each Item included in the bloc.

If an offer is accepted by the Receiver, the successful offerer (hereinafter sometimes called the
"Putchaser") shall close the Agreement of Purchase and Sale within two business days of
acceptance and pay the purchase price to the Receiver’s agent on closing in cash, bank draft or
certified cheque.

Failure to close the purchase and sale agreement, the offerer shall forfeit their entire deposit
as liquidated damages and be liable for any costs and or deficiencies on the subsequent sale
of the assets to a third party.

The highest or any offer will not necessarily be accepted.

The closing of each Agreement of Purchase and Sale shall take place at the office of the agent on
the date stipulated or such other date as the Trustee/Agent and the Purchaser of such ltem may
agree (such date hercinafter sometimes called the "Closing Date").

Any Purchaser who dismantles or removes any of the property purchased from its present location
shall pay the costs, if any, of dismantling or removing such property, any repairs to the premises
and shall be responsible for, and forthwith pay, all damages caused in dismantling or removing the
said property, The dismantlement and removal of such property shall be completed no later than
the 3 days following the Closing Date or as mutually agreed.

The Purchaser of any Item containing motor vehicles shall bear the sole responsibility for
obtaining, at the Purchaser's expense, all necessary Certificate(s) of Mechanical Fitness and for
satisfying any and all other government requirements to e¢nable the ownership to be transferred to
the Purchaser and to enable the vehicle(s) to be licensed. The terms and conditions of this
paragraph shall not merge on the closing of transactions contemplated herein but shall remain in
full force and effect.



The Receiver may request a security / damage deposit which shall be returned after such
removal of the asset is complete.

Offers will be accepted by the Receiver on the basis that the Purchaser has inspected the Property
being purchased and is purchasing on the basis that there are no representations or warranties,
expressed or implied, with respect to the Property or its title, description, fitness for purpose,
quantity or quality thereof, as to all of which the Purchaser shall be deemed to have satisfied
himself, or in respect of any other matter or thing whatsoever.

Upon completion of the Agreement of Purchase and Sale, the Purchaser or its assigns shall be
entitled to such Deeds, Deeds of Conveyance and Transfer, Bills of Sale or Assignments of the
Receivers interest, if any, in the asset as may be considered necessary by the Receiver / Agent in
the Property being sold.

In addition to the purchase price for the Property being purchased, each Purchaser shall pay
to the Agent on the Closing Date a ten percent (10%) buyer’s premium on the offer price.

In addition to the purchase price and the buyer’s premium for the Property being purchased, each
Purchaser shall pay to the Trustee on the Closing Date all applicable federal, provincial and other
applicable taxes including land transfer tax unless all necessary Certificates to exempt the
Purchaser there from are provided to the Trustee on or before the Closing Date.

The Receiver shall remain in possession of the Property until the Closing Date and completion of
the Agreement of Purchase and Sale. Title to the Property shall not pass to the Purchaser, nor shall
the Purchaser be entitled to possession of same, until the purchase price and ali other payments to
be made by the Purchaser pursuant to the Agreement of Purchase and Sale have been paid in full.
The Purchaser shall take delivery of the Property as it exists on the date in which the purchase is
closed and completed.

The Receiver acts herein in its capacity as Receiver and shall have no personal (or corporate)
liability under or as a result of the sale herein, or the terms and conditions of such sale.

The Receiver may, in its sole discretion, waive any one or more of the terms of these Conditions
of Sale.

The Receiver represents and warrants to every Purchaser that it is now and will be at the Closing
Date a resident of Canada within the meaning of the. Income Tax Act (Canada),. which
representation and warranty shall survive the closing of the transactions contemplated herein.



The validity and interpretation of these Conditions of Sale, and of each provision and part thereof,
and any Agreement of Purchase and Sale defined herein, shall be governed by the laws of Ontario,
and the courts of the Province of Ontario shall have exclusive jurisdiction with respect to any
disputes arising out of these Conditions of Sale or any Agreement of Purchase and Sale entered
into pursuant to these Conditions of Sale.

The submission of an offer by a resident of the Province of Quebec will be deemed to constitute
the declaration and acknowledgement by such resident that it has requested these Conditions of
Sale, the form of offer referred to herein and all other documentation relating to its offer and the
acceptance thereof to be drawn up in the English language.

The Agreement of Purchase and Sale entered into pursuant to these Conditions of Sale shall ensure
to the benefit of and be binding upon the parties thereto, and their respective successors and
assigns.

This offer of purchase shall have a closing date of 12:b0 PM May 30, 2018.
Time will be strictly of the essence.

DATED at Ottawa this 15" day May, 2018

Raymond Chabot Inc.
Court Appointed Receiver

Stanley Loiselle, CIRP, LIT

The Undersigned agrees to the Conditions of Sale as stipulated above.

DATED at this day of May, 2018

Signature

Print Name



SCHEDULE "1"

FORM OF OFFER PURSUANT TO CONDITIONS OF SALE

TO: Raymond Chabot Inc.
- 116 Albert Street, Suite 1000
Ottawa, ON KI1P 5G3

Attention;

Stanley Loiselle, CIRP, LIT

C/O Capital Asset management
2169 County Road 22
Cardinal, Ontario, KOE 1E0
(1-888-657-1909)

Re: 730 Holdings Inc.

1.
(Name of Offerer)

38

' (Addi‘éés of Offerer)

(Telephone Number)

4. The Undersigned hereby submits this offer for the Items indicated {a blank indicates
no offer) on the attached spreadsheet which shall form part of this SCHEDULE “1”:

35, The total amount of this offer is

$ , o _(dollars),




6. Pursuarnt to the Conditions of Sale, this offer shall be considered as a separate offer
for each item unless the following is completed.

This offer is an "en bloc" offer with respect to the following listed Items:

7. The Undersigned agrees that the Conditions of Sale as stipulated by the Trustee (a
copy of which has been provided to the Undersigned) shall form part hereof.

DATED at this day of May, 2018

(SIGN)

(PRINT)



TITEM
"NUMBER

e e 730HOId!ngnlnc e i

i INVENTORY SCHEDULE 1" TO THE OFFER OF PURCHASE

|

i
[ QUANTITY
T AVAILABLE

S fa_fil_-..v TR

KAMATSU WA 420-3L LOADER

"' 30 HEAVY DUTY SECURTIV PANELS
T FANKER TRAILER STAINLESS STEEL

1 STOUGHTON TRAILER STAINLESS BACK DOORS
i

1 i

4BFOOT TRAILER TRI-AXLE BEST FOODS
CIN IONAL PLOW TRUCK WITH SALTER B0OX
R SICARD STREET SWEEPER
ER CUB CADET SELF PROPELLED MOWER
e I T Y ARD WORKS 17 HP. GARDEN TRAGTOR MOWER N -
5 THREE STRING TRIMMERS BOLENS, WEED EATER, HLISKAV‘ARNA - ‘r
18 5 1 SKID OF DIESEL CONDITIONERS APPRX. 500 PIECES 1 LITRE, 36 PIECES 475 ML | |
g |
: i
; |
i
1 )
| ,
NAM_E:. S— — — I‘ "
- - - - h, 1.
SIGNATURE: |
|
|
| I
|
!
;
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BILL OF SALE

THIS INDENTURE

BETWEEN:

RAYMOND CHABOT INC.
of the City of Ottawa, Licensed Insolvency Trustee
In the matter of the receivership of 730 Holdings Inc,

hereinafter called the Vendor

OF THE FIRST PART,
-and -

Leonard Belanger
903 County Road 21
Spencerville, ON KOE 1X0

hereinafier called the Buyer

OF THE SECOND PART.

WHEREAS on the 21 day of November 2017, the Vendor was appointed as receiver of 730
Holdings Inc. pursuant to an order issued by the Ontario Superior of Justice.

WHEREAS the Vendor has the authority to complete this sale;

AND WHEREAS the Vendor has agreed with the Buyer for the sale to the Buyer of the goods
hereinafter sei forth;

NOW THEREFORE THIS INDENTURE WITNESSETH, that in the consideration of the sum of
EIGHTEEN THOUSAND DOLLARS (51 8,000.00) plus HST for total of TWENTY THOUSAND
THREE HUNDRED FORTY DOLLARS ($20,340.00) of lawful money of Canada now paid by
the Buyer to the Vendor, the Vendor sells, assigns, transfers and sets over unto the said Buyer all
Vendor's right, title and interest in the goods,

THE VENDOR shall hereby covenants with the Buyer that it has done no act to encumber the said
goods,

THE VENDOR shail not, by this Indenture or by any other act, deed, matter of thing, be taken to
give or make any assurance, warranly or covenant, either for title or the condition of the said goods,
or any part thereof or for or in respect of any matter or thing connected therewith, o



THE BUYER shall be responsible for all sales taxes which may be applicable in relation to the

purchase of the goods subject to this bill of sale.

IN WITNESS WHEREOF, the Vendor has executed this Indenture this 7% day of June 2018.

SIGNED, SEALED AND DELIVERED
In the presence of Mathieu Loiselle

) Raymond Chabot Inc. in its

) capacity as Receiver of 730 Holdings Inc.,
) and not in its personal capacity

)

)

Stanley Loiselle =~
Licensed Insolvency Trustee

L

Lot 1 ~ Komatsy WA 420-3L loader
Lot 2 - Snow bucket for loader
HST (82216233 SRT0002)

Total

) Leonard Belanger
)
)
)
) 2 SR
; _—Z@Wezvtf Crit. S,
Leonard Belanger e
$16,500,00
1,500.00
2,340.00
$20,340.00




BILL OF SALE
THIS INDENTURE

BETWEEN;
RAYMOND CHABOT INC.
of the City of Ottawa, Licensed Insolvency Trustee
In the matter of the receivership of 730 Holdings Inc.
hereinafter called the Vendor
OF THE FIRST PART,
-and -
3515427 Canada Inc.
11711 County Road 2
Morrisburg, ON K0OC 1X0
hereinafier called the Buyer
OF THE SECOND PART.
WHEREAS on the 21% day of Novernber 201 7, the Vendor was appointed as receiver of 730
Holdings Inc. pursuant to an order issued by the Ontario Superior of Justice.

WHEREAS the Vendor has the authority to complete this sale;

AND WHEREAS the Vendor has agreed with the Buyer for the sale to the Buyer of Lhe goods
hereinafier set forth;

THE VENDOR shall hereby covenams with the Buyer that it has done no act to encumber the sajd
goods,

THE VENDOR shall nat, by this Indenture or by any other act, deed, matter of thing, be taken to
give or make any assurance, warmanty or covenant, either for title or the condition of the said goods,
or any part thereof or for or in respect of any matter or thing connected therewith.



THE BUYER shall be responsible for all sales taxes which may be applicable in relation to the

purchase of the goods subject to this bill of sale.

IN WITNESS WHEREOF, the Vendor has executed this Indenture this 7" day of June 2018,

SIGNED, SEALED AND DELIVERED
In the presence of Mathieu Loiseile

) Raymond Chabot Inc. in its

) capacity as Receiver of 730 Holdings Inc,,
J and not in its personal capacity.

)

)

Stanley Loiselle —
Licensed Insolvency Trustee

3515427 Canada Inc.

ol

L g e

Ron Macmijlan

Lot 6 — Tanker trailer stainless steel

Lot 7 - Stoughton trailer stainless back doors
Lot 8 ~ 48-foot trailer single axle

Lot 10 —~ 48-foot trailer Burrows Insurance
Lot 12 - Bicard street sweeper

HST (822162335RT0002)

Total

$1,000,00
1,000.00
500.00
5060.00
200.00
416.00
$3,616.00




BILL OF SALE

THIS INDENTURE

BETWEEN:

[ RAYMOND CHABOT INC.
iﬁf the City of Ottawa, Licensed Insolvency Trusice
In.the matter of the receivership of 730 Holdings Inc.

hereinafter called the Vendor
OF THE FIRST PART,
-and -

Bills Towing and Recovery
5522 Muttonville Rd
Morrisburg, ON KOC 1X0

hereinafier called the Buyer

OF THE SECOND PART.

‘WHEREAS on the 21* day of November 2017, the Vendor was appointed as receiver of 730
Holdings Inc. pursuant to an order issued by the Ontario Superior of Justice.

WHEREAS the Vendor has the autherity to complete this sale:

AND WHEREAS the Vendor has agreed with the Buyer for the sale 1o the Buyer of the goods
hereinafter set forth;

NOW THEREFORE THIS INDENTURE WITNESSETH, that it the consideration of the sum of
TWO THOUSAND DOLLARS ($2,000.00) plus HST for total of TWO THOUSAND TWO
HUNDRED SIXTY DOLLARS ($2,260.00) of lawful money of Canada now paid by the Buyer to
the Vendor, the Vendor sells, assigns, transfers and sets over unto the said Buyer all Vendor's right,
title and interest in the goods.

THE VENDOR shall hereby covenants with the Buyer that it has done no act (o encumber the said
goods,

THE VENDOR shall not, by this Indenture or by any other act, deed, matier of thing, be taken 1o
give or make any assurance, warranty or covenant, either for fitle or the condition of the said goods,
or any part thereof or for or in respect of any matter or thing connected therewith.



THE BUYER shall be responsible for all sales taxes which may be applicable in relation to the
purchase of the goods subject to this bill of sale,

IN WITNESS WHEREQF, the Vendor has executed this Indenture this 7% day of June 2018.

SIGNED, SEALED AND DELIVERED ) Raymond Chabot Inc. in its

In the presence of Mathieu Loiselle ) capacity as Receiver of 730 Holdings Inc.,
J and not in its personal capacity.
}

)

v

Stanley Loisetie™"
Licensed Insolvency Trustee

} Bills Towing and Recovery
)

}

)

) ﬁ/\

Bl Ew""’/)

Lot 9 — 48-foot trailer tri-axle Best Foods $750,00
Lot 11 - International plow truck with salter box 750.00
Lot 16 ~ 1 skid of diesel conditioners approx. 500 pes 1L, 36 pes 475ml 500.00
HST (822162335RT0002) 260,00

Total $2,260.00




BILL OF SALE

THIS INDENTURE

BETWEEN:

RAYMOND CHABOT INC.
of the City of Ottawa, Licensed Insolvency Trustee
In the matter of the receivership of 730 Holdings Inc.

hereinafier called the Vendor
OF THE FIRST PART,
~and -

Consumer Awlo Credit
S Union Street
Smith Falls, ON K7A 2R9

hereinafter called the Buyer

OF THE SECOND PART.

WHEREAS on the 21" day of November 2017, the Vendor was appointed as receiver of 730
Holdings Inc. pwsuant to an order issued by the Ontario Superior of Justice.

WHEREAS the Vendor has the authority to complete this gale;

AND WHEREAS the Vendor has agreed with the Buyer for the sale (o the Buyer of the goods
hereinafier set forth;

NOW THEREFORE THIS INDENTURE WITNESSETH, that in the consideration of the sum of
ONE THOUSAND FIVE HUNDRED DOLLARS ($1,500.00) plus HST for total of ONE
THOUSAND SIX HUNDRED NINETY-FIVE DOLLARS ($1,695.00) of lawiful money of
Canada now paid by the Buyer to the Vendor, the Vendor sells, assipny, transfers and sels aver unto
the said Buyer all Vendor's right, title and interest in the goods.

THE VENDOR shail hereby covenants with the Buyer that it has done no act to encurnber the said
goods,

THE VENDOR shall not, by this Indenture or by any other act, deed, matler of thing, be taken to
give or make any assurance, warranty or covenant, either for title or the condition of the said goods,
or any part thereof or for or in respect of any matter or thing connected therewith.



THE BUYER shall be responsible for all sales taxes which may be applicable in relation to the
purchase of the goods subject to this bill of sale.

IN WITNESS WHEREOF, the Vendor has executed this Indenture this 7% day of June 2018,
SIGNED, SEALED AND DELIVERED ) Raymond Chabot Inc. in iis

In the presence of Mathieu Loiselle ) capacity as Receiver of 730 Holdings Inc.,
) and not in its personal capacity

)

)
TS

Stanley Loiselle

Licensed Insolvency Trustee

SKGNEID, ND DELIVERED ) Consumer Auto Credit
In the piesghc = }
i )
)
) =]
A WA ! -
T/ Peter Kay 7 /
//
Lot 3 — Heavy duty box scraper : $100.00
Lot 4 — Half ton plow truck 300.00
Lot 5 - 30 heavy duty security panels 600.00 |-
Lot 13 — Cub Cadet self-propelied mower 100.00
Lot 14 — Yard Works 17 HP garden tractor mower 300.00
Lot 15 - Three string trimmer Bolens, weed eater Huskavarna 100.00
HST (822162335RT0002) 195.00
Total $1,695.00
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OFFER OF PURCHASE May 15, 2018

CONDITIONS OF OFFER

The vendor is RAYMOND CHABOT INC,, in its capacity as Court Appointed Receiver of
2362655 Ontario Inc. (the "Company") having been appointed on November 21, 2017 pursuant to
a court order. The Receiver’s sales agent is Capital Asset Management, www.capitalasset.ca, 1-
888-657-1909,

The assets subject to this offer (hereinafter referred to as the "Assets™) pursuant to these Conditions
of Sale are more particularly described or referred to in Schedule "1" hereto which forms a part
hereof,

All sales of items on schedule "1" shall be subject to all the terms and conditions included in this
offer.

The assets “are bemg offered on an "as is, where is" basis. It is a ‘stipulated condition of the
acceptance of any Form of Offer that the offerer acknowledges that they have examined the Assets,
or have waived their, rlght to do so. No rcpresentatlon, warranty or condition is expressecl or shall
be implied as to title, descnptlon fitness for, purpose of intended use, quantity, condition, or quality
thereof in respect of any.matter.or thmg whatsoever unless agreed to by the, parties. ‘The offeror
will acknowledge to have relied entxrely uponitheir own inspection and investigation.

The assets sold in Schedule “1” the tendered items of the assets of the Company are of the same
type and description as set out in the said Schedule located on the noted premises of Capital Asset
Management, 2169 County Road 22, Cardinal Ontario and shall not be subject to adjustment for
longs and shorts.

The offers must be delivered to the agent by 12:00 Noon PM on May 30, 2018 along with a
deposit equal to Twenty Percent (20%) of the Offer by way of certified cheque, bank draft
or a pre authorized credit card charge (this will include a handling fee of 4% of the deposit)
to the sales agent (Capital Asset Management) to be held in trust, The handling fee is not
refundable,

Deposit funds, if any, accompanymg unsuccessful offer will be returned within three weeks from
receipt by the Receiver orits agent of the deposit funds, by courier, mail addressed to the address
stated on the offering form submitted



Every Offer submitted shall be in writing in the form attached hereto as Schedule "1", such form
of offer being deemed to form part of these Conditions of Sale. Offers received by the agent that
are not in the form of offer set out in Schedule "1™ may, at the discretion of the Receiver, be
rejected.

The Offers must be open for acceptance by the Receiver until June 15, 2018.

Ofters may be submitted for any entire [tem, or for any number of entire ltems. Offers submitted
for more than one ltem must specifically allocate a separate price for each Item and will be
considered as a separate offer for cach Item, unless the offerer states specifically that the
acceptance of one Item is conditional upon the acceptance of one or more of the Items. "En
bloc” offers may be submitted, but must be so identified and must allocate a separate purchase
price for each Item included in the bloc.

If an offer is accepted by the Receiver, the successful offerer (hereinafter sometimes called the
"Purchaser") shall close the Agreement of Purchase and Sale within two business days of
acceptance and pay the purchase price to the Receiver’s agent on closing in cash, bank draft or
certified cheque.

Failure to close the purchase and sale agreement, the offerer shall forfeit their entire deposit
as liquidated damages and be liable for any costs and or deficiencies on the subsequent sale
of the assets to a third party. '

The highest or any offer will not necessarily be accepted.

The closing of each Agreement of Purchase and Sale shall take place at the office of the agent on
the date stipulated or such other date as the Trustee/Agent and the Purchaser of such ltem may
agree (such date hereinafter sometimes called the "Closing Date").

Any Purchaser who dismantles or removes any of the property purchased from its present location
shall pay the costs, if any, of dismantling or removing such property, any repairs to the premises
and shall be responsible for, and forthwith pay, all damages caused in dismantling or removing the
said property. The dismantlement and removal of such property shall be completed no later than
the 3 days following the Closing Date or as mutually agreed.

The Purchaser of any Item containing motor vehicles shall bear the sole responsibility for
obtaining, at the Purchaser's expense, all necessary Certificate(s) of Mechanical Fitness and for
satisfying any and all other government requirements to enable the ownership to be transferred to
the Purchaser and to enable the vehicle(s) to be licensed. The terms and conditions of this
paragraph shall not merge on the closing of transactions contemplated herein but shall remain in
full force and effect.



The Receiver may request a security / damage deposit which shall be returned after such
removal of the asset is complete.

Offers will be accepted by the Receiver on the basis that the Purchaser has inspected the Property
being purchased and is purchasing on the basis that there are no representations or warranties,
expressed or implied, with respect to the Property or its title, description, fitness for purpose,
quantity or quality thereof, as to all of which the Purchaser shall be deemed to have satistied
himself, or in respect of any other matter or thing whatsoever.

Upon completion of the Agreement of Purchase and Sale, the Purchaser or its assigns shall be
entitled to such Deeds, Deeds of Conveyance and Transfer, Bilis of Sale or Assignments of the
Receivers interest, if any, in the asset as may be considered necessary by the Receiver / Agent in
the Property being sold.

In addition to the purchase price for the Property being purchased, each Purchaser shall pay
to the Agent on the Closing Date a ten percent (10%) buyer’s premium on the offer price,

In addition to the purchase price and the buyer’s premium for the Property being purchased, each
Purchaser shall pay to the Trustee on the Closing Date all applicable federal, provincial and other
applicable taxes including land transfer tax unless all necessary Certificates to exempt the
Purchaser there from are provided to the Trustee on or before the Closing Date.

The Receiver shall remain in possession of the Property until the Closing Date and completion of
the Agreement of Purchase and Sale. Title to the Property shall not pass to the Purchaser, nor shall
the Purchaser be entitled to possession of same, until the purchase price and all other payments to
be made by the Purchaser pursuant to the Agreement of Purchase and Sale have been paid in full.
The Purchaser shall take delivery of the Property as it exists on the date in which the purchase is
closed and completed.

The Receiver acts herein in its capacity as Receiver and shall have no personal (or corporate)
liability under or as a result of the sale herein, or the terms and conditions of such sale.

The Receiver may, in its sole discretion, waive any one or more of the terms of these Conditions
of Sale.

The Receiver represents and warrants to every Purchaser that it is now and will be at the Closing
Date a resident of Canada within the meaning of the Income Tax Act (Canada), which
representation and warranty shall survive the closing of the transactions contemplated herein.



The validity and interpretation of these Conditions of Sale, and of each provision and part thereof,
and any Agreement of Purchase and Sale defined herein, shall be governed by the laws of Ontario,
and the courts of the Province of Ontario shall have exclusive jurisdiction with respect to any
disputes arising out of these Conditions of Sale or any Agreement of Purchase and Sale entered
into pursuant to these Conditions of Sale.

The submission of an offer by a resident of the Province of Quebec will be deemed to constitute
the declaration and acknowledgement by such resident that it has requested these Conditions of
Sale, the form of offer referred to herein and all other documentation relating to its offer and the
acceptance thereof to be drawn up in the English language.

The Agreement of Purchase and Sale entered into pursuant to these Conditions of Sale shall ensure
to the benefit of and be binding upon the parties thereto, and their respective successors and
assigns.

This offer of purchase shall have a closing date of 12:00 PM May 30, 2018,

Time will be strictly of the essence.

DATED at Ottawa this 15" day May, 2018

Raymond Chabot Inc.
Court Appointed Receiver

Stanley Loiselle, CIRP, LIT

The Undersigned agrees to the Conditions of Sale as stipulated above.

DATED at this day of May, 2018

Signature

Print Name



SCHEDULE "1"

FORM OF OFFER PURSUANT TO CONDITIONS OF SALE
TO: Raymond Chabot Inc.

116 Albert Street, Suite 1000

Ottawa, ON KIP 5G3

Attention:

Stanley Loiselle, CIRP, LIT

C/0O Capital Asset management
2169 County Road 22
Cardinal, Ontario, KOE 1EQ
(1-888-657-1909)

Re: 2362655 Ontario Inc.

I

.(Name of Offerer)

2

(Address of Offerer)

3

(Télephone Number)

4. The Undersigned hereby submits this offer for the Items indicated (a blank indicates
no offer) on the attached spreadsheet which shal} form part of this SCHEDULE “1™:

5. The total amount of this offer is

A} - (dollars).




6. Pursuant to the Conditions of Sale, this offer shall be considered as a separate offer
for each item unless the following is completed.

This offer is an "en bloc" offer with respect to the following listed ltems:

7. The Undersigned agrees that the Conditions of Sale as stipulated by the Trustee (a
copy of which has been provided to the Undersigned) shall form part hereof,

DATED at this day of May, 2018

(SIGN)

(PRINT)
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BILL OF SALE

THIS INDENTURE,

BETWEEN:

RAYMOND CHABQT INC.
of the City of Ottawa, Licensed Insolvency Trustee
In the matter of the receivership of 2362655 Ontario Inc.

hereinafter called the Vendor
OF THE FIRST PART,
-and -

Consumer Auto Credit
5 Union Street
Smith Falls, ON K7A 2RY

hereinafier called the Buyer

OF THE SECOND PART,

WHEREAS on the 21* day of November 2017, the Vendor was appointed as receiver of 2362655
Ontarie Inc. pursuant to an order issued by the Ontario Superior of Justice.

WHEREAS the Vendor has the authority to complete this sale;

AND WHEREAS the Vendor has agreed with the Buyer for the sale to the Buyer of the goods
hercinafter set forth;

NOW THEREFORE THIS INDENTURE WITNESSETH, that in the consideration of the sum of
SIX HUNDRED FIFTY DOLLARS ($650.00) plus HST for total of SEVEN HUNDRED THIRTY
FOUR DOLLARS AND FIFTY CENTS ($734.50) of lawful money of Canada now paid by the
Buyer to the Vendor, the Vendor sells, assigns, transfers and sets over unio the said Buyer ali
Vendor’s right, title and interest in the goods,

THE VENDOR shall hereby covenants with the Buyer that it has done no act to encumber the said
goads,

THE VENDOR shall not, by this Indenture or by any other act, deed, matier of thing, be taken to
give or make any assurance, warranty or covenant, either for title or the condition of the said goods,
or any part thereof or for or in respect of any matter or thing connected therewith.



THE BUYER shall be responsible for all sales taxes which may be applicable in relation to the

purchase of the goods subject to this bill of sale.

IN WITNESS WHEREQF, the Vendor has executed this Indenture this 7 day of June 2018.

SIGNED, SEALED AND DELIVERED
In the presence of Mathieu Loiselle

) Raymond Chabot In¢. in its
} capacity as Receiver of 2362655 Ontario Inc.,
) and not in its personal capacity

)
)
-

Stan éﬂéisel!c
Licensed Insolvency Trustee
) Consumer Auto Credit
)
)
)
)
Peter Kay~ /VO
Lot I —1 Lot of assorted fluids, headlights, oils, filters, lug/ocks $50.00
Lot 2 - 1 skid of Lucas oil and windshield wash / 50.00
Lot 3 -1 skid of fuel dispensing parts 50,00
Lot 4 - 1 lot pail and wringer, garbage can and rollers, ; alery station,
4 windshield centers, paper towel dispenser with 2 cases of towels
squeegees and handles, 2 safety stands, 7 fuel cans 400,00
Lot 5 - 6 cases of driver logs 50.00
Lot 6 — 1 shelf with assorted fluids 50.00
HST (822162335RT0002) 84.50

Taltal

$734.50
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Suite 930, 340 Albert Strast _ MAIN +1 613 683 2225 ]]i'efs

Ottawa, Ontario ; FAX +1 613 567 BOAS
wwvcolflers.com i

ERNATIONAL

Our File: OT!'—18-0005!13E$_438
January 31, 2018

Raymond Chabot Inc. ;
116 Albert Street, Suite 1000
Ottawa, Ontaric  K1P 5G3

Attention: Stanley Loiselle

Dear Mr. Loiselle;

Re: Full Narrative Apﬁraisa[ of Cardinal Truck Stop
2085 Shanly Road_, Cardinal, Ontario

In accordance with your f_équest, we have inspected the above property and have carrled out an analysis
in order to estimate its clrrent market value as is. Based on our investigations, it is our opinion that the

current market value as is of the fee simple interest in the property, as at January 15, 2018, is estimated
to be as follows:

The above.value estimateé;is predicated on an exposure period of three to six months assuming the basis
of a transaction involving cash to the vendor. This report describes the methods and approaches to value
in support of the conclusion and contains the pertinent data gathered in our investigation of the market.

Should you have any quesﬁtions, we would be pleased to discuss the valuation further.
1
|

COLLIERS lNTERNATlONAﬁ REALTY ADVISORS INC,

Yours very truly,

Oliver Tighe, B.A., AACI, P.App
Managing Director, Ottawa

i
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|
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Cardinal Truck Stop, 2085 iShanIy Road, Cardinal, Ontario

i
i
i

Executive Summary

Propery Querview .

Co]héfé

CINTERMATIONAL

Tho subjoct proparly 15 @ proviously oporaiional truck stop facaled In Cardinal, Ontario. The site Is presontly doveloped vitl) two opormiional buikiings. & foundalfon from o burnad

dovin buliding, a non eparaticnal card lockifacility and a non cperationat gas stalien.

Appralsal Information :
Address X 2086 Shaley Road

Munlcipality Cardinol, Ontaro
Praporty Typa Highway Commerciat Land
Proporty Sub Typa Truck Step
Hasis of Valuntion Asls
Fila No. OTT-18-0005
Effactive Dale January 15th, 2018
Cursant Onwner 730 Halcings Inc.
Right Appraised Fac Simpla
Sarvicing Rural Serviing

Girect GComparison Appreach
nadjusted Price per Acre Rongs
Adjusted Price per Acroe Range
Conciuded Range (Price par Acra)
Adjustment for Lease income
Concluded Valuo

Propesty Dala

Legal Sea Propatty Data

Site Aron {Acre) : 3772
. HC - Highway Commercial & MR -

Land Uso  Zoring el Inchustio

Access ! Exposura Good/Goad

Bistrict Cardinat

Sha Imgrovaments Seo Description of Impravaments

Vaiue Conclusion
Flnai Valuo Eslimate

Elfoclive Date Janu Ih, 2048
Valus Par Acre

Conlrbutory Value of Improvements
Truck Service Building (8,000 SF}

Storage Buiiding (4,500 SF)

Aftendant Statien (1,500 SF)

ko concludad value Is Inclusive of the conlribl utgi_ valuo of tha Improvements,

File Reference: OTT-18-000! 31136438
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Cardinal Truck Stop, 2085/Shanly Road, Cardinal, Ontario
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! *the bullding al the south end of the sile has been deastroved by
fire and only the foundation remains.
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Cardinal Truck Stop, 2085 ;Shanly Road, Cardinal, Ontario

rhilt Cervus Equipment

Former Gas Bar

Unheated Storge Building

i
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Cardinal Truck Stop, 2085 LShan!y Road, Cardinal, Ontario

Terms of Refereﬂce

Purpose and Intended Use of The purpose of this valuation is to estimate the current market
Report : value of the property described herein.

This appraisal is provided on a confidential basis and for the sole
and exclusive use by Raymond Chabot Inc, for financing only and
any third party use of or reliance on this Appraisal Repoit or any
imaterials preparad by Colliers International Realty Advisors inc.,
Is strictly prohibited, except to the extent that Colliers International
Realty Advisors Inc. has provided prior permission in writing, such
permission to be provided or withheld in Colliers International
Really Advisors Inc.’s sole and exclusive discretion. [n the event
that Colliers International Realty Advisors Inc. has provided said
permission Raymond Chabot Inc. shall ensure and be responsible
for notifying the third party in writing that it shouid not rely on the
Appraisal Report and any use by such third party of the Appraisal
Report or any materials prepared by Colliers International Realty
Advisors Inc. shall be at its own rislc and that Colliers International
Realty Advisors Inc. makes no representations or warranties of
any Kind. Notwithstanding anything to the contrary, Colliers
International Realty Advisors Inc. shall not owe any duty to any
third parly with respect to the Appraisal Report. Raymond
Chabot Inc. shall indemnify, defend and hold harmless Colliers
International Realty Advisors Inc. for any and all claims, liabilities,
damages, costs and expenses (including court costs and
reasonable legal fees) in connection with or arising out of any
breach of this Agreement by Raymond Chabot Inc. or any
unauthorized use or reliance by third parties of the Appraisal
Report or any materials prepared by Colliers International Realty
Advisors Inc.

Property Rights The property rights appraised are those of the fee simple estate.
The fee simple estate is defined as "absolute ownership
unencumbered by any other interest or estate, subject only to the
limitations imposed by the governmental powers of faxation,
eminent domain, police power, and escheat."

Effective Date | The sffective date of this valuation is January 15, 2018,

This Appraisal Report is prepared in the context of the market
conditions and other factors (including assumptions and/or
materfals provided by parties and sources outside of the control of
Colliers Realty Advisors Inc.) prevailing as of the effective date.
Real estate markets and assets are subject to significant volatility
and change; and can be affected by numerous economic and

File Reference: OTT-18-0005/136438 Page 1
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Cardinal Truck Stop, 2085 Ehanty Road, Cardinal, Ontario

! political conditions as well as other conditions. The value
1 contained {if any) in this Appraisal Report is made as of the
: effective date only and should not be relied on as of any other
date without receiving prior written authorization from Colliers
International Realty Advisors Inc. Colliers International Realty
Advisors Inc. cannot be held liable for any errors in the
information that was provided by third parties or by Stanley
Loiselle of Raymond Chabot Inc.. The Appraisal Report must be
used in its entirety and any reliance on any portion of the
appraisal report independent of others may lead to erroneous
conclusions.

Inspection Date : An exterior inspection of the property was conducted on
September 27', 2017 by Cliver Tighe.

Market Value Delinition ; For the purposes of this valuation, market value is defined as:

“The mosf probable price which a propery should bring in a
compelilive and open market as of the specified date under all
conditions requisite to a fair sale, the buyer and selfer each acting
prudently and knowledgeably, and assuming the price js not
affecled by undue stimulus. Implicit in this definition are the
consunmation of a sale as of the specified date and the passing of
title from seller to buyer under condifions whereby:

1. Buyer and seller are typically motivated,
Both parties are well informed or well advised, and acting in
what they consider their best interests;

3. A reasonable time is allowed for exposure in the open
market;

4. Payment is made In terms of cash in Canadian Dollars or In
financial arrangements comparable thereto; and

5. The price represents the normal consideration for the
property sold unaffected by special or creative financing or
sales concessions granted by anyone associated with the
sale."

(Tha Appraisal Instilule of Canada "Ganadian Uniform Standards of Professional
Appraisal Practice”. 2016 ed., p. 100-101)

An estimate of market value is relaled to the concept of
reasonable exposure time. Exposure time is the property's
estimated marketing time prior to a hypothetical sale at market
value on the effective date of the appraisal. Reasonable
exposure time is a necessary element of a market value definition
but is not a prediction of a specific date of sale.

Exposure Time

The market value estimated herein is predicated on an expostire

File Reference: OTT—18-ODO!J5:/136438 Page 2
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Cardinal Truck Stop, 2085 Shanly Road, Cardinal, Ontario

period of three to six months.

Marketing Time ; Marketing time is an estimate of the amount of time it most likely
; would require to sell an interest in real property at its estimated
market value during the period immediately after the effective

date of the appraisal,

Based on discussions with brokers familiar with the local markst,
an analysis of recent transactions, and the prevailing conditions of
the local real estate market, a marketing time of three to six
months from the effective date of the appraisal would be required
to sell the subject property at its estimated market value.

Scope of the Valuation This is a Full Narrative Appraisal Report and complies with the
reporting requirements set forth under the Canadian Uniform
Standards of Professional Appraisal Practice. As such, all
relevant material is provided in this report including the discussion
of appropriate data, reasoning, and analyses that wera used in
the appraisal process to develop the appraiser's opinion of value,
Additional supporting documentation concerning the data,
reasoning, and analyses are retained in the appraiser's file. The
depth of discussion contained in this report is specific to the
needs of the client and for the intended use stated herein.

During the course of preparing this valuation, the following was
completed:

» A personal inspection of the property
« A lease review was conducted and no significantly anomalies
between the financial statements provided by the owner and
the supporting lease documentation were uncovered
Notwithstanding this, this valuation has been prepared on the
basis of summary financial and operating data provided
directly to us by our client, in both hard copy and elecironic
form. It is assumed herein that this Information, and
specifically that relating to the financial performance of the
property described herein, is accurate. This assumption is
: critical to the value estimate contained herein and the authors
of this report, and Colliers International Realty Advisors Inc.
1 reserves the right to amend our estimate(s) in whole or in part
should the foregoing not be the case.
¢ Areview of delailed tenant rent roll
} « A review of available data regarding the local market
3 » Verification of current land use and zoning regulations
» A review of sales and listing data on comparable properties
« Interview{s) with market participants

File Reference: OTT—18—0004 /136438 Page 3
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Contingent and Limiting (iDonditions

i

Extraordinary Limiting Conditions

Extraordinary Assum ptiofw’s
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The report is subject to the Contingent and Limiting Conditions set
forth herein in addition to any specific assumptions that may be
stated in the body of the report.

Within the appraisal of the property referred to herein, no
Extraordinary Limiting Conditions were invoked.

We have relied on information provided to us by our client with
respect to the status of the tenancy and their confractual rights
and obligations, physical atlributes of the property and
environmental condition of the site. The assumptions stated
herein are critical to the value estimate contained herein and the
authors of this report and Colliers International Really Advisors
Inc. reserve the right to amend our estimates should any of these
assumptions be altered in whole or in part.

We have not undertaken a detailed soil analysis, and as we are
not qualified to comment on soll conditions, we have assumed
that there are no contaminants affecting the site. However, a full
environmental assessment would be required for certainty and
any cost of remedy should be deducted from the reported value
herein. The sub-soll is assumed to be similar to other lands in the
area and suitable in dralnage qualities and load bearing capacity
to support the existing devalopment.

The appraiser{s) was not provided with any building condition
reports nor did they inspect the interior of the improvements on
site, We have assumed that there are no items of major deferred
maintenance other than those noted within this report.

We have assumed that the card lock facility could become
operational with a nominal overall investment (>$10,000).

With the exception of the foregeoing, there have been no other
Extraordinary Assumptions employed in the preparation of this
appraisal or report,
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Legal Dasiription
Praperty Rights

Encumbrances

Ownership / Sale History |

Realty Taxes / Assessmenit:
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2085 Shanly Road, Cardinal, Ontario

PT LT 6 CON 2 EDWARDSBURGH AS IN PR89727, PT 1
16R8540 & PT 1, 15R9285 EXCEPT PT 1, 156R7354 & PT 2 & 3,
15R10628; S/F PR195859; S/T INTEREST IN PR37581;
EDWARDSBURGH/CARDINAL

This valuation pertains to the fee simple interest in the property
described herein,

We are not aware of any encumbrances registered against the
title of the Subject property which are of a material impact to the
market value. For the purposes of this assignment, any
encumbrances are assumed not to have any effect on the
marketability or market value of the property. A copy of the
Geowarehouse Report has been included in the addenda for
further reference.

Ownership of the property last transferred on June 4, 1998,
According to the information available, the current owner, 730
HOLDINGS INC., acgulred the property from 730 TRUCK STOP
INC. for the reported consideration of $1. This transaction was
believed to have occurred between related entities; no atypical
conditions were known to have influenced the transaction. There
have been no transfers of the property in the last three years.
Likewlse there have been no listings for sale of the property in the
last three years.

According to the information provided or available, the property is
not currently offered for sale nor is it subject to any current
agreement or option.

Roll No. 0701701010184010000
Total Assessment  $1,147,999

No property tax bill was prm}ided. We have assumed that the property is taxed at rates typicat of the district.

File Reference: OTT-18-0005/;

136438
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Cardinal Truck Stop, 2085 Shanly Read, Cardinal, Ontario

l.ocation Overview

Ingredion Centre A
4 ﬁ‘l\\"‘ .

B

o
g i @

b

The property is situated just north of the town of Cardinal in southern Ontario. The town is part of
township of Edwardsburgithardinal that runs along the shores of the St. Lawrence River. Cardinal was
previously a village before its amalgamation with the Edwardsburgh township in January 2001 to become
the township of Edwardsburgh/Cardinal. Cardinal itself spans a land area of 2.42 square kilometres and
according to the 2016 Cehsus the population of the community sits at 1,717 people with 842 total private
dwellings. The populationghas decreased by approximately 4% between now and the last census in 2011,
Properties in the town are mostly a mix of retail commercial properties and low residential housing.
Ingredion Incorporated, an international ingredient solutions provider, runs a large industrial plant in south
cardinal on the banks of tﬁe Saint Lawrence River and Is a significant employer in the region.

Major Arterials & Access

Access . General access to the neighbourhood is considered to be
good.
Arterials . Shanley Road
‘ » County Road #2
. Dundas Strest

Site Overview

File Reference: OTT-18-0005/136438
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Cardinal Truck Stop, 2085 Sihanty Road, Cardinal, Ontario

Laidlow-Carners

The subject property is lo:c_:ated just north of Cardinal along Shanley Road. The property benefits from its
location adjacent to a Highway 401 Interchange, giving it good access and exposure and making It a
perfect pit.stop for travelers. The property is surrounded mostly by trees and farmland. Cardinal is a 3
minute drive away from the site while downtown Ottawa is approximately one and a half hours away
accessing the Highway 401 and then travelling north along the Veterans Memorial Highway. There is a
nearby US-Canada border crossing station in Johns Town fo the west of Cardinal.

File Reference: QTT-18-0005/136438




Cardinal Truck Stop, 2085 S;hanly Road, Cardinal, Ontario

Site Description

Area
Frontage
Configuration

Land Use Classification (Z}:ming)
|

Access

Denslty/Site Coverage
Services

Topography

Soil Conditions

File Reference: OTT-18-0005/136438
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The site comprises a total area of 37.72 acres, more or less.

1,305 feet, more or less, onto Shanly Road.
The site is essentially irregular in its configuration.

The property is currently classified HC & MR. Please see
Appendix D for =zoning bylaw descriptions for each
classification.

Overall access to the property is considered to be good.
The site has been developed to a 0.008 times density.
The site is partially serviced.

The site’s topography is level.

See Extraordinary Assumptlions
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The site is improved with a number of buildings, one of which
burned down in Aprif of 2017. The foundation for this building
remains on site and would need to be removed to make use of
this area of the site, No costs have been provided for the

removal of this as such its presence will be considered within
the valuation.

We have not been provided with any environmental reports
but have assumed that there is no contamination on the
subject lands. Should this assumption prove to be incorrect
we reserve the right to modify our value accordingly.
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Cardinal Truck Stop, 2085 Shanly Road, Cardinal, Ontario

Land Use / Zoning

Land Use Classification

Clrrent Usé

Compliance

File Reference; 'OTT-18-0005/136438
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According to the refevant land use / zoning bylaw, the property is
currently the section of the property closest to the road is
classified as Highway Commercial (HC). The Rear portion of the

property is classified as Rural Industrial (MR).

As of the effective date of this report the Subject property was
developed with a number of buildings which will be described in

the following section,

The property appears to conform to the requirements of the land
use bylaw, however, if specific reliance on this information is
required, written confirmation from the municipality should be

obtained.
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Cardinal Truck Stop, 2085 Shanly Road, Cardinal, Ontario

Descriptlon of the Improvements

(2) Peterbilt Cervus ;Equipment Store {3} Storage Building

The majority of the propertiy is undeveloped and covered with asphalt which is primarily used for parking.
Thete are a number of commercial building improvements to the property, which include;

1) A Diesel Bar whlch consists of a +/- 1500 SF attendant station and pumping station.

The. attendant station features wood frame construction and Is one and a half storeys tall. The
exterior of this bunldlng is composed of commercial stone with a pitched, meta! roof. Part of the
building also acts as a garage with an overhead door for vehicle access. The pumping station has
a total of ten Gilbarco hi-speed diesel fusl dispensers mounted on concrete 'Islands’. The
dispensers are coyered by a large metal canopy. The card lock improvements are in average
condition and are not operational. We have assumed that the dlesel bar could be operational with
a nominal overall investment (<$10,000).

There is a GAT truck scale located immediately to the east of the diesel bar. This scale does not
appear to be operat:ional.

File Reference: OTT-18-0005 I.1 36438
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A truck service blj'ilding tenanted by Cervus Equipment Peterbilt (+/- 8000 SF). The building was
originally built in 1991, with a further addition in 1991. The exterior of the building features a clad
pre-finished metal!{f It is estimated to feature a clear ceiling height of +/- 20 feet. There is a storage
mezzanine above' the parts area and also at the south end of the building. There are two
corresponding gaﬁage overhead doors on opposite sides of the buildings that lead to the truck

service stalls. |

Single storey unheated storage building (+/- 4500 SF) located near the northern border of the
property. The exterior of the building is ¢lad in metal supported by a wood frame with a metal
pitched roof. The building has one southward facing drive-in loading door and muitiple truck level
foading doors at various spots along the perimeter of the structure.

The buildings all demonstrate mostly average conditions. It is noted that the cardlock diesel facility is not
presently operational. Further, there was previously a two storey mixed use building on site though this
building burned down in 2017. The remnants of the foundation remain on site. We have assumed that the
lands where this structure located are not contaminated.

We have also assumed thét all buildings on site have electrical, water {(well} and sewer service (septic)
and all systems are in good working order.

File Reference: OTT-18-0005/136438




Cardinal Truck Stop, 2085 Shanly Road, Cardinal, Ontario

Market Overview

Economic Oyverview — Caﬂada

Canada has the world's 38h largest |
population and the world's second largest
land mass. The countr;y’s population is
dispersed among 10 provinces and 3
territories: with nearly 90% of its people
living within 160 kilometers of the United
States Border. Canada consistently
receives a top fifteen Human Development
fndex ranking and a top twenty ranking for
GDP {nominal) per capita.

Canada's: economy congistently receives a
top twelve world rankipg. International
trade makes up a Iarge part of Canada's
economy, with the United States as ils
largest trading partner| followed by the

fitse
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European Union and China. Key Canadian exports inciude petroleum, automobiles and auto parts,
precious metals, machinery including computers, wood, electrical machinery, aircraft and spacecraft,
pharmaceuticals and alyminum. More recently, Canada's high knowledge industries of manufacturing,
business services, engifeering and computer and management services has received a top ten global
knowledge economy ranking from the World Bank Institute.

{Economic Indicators:*: ik S st OB s Ceen g0y T D09
lRea[ GDP {2007 § mEI]lOHB) ] 1,796,178 1,843,676 1,878,769 1,913,310 1,948 248 1,980,857
Lpercentage cliange’ e I R i e R e N
!Total ernployment (0003) i 18,083 18,241 18,512 18,697 18,879 19,066
{ipercentage cliange U QT i 0,9 B N R e 1 R g
|Unemployment rate (%) 7.0: G.6 G.4 8.3 8.1 6.0
[Personalincome per: Cupita {$) = 46,214 71 47257 48,508 49,8070 51417 B2 497
’Populatlon (000s) 36,229 36,464 3r026 37,403 37,776 38,148
“ipercentagechange i 211 L2 ey 11/ SR BN s EEEEE .0 s
5"‘“'3'“‘"‘“" housing: starts 4, 4 825 76.8 736 73.0 72.5
1(0003}
1235'3:)’" (Mousing SN ze o eB7 ) mmess| 72| 184 | 188
[Retail Safes (5 milllons) 550,753 582,604 586,405 603,550 523 236- 636,188
{ipercentagechange . i VBBl g R e L B ol
WCPI {base year: 2002=1.0) 1.2684 1 307 1.334 1.362 1. 39 1.419
iparcentage change .4 g A 2.2: R T -Ay R

tfelropolilen Outlock 1: Economic [asighls Inle 13 Canadian Melropolilan Econemias -~ Falt 2017, Oltawa: Tha Conference Board of Canada, 2017,

Canada’s economy has posied impressive growth this year, and this will be reilected in strong job
creation, perhaps the highest in a decade. Consumer spending and residential investment are the main
drivers behind the economic growth so far this year. Despite these improvements, this growth is expected
to slow over next year, due to the aging of the population, lack of investment in new business facilities or
equipment, and the possibility of protectionist policies coming from the United States,

File Reference: OTT-18-0005/136438
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Cardinal T:ruck Stop, 2085 iShaniy Road, Cardinal, Ontario

Economic Qverview — Ontario

The Province of Onfario is Canada's most
populous province, homfe to the nation's capital —
Ottawa  as well as the nation’s largest city —
Toronto,  Besides having 40% of Canada's
population, Ontarfo has the most culturally diverse
population in Canada, The great majority of
Ontario’s population and arable land is located in
the south. [n contrast; the larger, northern part of
Ontario Is sparsely popuf_lated.

A

Ontario generates 39% of Canada's GDP and
forms Canada's largest! xeconomy The province's
economy Is led by its service sector,
manufacturing, agricuithre. mining and forestry
industries. Nearly 50% of Canada's high tech,
financial services and other knowledge Intensive
industries are employed in Ontarlo. Meanwhile, Ontario is Canada's manufacturing powerhouse,
shipping-more than $2$8 hillion of automobiles, information and communications technologies, biotech,
pharmaceuticals and medical devices. In addition, the province's mining industry is among the top 10
producers in the world for nickel and platinum and a significant producer of gold, copper, zing, cobalt and
silver.

Economicindicators = 2018 20N 2018 02 202
{Reaj GDP (2007 $ miltlons): 632,209 650,337 864,388 377, 837 601,447 705,631
iporcontagechange....| .. .- RN % T SN YR RN Y T R SN T SR Y R
"Total employment (000s) 7,800 7,075 7,130 ¥,220 7,308 7,422
L i'percentage change .-} At A0t 0.8 - O . e - R B
iUnemployment rate (%) 8.6 6.4 8.6 8.5 8.3 6.0
{Personalincome perCapito ($) 1. 46234 - . 47,258 i . - AB548 1. . 80,0287 ) 51449 53,028 . .
{ Population {000s) 13,961 14,155 14,305 14,448 14,584 ‘14 721
porcentage.change. .30 14 A S0 SR s gg

(5(:33;‘;""!“"” housing | starts, 45 28.2 25.7 26.0 26.2
IMulti-famlly- - houaing e kS
L{000R) . : TR g T . LA [ o Sogpn L

Retuil Sules [5 mlllions} 202 235 214,882 219 747 225,589 231 140 236,902

.pereentagochange: " ool T B2 2 260 2B G255

CPIl (base year: 2002=1 0) 1 297 1. 318 1 342 1.371 1.429

percentage change: = " 1.8 w18 18" : EX e TR

M-lropuhtanOuUcok1 Econumlclnslghlsinloﬁ Conadian Molropo’llansconcmlos Fnll 2017, Ottawa: The Conference Board of Canada, 2017,

E
Healthy consumer spendmg across all categories will lead Ontario’s economic growth in the near term, as
well as the public sect‘r with both federal and provincial governments working to boost infrastructure
investment, As well, business investment has had impressive growth, even though there has been a shift
from residential to non-residential structures, and in machinery and equipment. Exports have been weak
this year, but are expected to improve next year due to the continued low Canadian dollar, although this
expectation could chanrl;e due to the renegotiation of NAFTA.

File Reference: OTT-18-0005/136438
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Valuation |
Highest and Best

Use

Colhers ..

CHITERNATIORAL

The principle of highest iand best use is fundamental to the concept of value in real estate. Highest and
best use, in general, may be defined as follows:

“The reasonably probable and legal use of vacant land of an improved property which is
physically possible, appropriately supported, financially feasible, and that results in the highest

value. The four cr

teria the highest and best use must meet are legal permissibility, physical

possibility, financlal feasibility, and maximum productive.”

Analysis

Laga!l Permissibility

Physical Possibility

Financial Feasibility

File Reference: OTT-18-00i

05/136438

The subject site features two separate zoning classifications. The
section fronting Shanly Road is a Highway Commercial {HC) Zone.
The rear portion of the site is a Rural Industrial (MR) zone. Both
zoning classifications allow for an array of uses as well as mixed
use type improvements, See Appendix D for further zoning details.

As is, the subject site is developed with muiltiple commercial
buildings, which include: an +/- 8,000 square foot truck service
building tenanted by Peterbilt Trucks, a +/- 4,500 square foot
unheated storage building located toward the north end of the
property, a diesel bar with an adjacent +/- 1,967 square foot
attendant station, as well as a former retail petroleum gas bar that
occupies +/- 500 square feet of space,

The above current uses are permitted within the applicable zoning
and/or land use bylaw requirements affecting the properly. There
are no known private or other restrictions negatively impacting use
of the property. Therefore, the current uses are legally
permissible,

The site is of a sufficient size, configuration, and topography to
accommodate the properly's present use as improved, The site is
considered to be mostly level and fronits along a principal road
connecting access to Highway 20. The site does not have full
municipal services. The site features a septic tank / well, though is
serviced with hydro and telephone capabilities, We have assumed
that the septic tanks and wells are in good working order,

We have not been provided with any environmental reports
thus have assumed that the property is not contaminated.

The current industrial buildings on site provide some utility though
the majority of the site remains undeveloped. The site was
previously utilized as a truck stop and in theory could still be

Page 15
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Maximum Productivity
Conclusion

As vacant

As improved

File Referance; OTT-18-00

05/136438

Colliers

CAHTERRATIONAL

utilized for the storage of trucks or potentially renovation of the
existing diese! bar, Furthermore, the site could be expanded with
additional buildings with new tenants, though overall demand for
industrial space in Cardinal is average.

The use of the lands for an industrial use or for truck storage is
considered to be the most maximally productive use of the Jands.
Renovation of the diesel card lock facility on site to make it
operational would help to Increase the desirability of the site.

The site as vacant would appeal for an industrial or commercial
use that conforms to the in-place zoning and benefits from the
close proximity of the site to Highway 401.

The existing improvements (retail building, attendant station &
storage building) to the property contribute positively and
substantially to the overall value of the property such that the value
of the site as though vacant is lower than the value of the property
as though improved. The vast majority of the site remains
undevelopad and would be suitable for truck storage or for an
expansion of the industrial uses on site.
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Cardinal Truck Stop, 2085 EShanly Road, Cardinal, Ontarie

Valuation Methodology

Traditionally, there are thiee accepted methods of valuing real property:

s Cost Approach;
+ Direct Comparison Approach; and
s Incoma Approach

The selection of a retevarjt methodology depends upon the nature and characteristics of the real estate under
consideration. The subject property is a commercial land parcel improved with an +/- 8,000 square foot truck
service building, a +/- 1500 square foot diesel pumping station (non-operational), +/- 500 square foot former
petroleum pumping statién (non-operational), and a +- 4,500 square foot storage building. The majority of
value is contributed from the fand as such we will rely on the land valuation initially. The value of the
operational buildings willithen be added to the overall property value. The non-operational card lock facility
and gas station do not contribute to the property value in their current state.  As such we have outlined the
applicable land valuation technigues below:

The Direct Comparison Approach is based upen the premise that a prudent purchaser would not pay
more for a property than what it would cost to acqwre a suitable alternative property and that the market
value of a property can be estimated by comparing sales, offers, and listings of properties which have
similar characteristics to the property being appraised.

The Abstraction Method of valuing land is premised upon the Principal of Contribution. This method is
premised on the assumptlon that within each category and type of real estate, there exists a typical ratio
of land value to total property value. By knowing what this ratio is from data compiled from areas where
tand and! building values are available and applying it to the sales Information regarding |mproved
properties in a built up area an estimate of land value can be abstracted. The reliability of this methed is
diminished because it does not take into explicit consideration such relevant criteria as building age or
quality of construction. |

A method of land valuation similar to the Abstraction Methad but which implicitly recognizes differences In
building age and quality jof construction is the Extraction Method. This method deducts the estimated
depreciated reproduction,or replacement cost of the improvements of an improved property for which the
total property value is known to arrive at an estimate of land value as if vacant,
1

When valuing larger parcels for which the highest and best use is the parcel's subdivision into smaller
sites, and for which sales information regarding similar larger sltes is insufficient to undertake a Direct
Comparison Approach, fhe Subdivision Development Method may be employed. In applying this
method, the first step is to establish market values for the smailer sites as though subdivided, the length
of the development perlod and an appropriate absorption period. The second step is to determine the
costs required to create and market the subdivided parcels which includes engineering and construction
costs associated with the site preparation, roadways, sidewalks and servicing; carrying costs such as
insurance| and taxes: and marketing costs. These costs are then deducted from the projected gross
revenue of the lots to arrjve at an estimate of the net proceeds which, once discounted at an applicable
rate to account for the [isk associated with the time required to complete such a development, are
indicative of the present market value of the larger, un-subdivided site.

Another method that may be employed in the absence of adequate comparable information is the Land
Residual Technique. In|this method the net income generated from the property is established. From
this is deducted a reasonable return on and recapture of capital invested in the improvements. The
residual income is considered to be ascribed from the land. This income is then capitalized at an
appropriate rate to arrive at an estimate of land value. An important assumption required in the
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application of this method is that the site is developed to its highest and best use such that the income
from land and improvements are of the sama type and sources.

A similar method as the Land Residual Technique is Ground Rent Capitalization. Undertaking this
method of site valuationjrequires the analysis of ground rents prevalent in the market and in consideration
of the characteristics ofithe site being appraised. From the analysis, a gross income is established from
which any requisite exp@enses or anticipated losses are deducted to arrive at a net operating income. This
net operating income is then capitalized at an applicable rate to arrive at an estimate of the vacant site.

All of the above noted méthods are derived from the three traditional approaches to value noted above.

Selection of Releyvant Methodology

The primary valuation methodology for land such as the subject lands is the Direct Comparison Approach
thus it will be completeﬁ and relied upon in our report. The Direct Comparison Approach involves the
analysis of sales of simillar properties. Only the Direct Comparison Approach will be completed and relied
upon in our report. The Cost Approach is not considered applicable in the valuation of lands such as the
subject property. |

The Direct Comparison }iﬁ_\pproach & Income Approach will be utllized to establish the value of the existing
buildings on site.

File Reference: OTT-1 8—00?5]136438
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Direct Comparison Approach

The Direct Comparison Approach is based on the Principle of Substitution which maintains that a prudent
purchaser would not pay more for a property than what it would cost to purchase a suitable alternative
property ‘that exhibits s{milar physical characteristics, tenancy, location, etc. Within this approach, the
property hbeing valued |s‘ compared to properties that have sold recently or are currently listed for sale and
are considered to be relatively similar to the subject property. Typically, a unit of comparison is used to
facilitate the analysis. In the case of properties similar to the subject, sale price per acre or per square
foot of site area are the fnost commonly used metrics.

The transactions sumniarized and analyzed In the table on the following page are considered to be
suitably comparable to ;the subject property with respect to the characteristics below and fo therefore
provide a reasonahle and reliable indication of value.

The basis for comparisoh included the consideration of the following:

Sale Date. s When market conditions are changlhg, It may be necessary to
adjust prices to reflect the time difference between the date of sale
| of a comparable property and the date of valuation,

H
V

Property Rights Conveyed «  When real property rights are sold, they may be the sole subject of

the contract or the contract may include other rights. In the sales
comparison analysis, it is pertinent that the property rights of the
comparable sale be simitar to the property rights of the subject
property.

Financihg Terms s The transaction price of one property may differ from that of a
similar property due to different financing arrangements. Financing
arrangements may include existing mortgages at favourable interest
rates or paying cash to a lender so that a mortgage with a below-
market interest rate could be offered, as examples.

Conditions of Sale 3‘ ¢ Adjustments for conditions of sale usually reflect the motivations of

" the purchaser and vendor. In some cases the conditions of sale
significantly affect transaction prices. Sales that reflect unusual
situations may require an appropriate adjustment for metivation or
sale condition. For example, power-of-sale conditions involve a
certain degree of urgency on part of the vendor - leading to a
somewhat lower sale price than what would otherwise be expected.

Location: ' + An adjustment for Tocation within a market area may be required
when the locational characteristics of a comparable property are
different from those of the subject property. Excessive locational
differences may disqualify a property from use as a comparable.
Although no location is inherently desirable or undesirable, the
markel recognizes that one location maybe better than, similar to, or
worse than another,
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|
Site Utllity i « Site utility adjustments take into account site size and configuration
‘5 and other emcumbrances that may have impact upon development.
| As site size decreases, certain types of development can become
' problematic from the standpoint of physical and financial feasibility.
A site size that allows for more flexibility in development is favoured
cover a smaller more restrictive site. The configuration of the site will
have impact upon maximum usable area of the site. Irregularly
configured sites tend to have less developable site area than a
regularly configured parcel.

Bevelopment Potential » Land use regulations play a big part in determining the value of a
property. Permitted land uses are generally reflected in the sale
price, as are permitted development densities. Adjustments may be
required to differentiate belween densities as well as permitted
uses,

DevelopmentTimeline}' ¢ An adjustment for the anticipated time to development may be
' required when the site requires demolition, rezoning, and site plan
approval. The time required to prepare the site for development
may affect the sale price {a longer development timeline requires a
downward adjustment),

Site Size '; + An adjustment for site size may be required when the site is of a
: size either significantly larger or smaller than the Subject. Typically
larger sites sell at lower unit prices than otherwlse simitar smaller

sites.

The Appraisal Institute of Canada recommends the use of "paired sales analysis” in the derivation of
adjustments. The basis of this process is to find two sales which are similar in most respect with except
to one. If the two sales dfffer in only one key feature, then the difference in sale price can be used as the
"market indicator” for the adjustment for that feature. In practice, this concept is difficult to apply as every
land site has different attri,butes and real estate markets change constantly. Development sites tend to be
unique and, therefore, in 'practice it is not usually possible to find paired sales to derive adjustments. In
the absence of paired salés, it is the appraisers' experience and judgment (based on observation), which
is used for adjustments, The sales utilized for the Direct Comparison Appreach are included on the
following page: :
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Cardinal Truck Stop, 2085§Shanly Road, Cardinal, Ontario S B

Analysis

i
The subject is a 37.72 ‘acre parcel of land on the outskirts of Cardinal, Ontario. The property has two
separate zoning c!assiﬁé_;ations. The portion of land fronting Shanly Road is zoned Highway Commetical
{HC) while the rear portion is zoned Rural Industrial (MR). The majority of the site acts as asphalt based
parking with the rear of{the property being mostly undeveloped. The site is partially serviced with hydro
and telephone while wéter is provided by a well. The property has a number of scattered building
improvements Encluding‘;. a nonoperational diese! bar, a nonoperational gas station, a small storage
building near the northern edge of the property and a building leased to Peferbilt Cervus Equipment.
Rental income is being éarned from the storage building, and Peterbilt Cervus Equipment store in a lease
which extends for 1 year.

In completing the Direct Comparison Approach we have included five sales and one active listing of
similar type sites with Jocations considered comparable to the subject and which exhibited similar
attributes-and deveEopmént opportunities, and that have transacted over the past few years. It should be
noted that there are land sales within the subject area, these are largely of a ruralifarmland nature and
are ultimately not compairable. As such, preference was taken over sales that may have transacted +/- 2
years ago, though are considered to be reasonabily similar to the subject site. The included comparables
have all been reduced to a similar unit of comparison, price per acre. The comparables demonstrated an
unadjusted range from $20,357 to $129,629 per acre. Adjustments are applied to allow for date of sale,
location, contributory value of improvements, physical characteristics and zoning. Below we have
included a brief discussion with respect to the comparability of each of the selected comparables:

Index No.1 is the activé listing of a 14.02 acre parcel located in Lancaster, ON. Approximately 14.02
acres in size, the property has a current asking price of $285,000 which translates to a per acre price of
$20,357. The property, was not located in a central location, nor as close to the on-ramp for the highway,
It was also considered to be lacking in exposure attributes when compared to the subject. Upward
adjustments are applied to account for this. The zoning was also felt to be fimiting when compared to the
subject and so further upward adjustments are applied. Lastly, an upward adjustment was applied to
allow for the contributary value of the subject improvements. Overall, the sale price per acre was adjusted
upward. |

Index No.2 is the sale of & parcel of land in Bainsville, ON. The parcel was located adjacent to a Highway
401 interchange and wasi?thought to offer similar levels of access and exposure compared to the subject,
Site utility, is also similar, as the zoning uses and restrictions matched very evenly between both
properties. The location was felt to be comparable to the subject. Another upward adjustment was made
to account for the contribbtory vajue of the Improvements to the subject property, taking into account the
index is itself improved with an owner accupled +/- 7200 SF bullding. However, a downward adjustment is
warranted ‘to account forithe size difference. Overall, a price per acre lower than that of Index No.2 is
considered appropriate.

Index No.3 is the sale ofia 1.62 acre site located in Hawkesbury. The site was vacant and undeveloped
at the time of sale. The site was felt to offer similar locational characteristics and therefore no adjustments
are made. The zoning was considered to be comparable. The site was however notably smaller than the
subject. Downward adjustments were applied to account for this factor. Services were not available to the
site at the time of sale thus an upward adjustment was applied. An upward adjustment was applied to
allow for the contributory value of the subject improvements. Overall, the sale price per acre of $129,629
was adjusted downward, |
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Index No.4 is the sale of a site located in South Lancaster, ON. The property sold in September of 2015
for $325,000 and based on its 7.02 acre size, a price per acre of $46,296. The site was considerably
smaller than the subject -and so downward adjustments are made to account for this. It had good highway
access, although hlghw_ay access in regard to the subject was deemed superior based on its closer
proximity, to an on- ramia from which it also benefited from visual exposure. Upward adjustments are
applied for this. An upWard adjustment was applied fo allow for the contributory value of the subject
improvements. Overall a‘ price per acre similar to slightly below this index is considered reascnable.

Index No.5 is the sale of a corridor commercial site located in Smith Falls. Though not in immediate
proximity to the site, thé town is considered to be comparable. The property sold in August of 2015 for
$320,000 or given its size of 5.02 acres, $63,783 per acre. The property was located along a main arterial
leading irfout of the town on its western side, and was surrounded by many retail improved uses, namely
car dealerships. A largeidownward adjustments is made to account for the smaller site size of the index.
The sites proximity to thé Oitawa boundary is also considered to be a superior atfribute and so downward
adjustments are madej‘to the per acre price. An upward adjustment was applied to allow for the
contributory value of the!subject improvements. Overall a price per acre significantly less than $63,783 is
considered reasonable. -

Index No.B Is the sale of a property located In Cornwall, The praperty sold in June of 2015 for $1,250,000
and given its site size {af 9.65 acres, a price per acre of $129,534, Zoned Highway Commercial, the
property was located just north of the on-ramp for Highway 401, as well as just east of a main avenue in
Cornwall, Brookdale Avenue which also northern access to the Trans-Canada Highway. A significant
downward adjustment is applied to account for the smaller site size. The exposure and access attributes
of the property are considered superior to those of the subject and so downward adjustments are applied.
Furthermore, given the dievelopecl nature of Cornwall and its proximity to the American border, the area is
considered superior and so further downward adjustments are applied. An upward adjustment was
applied to allow for the bontnbutory value of the subject improvements and the fact that the subject is
partially serviced. Overall a price per acre significantly less than $129,534 is considered reasonable for
the subject. :
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summary
After applying the abow.fe noted adjustments a reduced range in values per acres was presented. In
consideration of the saiibject's location and current zoning, an adjusted range as such has been
concluded. This range cénsiders that the site is mostly vacant but that there is a foundation from a burned
down building on site, a nonoperational diesel card lock facility and a nonoperational gas station. Also,
fhe value considers thzere is a small warehouse on site which achieves nominal income and an
operational retail / warshousa building which is presently tenant occupled.

L.ease Income

Valuet? Adjustment Adjusted Value' "

{1} Roun&ad o nearest $10,000

{2} Adjusted for lease income unlil April 2019

In addition to the value of the land, we also note that there Is a short term [ease in place for one of the
subject buildings on the subject site. This building is leased for a rate of $5,627.54 until April 30%, 2019,
Given the attributes of the site and short term nature of this lease we do not believe the income approach
is appropriate in the valuation of this building. As such, we have added the income from the lease until
expiry of the current term to the value. Our valuation considers the value of the building as vacant and the
lease income is thus added to the value.
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Comributoq’} Value of Improvements

As per the request of th client we have also established the contributory value of the existing buildings on
site. Three buildings prO\}lde value fo the overall site.

1.

A truck service bunldmg tenanted by Cervus Equipment Peterbilt {(+/- 8000 SF}. The building was
originally built ir'ul 1991, with a further addition in 1991. The exterlor of the bullding features a clad
pre-finished metal. It is estimated to feature a clear ceiling height of +/- 20 feet. There is a storage
mezzanine abo{ie the parts area and also at the south end of the building. There are two
corresponding garage overhead doors on opposite sides of the buildings that lead to the truck
service stalls.

Single storey unheated storage building (+/- 4,500 SF) located near the northern border of the
property. The exterior of the building is clad in metal supported by a wood frame with a metal
pitched roof. The building has one southward facing drive-in loading door and multiple truck level
l[oading doors ativanous spots along the perimeter of the structure.

Diesel Card Lock Facility Attendant Station (+/- 1,867 SF) The attendant siation features wood
frame constructlon and is one and a half storeys tall. The exterior of this building is composed of
commercial stong with a pitched, metal roof. Part of the building also acts as a garage with an
overhead door for vehicle access

In estabiishing the contributory value of each building we have relied on the depreciated cost method. In
doing so we have established the replacement cost new and applied deductions to account for depreciation.
We have relied on the [Marshall & Swift Costing manual in establishing the replacement cost new. A
discussion of the contributory value of each foliows:

File Reference: OTT-18-0005/136438
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uare feet in size and was constructed in 1991. The building is in average overall

condition and well suited to its current use. The best method to determine the contributary value is the
Depreciated Cost of the bullding. As such we have utilized Marshall & Swift to establish value. The analysis

follows:

As such the contributory

File Reference; OTT-18-0005/136438

Qccupancy: Warehouse

Building Class and Quallly: Class B
: Exterior Wall, Congcrele / Sleel
! No. of Storles: ]
Property Size: 8,000
Average Height per Storey: 17
Building Age: 1991

Iﬁuildir_lg Ccndi_ii_or)_: _ _ Average

Base Cost per Square Foot:

; Sub-lotak

‘ Current Cost Mulliplier: 1.010

1 Locational Multiplier 1.220
Floor Area-Perimleter Multiplier: 1.000

up otal.

Final Galculations
Refined Sgquare Foot Cost:

Area SF: 8,000
Replacement Cost: -
Lump Sum Adjustments: 30

Saction Replacement Cost: ﬁ
Economic Life (Y ears)

Effeclive Age (Years) 20

Ecanomic Depreciation %:
Depreciation $:

Pepreciated Replacement Cosl:

Replacem ent Cost New

w[falue of the truck service building_
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Unheated Storage Building

IHTERRATIOHAL

The single storey unheat'aci storage building (+/- 4500 SF) located near the northern border of the property is
an average quality building which was constructed circa 1980 and is in an average overall condition. The best
method to determine the contributory value is the Depreciated Cost of the building. As such we have utilized

Marshall & Swift to establish value. The analysls follows:

. Ocoupancy: Warehouse

. Buiding Class and Qually: Class D

© Exterlor Wall Concrete Block / Wood
E Mo, of Storles: 1

. Properly Size: 4,500

'3:5 Average Height per Storey: 12

© Building Age: 1980

Building Condition: ~ Average

Base Cost per Square Fool:

Sub-tolat

Current Cost Multiplier: 1.010

E Locational Multiplier 1.220

i Floor Area-Perimieter Mufliptier: 1,000
Sub-total; 1232

Final Galculations.
Refined Square Foot Cost:
Area SF.

Replacament Cost:

Lump Sum Adjustments:
Section Replacement Cost:
Economic Life (Years)
Effective Age (Years) ! 4 35
Economic Deprecialion %:
Pepreciation $:

Pepreciated Replacement Cost:
Replacement Cost New

As such the contributory value of the truck service buildir-
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Attendant Station Buildjng

The site is also improved with a (+/- 1,967 SF) attendant station which features wood frame construction and
is one and a half storeys; tall, The exterior of this building is composed of commercial stone with a pitched,
metal roof. Part of the building also acts as a garage with an overhead door for vehicle access. Our
depreciated cost does nét consider the gas pumps on site or the underground storage containers but does
consider the mezzanine :bver the pumps. The mezzanine cover is approximately 5,400 square feet and we

have made a lump sum adjustments to account for it.

Depreciated Replacement Cost Estimate

Qceupancy: Retail f Warehouse
| Bullding Class and Quality: Class C
i Exterior Walk Cencrete Block  Wood
! No. of Storles: 1.6
g Properly Size: 1,967
- Average Haight per Slorey: 10
. Building Age: 1990

‘ Building Condition: Average

Basa Cost per Square Feol:
Sub-totak
Current Cost Muitiplier:
Locationat Multiplier 1.220
Floor Area-Perimieter Muiliplier, 1.000

Finak :
Refined Square Foot Cost:
{ Area SF:

Replacement Cost:

Lump Sum Adjustments:

. Section Replacement Cost:
Economic Life (Years)
Effactive Age (Years) 20

Economic Depreciation %
Deprecialion §:

apreciated Replacemenl Cos!
Replacement Cost Now

*lumnp sum adjustments [s for the gas Islands mezzanine cover

As such the contributory value of the truck service building -

File Reference: OTT-18-0005/136438
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Cardinal Truck Stop, 2085 Shanly Road, Cardinal, Ontario

Reconcélia'tién and Final Estimate of Value

The subject property isia mostly undeveloped site located in Cardinal, Ontario. The site is presently
improved: with two oper:ational commercial buildings, a foundation of a burned down building, a non-
operational diesel card lock facility and a non-cperational gas station.

In valuing the subject pjroperty we relied on the Direct Comparison Approach, The Direct Comparison
Approach: refied on salesi?of similar highway commercial properties in south eastern Ontario. The sale were
adjusted to allow for differentials from the subject. The value conclusion includes the contributory value of the
improvements within the édjuslment pracess.

Assets such as this are jnot typically purchased by investors given the rural location and limited income
stream in place. The Cost Approach was utilized to establish the contributory value of the truck service
building, the diesel card [ock bullding and the warehouse building as they were the only improvements felt
to offer contributory value.

Based on the foregoing, end with most weight applied to the Direct Comparison Approach it is our opinion
that the market value ofthe property, subject to the assumptions set forth herein, and as at January 185,
2018, was:

The above value estimate is predicated on an exposure period of three to six months and assumes a sale
on the basis of cash beiq‘g paid to the vendor.
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Appendices

|
|

Appendix A ;Contingent and Limiting Conditions
Appendix B Definitions

Appendix C ;Geo\/\larehouse Report

Appendix D l.and Use / Zoning

Appendix E Comparable Sales

Appendix F Certification
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Appendix A

Cozntingent and Limiting Conditions
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Contingent and Limiting Conditions

1 This report has been prepared at the request of Stanley Loiselle of Raymond Chabot inc. for
the purpose of providing an estimate of the market value of 20856 Shanly Road Cardinal,
Ontario. |t is not reasonable for any person other than the person or those to whom this report
is addressed to rely upon this appraisal without first obtaining written authorization from Stanley
Loisele of Raymond Chabot Inc. and the author of this report. This report has been prepared
on the assumption that no other person will rely on it for any other purpose and all liability to all
such persons isidenied.

2. This report has ‘Jeen prepared at the request of Stanley Loiselle of Raymond Chahot Inc, and
for the exclusive (and confidential) use of, the recipient as named herein and for the specific
purpose and functuon as stated herein. All copyright is reserved to the author and this report is
considered confldermal by the author and Stanley Loiselle of Raymond Chabot Inc..
Possassion of tbis report, or a capy thereof, does not carry with it the right to reproduction or
publication in an’_y manner, in whole or in part, nor may it be disclosed, quoted from or referred to
in any manner, In whole or in part, without the prior written consent and approval of the author as
to the purpose, form and content of any such disclosure, quotation or reference. Without limiting
the generality of the foregoing, neither all nor any part of the contents of this report shali be
disseminated ojr otherwise conveyed to the public in any manner whatsoever or through any
media whatsoever or disclosed, quoted from or referred to in any report, financial statement,
prospectus, oroffering memorandum of the client, or in any documents filed with any
governmental ggency without the prior written consent and approval of the author as to the
purpose, form af_nd content of such dissemination, disclosure, quotation of reference.

3. The estimated fnarket value of the real estate that is the object of this appraisal pertains to the
value of the fee simple interest in the real property. The property rights appraised herein
exclude minera( rights, if any.

4. The concept of market value presumes reasonable exposure. The exposure period is the
estimated length of time the asset being valued would have been offered on the market prior to
the hypothetical consummation of a sale at market value on the effective date of valuation. The
overall concep! of reasonable exposure encompasses not only adequate, sufficient and
reasonable timeZz but also adequate, sufficient and reasonable effort. The reasonable exposure
period is a funcﬁion not only of time and effort, but will depend on the type of asset being valued,
the state of the market at the date of valuation and the level at which the asset is priced. (The
estimated length of the exposure period needed to achieve the estimated market value is set
forth In the Letter of Transmittal, prefacing this report).

5, The estimate bf value contained in this report is founded upon a thorough and diligent
examination and analysis of information gathered and obtained from numerous sources. Certain
information has been accepted at face value, especially if there was no reason to doubt its
accuracy. Othegr empirical data required interpretative analysis pursuant to the objective of this
appraisal, Ceﬂaln inquiries were outside the scope of this mandate. For these reasons, the
analyses, opmtons and conclusions contained in this report are subject to the following
Contingent and;Limiting conditions.

6. The property his been valued on the basis that title to the real estate herein appraised is good
and marketabla.

7. The author of this report is not qualified to commant on environmental issues that may affect the
market value of the property appraised, including but not limited to pollution or contamination of
File Reference: OTT-18;0005 /136438
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land, buildings, vaater, groundwater or air. Unless expressly stated, the property is assumed to
be free and clear of pollutants and contaminants, Including but not limited to mouids or mildews
or the conditiohs that might give rise to either, and in compliance with all regulatory
environmental requirements, government, or otherwise, and free of any environmental condition,
past, present or%future, that might affect the market value of the property appraised. if the party
relying on this report requires information about environmental issues then that party is cautioned
to retain an exp@art qualified in such issues. We expressly deny any legal liability relating to the
effect of environgnentai issues on the market value of the property appraised.

The legal descrﬁption of the property and the area of the site were obtained from the Ontario
Land Title System. Further, the plans and sketches contained in this report are included solely to
aid the recipient in visualizing the location of the property, the configuration and boundaries of
the site and the felative position of the improvements on the said lands.

The property has been valued on the basls that the real estate is free and clear of ali value
influencing encd;mbrances, ancroachments, restrictions or covenants except as may be noted in
this report and fthat there are no pledges, charges, liens or special assessments cutstanding
against the property other than as stated and described herein.

The property has been valued on the basis that there are no outstanding liabilities except as
expressly noteé{ herein, pursuant to any agreement with a municipal or other government
authority, pursuant to any contract or agreement pertaining to the ownership and operation of the
real estate or pursuant to any lease or agreement to lease, which may affect the staled value or
saleability of the subject property or any portion thereof.

The interpretation of the leases and other contractual agreements, pertaining to the operation
and ownershipj?of the properly, as expressed herein, is solely the opinion of the author and
should not be construed as a legal interpretation. Further, the summaries of these contractual
agreements are presented for the sole purpose of giving the reader an overview of the salient
facts thereof. ;

The property has been valued on the basis that the real estate complies in all material respects
with any restrictive covenants affecting the site and has been built and is occupied and being
operated, In alll material respects, in full compliance with all requirements of law, including all
zoning, land use classification, building, planning, fire and health by-laws, rules, regulations,
orders and coéies of all federal, provincial, regional and municipal governmental authorities
having jurisdiction with respect thereto. (It is recognized there may be work orders or other
notices of violai’tion of law outstanding with respect to the real estate and that there may be
certain requirements of law preventing occupancy of the real estate as described in this report.
However, suchicircumstances have not been accounted for in the appralsal process).

Investigations [ﬁave been undertaken in respect of matters which regulate the use of land.
However, no irfiquiries have been placed with the fire deparlment, the building inspector, the
health department or any other government regulatory agency, unless such investigations are
exprassly repre%;sented fo have been made in this report. The subject property must comply with
such regulations and, if it does not comply, its non-compliance may affect the market value of
this property. ‘E‘fo be certain of such compliance, further investigations may be necessary.

The property has been valued on the basis that there is no action, suit, proceeding or
investigation pending or threatened against the real estate or affecting the titular owners of the
property, at laYv or in equity or before or by any federal, provincial or municipal department,
commission, board, bureau, agency or instrumentality which may adversely influence the value
of the real estate herein appraised.
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The data and statistical information contained hersin were gathered from reliable sources and
X |

are believed to E‘;e correct. However, these data are not guaranteed for accuracy, sven though

every attempt has been made to verify the authenticity of this information as much as possible.

The estimated r;‘narket value of the property does not necessarily represent the value of the
underlying shares, if the asset is so held, as the value of the share could be affected by other
considerations. iFurther, the estimated market value does not include consideration of any
extraordinary financing, rental or income guarantees, special tax considerations or any other
atypical benefits which may influence the ordinary market value of the properly, unless the
effects of such special conditions, and the extent of any special value that may arise therefrom,
have been desctibed and measured in this report.

Should title to the real estate presently be held (or changed to a holding) by a partnership, in a
joint venture, th}'ough a Co-tenancy arrangement or by any other form of divisional ownership,
the value of any fractional interest associated therewith may be more or less than the percentage
of ownership appearing in the contractual agreement pertaining to the structure of such divisional
ownership. For%the purposes of our valuation, we have not made any adjustment for the value of
a fractional interest.

In the event of syndication, the aggregate value of the limited partnership interests may be
greater than the;: value of the freehold or fee simple interest in the real estate, by reason of the
possible contributory value of non-realty interests or benefits such as provision for tax shelter,
potentlal for capital appreciation, special investment privileges, particular occupancy and income
guarantees, special financing or extraordinary agreements for managemant services.

Unless otherwi:se noted, the estimated market value of the property referred to herein is
predicated upon the condition that it would be sold on a cash basis to the vendor subject to any
contractual agr@eements and encumbrances as noted In this report as-is and where-is, without
any contingent;agreements or caveats. Other financial arrangements, good or cumbersome,
may affect the r;xrice at which this property might sell in the open market.

Should the author of this report be required to give testimony or appear in court or at any
administrative |proceeding relating to this appraisal, prior arrangements shall be made
beforehand, mclucﬂng provisions for additional compensation to permit adequate time for
preparation and for any appearances that may be required. However, neither this, nor any other
of these assumptlons or limiting conditions, is an attempt to limit the use that might be made of
this report should it properly become evidence in a judicial proceeding. In such a case, it is
acknowledged that it is the judicial body which will decide the use of this report which best serves
the administration of justice.

Because markgt conditions, including economic, soclal and political factors, change rapidly and,
on occasion, without notice or warning, the estimate of market value expressed herein, as of the
effective date of this appraisal, cannot necessarily be relied upon as of any other date without
subsequent ad{nce of the author of this report.

The value exprfessed herein is in Canadian dollars.
This report is o}ﬂy valid if it bears the original signature(s) of the author(s).

:These Contingent and Limiting Conditions shall be read with all changes in number and gender
:as may be appropriate or required by the context or by the particulars of this mandate.
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Definitions

Property Interests
Fee Simple + Absolute ownership unencumbered by any other interest or estate subject
- only to the four powers of government,

leased Fee Esfate 55- An ownership inferest held by a landlord with the right of use and
- occupancy conveyed by lease to others; the rights of lessor or the leased
fee owner and leased fee are specified by contract terms contained within

the lease.

Leasehold Estate - The right to use and occupy real estate for a stated term and under certain
’ conditions; conveyed by a lease.

General Definitions

Adjusted or Stabilized Qverall Capitalization Rate is usually derived from transactions with excessive
vacancy levels or contract rents overfunder market levels. in such cases, net operating income is
“normalized” to marketilevels and the price adjusted to reflect expected costs required to achieve the
projected net operaling income,

The Cost Approach to value is based upon the economic principle of substitution, which holds that the
value of a property sholld not be more than the amount by which one can obtain, by purchase of a site
and construction of a building without undue delay, a property of equal desirability and utility.

Direct or Overall Capitalization refers to the process of converting a single year's income with a rate
or factor into an indication of value.

The Direct Comparison Approach examines the cost of acquiring equally desirable and valuable
substitute properties, indicated by transactions of comparable properties, within the market area. The
characteristics of the sale properties are compared to the subject property on the basis of time and such
features as location, sifze and quality of improvemaents, design features and income generating potential
of the property. f

Discount Rate is a yield rate used to convert future payments or receipts into a present value.

Discounted Cash Flow Analysis offers an opportunity to account for the anticipated growth or decline
in income over the terr;'n of a prescribed holding period. More particularly, the value of the property is
equivalent to the discounted value of future benefits. These benefits represent the annual cash flows
{positive or negative) o!ber a given period of time, plus the net proceeds from the hypothetical sale at the
end of the investment horizon,

Two rates must be selected for an application of the DCF process:

» the internal rate offreturn or discount rate used to discount the projected receivables;

File Reference: OTT-18~ i3005 1136438
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» an overall capitalizatjon rate used in estimating reversionary value of the asset.

The selection of the discount rate or the internal rate of return is based on comparing the subject to
other real estate opportu:hities as well as other forms of investments. Some of the more common bench
marks In the selection of the discount rate are the current yields on long term bonds and mortgage
interest rates. :

i

Exposure Time is the piroperty‘s estimated marketing time prior to a hypothetical sale at market value
on the effective date of ’fhe appraisal. Reasonable exposure time is a necessary element of a2 market
value definition but is noﬁia prediction of a specific date of sale.

Highest and Best Uset— The purpose of a highest and best use analysis is to provide a basis for
valuing real property. Highest and best use is defined by the Appraisal Institute of Canada as:

|
“that use which is most likely to produce the greatest net return over a period of

time.” The h}'ghest and best use must be legally permissible, physically
possible, financially feasible and maximally productive.

The Income Approach to value is utilized to estimate real estate value of income-producing or
investment properties. |

Internal Rate of Returrj is the yield rate that is earned or expected over the period of ownership. It
applies to all expacted benefits including the proceeds of sale at the end of the holding period. The IRR
is the Rate of Discount that makes the net present value of an investment equal zero.

Market Value - The Uniform Standards of Professional Appraisal Practice adopted by the Appraisal
[nstitute of Canada define “Market Value” (The Appraisal Institute of Canada, Canadian Uniform
Standards of Professional Appraisal Practice, 2016 ed. Pages 100-101) as:

“The most proi:?‘abfe price which a property should bring in a competitive and open
market as of the specified date under all conditions requisite to a fair sale, the
buyer and sellerii each acting prudently and knowledgeably, and assuming the price
is'not affected biy undue stimulus.”

Implicit irv this definition ére the consummation of a sale as of the specified date and the passing of title
from seller to buyer under conditions whereby:

« buyer and seller|are typically motivated;

s both parties are well informed or well advised and acting in what they consider their best
interests;

¢ areasonable tiqze is allowed for exposure in the open markel,

« payment is made in terms of cash in Canadian dollars or in terms of financial arrangements
comparable thereto,

+ the price represents the normal consideration for the property sold unaffected by special or
creative financing or sales concessions granted by anyone associated with the sale.

File Reference: OTT-18-0005 /136438
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Net Operating Income is the actual or anticipated net income remaining after all operating expenses
are deducted from efféctive gross incorne before debt service and depreciation. Net Operating Income
is usually calculated folr the current fiscal year or the forthcoming year.

Overall Capitaﬁzatioﬁ Rate is an income rate that reflects the relationship between a single year's net
operating income expsctancy and the total property price. The Overall Capitalization Rate converts net
operating income into an indication of a property’s overall value.

Reasonable Exposur;e Time - Exposure time is always presumed to precede the effective date of the
appraisal. [t may be defined as:

"The estimated length of time the properly interest being appraised would have
been offered on the market prior to the hypothetical consumynation of a sale at
market value on the effective date of the appraisal. It is a retrospective estimate
based upon an analysis of past events assuming a competitive and open market."

A Yield Rate i3 app!ieci to a series of individual incomes to obtain a present value of each.

File Reference: OTT-18-0005 /136438
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GeoWarehouse Report
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Land Use / Zoning
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Appendix F

Certification
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Celj:tiﬁcatiof?}

Cardinat Truck Stop
2085 Shanly Road, Cardinal, Ontario

| certify that, to the best of %my knowledge and belief:

«  The statemenis of fact contained in this report are true and correct;

+« The reported arialyses. opiniens and concluslons are limited only by the reported Contingent and Limiting
conditions, and are my personal, unbiased professional analyses, opinions and cenclusions;

« | have no present or prospective interest In the property that is the subject of this report, and | have no personal
interest or bias with respect lo the parties Involved;

+ 1 have no bias with respect to the property that is the subject of this report or to the pariies involved with this
assignment; ]

» My engagement in and compensation for this assignment were not contingent upon developing or reporting
predetermined rebulls, the amount of the value estimate, or a conclusion favouring the cllent;

+ My analyses, opirl_lions and conclusions were developed, and this report has been prepared, in conformity with the
Canadian Uniform Standards of Professional Appraisal Practice and with the requirements of the Code of
Professional Ethics and Standards of Profassional Practice of the Appralsal Institute of Canada;

+ | made an exterior inspection of the properly that is the subject of this repori an September 27", 2017,

» | have the knowlegige and experience to complete the assignment competently.

+  No one provided significant professional assistance In the preparation of this report;

= As of the date of this report the undersigned has fulfilled the requirements of The Appraisal Institule of Canada's
Continuing Professional Development Program for designaled and candidate members;

Final Estimate of Value

Based upon the data, analyses and conclusions contained harein, the cusrent market value of the fee simple interast in the
properly described herein, q’s at January 15, 2018, Is estimated o be as follows:

This value is based on an e:@posu;e time of three to six months.

A,

;
|
1

Oliver Tighe, B.A., AACH, P.App
Managing Director, Ottawa -
Date: January 31, 2018

H
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teietonizsine [ jsting Agreement ~ Commercial
Seller Representotion Agreement

Form 520 ,
for wey in the Brovines of Ontacio Auﬂ’h@ﬂﬁy o @ﬁeﬂ' f@r Sﬁle
Gd
[Fa] k] =] EXCLUSIVE
This is a Multlple Listing Sarvica® Agresment OR This Listing s Exclusiva
|Sslier's Initials} {Sofler’s laitials)
BETWEEN:

sroxerace: ROGERS & TRAINOR COMMERCIAL REALTY INC, BROKERAGE | ... .o
20 GORE STREET, SUITE 102 | LKINGSTON v [ihe "Listing Brokerage*}

siiy T L T L T TR E R R T T T T T T ey o P P

senenysy Raymond Chabot Inc

e HIe T T T L D T T T Py T T T Y T Y T P T PO T TS S PP PR

ftha “Saller”)

In cansidaration of tha Listing Brokaroge listing the real property for sale known as 2083 Shanly Road, Cardinal | ... ...

........ persrees g resessasnsssess i B8 “Properhy®}
the Suller horeby g:vas the Hsl(ng Brokerage tha exdusive and Irmvnmb!e rsghl o act as the Seller's ugen!,

commnnqngaﬂz 01 &.m. on |ha 27 et cfuyof... BIEH s ,20..‘.8. ...........
uatit 11:59 p.m, on the 30, day of SERIEMBET | . oocosveceecreeoesreseresssons L2018, .. {the “listing Period™},
Saftar acknowledges that the length of the Listing Period is negotiabla betwaen the Seller and the Listing Brokerage aad, if an
MILS® listing, may be subject to mintmum requiraments of the raal estate board, however, in accordonce with the Real Esiale
end Business Brokers Act of Qatario (2002}, # the Listing Pariod axceads six months, the Listing Brokerage mus? {5ellar’s Tilials)

B ohtain the Seller’s inifials,

to offer the Property for sala at o price of:

One Million Eight Hundred Thousand e e, .. Dollars (3Cda 180080000 i
cnd upen the tlemy porticularly set out hesela, or at such o|he: ptica and/or fe;ms uccap!ubln |o !he Sellar. Itis undarslocd thaf the pnce and/or 1erms
sot out herain are af the Saller’s perscnal request, after fult discuss: on with the Listing Brokerage's represantative regarding polentiat market valus of the
Proparty,

The Ssilor hereby represents and warrants that the Sellar is not « party to any other fsting agreement for the Proparty ar
agreamant fo pay commiisslon to any other real astata brokarage for the sola of tha properiy.

1. DEFINITIONS AND INTERPRETATIONS: For the purposes of this Agreement {“Authority” ar *Agreamant”):

*Seller” includes vendor and a “buyer” includes a purchaser or o prospactive purchaser. A purchase shall be desmed io Includa the eniaring into of
any agresment 1o exchange, of the oblaining of an apfion to purchase which is subsequanily exercised, o the causing of a First Right of Refusal to he
axercised, or an agreemant 1o self or ansker shares or assefs. “Real property” includes real estote as defined in the Real Estats and Businass Brokers
Act {2002, The *Property” shall ba deemed o include any part thersef ar inlerest therein. A “rocl estote board” inclides a real eslate associclion
Commissian shall be dasmed fo include other remunerafion. This Agreement shall ba racd with alf changas of gander o number required by the
contexi, For purposes of this Agreemeni, anyone intreduced to or shown the Properly shall be deemed o include any spouse, helrs, executors,
administrators, suceessors, assigns, related corporotions ond ffiiclad corporations. Related corporotions or aifiliaied corporolions shall include any
corparation where ona half or & wajority of the sharsholdars, directors or offfcers of the refated or offiliclad corparation are the some parson(s) o3 the
sharehalders, diesclors, or officers of the carporation Intreduced o or shown the Property.

2. COMMISSION: In considaration of the Usiing Brokeraga fisting the Property for sale, the Seller ograes to pay the Listing Broksrage o commission
of Ao Boab the safe PHICE OF B PIOPAIIY OF o1 criinersonsisiree e icsintee s ar et s et rras s s s nb e ses ms s s b0 sabsasarabenbos1eseart s

LTI Mrenrrratitinnares [ T PRSPPI

for eny va!ld aﬂ-’ar !o purchose ihe Propar?y From m\y source whuisoevar obramad durmg Ihe i.:shng Pannd cmd on Hta term.'. cmd cr.mdl!luns .'.el ouf in
this Agreement &R such olher Jotms and conditions os the Seller moy accept.

INITIALS OF LISTING BROKERAG@_——- ...... INIALS OF seusRish @
-

The #adumarks REATOR®, REATORS® and tha REALTCRS loge v onﬁoi ‘od by The Canadian Raal Eilaky
= Associotion [CREA) and fdanly real estata profmsionaly who ate “armbars of CREA, Lsgd undar licons,

@ 201 8, Chatatio Enul Estake Association |"OREA], At rights rasarved This form was devalopad by OREA for tha uta ond ceproduyction
‘lmm martibers and licatzaes only. Any cther vte or roptacluetin js wa‘ubirud axcagi with prioe wtitlen consent of OREA. Bo not alier
an printiag of repoduzlng the tiandord pra-sl portlon OREA hears no <abikty for your use of thig ko, Form 320  Reviiad 2017 Puga 10§ 4
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The Sellor authorizas the Listing Brokerage fo caoperate will any olhar regislered racl estale brakarage {eo-operating brokerags], and fo offer lo pay
the co-aparaling hrokarage a commission of L3 % of the sale prica af the PIOPerfy 0f ..ot conisss rinssss o minssrasssssssssesssss

b bbb s s reas s nenras semensanenns s OUF OF the commission the Seller pays the Listing Brokerage.
The Seller furiher agrees to pay such commission as caleutaled cbova If ar agreament 1o purchess is agreed o or aecopled by the Seller or anyone on
the Seller’s behalf within 20.............. days aher the expiration of the Listing Period {Holdovar Perlod), so leag as such agreament is wilh anyana
wha was introduced o the Property from any soutce whatscevar during the Listing Pariod or shown the Property during the Listing Parled. If, howaver,
the offer for the purchase of the Praperly is pursuant fo a new agreement in wriling fo pay commissian 1o anather raglsiered real estate brokerage,
the Saller’s Hability far commission shall be raduced by the amount poid by the Seller undar the naw agreament,

The Seller furthar ugraas 1o poy such commission as caleulated abava aven if the fransaction conlemploted by an agresment o purchase agreed o
or accaplad by the Sallar or anyone on the Sallers behalf is not camplated, if such non-complation is owing ar afiributable to the Salloc's defaul or
naglect, sold commission to be payable on the date set for completion of the purchase of the Property.

Any daposit i respact of ony agreement whera the iransaction hax been complatad shall first ba opplied to reduce the cammission payeble, Sheuld
such amounts poid fo the Lisling Brokerage from the daposit or by the Seller’s salicitor not be sufficient, the Sellar shall be Noble to pay 1o the Listing
Brokerage on demand, any deliclency in commission and faxes owing en such commission,

In the avent the buyer fails 1o complete the purchase and the deposit or any port thereof becomes forfeiled, owarded, directad or relaased 1o the
Selfer, the Sellor than aulhorizes the Listing Brokerage to retain as commission for serviges rendered, fifty (50%) per cent of the amount of tha said
dapasit ferfeiled, awarded, directed or released Io the Seller (but not 1o exceed the commission payable had a sala been consummated] and to pay
the balance of the deposii o the Seller.

—ome Al amounts sat-out as-commission are to bepatd-plus applicabla taxes on such comnsission, =

2. REPRESENTATION: The Seller acknowledges that the Listing Brokeroge hos provided the Saller with writfan Informalion explaining agency
relatlonships,including information on Seller Reprasentation, Sub-agency, Buyer Reprasantation, Multiple Reprasentation and Customar Sarvice. The
Seller undergands that unless the Seller is atharwise informed, the cooperaling brokerage is representing the intarests of the buyer in the iransaction,
The Seller further acknowledges that the Usting Brokerage may ba listing ofher propertias that moy be simlar to the Seller’s Property and the
Seller hereby consents 1o the Lisiing Brokerage acling as an agent for more than one seller withoul any claim by the Seller of conflict of Interast,
Unless otherwise agreed in writing belween Seller ond Lisling Brokerage, any commission payable to any other brokerage shall ba peid aut of the
commission the Saller pays the listing Brokerags,

The Seller hareby oppaints the Listing Brokerage os the Saller's agant for the purpose of giving and recelving notices pursuant o any offer ar
agreontent fo purchase the Property.

MULTIRPLE REPRESEMTATION: Tha Sellar hereby acknowladges ihat the lisiag Brokerage may be enlaring Into buyar reprasentelion agreamants
with buyers whe may be interasted in gurchasing the Sellar's Praperty. In the event that the Listing Brokerage hos enered Inte or enlers Into o buysr
reprasantation agraemant with o prospective buyer for the Saller's Property, tha Listing Brokeroge will ablain the Selfer’s writen consent to reprasent
bath the Selter and the buyer far the Transastion at the eariast pragtical apportunity and in ol cosas prier (o any offer to purchase being submitied
of presaniad.
The Salter undarstand and acknowledges that the Listing Brokeraga must be impariial when representing bolh the Seller and tha buyer and equally
prolect the inturosts of the Seller and buyer, The Sefler understands and acknowledges that whan rapresenting both the Seller and the buyer, the Listing
Brokerage shall have o duty of full disclosura to bath the Seller and the buyer, including a requirement fo disclose all factual information about the
Properly known Io the listing Brokerage,
However, the Seller further understands and acknowledges that the Usting Brakerage shall not disclose:

o thot the Seller may or wili accept lass thon the listed price, unless otherwise instructad In willing by the Seller;

o Ihatthe buysr may or will pay more than the offared price, unless otherwise Insiructed in wrtiing by the buyar;

o tha motivation of or parsonol infermation aboul the Seller or buyer, unless otherwise instruclad In writing by the parly to which the infarmetior

applies or unlass failure 1o disclose would conshilule fraudulent, untowlul or unathical practics;

e the price the buyar should offer or the price the Seller should occept; and

= tha listing Brakerage shall not disclase 1o the buyer the terms of any other offer.
Howaver, it is undarstood that factuel market information about comparable properties and information kitown 1o the Listing Brokerage conceming
petential uses for the Froperty will ba disclased to both Sella r and buyer to assist them to coma ta their own conclusions,

Whera o Brokerage reprosents both the Saller and tha Buyer (multiple representation), the Brokernge shall not ba entitled
or avthorized io be agent for sither the Buyer ar the Sefler for the purpose of glving ond recaiving nofices,

MULTIPLE REPRESENTATION AND CQUSTOMER SERVICE: The Seller undarstands and agrees that the Listing Brokerage ulso provides
reprasontalion and cuslomer service fo other sellers and buyers. If the Listing Brokerage represents or provides customer servica Io mare than one
sedler ar buyer for e sama trade, tha Listing Brokerage shall, in writing, «f the earliest pracicable epparlunity and befors any offer is made, inform
all sellers and buyers of tha nature of the Listing Brokeroga's ralolionship ta each seller and buyer.

INITIALS OF LISTING BROKERAGE: @ BNITIALS OF SELLER{S) @

Tha tradematks REAITORS, REATTORSE gad thy REALTOR® loge are confrolisd by The Canadion Real Estata
@. e e s ot o e AEATORE log aro controlad w The Spnadian Real

€ 2014, Onvarfo Real Eatale Astoclation {*OREA"}, All tights resarved. Yais orm war dwe!ufwd by QREA for the vie and reprodycilon
I’L"' wambers ond Yeanzaes only. Ansoi u30 ar faproducton |s prohibifed excest with piio: wiitan consant of OREA, Bo nnt alier R
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4. REFERZAL OF ENQUIRIES: Tha Sellar agrees that during the Lisling Period, the Seller shall advise the Listing Brokeroge immedictely of ofl enquiries
from any source whatsoaver, and all offers to purchase submillad to the Seller shall ba immediotely submitted to the Lisfing Brokeroge by the Seflar
befora the Seller accepts ar refecls the same. If any enquiry durlng the Lisling Perlod resulls in the Seller's accepting o valid offer to purchase dusing
the Listing Parlod or within the Heldover Parted oftar the expiralion of the Listing Perled described above, the Seller agrees 2o pay the Uisiing Brokerage
the amount of commission sel oul above, peyabls within five |5} days following tha Listing Brokerage's wrliten demand therafor.

5. MAARKETING: The Seiler agress fo cllow the listing Brokerage fo show and parmit praspeciive buyers to fully inspect the Property during recsonable
hours and the Seller givas the Listing Brokerage ihe sofe and exclusive right to ploce “For Sale” and “"Sold” signfs) upon the Propery. The Sefler
consents lo the Listing Brokerage including informalion in advertising that may identify the Praporty, Tha Sefler further agrees that the Lisiing Brokerage
shall have scle and axclusiva aulharily fo make all adverlising decisions relaling to the marketing of the Property duriag the Listing Period, The Seller
ogrees lhat the Lising Brokerage will aot be held liabla In any manner whatsasver for any adls or omissions with respect lo advertising by the Listing
Btokerage or any other parly, other than by the lisiing Brokerage’s gross negflgence or wilful acl,

6. WARRANTY: Tha Seller represenis and warronts that the Sellar has the exclusive authority cnd power 1o execute this Authority to offer Ihe Properly for
sale and that tha Saller has informed the lisiing Brokarage of any third porly intarests or claims on the Proparty such os rights of first refusal, options,
easemenis, morigages, encumbrances or olherwise canceming the Propetiy, which may offect the sole of the Property.

7. INDEMMIFICATION AND INSURANCE: The Seller will not hold the Lising Brokerogs ond raprasantatives of the Brokerage responsible for
any lass or denaga fo the Bropedy or contents accuring during the lerm of this Agresment coused by tha Lisling Brokeroge or unyone efse by uny
maans, inclyding theh, fire or vandalism, other than by the Listing Brokerage's gross negligence or wilful act. The Selfer agress to indemnify ord sava
harmless the Listing Brokerage and repeasentatives of the Brokerage and any ccopsrating brokerage from any llability, cloim, 1oss, cost, damage ar
injury, includiag but nct limited 1a foss of the commission payable under this Agreament, cavsed or conlribuled to by the breach of any warranty or

--1aprasoniclion-made by the-Saller-in this- Agreement or the -accomponying-date form. The -Seller agrees to indemnify and save harmless The Lisling

Broketage and represeniolives of the 8rokerage ond ony co-eperafing brokerage from any liahillly, claim, lose, cost, demage or injery s o result of
the Property baing affected by any conlaminants or environmental preblems.
The Sullar warrants the Property is insured, including persenal liability insuranca against any claims or fowseits rasulting from badily injury or propoerty
domage te others caused in any way on or of the Property and the Seller indemailies the Brokerags and all of its employees, raprasentalives,
solespersons and brokars {Listing Brokerage| and any coaparating hrokeraga and all of iis employees, representatives, salespersons and beakers
{cooperating brokerage} for and agoingt any claims against the Listing Brokerags ot coapercting brokerage mada by onyone who attends or visits
the Proparty.

8. FAMILY LAW ACT: The Saller hareby warranis that spousal consent is nol nacassory under the provisions of the Family Law Act, R.5.0, 1990, ynless
the spousa of the Selfer has executed the consent hereinaftar providad,

9. FINDERS FEES: The Seller ccknowladges that the Brokeroge may be receiving o finder's fos, reward and/o: relesral incantive, and the Seller
consants fo any such benafit boing received and cetnined by the Brokerags in addition o the commission as described ahove.

VERIFICATION OF IMFORMATION: The Seller cuthorizes the Listing Brokerage fo oblain any information from any regulatory authorilies,
governments, marigagees or others vifecling the Properly und the Seflar agraes to execuls and deliver auch furthar avthorizations in this regord as
may be reasonably required. The Seller hareby appaints the Listing Brokerage o the listing Brokeroge's authorized representafive as the Seilar's
altorney o execuia such documentalion as may be necessary to effsct oblaining ony informolion as aforesald. The Seller hereby authorizas, instructs
and directs the cbove noted regulalory authorities, gavernments, mertgagees of others to release any and ol informatian fo the listing Brokerage.

i0.

-

USE AND DISTRIBUTION OF INFORMATION: The Seller consenis te the collaglion, use and disclosure of personal informalion by the Brokerage
for the purposa of listing and markaling the Propenty including. but not iimiled i, fisting and advertising the Praperly using osy medium including the
Internet; distlosing Properdy informalion lo prospective buyers, brokerages, salespersons ond others who may assist in the safe of the Propesty; such
athar use of the Seller's persenal infformation a3 is consistant with listing and matketing of the Property. The Saller consents, if this is an MLS® Lting,
to placement of the listing information and scles information by the Brokerage inlo the dolahasels} of the MLS® System of the appropricte Board, and
to the pasilng of any documents and other information fincluding, withaut limltation, photogrophs, images, graphics, audio and videe recordings,
virual tours, drawings, floor plans, architacheral designs, arilstlc renderings, surveys and lisiing descriptians) pravidad by ar on beholf of the Seffar
inf the datobase(s) of the MIS Systom of the appropricls Boord. The Saller herehy Indemnifies and soves harmless the Brokaroge and/or any of
its employees, tervanis, brokers or sales rapresentatives from any and oll elotme, abiliies, suils, aclions, losses, costs and legal feas caused by, or
arising aul of, or resulling from the posting of any documents or other infarmalion (including, without fimitation, pholographs, images, graphics, audic
and video recordings, virtugl tours, drawings, Hoar plans, orchitectural dasigns, ardistic renderings, surveys and listing descriptions) as aforesaid,

The Seller acknowledges that the dotabase, within the board's ML3* System is the propariy of the real estate board(s) and con be licensed, resold, or
otherwise declt wilh by tha baard{s). The Saller fusther acknowledges that the real eslale board(s} may: during the tarm of the listing ond theraofier,
distributa the information in the database, within the board's MLS® System fo any persons authorized to usa such sarvice which may include other
beokerages, government deportments, appraisers, munlcipal arganizolions and others; market the Praperty, at its opflon, In any mediem, including
elecironic media; during the term of the fisting and therealier, compile, selain and publish any slalistics including historical data within the boord's
ML5? System and setoin, reproduce and display photographs, Images, graphics, audio and videa recordings, virtuo! tours, drawings, foor plons,
architectural designs, ariistic randerings, survays and listing descriptions which may ba used by board members 1o conduct comparative anclyses; and
muke such olher use of the information as the Brokerage dnd/or real aslote boardis] deem apprapriois, in connection with tha listing, marketing and

IMEFIALS OF LISTING BROKERAG ".*!‘? TNITIALS OF SELLER(S): @
= |

E The rodsmorks REALTOR®, REAUORS® and the REATOR® logo o controllad lg The Canadien Rea] Extete
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selling uf raol estale during fhe term of the lisling ond thereofter, The Seller acknowledges that tha infarmation, parsonal or atharwisa ["lnformalion®},
providad 1o the real estate board or assoclalion may he slored on dolabases located outside of Canada, in which casa the information wovld be
subject to The fows of the jurisdiction in which the information Is located.

i the svent that this Agreement expires or is cancelled or otherwise

tarminaled and the Property is nol sold, the Seller, by inftialing:

consent lo cllow other real aslate board membars to contact the Seller aftar expiration or (Doas) {Bons Mat}
othar tarmination of this Agrasment te discuss fisting or otherwise markeling the Property.

SUCCESSORS AND ASSIGNS: The helrs, execulars, adminisirators, suscessors and assigns of the undersigned ase bound by the jarms of this

Agreement.

13, COMFLICT ©R DISCREPANCY: IF thera is any cenflict or discrepancy between any provision addad 1o this Agraemant (including any Schodule
attached ferato) and any provision in the standard pre-set pottion heraof, the added pravision shall supersade tha standard pre-set provision 1o the
oxlant of such conllict or discrapancy. This Agreemanl, including any Scheduls otinchad herato, shall constifuta the entire Authorlty fram the Saller 1o
the Brokaraga. Thare is no reprasenialion, worranty, collateral agreement or candition, which affecis this Agreerment other than as exprassed herein,

14, ELECTRONIC COMMUNMICATION!? This Agreamant and any ogreemenls, notlces or ather communicatlens conlemplatad thereby may be transmittad
by means of electronic systams, in which case signolures shall be deemed to ba orlginal. The lransmission of ihis Agreement by the Sefler by elactonic
means shall be deemed o confirm the Sallar has relained o true copy of the Agreement,

15, ELECTROMEIC SIGNATURES: IF this Agreement has been signed with an eleclironic signature the parties havelo consent and agres o the usa of such

12

electranic signoture with respact to this Agreemant pursuant to the Flechronic Commerce Act 2000, 5.0, 2000, 17 os emended from tima lo fime.

!6. SCHEDULE(!';) Q). and date form aflached herelo farm(s) part of this Agreentent,

THE LSTNG BROKERAGE AGRERS TO MARKET THE PROPERTY ON BEHALF OF THE SELIER AND REPRESEMT THE SEELER 1IN AN
ENDEAYOUR TO OBTAIN A VALID OFFER 1O PURCHASE THE PROPERTY ON THE TERMS SET OUY 1N THIS AGREEMENT OR ON SUCH

o™ 5-SATISFACTORY TO THE SELLER.
‘—‘3"2 DATE /’7(4'4«42[7//}7 y 7/@5‘9%”‘&

{Aulhorized 1o Bind e Lisiing Brakeragel {Name & Parson Signing]

THIS AUTHORITY HAS BEEN READ AND FULLY UNDERSTOOD BY ME AND )| ACKNDWILEDGE THIS DATE | HAVE SIGNED UNDER SEAL.
Any represanlations contoined herain or as shown on the occompanying data form raspacting tha Property are frue 1o the bosl of my knowledge,
infermation and belief,

SIGNED, SEALED AND DELIVERED ! have hereunte set my hand end seal:

Raymond Chabot Inc

........................................................

i of Sellar .

@ oaeViath. 2. 3% W(ﬁ:ﬁ“?ﬁj*)":ﬁ

{Sl;mm;lwv.‘n A Signing Cffcar] {Saal]

{Gignature of Seller/ Authotized Sigaing Ofticer] . {Sec)
SPOUSAL COMSENT: Tha undersigned spouse of the Seller heraby consants fo the lisling of the Property herein pursuont fo the provisions of the Family
law Act, R.S.0. 1990 ond hereby ogress o execuls oll nacessary or incidental documants to further any transcefion providad for hevain,

sereseesssseesssseas s semenesossenmsssersressssesssssssnnmsesseesessossre G DATE trosrsoesseesesssssssessssnsrss | sesseess s esssssmssesse st sesesmsseesessees oot
{Spawsa) {Saal}
DECLARATION OF INSURANCE

L O G D D U T,

The broker/salssperson KOSTASDOULAS || o oeecsssmspeosenson
{Name of Braker/Salesperson)

haraby declares that he/sha Is insurad as required state and Businass Brokers Act [REBRA) end Regulations.

T L T T D L T s T Ty T PRI Y TP,

"{Signalurals} of Biaker/Saleiperean)

ACKNOWLEDGEMENT
The Seiler(s) hereby acknowledge that the Seller{s) fully understand the terms of this Agreement and have recaived o frue copy of

this Agreement an the ...cQ.L?-..."_... day aof N\Q‘*\P)’\ SPPRTRR. O‘\(\g
ﬂbiﬁ T e arars s sbaaps et et s s Rresbe s st enarean b ennreanrneesrs LIS \\W&}h";}b)\‘a

ITTIT LI

{Signalure of Selley

4R e R e SR PSSR L AE RPN TSRS b P E R AL £ s b BRS040 1 hen e rsarrerensns sednirrrnsssresmsresesssineniens DAY whasresanter e et
{Signoture of Selier)

The rodemorks REATOR®, REATORS® and the REAITORS lage iratla by The Canadion Real £alal
m Atgoc?mﬁﬂnu{c:l&) and [donfity mﬂnﬁn:npm'z:ntnnulswhol:%ug:mﬁmfﬂ + Usod undier leanso.

E!ZHGIB, %n;tfnlia Ecl(lﬂ Eslate A:nlsyociuﬁun "OREA"], All righty uui!vnd’;ggau; Fé)nn wu: dﬁbpqd b{uOREA fbr[liu &E?HDISP,;&LEM
3 P litg ek with plior writan conis, . Do r
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Ontarig Aeal Bstate quver | E

% Association
Agreement of Purchase and Sale - Commercial commmein Natenrs
Form 573 e
le1use in the Pravincs of Ontaa Rartrailr i

guver: 2042066 OntarioInc.

setieR: Raymond Chabot Ing, solcly in its capacily as court appointed Receiver for 730 Holdipgs fnc,
REAL properTY: 2083 Shanly Road e

BN e N

U P

In accordanée with the terms and condilions of the Agreement of Purchasa and Sala - Commereiet doted the 28, dry ot MY

2918, regording the chava proparty, [/We hereby waive the condifians) which readist us follows:

FINANCING

This Offer is conditional until 5:00 pm on June 29, 2018 upon the Buyer at its sole md unfottered discretion securing
# brand name fuel supplier for a card Joch and gas station lo complete this transaction,

All ator terms and condifions in the aforementaned Agreanant of Purchase ond Snle - Cosamerzial k remain bachanged.

For the purposes of this Walver, "Buyar” includes purchaser, and “Seller™ includes vendor,

WAIVED at..., A § L0477 /C“';\, Cintario, at ; ..gdafa'f.'/p.mﬁﬂs &’? day of da?je'v 20/ff
SAZY

SIGMNED, SEALED AMD DEUVERED in the praseace of: N WITNESS whetaof | have hereunto sat my hand end seal:

T
- e  owe 212 )T LE.

ey e o SRR |

i@ DATE ":{q /4

ping st}

E\Nimms}‘ e

i
1
Recaipt acknowledged al .g,:.§ﬁ@,{p,m(his b daty of v AL RAAIVESL e b s ZOB‘D)Q&by
—_ Sl ——
< - o
Print Namae? ... I*‘C‘-A u\,]‘\,’a\ﬁr\\\,s e e e Signature...., 7T i A T T T TR T L i
[B The ademarks BEAUCFS KEAIORSS and o REATIOND foga s camralled by Tho Conadian kel Ene -
budadt Asseriaken {CREA] and idenbly reol erials profesdonsly who ars memburs of CREA. Lagd urwlor fivenus

£2018, Onlotio Real Estale Asrociatan {"OREAT] All r:%hh seservnd This form was develaped by GREA fuz the van and epradiuction
h-{ltt: mambars and licerwzns only. Aoy sthar wie of espreduaion Is arofiblted excanl wih pelor wollen consant 9B OREA. Ba ot gher
when printing or reproducing the vlandord pre-sel parkon. OREA bun no labiily for your use of thit form Form 573 tNew 2018 Paget af t
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1 2 3 4 5 6 TOTAL

OFFERER

BILLS TOWING 40 75 0 250 25 40 430
CON. AUTO

3515427 CANDA INC. RON 50 50 100 100 50 50 400

50 50 50 400 50 50 650
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Loiselle, Stanley

From: capitalasset.ca <info@capitalasset.ca>

Sent; lanuary 11, 2018 143 PM

To: Loiselle, Stanley

Subject: 730 assets for sale

Attachments: base copy.xism; 730 {6).JPG; 730 (7).JPG; 730 (8)JPG; 730 {9).JPG; 730 (10).JPG; 730

(10.JPG; 730 (12).JPG; 730 {13)JPG; 730 (14).JPG; 730 (15).JPG; 730 (16).JPG; 730
(17).JPG; 730 (18).JPG; 730 (19).JPG; 730G (20).JPG; 730 (21).JPG; 730 (22).JPG; 730
(23).JPG; 730 (24).JPG; 730 (25).JPG; 730 (26).JPG; 730 (27).JPG; 730 (1)JPG; 730 (2}JPG;
730 (3)1PG; 730 {4).JPG; 730 (5).JPG

Stan, please find attached a listing of the assets from the Cardlock and shop buildings.

| have set them up in 5.lots for sale when you decide when the time is right to sell. | should expect 2000.00 to 3000.00
for the lot.

We have the Kamatsu loader at home, the mechanic changed out the transmission oil filter and cleaned the strainers
which were causing excessive foaming of the oll, which caused a situation where the unit could not move.

We have replaced the batteries in the unit with 2 new ones, these were needed as the old ones( which were weak) froze
in the last round of cold temperatures.

There is still the issue with the parking switch slash solenoid which comes on after 2 minutes of operation and then will
take up to 2 hours to release itself.

This Issue will need repair to help with any sale. With this issue fixed [ would expect 10-20,000.00 for the unit.

The unit has multiple leaks from the oil reservoir to the front lifting cylinder.

There may also be an issue with a head gasket, although apparently the motor has been overhauled at some time in the
past.

I have three offers for the trailers and old snow plow truck { large yellow one with blown engine),

They range from $3000.00 up to $4800.00 for all.

Please advise when you are In a position to sell.

[ will be in Ottawa on Monday and will drop the cheque off for the shop rental.

Thank you

Bob Hillier

Capital Asset Management
P.O. Box 704

Cardinal Ontario KOE 1E0
613-657-1900  (Work)
613-657-1901 (Fax)



1-888-657-1803 (Toll free)
info@capitalassel.ca
www.capitalasset ca



lotd PICH Quantity Description

1 730 {1) 1 17 HP Yardworks Riding mower
230142
7303
2 1 Cub Cadet 173 cc Self propelled lawn mower

3 1 Bolens weed eater, 1 Husqvarna string trimmer & 1 weed eater trimmer

19 rolls hand towels and 1 TORK hand towel dispenser
i3 LUCAS heavy duty oil stabilizer 4. containers
LUCAS oil stabilizer 946 ml

14 5th wheel slider lube

8 LUCEAS stop slip 710mi

5 LUCAS hub oil 946ml

18 Kleen Flo Injector cleaner 395m!

1 LUCAS 1,91 cold weather fuel treatment

8 Kleen Flo amission cleaner 395ml

g Kleen Flo diesel injector ¢leaner 350ml

3 Kleen Flo brake fluid 350ml

12 Maglc Power degreaser cleaner 300ml

21 Kleen Flo power steering fluid 500m]

7 Kleen Flo brake fluid 500m|

11 ACE methyl alcohol 1L

1 BAR'S engine stop leak 458mli

1 4 shelf tray

w
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730 {10} Assartad fuel pump pleces new & used
730{11) 8 D5YL. fuel treatment 1L improved

36  DSYLfuel treatment 1L Extreme

11 Ultramar outhoard TC-W3 oll 500m!

4 TOTAL 2T 2-cycle motor oil 946ml

16  JAWS EF microbial cleaner

5 Ultramar 2-TEMBS 2-cycle motor oil 346mi

10 Ultramar TC-W3 motor injection oil 346mi

4 ZEP Fast 505 industrial cleaner & degreaser 946ml|

6 Sylvania H6024 headlights

3 Sylvania H4651 headlights

2 4652 Headlitghts

5 H4656 headlights

3 Sylvania Halogen Xtra vision H6024XV
730(12) 8 Moly Slip gear oil supplement

3 Howes Lubricator Diesel Treat diesel fuet anti-gel

1 NYBCO touch color spray enamel

1 water base acryflc ename! spray

1 Philips clear 75Watt outdoor fload light

i2 Clivi TEK 70010 300-10 filters

12 10 pack Safety Lug Lock Part#ZLI0-10

3 boxes Canada/USA drivers daily log

2 boxes Canadian Bilingual loose leaf driver logs

1 box Canada drivers daily lags



30(13

:

1 yellow diesel can
4 5 gal gas cans

1 2 gal gas can
i

1 gal gas can

730 (14) 18  LUCAS heavy duty oll stabilizer 4L containers

29 summer windshield washers 3.78L

1 air hose

i electric cord heavy duty for 220V

1 Instant Heat comfort heater
730 (15) 4 windshield washer stations
730 {16} i garbage can with 2 lids

3 5 gal pails
730{17} 1 mop pail with wringer

2 9334 MACK axle stands

3 garbage can wheegl stands
730{18) 1 4' step ladder
730119 1 Spill Absorbent contalner 1/4 full
730 (20 8 C4-1115 broom handles

2 DE4530 squeegees

3 C14003-1 squeegees

1 car window squeegee

1 box handles for car window squeegees

30421 2 roadslde safety reflectors

ary
fa

CRETE SWEEP concrete cleaner

cases {12per case) of DSYL oll Extreme
hottles Roust-A-Bout ol conditioner 1.9 1
43 cases {1Zper case) of DSYL oil 1L bottles
Box lot of olls in pic 23, 24 & 25
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30(27 Overall picture of assets.
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From: 8057254100 Page: 1/7 Date: 1/24/2018 4:42:54 PM

2 .
I *l Canada Revenue Agence du revenu TORONTO EAST TAX SERVICES OFFICE

Agsnc du Canada 55 Athol SLE,
gency Oshawa, Ontario L1H 1K1

F A x - Date: Jan 24/18

Number of pages including caver shaet!

To:  Raymond Chabot Inc
Attn: Marc-Andre Tessier

From: P. Davey

Toronto East TSO

Phone: Phone: 905-725-4599
Fax
. (813) 236-9817 Fax 905-725-4100
phone: ( ) phone:
REMARKS: Urgent [ Foryour review Reply ASAP [] Please comment

This fax docurnent iz directed solely to the persans named above. This fax franamission may contain protected cllent
information that is not intended for unaythorized recipients. If you are not the addressee or an authorized representative
thereof, please contact _P. Davey at (805) 725.4599 and thay will arrange for retrieval of the document. Any unauthorized use
of this fat::c document by a person ofher than the intended addresses/recipiant, is strictly forbidden. Thank you for your
cooperation.

Ce document s'adresse Uniguement aux personnes susmentionnées. |l pourralt cantenir des refzsighemeants protégés sor les
clients qui ne sont pas destinés aux destinataires non auforisés. 5ivous n'étes pas le destinataire prévu ou son représentant
autorize, veulllez communiquer aved au afin que Pon pllisss récupérer e document en question. Toute

utilisation non autorisée de ce document par une personne autre que le destinataire prévy est strictement interdite. Merci de
votre collaboration.

This fax was received by GFI FaxMaker fax server. For more information, visit: http:ihwww.gfi.com



From: 8057254100 Page: 2/7 Date: 1/24/2018 4:42:54 PM

I* Canada Revejiua Agencé du revenu
Agency du Canada

Tax Centre
Oshawa ON L1H 1J8

January 24, 2018

ATTENTION: MARC-ANDRE TESSIER Account Number
RAYMOND CHABOT INC. 82311 1042 RPOOO1
10060 - 116 ALBERT ST

OTTAWA ON K1P 533

Deax Bir or Madam:

Re: 2362655 ONTARIO INC. sometime carrying on business as 730
TRUCK STOP of the City of Cardinal

in the Province of Qntario

Date of the receivership: November 21, 2017

Pleage find enclosed our claim and supporting schedule in the
above-noted insolvency event for the amount of $39,929.10.

Issue dividend payment directly to the Receiver General quoting
the account numbexr shown on the schedule.

Please send individual, corporate and pavroll dividend payments
to:

Canada Revenue Agendy

PO BOX 3800 STN A

Sudbury ON P3A 0C3

Please send goods and services tax/harmonized sales tax (GST/HST)
remittances, including dividend payments to the applicable
tax centre (shown on your client's GS8T/HST raturn).

If yvou need more information about thig claim, such as a more
detailed breakdown of the debt, pleage contact the undersgigned at
one of the telephone numbers provided in this lettex,

L /2
| g ] lDl'Ia Ve ‘90 7 _'4
Canada awa :]%! nl Ic ’8 !ce &?71 ) (} .. 25..4100
TH1 site ; panada.ca/taxes

This fax was received hy GFI FaxMaker fax server. For more information, visit: http:/fwww.gfi.com



From; 9057254100 Page: 3/7 Date: 1/24/2018 4:42:54 PM

| i TR
REegouryg

BEnclosure(s)

Acct No: 82311 1042 RPOOOL

This fax was received by GF| FaxMaker fax server. For more information, visit: hitp:/fwww.gfi.com



From: 9057254100 Page: 4/7 Date: 1/24/2018 4:42:54 PM

ATTACHMENT PAGE 1 Acdt No. 82311 1042 RPQOOL

Proof of Claim {Form 31)
(Sections 50,1, Bl1.5, 81.6, subgections 65.2(4), 81.2(1), 81.3(8),
81.4(8), 102(2), 124(2), 128(1), and paragraphs 51(1) (e)
and 66.14(b) of the Act)

Send all notices or correspondence regarding this claim to the
following address:

Canada Revenue Agency

Shawinigan-Sud National Verification and Collection Centre
Insolvency Intake Centre

Collections Directorate

4685 Shawinigan-Sud Blvd.

Shawinigan QC G%P HH9

Attention: P, Davey

In the matter of the receivership of 2362655 ONTARIQ INC. sometime
carrying on business as 730 TRUCK 3TOP of the City of Cardinal in
the Province of Ontario, and the claim of Her Majesty the Queen in
Right of Canada as represented by the Minister of National
Revenue, oreditor.

I, P. Davey, of the City of Oghawa in .the Province of Ontario, do
hereby certify:

1., That I am a regource officer/complex case officer of the Canada
Revenue Agency.

2. That I have knowledge of all the circumstances connected with
the c¢laim referred to below.

3. That the debtor was, at the date of the receivership namely the
21st day of November, 2017, and still is, indebted to the creditor
in the sum of $39,929.10, as specified in the statement of account
attached and marked Schedule "A", after deducting any
counteralaimg to which the debtor is entitlied.

4. (X} UNSECURED CLAIM of $32,574.39. That in respect of this
debt, I do not hold any aszsetz of the debtor as security.

(X} PROPERTY CLAIM of $7,354.71.
That property holding a value egual to the debt enumerated in the
Schedule "A" was in possession of the debtor and still remains in
the possession of the debtor and {or) the trustee. The ¢laimant
hareby claims an interest in all assets of the debtor up to the
value of the property claim shown. The claimant is entitled to

This fax was received by GF| FaxMaker fax server. For more information, visit: http:/fwww.gfi.com



From: 8057254100 Page: 5/7 Date: 1/24/2018 4:42:54 PM

ATTACHMENT PAGE 2 Acct No, 82311 1042 RPOOOL

demand from the trustee the return of the property.

5, That, to the best of my knowledge, the above-named creditor 1s
not related to the debtor within the meaning of section 4 of the
Act, and has not dealt with the debtor in a non-arm's length
manner .,

6. That the feollowing are the pavments that I have received from,
and the c¢redits that I have allowed to the debtor within the three
months immediately before the date of the initial bankruptcy

event within the meaning of section 2 of the Act.

Sworn before me at the City of Oshawa in the Province of Ontavio,
on Januaxry 24, 2018.

L T e A I I )

Commisgsionar of QOaths

N N A

Cynthia Garland,
A Commiagioner, ste., commizzalte, afc.,
Provinee of Qnitario, provinee de Ortare,
for the Governraent of Caneda,  au senvice du auvarnamant du Canadl,
(- wicia Revenue Agancy. Agence du revenlt du Canadi,
I ias April 27, 20?9 Date dexplration: g 27 avrit 2018,

This fax was received by GFI FaxMaker fax server. For more information, visit: hitp:/iwww.gfi.com



From: 9057254100 Page: 6/7 Date: 1/24/2018 4:42:54 PM

ATTACHMENT PAGE 3 Acct No. 82311 1042 RPOQO1

Schedule "A"

Name: 2362655 ONTARIO INC. sometime carrying on busginess as 730
TRUCK STOP

Unsaecuraed claim

Income Tax Act
(as it relates to payroll deductionsg - non deemed trust)

Account number: B823111042RP0O00L
Assaessed period(g): 2015, 2016
Principal : £19,300.53
Penalty and interest: $12,519.40
Total: 431,819.93
Exclige Tax Act

Agcaount number: 823111042RTC001
Asgegged period(s): 2015, 2016
Principal: 50,00

Penialty and interest: 5754.46

Total: $754.46

Total Ungecured claim 532,574.39
Property claim

Income Tax Adt
{as it relates to payroll deducticns - deemed trust)

Acocount number: 823111C42RP0001
Asszessed period(s): 2015, 2016
Principal: 57,354.71
Total: 87,354,711

This fax was received by GFI| FaxMaker fax server, For more information, visit: hitp:/Aaww.gfi.com



From:; 9057254100 Page: 7/7 Date: 1/24/2018 4:42:54 PM

ATTACHMENT PAGE 4 Acct No. 82311 1042 RPOOOL

Total Property clalm 87,354.71

gworn before me at the City of Oghawa in the Province of
Ontario, on January 24, 2018.

Comml sioner of Oaths

Cynthia Garland,
A Commissioner, etc., compigsaire, e,
Province of Gmario, provincs de Fontarle,
for the Government of Canada, ©  au sarvies du gouvernament du Canada,
Canada Reverue Agency. Aganca du revenu du Canada,
Expires April 27, 2018 Data dexplratiof: 1o 27 avrll 2013,

This fax was received by GF| FaxMaker fax server. For more information, visit: hitp:fivww.gii.com
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Raymond Chabot inc.

DISTRICT OF ONTARIO SUPERIOR COURT OF JUSTICE
DIVISION NUMBER: 12 in Bankruptcy and Insolvency
OSB NUMBER: 33-165647

OFBICH WUMBER: 334729-001

IN THE MATTER OF THE RECEIVERSHIP OF: 730 Holdings Inc,, 730 Subway Inc., 730 Roadhouse Inc, and
2362655 Ontario Inc,

INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS
As at July 9, 2018

RECLIFIS
1 Realization of assets:
- Net proceeds from sale of equipment (730 Holdings Inc) $ 25,119.90
- Net proceeds from sale of inventory (2362655 Ontario Tne.} 661.05
- HST refond 1,464.65
2 Miscellancous:
(2) Reatalincome $  107,113.46
(b} Public utilities refund 231,30
(¢) Advance from secured creditor (BDC) 54,000.00 159,484.76
3 Harmonized sales tax 12,193.10
TOTAL RECEIPTS 198,923.46
DISBURSEMENTS
4 Feespaid to Official Receiver 70.00
5  Insurance premiums 11,260.00
6  Miseellancous:
(&) Bankruptey costs 20,000.00
() Heating 15,001.31
(© IHydro 11,778.49
(d) Real estate appraisal fees 3,750.00
(¢) Services rendered 29,867.38
(f) Software licence $ 199.00 80,595.88
SUB-TOTAL DISBURSEMENTS $ 91,865.88
Receiver's remuneration § 39.618.75
8  Legal fees and legal scrvices costs.
- Soloway Wright LLP 9,195.68
9 Taxes:
{a) Harmonized sales tax:
- Paid on disbursements and legal fecs $ 7,193.70
- Paid on Receiver's remuneration 5,150.44
(b) GST paid on realization of asscts 0.62
(€) DPST paid on realization of assets § 1.23 12,345.99
TOTAL DISBURSHMENTS 153,026.30
BALANCE OF FUNDS HELD IN TRUST $ 4589716
In the city of Otiawa, on July 9, 2018. RAYMOND CHABOTT INC,
Receiver

Stanley Loisclle, CIRP, LIT
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Court File No.: CV-17-584016-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

IN THE MATTER OF THE COURT-APPOINTED RECEIVERSHIP OF
730 HOLDINGS INC., 730 SUBWAY INC.,
730 ROADHOUSE INC. AND 2362655 ONTARIO INC.
of the Town of Cardinal,
in the Province of Ontario

BETWEEN:
BUSINESS DEVELOPMENT BANK OF CANADA

Applicant
-and -
730 HOLDINGS INC., 730 SUBWAY INC.,
730 ROADHOUSE INC, AND 2362655 ONTARIO INC.
Respondents

AFFIDAVIT OF STANLEY LOISELLE
{sworn on July 9%, 2018)

|, Stanley Lolselle, of the City of Ottawa, in the Province of Ontario, MAKE OATH AND SAY AS
FOLLOWS:

1. I am a licensed insolvency trustee and am a partner with the firm of Raymond Chabot
inc, (“RCI’) in its capacity as Receiver of the property, assets and undertakings 730 Holdings
Inc., 730 Subway Inc., 730 Roadhouse Inc., and 2362655 Ontario Inc., and, as such, | have
knowledge of the matters to which | hereinafter depose. Unless | indicate to the contrary, the
facts herein are within my personal knowledge and are true. Where | have indicated that | have

obtained facts from other sources, | believe those facts to be true,



2. Attached hereto as Exhibit “A” is a true copy of the invoice prepared by the Receiver for

fees and disbursements incurred in the course of the within proceeding for the period ended

April 28, 2018,

3. To the best of my knowledge, the rates charged by the Receiver throughout the course

of these proceedings are comparable to the rates charged by cother firms in the Ottawa market

for the provision of similar services.

4, I make this Affidavit in support of a motion by the Receiver for, inter alia, approval of

the fees and disbursements of the Receiver.

SWORN BEFORE me at the City of Ottawa in
the Province of Ontario
this 9" day of July 2018

A Commissioner for Taking Affidavits, etc.

arc-André Tesslar, &
'gommissioner, ato., Province of Ontarto
for Reymond Chabot fre.
anc Raymond Chabot Grant Thomton LLP.
Explres December 23, 2010,

)
)
}
)
}
)
)

STANLEY LOTSELLE




This is Exhibit “A” referred to in the Affidavit of Staniey Loiselle

sworn B,,L,,,: AW, 2018.
AL

Commissioner for Taking A)';ﬂdaﬁiﬁ foras mé}v be) -

Marc-Ancird Tossler, o

Commissicner, etc., Provinco of Ontarls

tor Raymond Chabot Inc.

and Raymondg Chabot Grant Thomton LLP,
Explres Dacamber 23, 2010,



Raymond Chabot Inc.

Soclaté affillée de
Raymond Chabot Grant Thornton

February 7, 2018 SEMCAL
An affillate of
Raymend Chatiot Grant Thornton up
Burean 1000

H 116 Albert )

730 Holdings Inc. Ctows ontario K1P a3

730 Subway Inc. - 6132365678
el 61

730 Roadhouse Inc. Fav. E1 32369817

2362655 Ontario Inc. www raymondchabot cam

RE: Receivership
Interim Invoice
For professional services rendered with regard to the receivership of 730 Holdings Inc.,

730 Subway Inc., 730 Roadhouse Inc., and 2362655 Ontario Inc. (hereinafter collectively
referred to as “730") for the period ending February 3, 2018, and more specifically:

Fees (see attached details) $27,182.50
HST on fees (822162335RT0002) 3.533.73
Total owing; $30,716.23

Membra de Grant Thornlon Interrational Ltd

Kember of Grani Thornton Intesnational Lid



Date

10/2/2017
10/5/2017
10/12/2017
10/25/2017

11/20/2017

1142172017

1112212017

11/22/2017

11/23/2017

1112412017

1172412017

111272017

11/27/2017

11/28/2017

11/28/2017

11/29/2017

11/29/2017

Name

Ldiselie, Stanley
Loiselle, Stanley
Loiselle, Stanley
Loiselle, Stanley

Loiselle, Stanley

Loiselle, Stanley

Loiselle, Stanley

Tessier, Marc-
André

Lofselle, Staniey

Loiselle, Stanley

Tessier, Marc-
André

Loiselle, Stanley

Tessier, Marc-
André

Loiselle, Stanley

Tessier, Marg-
Andre
Loiselle, Stanley

Tessler, Marc-
André

1.25

225

2.00

0.758

3.25

2.50

1.50

1.75

1.50

0.50

0.50

2.75

Description

TC Miranda Spence and Steve Graff re; HST issue

Review draft motion and comment 1o legal counsel

Emall re: terms of lease renewal

Review motion materials from debtor companies, Emails from
legal counsel re: adiournment of motion

Review draft order re: exclusion of insurance claim, TC and
emails to and from Miranda Spence re: receiver order, email
Stephen Baldwin re: insurance claim

Review Receiver order and forward to legal counsel (Andre
Ducasse), TC to and from Miranda Spence re: various matters,
TC and emails to and from Marlene Radrigue re: receiver order
and various matters

Internal mesting re: engagement planning, Emails to and from
lan Brady re: information required by Recelver, Email and TC
Dennis O'Leary re: cleanup costs incurred by township, Review
invoice from township re: clean up cosls, Other related matters.

Review file planning
Send letter to Insurance company.

TC and emails to and from [an Brady re: water damage and
other matters, TC Peterbilt of Ontario re: lease and other
matters

Review insurance claim re; posi-fire contamination, Attend on
site re; assessment of site, securily and other matters, Emails to
and from Ken Rattan re: information required by Receiver and
other matters, Emails and TC Marlene Rodrigue re: various
matiers

Prepare documents for estate.
On ghe visit,

TC and emails to and from Marlene Rodrigue and CAM re;
equipment on site and temporary fencing, TC and email
Nationex re: lease and payment of ongoing rent, TC Laidlaw re:
access to property and temporary fancing, Other related matters

Prepare Notice to Receiver.

Update IPS file.

TF Nationex re: payment of ongeing rent, TC Leonard Belanger
re: snow removal, TC and emails to and from CAM re: site
security and equipment on site, Emails to and from Ken Rattan
re: shareholder loans and other matters

Update information in IPS

Emails to and from Miranda Spence and Marlene Rodrigue re:
2362556 Ontario Inc., Emails to and from Ken Rattan re; various
matters

Draft Notice of Receiver, Service guarantee Hydro One and
Union Gas.



11/30/2017

11/30/2017

12172017

12/1/2017
121172017

121112017

12/5/2017

12/512017
12/6/2017

121312017
12/14/2017

12/14/2017
121152017

12/18/2017

12/18/2017
12/18/2017

12119/2017

12022/2017

1212212017

Loiselle, Stanley

Tessier, Marc-
André

Loiselle, Stanley

Niro, Paola

Tessier, Marc-
André

Valiante, Marilyn

Loiselle, Staniay

Tessier, Marg-
André
Lolselle, Stanley

Tessier, Marc-
André

Tessler, Marc-
André

Valiante, Marilyn
Loiselle, Stanley

Loiselle, Stanley

Martin, Fanny
Tessier, Marc-
André

Valiante, Marilyn

Loiselle, Stanley

Tessier, Marc-
André

2.25

2.50

1.25

0.75
4.50

1.75

2.50

175
2.25

0.75
1.00

0.75
1.50

1.00

1.50
0.75

1.25

0.50

0.26

Email Cervus re: Peterbilt lease renewal, Review and finalize
notice and statement of receiver, TF O.H. Wright re: outstanding
invoice, Review litle search re: Claybar construction lien, Emall
Andre Ducasse re; Claybar

Finalize the Notice of receiver.

Review documents for insurance.

TC Marlene Rodrigue re; Peterbilt lease renewal, Emails to and
from CAM re: temporary fencing, Emails to and from Ken Rattan
re: Paterbilt lease and equipment on site, Email Cervus re:
Peterbilt lease renewal

Issuing notice of receiver to credilors

Review lease agreement.

Communication with supplier. re: open account wilh Union Gas
Prepare insurance documents.

Open bank account and send Notice to creditors

Notice of receiver to creditors, filing with OSB, opening trust
account

Emails Andre Ducasse and Marlene Rodrigue re: Peterbilt lease
renewal, Emails 1o and from Ken Rattan re: removal of 2362566
assets, TC Marlene Rodrigue and Steven Graff re: 2362566, TC
and emalls to and from insurance broker: environmental cleanup
insurance

Communication with insurance company.

Emails to and from Bell re: lease payments, Review draft lease
axtenslon and comments to lagal counse!, TC and emails to and
from Steven Graph re; 2362566 receivership, TC and emails to
and from Andre Ducasse re: Laidlaw easement and temporary
fencing, TC and emalls to and from CAM re: Laidlaw and
temporary fencing, Other related matters.

Review documents for insurance.
Complete insurance documents

Preparing affidavit of mailing for notice of receiver

Emails and TC CAM re: temporary fencing and other matters,
TC Marlene Rodrigue re; update on various matters, Emalls to
and from Ken Rattan re: creditors for numbered company,
Amended notice and statement of receiver

Follow up Cervus Equipment re: lease renewal, Prepared
amended Notice of Receiver re: add numbered company
Prepare creditor listing and other matters

Amended notice fo receiver.
Send notice to Union gas to get credit.

Amended notice of Receiver to creditors and affidavit of mailing,
filing with OSB

TF and email RCAP Leasing re: notice of receiver, Emails to
and from Cervus Equipment re: lease renewal

Call recap leasing



12/29/2017
12/30/2017
1/2/2018
1/3/2018

1/4/2018

1/5/2018
1/6/12018

1/8/2018

1/9/2018

H10/2018
111/2018

1/11/2018

1/11/2018
1/15/2018

17162018
1/18/2018

1/18/2018
1/19/2018
1/22/2018

1/22/2018

1/23/2018
1/26/2018

1/27/2018
1/209/2018

Loiselle, Stanley
Accounting

Loiselle, Stanley
Loiselle, Stanley

Tessier, Marc-
André

Loiselle, Stanley

Tessier, Marc-
Andreé

Loiselle, Stardey

Loiselle, Stanley

Tessier, Marc-
André
Loiselle, Stanley

Tessier, Marc-
André

Valiante, Marilyn
Tessier, Marc-
André

Tessier, Mare-
André

Loiselle, Stanley

Tessier, Marc-
André

Tessier, Mare-
André

Loiselle, Stanley

Tessler, Marc-
André

Loiselle, Stanley
Tessier, Marc-
André
Accounting

Loiselle, Stanlay

0.25
1.50
0.50
1.25

1.25

1.25

1.00

1.25

1.00

0.25

225

3.50

0.25
0.75

0.25

0.50

0.50
0.75
1.00

1.00

G.50
0.25

1.50
1.25

Email Rob Lawls re: garage rental

Banking matters and bank reconcifiation

Emails to and from potential tenant for garage

TC and emails Colliers re: properly appraisal, Email Gladiator
Auto Transport re: garage rental, Email Marlene Rodrigue re:
update on various matters

Deposit Cheques.

Complete insurance documernits and relurn them to insurance
company

TC and emails to and from insurer re: pollution insurance,
Review and execute appraisal engagement and email to Colligrs

Communication with creditor.
Send receivership documents to Chase Paymentech.

Poliution insurance - TC and emails to and from broker,
Property appraisal - emails to and from Colliers, Other related
matters

Pollution insurance - Emails and TC broker re: policy renawal
and extensian for filing claim

Deposit rental cheque.

Emails to and from CAM re: assels available for sale, Pollution
insurance - Emails to and from broker and complete renewal
application, RCAP Leasing - review lease and emails to and
from Ken Rattan, TC and emails GPL insurance re: pollution
insurance

Communication with Bell to cance! service.

Review Leasing agreement with RCAP.,

Deposit cheque from Bell.

Issuing amended notice of receiver to various new creditors
Cheque requisiticn for Hydro One,

Deposit rent cheque,

Communication with Bell re: Status of the receivership

Email appralser re: current leases, Emails to and from broker re:
poliutien insurance ;

Cheque requisition RCAP.
Communication with CRA. re: amounts owing

Emalls CAM ra: unauthorized access to property, Emails Collies
re: property appraisal, Emails broker re: pollution insurance, TC
Marlene Rodrigue re: update on various matters

Communication with CRA. re: aufstanding amounts for HST and
payroll deduction.

Emails to and from Colliers re: property appraisal

Cheque requisition for gas.

Banking matters and bank reconciliation
Emails Colliers re: appraisal report, Emails to Claybar and Sisco
re; stay of proceedings



1/29/2018

113172018

1/31/2018

21172018

2/1/2018

2/2/2018

Tessler, Marg-
André

Loiselle, Stanley
Tessier, Marc-
André

Laiselle, Stantey
Tessier, Marc-

André

Tessier, Marc-
André

Total:

1.50

0.75

1.75

0.50
0.25

0.50

8250

Deposit cheque Bell.

Cheque requisition for Hydro One,
Cheque requisition far RCAP
Communication with RCAP ieasing

Emalls Andre Ducasse and legal counsel for Pioneer re:
removal of fuel

Communicaiion with CRA. re: HST relurns to file for 730
hoidings Inc.

Send appraisal to insurance company.

Prepare cheque requisilions re: operating expenses

Emails to and from legal counsel for Pioneer re: remove of fuel
in tanks

Gammunication with Unton Gas and Hydro One. re; account
deposit

Communication with insurance company. re: appraisal
Deposit rent cheque.,



Raymond Chabot Inc.

April 11,2018

730 Holdings Inc.
730 Subway Inc.

730 Roadhouse Inc.
2362655 Ontario Inc.

RE: Receivership

Interim Invoice

Soclété affilide da
Raymand Chabot Grant Thornton
SENCRL.

An affillate of
Raymond Chabot Grant Thornton e

Bureay 1000
116 Alber!
Ottawa, Ontario K1P 5G3

Tl 6132365678
Fax: 613-2360817
vnw.zaymondchabot com

For professional services rendered with regard to the receivership of 730 Holdings Inc.,
730 Subway Inc., 730 Roadhouse Inc., and 2362655 Ontario Inc. (hereinafter collectively
referred to as “730”) for the period from February 4, 2018 to April 7, 2018, and more

specifically:

Fees (see attached details)
HST on fees (822162335RT0002)

Total owing:

Hembre de Grant Thornian international Lid

Member of Grant Thotaton International Ltd

$8,226.25
1,069.41

$9,295.66



Date

216/12018
2/7/2018

2/19/2018
2/20/2018

2/20/2018

2/24/2018
2/26/2018

212672018
2127/2018
2i28/2018

3/5/2018

3/6/2018

3/6/2018
3/7i2018

3/8/2018

3/8/2018
3/8/2018
3/15/2018

3/18/2018
3/20/2018

3/21/2018

3/23/2018

3/23/2018
3/26/2018

3/27/2018

Name

Tessler, Marc-
André

Tessiar, Marc-
André

Loiselle, Stanlay
Loiselle, Stanlay

Tessier, Marc-
André

Accounting
Lolselle, Stanlay

Tessier, Marc-
Andrg

Tessigr, Marc-
Andrd

Lolsells, Stanley

Loisalls, Stanley

Lolsefla, Stanley

Tessier, Marc-
André
Loiselle, Stanley

Loisells, Stanlsy

Tassier, Marc-
André
Loiselle, Stanlgy

Tessier, Marc-
André

Loiselle, Stanley
Loiselle, Stanley

Loiselle, Stanley

Loiselle, Stanlay

Tassier, Marc-
André
Loiselle, Stanley

Tessier, Marc-
André

Time
0.50
0.75

0.50
1.25

0.75

1.50
1.00
1.50
0.25
0.25
0.50

1.75

0.25

0.50

0.50

0.25
0.25
0.25

0.50
0.75

1.25

0.50

0.50
1.25

0.25

Description

Deposit rent cheque.

Communication with Insurance company.

Cheque requisition for properly appraisal.

Communication with the Township, re: sale process

Emails to and from Plonser re: removal of fuet and pumps

TC Marlene Rodrigue re: updaie on remova! of fusl and pumps and
other maters, Emalls to and from Pioneer, TC TSSA re: removal of
fuel

File HST retumn for 730 holding RTODO1.

Send documents to switch to monthly HST fiting periad.

Cheque requisition for Union Gas.

Banking matters and bank reconciliation
Emails to and from BDC re: CRA arrears and bankruptey of

companies
Review amounis owed to CRA.

Deposit Bell rent cheque.

Emails to and from CAM re: pot hales, Emails 1o and from BDC re:
bankruptcy of companies

TF and emails Marlene Radrigue re: broker for listing, Emails to
and fram broker re: information required

Process pmt of tsgal fees, TC and emalls listing broker re: listing
agresment and information required, Emails and TC to and from
Andre Ducasse re: claim against insurer for clean up costs, TC
legal counsel for Claybar Condracting re: lien, Prepare Receivar's
cerlificate and forward to BOC re: funding of receivership

Deposit rent cheque.

TF Marlene Rodr'igua ret insurance proceeds from Faderated and
other matters, Emails to and from Marlene Rodrigue re: funding for
recelvarship and banking info

TC Andre Bucasse re: Ploneer insurance claim, Email Insurance
adjuster for Pioneer re: insurance claim

Send insurance Invoices for payment,

Emails and TC Mariene Rodrigue re: tax certificate and insurance
claims
Cheque requisition for RCAP,

Follow up with Pioneer re: removal of pumps and fuel

Emalis to and from real estate broker re: listing, Emails and TC

Mariene Rodrigue re: update an various malters

Reviewing listing proposal from real estate broker, TC and emalls

ta and from Marlene Rodrigue and broker re: suggested listing
rge

Email real estate broker and TC to and from Marlens Rodrigue re:

listing price and potential purchaser

Send email to Hydro One 10 put second account In our name.

Review TSSA email re: removal of fuel and tanks, Sign listing
agresment and forward lo listing agent, TC Miranda Spence ro:
insurance claim and assignment and bankruptcy

Daposit Bell rent cheque,

2



3/28/2018
3131/2018
4/2/2018

4142018
4152018

4/5/2018

{oisalle, Stanley
Accounting
Lolsele, Stanley

Tessler, Marc-
André
Loisslla, Stanley

Tessior, Marc-
André

Total:

1.25
1.25
0.75

0.25
0.75

0.50

22,25

Review TSSA orders, Emails Pioneer re: removal of fuel and tanks
and reporting to TSSA, Prepare Recelver's cerlificate no. 1 for
BDC ($50,000 advance)

Banking matiers and bank reconciliation

Emails listing agent re: property taxes, Email Ploneer re: remaval of
diessi and premium fuel

Chegus requisition for TSSA.

TC TSSA re: orders to remove fuel and tanks and other matters,
Email Ken Rattan re: property listing

Deposit rent chequs.

Chanue requisition Hydro One



Raymond Chabot Inc.

Soclétd afflllee de
Raymond Chabot Grant Thortitan

May 4, 2018 SENCRL

An affillate of
Raymaond Chabot Grant Thornton up

Bureau $000

. : 116 Aibert
730 Holdings Inc. Ottawa, Ontaria K1P 563
730 Subway Inc.

730 Roadhouse Inc. o 31333333?3
2362655 Ontario Inc. vy raymondchabot com

RE: Receivership
Interim Invoice

For professional services rendered with regard to the receivership of 730 Holdings Inc.,
730 Subway Inc,, 730 Roadhouse Inc., and 2362655 Ontario Inc. (hereinafter collectively
referred to as “730™) for the period from April 8, 2018 to April 28, 2018, and more
specifically:

Fees (see attached details) $4,210.00
HST on fees (822162335RT0002) 347.30
Total owing: $4,757.30

Membve de Grant Thornton inlernatignal Lid

Member ¢ Grant Theraton laternationa? Lig



Date
4/9/2018

4/9/2018
4/10/2018

4112018

4/12/2018

4/13/2018
4/16/2018
4/17/2018
4/19/2018

420/2018
4/20/2018
4/23/2018
412472018
4/25/2018
4/26/2018
4/27/2018

42712018
4/28/2018

Name

Loiselle, Stanley

Tessler, Marc-André
Loiselle, Stanley

Loiselle, Stanley

Tessiar, Marc-André

Tessier, Marc-André
Loiselle, Stanley
Loiselle, Stanlay
Loiselle, Stanley

Lolsells, Stantey
Tessier, Marc-André
Tessier, Marc-André
Tessier, Marc-André
Tessier, Marc-André
Loiselle, Stanlay
Loiselle, Stantey

Tassler, Marc-André
Accounting

Tolal:

0.25
0.75

1.25

0.50

0.50
0.60
0.50
0.75

0.50
0.26
1.00
0.25
0.258
0.78
0.50

0.25
1.75

11.75

Description

TC Miranda Spence re: filing assignments in bankrupicy, TC to and
from mayor of Cardinal re: status of sale of property, TC and emails
Cervus Equipment re; lease

Deposit chaque Nationex

Email Miranda Spence re: amounls owing to CRA and shareholders,
TC legal counsel re: insurance claim for environmental clean up, Emall
Ken Rattan re: bankruplcy filings

TF from municipality of Cardinal re: water removal and clean up, Emails
Miranda Spence re: release of environmental reports, Emails listing
agent re: environmantal reports and other information regarding
proparty

Cheques requisition for bankruptcy fees. Cheques requisition CAM
invaice.

Pravide CRA documents to company's director
TC and emalls to and from Cervus re: April 2018 rent
Email TSSA re: status of fuel removal and pumps

Emalis lo and from lisling agent re: propery information, Emails Ken
Rattan re: Cervus rent

Review and update rent roll and forward to listing agent
Deposit rent cheque.

Review Hydro One accounts. Cheques requisition.
Communication with CAM. re: Hydro meter

Review Hydro One with another meter number.
Review purchase offer, TC and emalis Andre Ducasse

TC and emails to and from Marlene Rodrigue (BDC) re: offer for
property, Emails to and from listing broker

Deposit cheque.
Banking matters and bank reconciliation



TAB Q



Court File No.: CV-17-584016-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:

BUSINESS DEVELOPMENT BANK OF CANADA

Applicant
~and —
730 HOLDINGS INC,, 730 SUBWAY INC.,
730 ROADHQUSE INC. and 2362655 ONTARIO INC.
Respondents

AFFIDAVIT OF ANDRE A. DUCASSE
{sworn on July 9, 2018)

|, André A. Ducasse, of the City of Ottawa, in the Province of Ontario, MAKE OATH AND SAY AS
FOLLOWS:

1. I am a lawyer qualified to practice law in the Province of Ontario and am a partner with
the law firm of Soloway Wright LLP (“SW”), the lawyers for Raymond Chabot Inc. {“RCI"} in its
capacity as Receiver of the property, assets and undertakings of the Respondents and, as such, |
have knowledge of the matters to which | hereinafter depose. Unless | indicate to the contrary,
the facts herein are within my personal knowledge and are true. Where | have indicated that |

have obtained facts from other sources, | believe those facts to be true.

2. Attached hereto as Exhibit “A” are true copies of the invoices forwarded to the Receiver
by SW for fees and disbursements incurred in the course of the within proceeding for the

period November 21, 2017 to May 29, 2018.

3. Attached hereto as Exhibit “B” is a schedule summarizing each invoice in Exhibit “A”, by

fees, disbursements and HST.



4, To the best of my knowledge, the rates charged by counsel for the Receiver throughout
the course of these proceedings are comparable to the rates charged by other law firms in the

Ottawa market for the provision of similar services,

5. | make this Affidavit in support of a motion by the Receiver for, inter alia, approval of

the fees and disbursements of the Receiver’s counsel.

SWORN BEFORE me at the City of Ottawa in
the Province of Ontario
this 9t day of July, 2018

N
@&é’( Nl 6\ A b

A Comnhissioner for Taking ‘Tl\fﬁdavii{s, etc.

~KNDRE A. DUCASSE____

Dehorah Evelyn Degan, a Commissioner, stc.,
Gity of Otiawa, for Soloway Wright LLP,
Barvisters and Solicitars.

Expires December 8, 2020.



This is Exhibit “A” referred to in the Affidavit of André A.
Ducasse sworn July 9, 2018

(\in ”ﬁfu{/& MM@\M'

Commissioner for Taking Affidavits Z'a\as may b )

Dehorah Evelyn Degen, a Commissioner, ete.,
Clty of Ottawa, for Soloway Wight LLP,
Baristers and Solicitors,

Expires Dacember 8, 2020.



Soloway |,
Wi ght )

Stanley Loiselle

116 Albert Street
Suite 1000

Ottawa, ON K1P 5G3

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa ON K1R 7Y¥2

T:613.236.0111 | 1.866.207.5880
F: 613.238.8507
www,solowaywright.com

January 15, 2018

Qur File # 50434-01003
Invoice # 286502
GST/HST Reg. #121761480

INTERIM ACCOUNT SUMMARY

RE: 730 HOLDINGS INC,

Qur Fee Herein
Total Disbursements

HST on Fees - 13.00%
HST on Dishbursements - 13.00%

Total Taxes
Total Account
André Duﬁsse
{0092)
E. & O.E.

$ 4,705.50
$50.18
$611.72
$ 6.52
$618.24
5,373.9

TERMS: PAYMENT UPON RECEIPT, IN ACCORDANCE WITH SECTION 33 OF THE SOLICITORS ACT,
INTEREST WILL BE CHARGED AT THE RATE OF 1.3% PER ANNUM ON UNPAID FEES, CHARGES OR
DISBURSEMENTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS STATEMENT IS DELIVERED.



Sofoway Wright LLP

SOIOway 1 700 - 427 Laurier Avenue West
Wri g ht AWYCr's Ottawa ON K1R 7¥2

T:613.236.0111 | 1.866.207.5880
F: 613.238.8507
www.solowaywright.com

Stanley Loiselle

116 Albert Street
Suite 1000 January 15, 2018
Ottawa, ON K1iP 5G3 Our File # 50434-01003

Invoice # 286502
GST/HST Reg. #121761480

INTERIM ACCOUNT

TO OUR FEE for professional services rendered and disbursements incurred with
respect to the following matter and more particularly described as follows:

RE: 730 HOLDINGS INC.

FEES

IE

11/21/17 AD  Correspondence from and to S. Loiselle re: issued receivership order, .20
endorsement and reviewing same.

11/22/17 AD  Correspondence to S. Loiselle re: issues pertaining to receivership order. A0

11/27/17 AD  Telephone attendance with S. Loiselle re: background with respect to claim .20
in respect of pollution policy and next steps with respect thereto.

11/28/17 AD  Correspondence from S Loiselle re: Insurance claim with respect to .30
environmental remediation and reviewing documents with respect thereto.

11/30/17 AD  Reviewing application record, including pleadings, loan and security 1.80

instruments and search results and making notes re: same; correspondence
from S. Loiselle re: issues pertaining to insurance claims; telephone
attendance with S. Loiselle re: same and proposed course of action with
respect thereto.
12/04/17 AD  Reviewing documentation and correspondence with respect to remediation 1.40
insurance claim; drafting and revising correspondence to insurer re: same;
correspondence to S. Loiselle re: same; correspondence from and to S,
Loiselle re: claim for lien and advice with respect thereto; memorandum to
clerks re: updated property searches; reviewing results of property search;
correspondence to $. Loiselle re: same; correspondence from S. Lolselle re;
correspondence to Encon.
12/04/17 SS Perform property search for PIN 50434-1003. 10
12/04/17 SS Request instrument number PR195859. 10

2



SOLOWAY, WRIGHT LLP

Invoice #: 286502 - ' January 15, 2018
730 HOLDINGS INC.

12/05/17 SIA  E-mail from A, Ducasse; review lease and terms; instructions to leasing clerk 30
regarding same.
12/05/17 AD  Correspondence from and to S. Loiselle re: renewal of Laidlaw lease; .70
reviewing documents re: same; memorandum to S. Johnson-Abbott re:
same; reviewing Laidlaw easement registered on title; correspondence to S.
Loiselle re: Laidlaw easement; reviewing email exchange between S. Loiselle
and K. Rattan re: removal of assets from site.
12/05/17 IJM  Review of existing lease; Emalls to and from corporate department re: 2.10
corporate profile for Cervus; Review of corporate profile; Email to S.

Johnston-Abbott re: same; Drafted lease extension agreement.

12/05/17 DL  Obtain corporate profile repart. .30

12/06/17 SJA  Review and revise draft lease extension agreement; e-mail to A. Ducasse 60
regarding same; e-mall with client regarding additional rent.

12/06/17 AD  Various correspondence from S. Loiselle re: ownership of fuel, right of way, 1.20

potential receivership of 2362655 Ontario Inc., and Pioneer consignment
agreement, and reviewing various documents pertaining thereto; telephone
attendance with S. Loiselle re: foregoing and advice with respect thereto;
correspondence from counsel for Encon re: required
information/documentation required for assessment of coverage;
correspondence to debtor's counsel re: same; reviewing lease extension
agreement and various correspondence with respect thereto.

12/06/17 JM  Emails from Raymond Chabot re: change required to agreement; Revised .20
agreement.

12/07/17 AD  Correspondence from and to debtors’ counsel re: documents with respect .10
to insurance claim regarding contamination.

12/08/17 AD  Reviewing Pioneer dealer agreement re: recovery/removal of fuel from .60

tanks and makings notes re: same; correspondence to S. Loiselle re: advice
with respect to foregoing; correspondence from S. Loiselle re: instructions.
12/11/17 AD  Correspondence to counsel for Encon re: issues pertaining to insurance 1.00
claim with respect to environmental contamination; carrespondence to
Pioneer Fuels re: recovery of fuel from premises; correspondence from and
to S. Loiselle re: amendment of receivership order.

12/18/17 AD  Correspondence from and to S. Loiselle re: communications with Pioneer re: .20
removal of fuel; correspondence to Pioneer re: same.
12/19/17 AD  Reviewing invoices and supporting documents issued by Township in .80

respect of clean up costs; correspondence to Township re: same and further
required information, including investigation and other files;
correspondence from counsel for Township re: same./

12/20/17 AD  Correspondence from counsel for Township re: claim for costs of 20
environmental cleanup; correspondence to S. Loiselle re: same,



SOLOWAY, WRIGHT LLP

Invoice #: 286502 lanuary 15, 2018
730 HOLDINGS INC.

ptio ces Rendered S U Hours,
12/21/17 AD  Telephone attendance with S. Loiselle re: issues pertaining to Insurance .70
claim with respect to clean up costs; correspondence to and from counsel
for Township re: same, required information and proposed course of action;
report to S. Loiselle re: Township's position with respect to clean up costs.
12/22/17 SIA  Review revisions to lease amending agreement and e-mail to 5. Loiselle 30
regarding same,

Total Hours: 13.50

Our Fee Herein: 5 4,705,50

DISBURSEMENTS

Teraview Search Fee
Teraview Search
Courier Charges

Total Disbursements: $50.18
HST on Fees - 13.00% $611.72
HST on Disbursements - 13.00% $6,52
Total Taxes $ 618.24
Total Account $5,373.92

THIS IS OUR ACCOUNT



Soloway |,
Wright | *"*

Stanley Loiselle

116 Albert Street
Suite 1000

Ottawa, ON K1P5G3

REMITTANCE ADVICE

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa ON K1R 7Y2

T:613.236.0111 | 1.866.207.5880
F:613.238.8507
www.salowaywright.com

January 15, 2018

Our File # 50434-01003
Invoice # 286502
GST/HST Reg. #121761480

For professional services rendered and disbursements incurred.,

Total Fees
Total Costs

Total Taxes

Total Account

$ 4,705.50
$50.18

$618.24

5,373

To ensure proper credit to your account please return this remittance with your payment.

Piease note that you can now pay this account using the Bill Payment function of the major
Canadian Banks. For your reference, your customer number is 50434,

TERMS: PAYMENT UPON RECEIPT. IN ACCORDANCE WITH SECTION 33 OF THE SOLICITORS ACT,
INTEREST WILL BE CHARGED AT THE RATE OF 1.3% PER ANNUNM ON UNPAID FEES, CHARGES OR
DISBURSEMENTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS STATEMENT IS DELIVERED,



Soloway ||
Wri g h t awyers

Stanley Loiselle

Raymond Chabot Inc,

116 Albert Street, Suite 1000
Ottawa, ON K1P 5G3

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa ON K1R 7Y2

T:613.236.0111 | 1.866.207.5880
F:613.238.8507
www.solowaywright.com

April 12, 2018

Our File # 50434-01003
Invoice # 289274
GST/HST Reg. #121761480

INTERIM ACCOUNT SUMMARY

RE: 730 HOLDINGS INC.

Qur Fee Herein

Total Disbursements

HST on Fees - 13,00%
HST on Disbursements - 13.00%

Total Taxes

T ccoun

André DucasseA

(0092)

E. & O.E.

$ 2,640.00

$40.00
$343.20
$5.20

$ 348.40

$3,028.40

TERMS: PAYMENT UPON RECEIPT. IN ACCORDANCE WITH SECTION 33 OF THE SOLICITORS ACT,
INTEREST WILL BE CHARGED AT THE RATE OF 1.3% PER ANNUM ON UNPAID FEES, CHARGES OR
DISBURSEMENTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS STATEMENT IS DELIVERED.



, Soloway Wright LLP

Soloway | | 700427 L v e

W i ht aWycers Ottawa ON K1R 7Y2
rig

T:613.236.0111 | 1.866.207.5880
F: 613.238.8507
www.solowaywright.com

Stanley Loiselle
Raymond Chabot Inc.
116 Albert Street, Suite 1000 April 12, 2018
Ottawa, ON K1P 5G3 Our File # 50434-01003
Invoice # 2895274
GST/HST Reg. #121761480

INTERIM ACCOUNT

TO OUR FEE for professional services rendered and disbursements incurred with
respect to the following matter and more particularly described as follows:

RE: 730 HOLDINGS INC,

FEES

De

1/09/1'8 AD  C rrespondence from and to S, Loiselle re: having Pioneer remove fuel;
correspondence to Pioneer re: same and obligation pursuant to Court order.

1/10/18 AD  Correspondence from and to Pioneer Fuels re: removal of fuel; telephone 20
attendance with counsel for Pioneer Fuels re: same.
1/11/18 AD  Reviewing various reports and files delivered by Township pertaining to .90

insurance claim with respect to environmental remediation costs;
correspondence to counsel for insurer re: same,

1/22/18 AD  Correspondence from and to S. Loiselle re: removal of fuel by Pioneer; .20
correspondence to counsel for Pioneer re: same.

1/24/18 AD  Telephone attendance with S. Loiselle re: issues pertaining to removal of fuel 10
from tanks.

1/25/18 AD  Correspondence from and to counsei for Pioneer fuel re: removal of fuel. 10

1/30/18 AD  Correspondence from and to S. Loiselle re: removal of fuel. 10

1/30/18 AD  Correspondence from counsel for Pioneer re: removal of fuel and sighage; .20
correspondence to S, Loiselle re: same; telephone attendance with S. Loiselle
re: same.

1/31/18 AD  Various correspondence from and to.S. Loiselle and counsel for Pioneer re; .20
removal of fuel and signs and issues pertaining thereto.

2/02/18 AD  Reviewing various email from and to S. Loiselle and counsel for Pioneer Fuels .20

re: removal of fuel and sighage.



SOLOWAY, WRIGHT LLP

invoice #; 289274
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730 HOLDINGS INC.

2/20/18

2/23/18

3/06/18

3/07/18

3/08/18

3/20/18

3/20/18

3/26/18
3/28/18
3/29/18

4/03/18

AD

AD

AD

AD

AD

AD

AD

AD
AD
AD

AD

Of f*SerwcesaRendege e o
Revnewmg various correspondence between S. Loiselle and P|oneer fuels re:
removal of fuel and various questions pertaining thereto; telephone
attendance with S. Loiselle re: same and next steps.

Correspondence from and to Pioneer Fuels and S. Loiselle re: removal of fuel
tanks and issues pertaining thereto.

Correspondence from and to S. Loiselle re: recent communications from and
to insurer for Pioneer re: its subrogated insurance claim; correspondence
from S. Loiselle re: same; correspondence to counsel for municipality re:
further required information and documentation with respect to insurance
claim; telephone attendance with S. Loiselle re: foregoing and issues raised
by claimant pursuant to Construction Lien Act; correspondence from and to
S. Loiselle re: proposed correspondence to said claimant; correspondence
from and to S. Loiselle re: further communications with counsel for lien
claimant and reviewing same.

Correspondence from and to S. Loiselle re: schedule of terms and conditions
to attach to agreement of purchase and sale in respect of properties to be
sold; drafting and revising said terms and conditions; correspondence to S.
Loiselle re: same.

Telephone attendance with S. Loiselle re: issues pertaining to various
insurance claims and proposed course of action with respect thereto;
memorandum to real estate clerk re: municipal tax certificate;
correspondence from S. Loiselle re: recent developments in respect of
insurance claims with respect to fuel..

Reviewing exchange of communications between S. Loiselle and counsel for
Pioneer Fuels re: removal of fuel and tanks.

Telephone attendance with S. Loiselle re: recent developments, potential
bankruptcies of debtors and next steps with respect to insurance claims;
correspondence to municipality re: documents with respect to insurance
claim,

Correspondence from and to ). Tsao re: status of removal of fuel tank and
next steps with respect thereto.

Correspondence from Pioneer Fuels re: scope of work to be completed in
respect of removal of fuel and other issues to be addressed for TSSA.
Reviewing correspondence from and to S. Loiselle and Pioneer Fuels re:
removal of fuel and status thereof.

Reviewing various emails from Capital Assets re: removal of fuel and other
assets from premises and issues pertaining thereto; reviewing various emails
from and to S. Loiselle and Pioneer Fuels re: removal of fuel and issues
pertaining thereto; correspondence to S. Loiselle re: same.,

April 12, 2018

Hours-':'
.30

A0

90

1.30

.60

A0

.20

10
10
.10

30



_ SOLOWAY, WRIGHT LLP

Invoice #: 289274 : April 12, 2018
730 HOLDINGS INC.

Cl .
4/05/18 AD  Correspondence from and 1o
issued orders.

S. Loiselle re: proposed follow up with TSSA re:

Total Hours: 6.60

Our Fee Herein: : $ 2,640.00

DISBURSEMENTS

MTax Cer i lcate o . ' ‘ 4000
Total Dishursements: $ 40.00
HST on Fees - 13.00% $343,20
HST on Disbursements - 13.00% $5.20
Total Taxes $ 348.40
Total Account _$3,028,40

THIS IS OUR ACCOUNT
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Stanley Loiselle

Raymond Chabot Inc.

116 Albert Street, Suite 1000
Ottawa, ON K1P 5G3

REMITTANCE ADVICE

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa ON KAR 7Y2

T:613.236.0111 | 1.866.207.5880
F:613.238.8507
www.solowaywright.com

April 12, 2018

Our File # 50434-01003
Invoice # 289274
GST/HST Reg. #121761480

For professional services rendered and disbursements incurred.

Total Fees
Total Costs

Total Taxes

Total Account

$2,640.00
$40.00

S 348.40

$3,028.40

To ensure proper credit to your account please return this remittance with your payment.

Please note that you can now pay this account using the Bill Payment function of the major
Canadian Banks. For your reference, your customer number is 50434.

TERMS: PAYMENT UPON RECEIPT. IN ACCORDANCE WITH SECTION 33 OF THE SOLICITORS ACT,
INTEREST WILL BE CHARGED AT THE RATE OF 1.3% PER ANNUM ON UNPAID FEES, CHARGES OR
DISBURSEMENTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS STATEMENT IS DELIVERED.
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Stanley Loiselle

116 Albert Street
Suite 1000

Ottawa, ON K1P 5G3

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa CN K1R7Y2

T:613.236.0111 | 1.866.207.5880
F: 613.238.8507
www.solowaywright.com

June 12, 2018

Our File # 50434-01003
Invoice # 291078
GST/HST Reg, #121761480

INTERIM ACCOUNT SUMMARY

RE: 730 HOLDINGS INC.

Our Fee Herein

Total Disbursements

HST on Fees - 13.00%

Total Taxes

Total Accou

André Ducasse —

(0092)

E. & O.E.

$ 1,760.00
$.00
$228.80
$ 228.80
$ 1,988.80

TERMS: PAYMENT UPON RECEIPT. N ACCORDANCE WITH SECTION 33 OF THE SOLICITORS ACT,
INTEREST WILL BE CHARGED AT THE RATE OF 1.3% PER ANNUM ON UNPAID FEES, CHARGES OR
DISBURSEMENTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS STATEMENT {5 DELIVERED.



Soloway Wright LLP

SOI Oway l 700 - 427 Laurier Avenue West
er g h.t aW}’?rS Ottawa ON K1R 7Y2

T:613.236.0111 | 1.866.207.5880
F: 613.238.8507

www.solowaywright.com
Stanley Loiselle
116 Albert Street
Suite 1000 June 12, 2018
Ottawa, ON K1P 5G3 Our File # 50434-01003

invoice # 291078
GST/HST Reg. #121761480

INTERIM ACCOUNT

TO OUR FEE for professional services rendered and disbursements Incurred with
respect to the following matter and more particularly described as follows:

RE: 730 HOLDINGS INC.

FEES

T Date Ay DescrptionOnoeriees Renterady: - . R T 1

4/06/18 AD  Correspondence from and to counsel for Encon re mforma'cion in respect .10
insurance claim; correspondence from and to $. Loiselle re: same.

4/10/18 AD Telephone attendance with S. Loiselle re: issues pertaining to clean up costs, 30
claims with respect thereto and proposed course of action with respect to
same,

4/19/18 AD  Telephone attendance with counsel for municipality re: various issues 50
pertaining to clean up costs and insurance claim with respect thereto.

4/24/18 AD  Telephone attendance with S. Loiselle re: issues pertaining to Encon claim; 20
correspondence from and to counsel for municipality re: same.

4/26/18 AD  Correspondence from and to S. Loiselle re; offer in respect of purchase of .80

property; reviewing agreement of purchase and sale and making notes re;
same; correspondence to S. Loiselle re: same; telephone attendance with 5.
Loiselle re: issues pertaining to offer and advice with respect thereto.

5/03/18 AD  Correspondence from S. Loiselle re: purchase offer for property; reviewing 50
and revising said offer; correspondence to S. Loiselle re: comments in respect
of offer.

5/11/18 AD  Correspondence to and from S. Loiselle re: status of offer; correspondence to .20
counsel for township re: status of obtaining Ontario Fire Marshall file.

5/14/18 AD  Correspondence from and to counsel for municipality re: file of Fire Marshall. .10

5/15/18 AD  Consultation with S. Loiselle re: status of Insurance claim, sale or property .20

and next steps with respect to foregaing.

2



SOLOWAY, WRIGHT LLP

Invoice #: 291078 June 12, 2018
730 HOLDINGS INC.

P A

for lien claimant re: status of claim.

5/17/18 AD Correéﬁondencé‘f.ron‘r;counsé‘f
5/23/18 AD  Telephone attendance with S. Loiselle re: advice in respect to inquiries made .10
by lien claimant's counsel.
5/24/18 AD  Correspondence from S. Loiselle re: purchaser's threat to register CPL; 20
telephone attendance with S. Loiselle re: same and proposed course of
action.
5/25/18 AD  Correspondence to realtor for purchaser re: purchaser's threat to register .20
CPL.
5/28/18 AD  Correspondence from S. Loiselle re: most recent offer to purchase property; 40
reviewing and revising offer; correspondence to S. Loiselle re: same.
5/29/18 AD  Correspondence from S. Loiselle re: further offer to purchase property; 50
reviewing and revising offer; correspondence to S. Loiselle re: same,
Total Hours: 4.40
Our Fee Herein: $1,760.00
HST on Fees - 13.00% §228.80
Total Taxes §228.80
Total Account $1,988.80

THIS IS OUR ACCOUNT
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Stanley Loiselle

116 Albert Street
Sulte 1000

Ottawa, ON K1P 5G3

REMITTANCE ADVICE

Soloway Wright LLP
700 - 427 Laurier Avenue West
Ottawa ON KiIR 7Y2

T: 613.236.0111 | 1.866.207,5880
F: 613.238.8507
www.solowaywright.com

June 12, 2018

Our File # 50434-01003
Invpice # 291078
GST/HST Reg. #121761480

For professional services rendered and disbursements incurred.

Total Fees
Total Costs

Total Taxes

Total Account

$1,760.00
$.00

$228.80

—$1,988.80

To ensure proper credit to your account please return this remittance with your payment.

Please note that you can now pay this account using the Bill Payment function of the major
Canadian Banks. For your reference, your customer number is 50434.

TERMS: PAYMENT UPON RECEIPT. IN ACCORDANCE WITH SECTION 33 OF THE SOLICITORS ACT,
INTEREST WILL BE CHARGED AT THE RATE OF 1.3% PER ANNUM ON UNPAID FEES, CHARGES OR
DISBURSEMENTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS STATEMENT IS DELIVERED.



This is Exhibit “B” referred to in the Affidavit of André A.
Ducasse sworn July 9, 2018
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Buplres pegemser §, 2020.



Invoice Date Fees Disbursements HST Total
January 15, $4,705.50 $50.18 $618.24 : 55,373.92
2018 {Average hourly rate:

$348.56)

April 12, 2018 $2,640.00 $40.00 $348.40 | $3,028.40
(Average hourly rate: $400)

June 12, 2018 $1,760.00 $0.00 $228.80 | $1,988.80
(Average hourly rate: $400)

TOTAL $9,105.50 $90.18 $1,195.44 | $10,391.12
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